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yaAmSwgaugns

yjaﬁ’]ﬂ’]&ﬁ’]ﬂ'}ﬁaﬂﬂ %NAV
2,065,695.72 2.77

2,065,695.72 217
72,490,951.53 97.13
72,490,951.53 97.13
79,772.25 0.11
282,324.91 0.38
-202,552.66  -0.27
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(n) asansniasgive/msansniasgenalseine
(¥) A51ENTNTUIAITNINGUBIRNIETAAITY SUIAITWIYE
viieusuntunuiuieon/isusesenia/adnudy/museiu

(A) A1ENIVTRLRRNNIUTEVTILASU rating Tusydu investment grade

Y

Jugesn/iiusevera/adnundy/museiu

(1) an1ansvisereanidusEnilasumsinduduanuindeiialuseAuisnd

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

o

adaugen (upper limit) 1UsENIAN1T MAdrazamulungy (1)

Haf’i’m’mi’]ﬂ'ma’]ﬂ %NAV

0.00 0.00
2,065,695.72 277
0.00 0.00
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15.00% NAV

31882 88ARINTIHITUALIUAUANUYDNBVRINTIEINNAI LU port
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Mmaamwaﬂﬂamu BGF Blackrock International
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dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY
VBINBINUTINWEAN luF U s

NaN15ANIUUYDINBMU BGF Nutrition Fund

warDunudouwAIdASadanomu
Time Period: 2/10/2010 to 5/31/2023
Source Data: Total Return

82.5%
75.0%
67.5%
60.0%
52.5%
45.0%
37.5%
30.0%
22.5%
15.0%
7.5%

0.0%

=7.5%

-15.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—BGF Nutrition A2 SGD Hdg 16.6%

Harnoumulounads Ul
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
BGF Nutrition A2 SGD Hdg -5.13 -22.66 4.40 18.26 17.00 -17.36

wasnauiudounay (*uanouumudoundl 3 U ua: 5 1 ituwanouuvuuuu Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
BGF Nutrition A2 SGD Hdg -5.13 -7.31 -7.61 -16.60 -0.68 -1.46

Source: Morningstar Direct

U89 To3a31n Morningstar Direct 4 Jufl 31 WaunAw 2566

- wanseiuuluein Jledudsdudutamanisediuanuluauies

dayan15aeuvenamu BGF Nutrition Fund

TOP HOLDINGS (%) GEOGRAPHIC BREAKDOWN (%)

BARRY CALLEBAUT AG 430 United States w7
KERRY GROUP PLC 396 United Kingdom [ 843

GRAPHIC PACKAGING HOLDING CO 392 Switzerland '—j'::

NESTLE SA 392 g B Y

CHINA MENGNIU DAIRY CO LTD 377 Cash andior Darmatie 723

JOHN BEAN TECHNOLOGIES CORP 374 Irefand {518

BUNGE LTD 373 Norway [Fm 199

GROCERY OUTLET HOLDING CORP 365 )

ZOFETIS INC 362 France ==

FMC. CDRPGRA-"GN 3-53 o 5 10 15 20 25 30 a5 40

— | Geographic exposure relates principally to the domicile of the izsuers of the securities held in the
Total 3‘31 4 product, added together and then expressed as a percentage of the product’s fotal holdings.
- = However, in some instances it can reflect the geography where the issuer of the securifies camies
HDIE'II'IQS SUb’Ed to chang&' out much of their business. “Others” excluded from the chart above.

U8 T93AN Factsheet naavuvan atu o Jui 31 wgunnau 2566
swanseduanulueie Sladugsdududmaniseduanulusuias

ANMBULNUNLASUIINUSENINNITAN9USEIA (Rebate fee) 0.750% vads NAV
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39  dunindgninemieasu

q

newuAwINdunindansdeviiamu lnemsmsyacdunindansaigdiuiumeamundimiie

LaYanUR ol TuEUY

°

310  msltnasitdanasysyanunisnsdyTnddy

TumsdavhsunsRulidulumuwunuiifineadad devimssnduseddnasidauaznisuszanamany
Usen1s Gefnansmusedtuuiiuiiiisadostu duning wildu 1eld dldde warnadamedoyaiediy
Auninduazniiduiionnintu SsafiAeiuaierauandrslunndnuivssanaly
4. Ruamu

Ruamu o Ui 31 wunnaw 2566 Way 2565 Usenausig

UM
2566 2565
FIMMUY yaAgRsTIY ERGRVAT! YaAgRsTTY
mrgamulunasusiaseing
- VIUIEANYLYRINBYY
BGF Nutrition Fund 90,641,467.39 72,490,951.53  174,071,117.17 162,389,899.81
iwﬁuamu 90,641,467.39  72,490,951.53  174,071,117.17 162,389,899.81

5. U8yAvaIN@MUNAN (Master Fund)
newmuUaAunY Sustainable Agriculture and Food Tatdenasnulunitsasnuassnaaundan Joneavu

BGF Nutrition Fund lneiiteyavesnasunaniidndsy sl

Fonowu BGF Nutrition Fund

218lATINg aifviun

fudaksnomu Fuil 9 nuniug 2553

Wlgu1ensamu fulsnefiazairwaneuunusiigsgn tavawmuetaios 70% vesnamu lunsians
vy vosui¥niialani Uszneugsialurindle vesg aamnssud uevisuaz A1y
nskwes Be3aue mMaussy MawdsgyU msdndwine sumealulad UimsiiAedes
UQAAMNTINAUB M TUAZNIINYAT WAATLT wildmMFuomTuasMTNYNs Wae
fuamevns Tnsnesuazamuluuisnidanumensuiiazsediuymmaedunny
Setumdnmunms simsusdumuddumndasunmsiidad yiinesmuvdnlvinna
alla loun msdaieumadeniunmsuilariifianudsdunasisoaunin

GHGIS nAoaansdsAlus (SGD)

UTENIANIS Blackrock

The Bank of New York Mellon SA/NV, Luxembourg Branch
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[

Joyaluawuvenomulunemuranawmie s Jun 31 naun1eN 2566 wag 2565 sl

2566 2565
Tumhyamulunamunan 242,232.51 465,178.26 i
yarduamulunheamu (51A19w) 3,643,260.74 7,044,213.87 peaansaAlys
yarRuawmuluniieamu (Yarmyissy) 2,824,431.07 6,503,192.07 meaansasAlus
YargRsTINioMEvemIuaY 11.66 13.98 meaanTaeAlUs
BNIIEIUVRIYAANYATTINVRINUILALI Y
soyardunindavsvesnawuanu 97.13 97.34 %
6. dayafleafunisteretuam
nowulddomeiuaslusswilagulddsd
um
2566 2565
%@L‘iuamu 2,960,140.00 193,761,395.00
“UWEJLE‘L!?SWW 77,739,060.00 33,284,691.23
7. Quelnsuans
nosuilRusnEuIAT  Yufl 31 weunew 2566 uaz 2565 Kall
2566 2565
an uUEY Snamonide uuEY
nonils UM % UM
%
Uszanduenaaunsng
swnsakaunianinesa (ne) 31dn Gvvw)  0.05 2,065,099.19 0.05 7,226,952.29

U 2,065,099.19 7,226,952.29
8. sl#dy
elddufe duanmsmnisunsdanisiuidndanisnaaundnlusisseima Blackrock  agdnefuliinesu
Tudna 1/2 vesrrdansiigdanisnesnuldsuainnemunan Tnednduanessandeslusnniesas 0.75 dodues
yaraunindavsiinesuamulunesundnluinaszina laetrszAuduselnna
9. AsTTUlENN15INNTS dauanauselevl uazurenzidouniteamu
A1essullennIsinnis Anludnsisesas 0.93625 el (LWiiuouas 1.8725 rel) vesyardunindanives
qENY
Arsssdeuguanalsslond Anludnsidesay 0.0321 ael (liifufevar 0.0749 del) vesyarAunsndgns
YDINBIMU
Asssullennensidoumiivamu Anludnsidesas 0.214 del (Wiiudesas 0.214 deotl) vosyarduning
GYERR NN
Asssuflsndnadurziwinmniuing lngldyaadunindansveanasauluwiaz udugnlunshuan

gns1AeTTIEntuTINABYaA LY
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10. AnldTedy
Alda1e8u Ao aldd1efiAnd ulnenssves nesyuilaLAuny Sustainable Agriculture and Food léuf
Asssudonsuasuagalisrelunsduiulasms wu adavmiddeduu Auseniayadmingdugns anlusuden
n3 Adeienuaueiieviny Aldeielawvanussnduiusuazaun
11. s1ensgsRafuAanTsiiAeafasty

o 1

lusgnined newuisemsgsiaseniniundAyduuTendanisuazianisdu Jelliteuuaz/v3enTsunis
WwenuduusEnianisuaznemu lnsaunsoasulacail
Aansiifetesiu Usenausie

Yanan1sAeIURaiy ANYULANUFUNUS

UsEnuanninddnnisnaamu ngslng 9in @) Juvsemdnnisnesuuaziuwmemeideu

emsniddgydmsulauaniun 31 wguaiau 2566 wag 2565 Jnsmaluil

q

UM uleu18n1AAUA
2566 2565 31A1
Usgnudnvsnddnanisnesmu nslne 910 (@)
A555ULHBNN1SIANTS 997,429.69 391,358.42 mu‘ﬁ'szﬁlu Ay
ANssTUeNuenz Dy 227,983.97 89,453.45 mu‘ﬁ'imﬂ,u Foyayn

o [

o Jui 31 naunAw 2566 Way 2565 newuilvenaavideniasydrfyiuianisiingtesiu Al

UM
2566 2565
UsEnudnvsnddnnisnesu nslne 910 (@)
A555UTENN1TIANITAN9TE 62,929.09 149,648.41
AsssuTenunenzisuaeany 14,383.79 34,205.37

12. s (V1Y) dzananNNITAELY

v '
a v a

Mls @) avauannsadunudmiulaugaiui 31 wauanau 2566 Way 2565 Usenaumy

q

um
2566 2565
fls @anu) azaunnsiduau Fuava
Rawsudt 27 We¥AAN 2554
fls (ayu) avauduliisay (19,819,852.52)  (3,363,714.84)
sty (anad) Tudunindansainnisandunu (16,418,123.02) (16,456,137.68)
ls (vAnw) avayAuUeay (36,237,975.54) (19,819,852.52)
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Mg inyarefsssuduliunige
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uwansnsvasseAuteyaausauandlanail
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sEAUTl 2 TeyaduuenmiloanianaueteviediTineyluseduil 1 fanunsadunalalaense (laun

Y
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Toyasianain) wielngdeu (uA deyafiduiuuansimnain) dmsudunindtunseviautu

Y
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szaufl 3 deyadmsudunindvienildudalilasedandeyaiiawnsodunalianeain (Teyadlal
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Um
seiuT 1 seiuT 2 seduil 3 37U
a1 Jufl 31 wquanAy 2566
Auning
AT TN ULRENDINY - 72,490,951.53 - 72,490,951.53
UM
seduT 1 2T 2 szl 3 53
a1 Jufl 31 wquanAy 2565
Auning
AT TN ULRENDINY - 162,389,899.81 - 162,389,899.81
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ms1aelUll lnasuanudssnudnsmendeveinasmu JaUsenausiedunsnduagniidureinaemu
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mmﬂamamﬁismmzmLLuﬂmuUszmwé’mmamﬁa
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U

gOAAUNTDVDUATILDNNNITRUGNS a4 TuWl 31 WAL 2566

fisnsmonde f1on9n laifigns 59U
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9RIIMAN
Funsngnanistu
L'Euamu - - 72,490,951.53  72,490,951.53
HUNINSUIANS 2,065,099.19 - - 2,065,099.19
grvianaenide . . 596.53 596.53
qﬂwﬁmﬂmimwﬁwamu - - 16,748.75 16,748.75
grviiinnisduBeumiseasmy - - 2,955.66 2,955.66
qnviiou . : 262,62050  262,620.50
viAu 58y
L%’mﬁmﬂms%’u%aﬁumwamu - - 56,218.34 56,218.34
Lfa”mf'jﬁmmsé’mﬂ?ﬂaumhaamu - - 9,484.11 9,484.11
AII8ANT Y - - 134,470.45 134,470.45
UM

aammmﬁaﬂuaqLﬂ%"aaﬁamqmiﬁuw% a1 Jufl 31 wun1AY 2565

fignsmenie 169157 laifigns 59U

USutuawny  menideaddi Aenie

9310870

Aunsneniin1stuy
ﬁuamu - - 162,389,899.81 162,389,899.81
HuUKNsUIANg 1,226,952.29 - - 1,226,952.29
@Jﬂwﬁmﬂmamﬁa - - 940.35 940.35
grviiInnIseRuamu - - 22,457,610.00  22,457,610.00
qnviiou . - 219,457.61  219,457.61
viAu N5y

WIMTINNTTUTRAUNIILAIYUY
Wnllannmsdudsuniieamu

ANMTIN1EAN9NY

25,128,710.55
96,226.32
243,984.60

25,128,710.55
96,226.32
243,984.60
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nsWUawedayanistiontlsamuiiu 1 Tu 3
namuﬁ]mmmu Sustainable Agriculture and Food
o Sufl 31 weun1AY 2566
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"HaavuaNsanTIvaeulayansieviiganurasyAnavsenguyaAna
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