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KT-ASEAN .
KTAM ASEAN Equity Fund
A1319UTBUTIEUNANTITANTUIUYDY
nawuiUaAuny adey 8a3n Wua (ylnazauyan)
. . NaN1IANTILIIY (Fugn ) 28 NUATWUS 2566)
AUIANSLUYY/ : A
o 37A1 % MUY % ol
Wwlasuwdas | | T .
naavu GRY Vel T T T T T A A N 2 VR T
ulgunens dounas | dounds | dounds | dounds | dounas | daumnas -
(um) YTD " - - - - - NVgU
AU 31U | 6 Lhiau 14 34 541 109
naNy
KT-ASEAN-A 31 flwpAu 2558 | 11.3241 | -2.08% | -2.48% | -1.13% | -9.27% 3.03% | -2.71% N/A 1.58%
Benchmark - - -0.74% | -0.85% 1.59% -6.16% 2.58% -2.24% N/A 0.09%
AUAURIUYD
. - - - 11.10% | 10.67% | 11.01% | 13.21% | 20.40% | 17.52% N/A 15.45%
HANIANTUIU
AUAURIUYD
o Zo - - 10.31% | 10.12% | 10.93% | 12.67% | 16.98% | 14.84% N/A 13.80%
FTTn

Benchmark = wansiidunuvesnemusiundn Yiuseduunstosiuanudssdnsuandsuiiodiwanansuumuduanaiuum u Juil
awu Uszanaidosay 80 uasUfusesasuaniUdsuiiefisutuaanaiuum o Yuildwumaneuuny Ussinadesay 20 Taosausuan
neiloulie 15 5.0. 2564 AN MSCI South East Asia Index (Total Return Net) luanadunsaaisansy AruiulaeUsudius1awedng,
waniasuduiuanaum

AnufuNIuA My % ded

NTUAAINANTITANTUITUYDINDMUITINAWITN1TUTUG

WiBuiguAuAItin WazAIAMLEEIYRINBMUTIN (SD)

% fal
{
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KT-ASEAN-A N/A N/A -7.54% | 6.08% | 27.20% | -11.32% | 7.48% | -1.35% | 5.25% -6.31%
Benchmark N/A N/A -9.64% | 5.09% | 18.41% | -9.69% 1.36% | -6.42% | 10.05% | -4.25%
AUHURIUVDS
. - N/A N/A 15.12% | 12.35% | 6.57% 13.21% | 8.90% | 31.30% | 10.80% | 13.84%
NAaN1SANLIUY
AURURNIUUDY
o Fo N/A N/A 15.72% | 13.10% | 6.28% 11.24% | 9.23% | 24.92% | 9.49% 13.25%
A dn

* pansanduaul 2558 1u % mugaean

Benchmark = wan1saniusuvasneausundn Uumenununistesiunnudesdnsuanidsuiiomuinnaneuwnuduanaiu
o A v [ Y] = A A PV a v Ao v

UM o Juiasu UssanaSeway 80 wavUiumednswaniUasuiteiigufiumanatiuum s Junfunaranauuny Useanusesas 20

Tnunaudduaanzideudis 15 5.0. 2564 AN MSCI South East Asia Index (Total Return Net) luanalduneaansansy Auinlaeg

USudumwesdnsuanidsududuanaum

AnufuRuAuIdy % ded
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KT-ASEAN
KTAM ASEAN Equity Fund
A5 US8UTBUNANTISALTE UV
naauilaauny adeu 8a3n Wua (¥laanisaau)
wan1saLiuau (§uqﬂ o 28 NUANUS 2566)
. . . . % Ay
Juaanzdew/ 57A1 % MINYIWIAN % fal .
o o %9128
NBINY Julagundas | Aenilae T
wleuiensasgu | (V) fouviae | Gouviae | fouvias | Jouvas | douvas | Hounas .
YTD - - . . . . ey
310U | 6 LABY 14 3y 51 10 U
naevu
KT-ASEAN-SSF 29 AuyNYU 2565 11.3230 | -2.10% | -2.49% N/A N/A N/A N/A N/A 4.51%
Benchmark - - -0.74% | -0.85% N/A N/A N/A N/A N/A 7.07%
ANMURUNIUVDS
L - - 11.10% | 10.67% N/A N/A N/A N/A N/A 10.92%
NANISALTIUIUY
AMUAUNIUVD
s - - 10.31% | 10.12% N/A N/A N/A N/A N/A 10.91%
F

Benchmark = wan1saiiusuveanamusiuman Uumesununistesiuanudesdnsmuanasuiiomwnransuwnnduanaduuim a Juf
AU Uszanausevar 80 wavUiumednsuanilfsuiaiisuiuAanalduuiv a Juiidnnaranaulny Ussanseyay 20

AnufuRuAuIdy % ded

NTUAAINANTITANTUITUYDINDMUITINAWITN1TUTUG

Wisuliisuiuddin wazAAUEEIYaINa9UTW (SD)

% gl

b

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-ASEAN-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A 6.75%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 7.87%
AUNUNIUYD

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 10.75%
NANISALEUINY
AVTUNUNIUYD
s NAC|ONA | NA L NA L NA L NA | NA | NA | NA | 11.28%
ki)

* wanseniuenl 2565 10U % mugiaam

Benchmark = nansiiunuvesnawmusiundn Usumedununstesiuaudssdasuanivdsuiiemunmansuumuiuana
Fuum  Fuflasu Uszanaidesas 80 wazUiusesasuanivasuileriisuiumanaiuum a Juiiduissanouuny Ussanaies
ay 20

ANuuRIuAnady % sel
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I KTAM

o o a o = o/ o Lg o o a
- BNFAIINITIANANITAN mumut*uaqnaavguiqmuuﬁ‘lﬁaﬂmﬂmmummgﬂun'ﬁ'mwamsm PUUIUYBINDIN UTIUYDY

FUIANUTENIANTAMNU
- wamsanfivauluaiinvasnasusialildiduddusuiwanisanfivaulusuen

- MIamuiianudes famuadsinudayanaudadulaamuy

wuuwdnsAldIefieninuaInnaus I

nauiUaauna adey 8a3A Wud (ylnazauyan)

v '
o =

5oUTURYTAUAIUN 1 FuAn 2565 BaTull 28 NUATWUS 2566

L9y da 3 ° a 3
AldIeNEENvaINNa NI UURY J98ATYDY
(fund's direct expenses) g : Wuum yaAmSngaugns
AeTTULNNTIANTg 2,881.66 0.80
Asssulleudauanayselol 115.27 0.03
AeTTUL ezl 768.44 0.21
Ao UURYT 69.95 0.02
Alganedug* 42.29 0.01
sauAldanenavan 3,877.61 1.07
“fudnsisunSyaruiiuud
“agssudonnasaldinefiutassionsiyastosninfesas 0.01 vesyarmIndaugys
»|isanAnunentderievdnninduasAsssudousne Mintuainnsteviendnning
P9y aAa 3
wuuuaasA ldIneNEeniAuaINNawUIIN
nasnulaauny a1udeu 8a3R Wud (vlaiNan1saau)
5oUTUIAUAIUN 29 Auetey 2565 A9IuN 28 NUAINUS 2566
P P | 3 ° a v
AldIeNEENivaINNa U UURY ERERHIRN
(fund's direct expenses) Mg : Wuum yarIngaugns
A1EIULENN1TIANTT 2.21 0.33
Asssullendguanayselon 0.09 0.01
Asssullenwenglo 0.59 0.09
RIS ERRGIE 0.08 0.01
FuA LI N A 2.97 0.44

*Judnsfisaunsyaniundy

a

“ansysudanarAlidenudazsnensilyarnieeninfosay 0.01 vewamIngduans

q

v ¢

*gisAnunenindevieuanninduazasssuiounie) MAeTuannstovienanning
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KT-ASEAN _
KTAM ASEAN Equity Fund
Uismunevihildsuauneviihgegadusuduusn
nawuillaiauna andeu 530 ilus
ol TReusiudl 1 fluraw 2565 fetufl 28 nuaius 2566
nesnudaweuny ondeu 8a3A Tlud iunesuilaspilumieasussssna
Sa Fliddnentndomevdnning
dayadnsndruvauizunisasu (Portfolio Turnover Ratio : PTR)
nasnudaAuny a1LTeu 3A30 Hus
soulitayTReusiudl 1 fluraw 2565 fefudl 28 nuanius 2566
PTR = N/A
FIPNUFNULNTAMUNTHIURUUAZNITADNTEHNAY
nawuillaiuna andeu 530 ilus
yaAn  Fuil 28 nuaWuS 2566
FIUALLBYANTITAMY UAAIMINTINNAIA YoNAV
wannswevisanswoauluussneg 8,557,443.98 2.48
RurnsuIA1g
SusumLLdetie : AAA 8,557,443.98 248
WANNSNENIaNSNIAUAIUTEINA 359,387,374.33 104.11
Wﬂ?ﬁlamuﬂamu JPMorgan Funds — ASEAN Equity Fund 359,387,374.33  104.11
fyaderediaii(fls/ananuandayn) -22,470,400.59  -6.51
Foyaniidredeiudasuandsu wedasiuanudes (Hedging)

s =

Toyaynaney/ dygymlesiise & 5 adyan

- SUIAINTHNN 70 (UVBL) SusupuLdede | AA+ -11,426,401.58  -3.31

- suimsngdlng Saa ) (KTB) Sudueuindodio : AA+ -3,243,275.65  -0.94

- suAsN3erBegsen S () Sufuaaniidedie : AAA -3,329,257.83  -0.96

- sumsmsnesue S (@mnew) susuauudeie - AA- -3,505,575.21 -1.02

- supserngdivd Saiaeenuy) susuanuindelie | AA+ -965,890.32  -0.28

Sue -284,350.24  -0.08
UspneensAnesudug 422,861.34 0.12
Ussavsensinsdeviseniausue -707,211.58  -0.20
yaAmIngdugns 345,190,067.48 100.00
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KTAM ASEAN Equity Fund
5'1&l<1ﬂuagﬂﬁﬂuauﬁuaavgﬁtumﬁmmviwﬁ RurIn w%amﬁmsf”iwﬁﬁmu
nawuillawuny andou 530 ilus
yaAn a Suil 28 nuAWuS 2566
NHUVBINTIAT YAAIMINTIANAIN  %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
() m’lmsﬁﬁmmiﬁﬁﬂgwmaLawwzﬁ'@ﬁgﬁu SUIAITHIYY 0.00 0.00

vieusimiuududoen/giuseyentae/adnudymuss iy

(®) mﬁm‘i%‘%a@aaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00
Hugpen/fiuseyenta/adnmdymuseiu

(1) nansvidereendiiiussmitlasunisiasufuanindedeluszduiisinia 0.00 0.00
investment grade %3alyd rating Lﬂuﬁaaﬂ/;ﬁman/aW’J’a/aé’ﬂué’a/hgwﬂisﬁ”u

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

31882 88ARINTIHITUALIUAUAINUYDNDVRINTIEINNAI LU port
nawuiUaAuny adey 8a3a Wua

yaA1 o Uil 28 nuAWUS 2566

Usziam Koan yaA1Aw
INANAN
Mmaamuﬂamu JPMorgan Funds — JPMorgan Asset Management (Europe) S.a r.l. 359,387,374.33

ASEAN Equity Fund
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Naﬂﬁﬁ'\l,ﬁu\‘i'lu%mnaavgu JPMorgan Funds - ASEAN Equity Fund

L KTAM

uAnDUIMUIDUNFIRUASaRINDINIL
Time Period: 9/5/2009 to 2/28/2023
Source Data: Total Return

160.0%
140.0%
120.0%
100.0%
B0.0%
60.0%
40.0%
20.0%
0.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—JPM ASEAN Equity A (acc) USD 134.0%
:;lanautmuﬂauﬂﬁﬁﬂu'ﬂ .
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
JPM ASEAN Equity A (acc) USD -1.22 -4.97 4.79 0.46 10.45 -9.61
wanauunudounad (*uwanovunudounads 3 U uar 5 U iunansuunuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
JPM ASEAN Equity A (acc) USD -1.22 -0.93 2.18 -7.73 4.70 -1.25

Source: Morningstar Direct

U8R 1031a3N Morningstar Direct gy Tuil 28 nuA1WWS 2566

- wanseiunuluede Slmdudsdududmanisaiunulusuiag

Page 7|%189uuszanl



a = a Qg s
ﬂE]QV!UL‘lJﬂLﬂLL‘i/I%J 2YYUY AR Wun

KT-ASEAN

KTAM ASEAN Equity Fund

%’aganﬂiamuwmnamu JPMorgan Funds — ASEAN Equity Fund

VUYLV

S KTAM

Holdings

Top 10 Sector % of assets

Bank Central Asia Financials 1.7

DBS Financials 7.4

United Overseas Bank Financials 54

Bank Rakyat Indonesia Financials 43

Oversea-Chinese Banking Financials 3.7

Sea Cum_mu nication 37
Services

Public Bank Financials 29

CPall Consumer Staples 28

Telkom Indonesia Persero G-nm_m Lnication 27
Services

Capitaland Investment Real Estate 24

Reglons (%) Compared to benchmark
Singapore 32.0 i -3.5
Thailand 23.9 [ +2.4
Indonesia 22.3 ] +2.3
Malaysia 10, N -4.8
Philippines 7.4 | -0.2
Vietnam 11 | +1.1
Cash 2.7 I +27

- 9oya3n Factsheet Nawnunan atu oy Tuil 28 nuAUS 2566

wanseduanulueie Slmdugdsdududmanisediuanulusuiag

AN ULNUNLASUIINUSENINN15AN9USEINA (Rebate fee) 0.75% a4 NAV
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d01UUN15INBUAUANULTDAS Tris Rating

vsaLasltdyanualfonwIlanINan 1IN UAULATARDIANTIA ATIA TR B NASaE SE BTN egAIue 1 U

Fuly 91y 8 dudu Tneisuain AM Fadududuinsingsan audls D Jadududumandusiazdydnuailinnnumvanedsd
AAA  SusiunsinedfnsvsenTasuiiiannudesinfan geenasiansvillianuasnsatunistiseaendewarAutusuly
neigean wazlisuransenutosunNNsiURsuLUamnegsia LAsugia wavdindendun

AA  asAnsvenTIEIniliianudeaninn geennsiansuilinnuaninsalunistiszeenilouwayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusi doenamasviidarwannsalumsdissaenid suasAudusilunosige
uienaldiunanszmunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusysugani

BBB sdnsvienmasuiiinnuidsdussduiunans feenpmansviiiiauamsolunstiszeondouariuiudly
inaueiftiisane widauseulmsenisiudsunlamiagsfa taswgie wazdwindeudug u1nnin uazenedl
aruanansolunmstseniisounoasdeifisuivsusuiashnioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznenidounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALANUADE 19 TALU Imaé}’mmﬁaL‘a"auvlfuﬁl,gammwwﬁjm \Asugna Lavdaindoudun agnamnieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevatilosuuneIuuANiIYBIRMAINYB IS U
wshnnelusyauneaiy
duSunsiasusuasinnsansuisserdy viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁ’]ﬁmﬂﬂﬂﬁiéjﬁﬂﬁdﬂdi%ﬂ‘UsUENﬂ’l?U@LGUEJWMMLﬁEJ‘W]EJ‘17]I‘\]$Lﬁiﬂ‘ﬁ’u%’lﬂﬂ’]iaﬂﬁiﬂ‘ﬁﬁgﬂﬂj} (Recovery After
Default) usioehsla Tnensransniszerdudongiinit 1 9 dydnuaiuasiowsuduinsinnsasnissezdusiuund 5
sedfy fail

Tt feenanansvidianugiansiiumnaiauarnisiuiiufounsdussduian danmadosiidunn uazsdnasmuas

lpsuanuAuAsesInMIialatseninandusuasinluseiudu desnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunsdlusedud uasiinnuausalunsdisniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsienmamiluanaduum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAMINIIILATAN TLIRdBIMssIRa luBuIARYe PRI SMiiTionansEusanumLsalunstsenil dauuudliy
Susuinshinvesnsamillasdnilugasvifunniususunsinuesesdnsieonnsnaistuy vivesdnsdefunasynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATANREY” (CreditAlert) Fafiutuneunilwesnmsnumusuduinsiniiviasmissznie
wa@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiaiﬁwﬁzge?iw?améﬁﬁﬁmmLLé’aLﬁmfwma]a'awaﬂiwu&iaﬁqiﬁw%amiﬁu‘uaa
osFnsfivamisiadudy wideyansnaradelidaiau vieeavedasunalale wu n1smivsnianis nsamulni n1s
Wasuuladdasaiaiuny vioununusngg a1 lasesdiliinsudeuamadusuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) 7iuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniiammensdsunlassusuiasasluszezsulngd daiis JULUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

anumsdnsusuanuindedie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) uansisszduauundeiiodugeanvasdusuauindofionieludssmalnedsimualag Fitch Tnedudy
arunindedetazueulitususuanuindedefifirudss “tesiign” WeiSeuiisutufoonnsaisuie
prassuluszmalng waslnsundudrazdmusliudamasmenisiuiioenviemdszilasiyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsanswiensiarsdululssmelasssduain
undefiovesnmamnisiuiuiiengoonnsasiensasduildsumsnsusuanuudotiody
ganveslszAlnedisnintios

BBB (tha) uansfuszduarmindefiodulunaudlonisudsutudoenanadululsamelne sgdlsfndanuduly
fnnninswBsuuamesmumsaivieanmmaasusinziinansenusennuannsolunstiseillfmsg
mmﬁmumnmsuaamwmsmamsﬁuma’Wﬁmﬂm'ms']miwﬁﬁuﬁlﬁ%’umﬁmé’ué’ummmL%aﬁaiuﬂianwﬁqq

AN
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamqﬁaszﬁummmL%aﬁa%uﬁwadwqﬁﬁaﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmwmmﬁlﬁuq Tudszinalnenis
UftRmudeulvremaasuiiuastoymiumnsdussaadululilutiogdu uimuifunsdsfneglusedy
vty wazaruannsolunmstssvimudvunegaeidouindy wasanuannsolunsdisenian
fvumeteraiiosiu iu'LLﬂuauﬁﬁuagﬁuamwﬁLﬁuasiamseﬁ’wLﬁuqsﬁaLLazamwmqmswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileseudsutudeennsamiermanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁﬂﬁﬁamM%aEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N
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