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KTAM China Bond Fund

A5 US8UTBUNANTISALTE UV

nasulaauny Ly vaud Wud (vlinazauyani)

Nan1sALIuU (Hugn ol 28 Wwgu 2566)
Tuaanzlew/ s9A1 % AINYIILIAN % ol
NaINuY Fuwdouwlas | sevioe s dudduan
founas | dounde | dounas | dounas | dauvas | doumnas .
wlsvienisasu | (um) YTD B - . . - . ey
309U | 6 LAdU 14 34 51 104
naNy
KT-CHINABOND-A | 21 nguanAu 2564 | 8.8872 -0.43% | -1.45% 2.11% -6.89% N/A N/A N/A -5.90%
Benchmark - - -0.15% 0.78% -2.05% -4.74% N/A N/A N/A -2.07%
AVURUNIUYB S
. - - - 5.87% 6.05% 7.94% 7.62% N/A N/A N/A 6.73%
NANITAMIUIU
AVURUNILYBS
o - - 8.01% | 846% | 9.48% | 9.50% | N/A N/A N/A 8.48%
T

Benchmark = wan1saiiiuauresnesusiuman luanaduneaarsanizuiumednsuaniudsuiieiisuaanaduuimn o uiidmuiunanauun

ANuiuruAady % fel

NITUAAINANIANTUIUYDINDIMNUTINAITTN1TANTUT Y

Wisuiieuiuddin wazAAMUELIvRINaeY U (SD)

% mol

fad)

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-CHINABOND-A N/A N/A N/A N/A N/A N/A N/A N/A 0.42% | -11.12%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A 4.86% -8.29%
ANUNUNIUVDY

. - N/A N/A N/A N/A N/A N/A N/A N/A 571% 7.54%
NANNSALIUY
AYIURUNIUYD
" 2o N/A N/A N/A N/A N/A N/A N/A N/A 7.46% 9.21%
ptuer)

* wansaniunul 2564 1Ju % st
Benchmark = nan1sanliuauvesnasusiuvan luanalduneaanianisuiumesdnsuwaniuasuiiomeumanalduuim o JuiAuim

NARBULLNU

AnufuRuAuIdy % ded
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nasnulaauny Ly vaus Wud (vllawanisaay)

- KTAM

wan1sA Uy (Fugn i 28 ww1su 2566)

. o . . % M3
AWAANSLUYU/ 51A1 % ANNBAILIAN % 619U .
. o L9198
NBINY AulagunUag fanue T
v ol ol ol ols o AIUAIUIA
uiﬂmslmiamu (un) YDUKAY | UDUNAY | UDUNAY | JDUNAY | UDUKAY | UDUNAN -
YTD - » - - - - NLUYU
310U | 6 LADU 14 3y 51 10U
nINU
KT-CHINABOND-SSF | 3 ‘wqﬂ%mﬂu 2565 8.8873 |-0.43% -1.45% N/A N/A N/A N/A N/A 2.53%
Benchmark - - -0.15% 0.78% N/A N/A N/A N/A N/A -1.12%
AVURUNILYB S
. - - - 5.87% 6.05% N/A N/A N/A N/A N/A 8.08%
NaN1SANLTUU
AVIUHUNILVDS
s - - 8.01% | 8.46% N/A N/A N/A N/A N/A 9.52%
AN

Benchmark = nan1saniliunuveanemusiuman TuanaluneaansansgusumedasuaniUasuiioieuaanaliuum o uiiFuinkanauwnu

ARy % sel

N1THAAINANITANTUIIUYBINDINUTINAWITNITANTUG U

WIBULTBUAUAITIN LagAIAULHEIURINBIYUIIN (SD)

% fal
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KT-CHINABOND-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A 2.96%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -0.97%
AUHURNIUVDS
o NAC|ONA | NA L ONA L NA | NA | NA | NA | NA | 11.49%
NAaN1ISALIUY
AURUNIUUDS
" Ze N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.10%
A n

* ganiseiiuaud 2565 Wu % mutieaan

Benchmark = nan1saliuauvesnasusiuvan luanalduneaanianisuiumesnsuwaniudsuiiomeumanaluuim o JuiAiuim

NARBULLNU

AnufuRIuAuIady % ded

- LBNEITNIFIANANTITANTUIUVDINBWUTINATUNLATATINTUMNAINTFIUNTIANANITANTUIUYDIND I UTINVDY

HUIANUTENTANTAMUY

- wanmsanfivaulusfinvasnasusialildiduddudufwanisandivaulusuan

= § v % ' o
- Msasuiiaudss famualsfnwdeyanoudndulaau
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wuuwdnsArldIefiBeninuaInnaus Iy

nasuilatauny lyin vaud Wud (vilaazauyani)

o v oA

59UYURYYIzHIN9TUN 1 WauAIAY 2565 B33UN 30 WYY 2566

I KTAM

anlddeiliGeniiuannasusia® IR Souazvas
(fund's direct expenses) Wit Wuum | yaAmwddugns
ASIIUlENNTTIANS 20,370.34 0.43
Asssulleugguanayselonl 1,196.76 0.03
Asssullenwenglo 5,092.59 0.11
AldfeBug 305.33 0.01
sauAldReavun 26,965.02 0.58
“udmsiisaundyarnfisud
“esssudounazaldiefudaznensiyartiesnindesas 0.01 vesarmindauans
~|gisrunenidevevdnninduazasssudeusineg Mintuannistevevdnning
i Bdulatfiyanadmiuiulaniuunng 40 (4) (n) uwiassuiasugins
wuunsnsAnldsefiSeniivarnnesusiy
nesuiatauny vt vaud Wud (sdiaion1sosw)
soulUnTsewineuil 3 woaSnieu 2565 feTudl 30 wWwBu 2566
alseitizeniivannamusiu® IR Souazvas
(fund's direct expenses) Wit Wuum | yaAmwddugns
A1esTULEuNSIANTg 0.60 0.21
Asssulleudguanauseloni 0.04 0.01
AeTTUL ezl 0.15 0.05
Aldf e B 0.01 0.00
sauAnl e 0.80 0.27

*Judnsfisaunsyaniundy

a

“ansssuilleunaralidreuiagsenisiyadtdesnindesay 0.01 vesarmingdugns

q

LYt

*gisuAnunenihdevieuanninduazasssuiounie) MAeTuannstovienanning

i Bdulatfiyanadmiutulaniuunng 40 (4) (n) uwiassuiasugins

senunenthlasurunentigegaduduauwsn

nasnulaauny ly vaud Wua

59UUURYAIzHIN9TUN 1 WauAIAY 2565 33N 30 WYY 2566

nosulaauny lour vaus flud Wunewmuiawulumbeawuaiausena

¥
' v A

fatu alidAunentn@evierannsng
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1Y ]

%’agaaﬂi']ﬂ’aumgufaﬂun'liaﬁvgu (Portfolio Turnover Ratio : PTR)
nasnuaauny lyr vaud dua
soulURTsewineTuil 1 wauaiau 2565 feTudl 30 wWweu 2566
PTR = N/A

FIBNUFNULNTAMUNTABURURAZN DA TN
naauUaauny Ty vaud Wud

yaAn a Suil 28 W 2566

I KTAM

SIYALLBYANTTAIY
s s 6 A L fa
wannswevsansnoauluusena
RUNINSUIANS
FUAUANMUULTDND : AA
NANNSNINIaNSNIAUAIUTEINA
%ﬂ?ﬂamu%ﬂﬂamu BGF China Bond Fund
"@evrealnti(ly/annuaindeyyn)

'
S Y

o
Foysyrnanedeiudnsnaniaeu wedasiuaudes (Hedging)

Toyaynaney/ dysymlesiise & 4 adyan
- suiesnyerTegsen i (uw) Susuananiidedie | AAA
- swIAAEsAuALATS SR Qo) Susuaunindede : A
- suasmsnesug $18m (e susuanuundedie | AA-
_ suasvemdg Sramaw) susuauuniede | AA+
Bu
UssLnvmdnnindusensndausunuiidshausmun
UspnnensAnesudug

UTELANTI8NITAN NI oNLEUDUS

yaAmIngdugns

a&aﬁmms’m’ma’m %NAV
85,752,411.81 2.02
85,752,411.81 2.02
4,227,966,155.13  99.35
4,227,966,155.13  99.35
-46,423,366.01 -1.09
13,617,507.81 0.32
-56,282,677.89  -1.32
-3,509,940.00 -0.08
-248,255.93  -0.01
-11,776,073.86  -0.28
63,523.25 0.00
76,756.28 0.00
-11,916,353.39  -0.28
4,255,519,127.07 100.00
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seuaguTIutuamuluasaswivil Rudin Wiansaisnmiinemy
nasnulaauny ly vaud Wua

yann s Sufl 28 W 2566

NHUVBINTIAT YAAIMINTIANAIN  %NAV
(n) asansniasgive/msansniasgenaseine 0.00 0.00
(¥) 9918 INTUIATRLNYMUBRNIETARTY SUIANTNITYE 85,752,411.81 2.02

vieusundunuiuioon/iSusesvenia/adnudy/museiu

(A) A1ENIVIRLRRNNIUTEVTILASU rating lusydu investment grade 0.00 0.00

Y

Jugeen/isuseyeria/adnway/museiu
(1) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisiind 0.00 0.00

v

investment grade %38laiil rating \Jufpen/{iuseveria/adnndyUseiu

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

31882 88ARINTIHITUALIUAUAINUYDNDVRINTIEINNAI LU port
nawuilaiauny Ly vaud fiud

yaen a Suil 28 e 2566

. JuAuAIY yaf1Aw
Uszian Hoon D d o
UFeie $1AINANA
MYAUVBINBINU BGF China Bond Fund  BlackRock (Luxembourg) S.A. 4,227,966,155.13
KUHNEUIANS suAstnedivd 9100 (W) AA+ 85,752,411.81
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nan1saniunudoundsvasnaumdn (BGF China Bond Fund)

*®
5 5

; 'KTAM

mnaumuﬂnuﬁlﬁlﬁulﬁnﬁqmmu
Tima Pariod: 3/29/2012 to 4/30/2023
Source Data: Total Return

67.5%

&0.0%

52.5%

45.0%

37.5%

30.0%

22.5%

15.0%

7.55%

0.0%

-7.5%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

~BGF China Bond D2 45.2%

wanouuvkdoundes D

Source Data: Total Return

YTD 2022 2021 2020 2019 2018

BGF China Bond D2 1.04 -11.68 0.49 16.31 7.74 -1.75

wanauuudaunds (*uanouuvudounds 3 U ua: 5 U iluwassuuvunuu Annualized)

Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
BGF China Bond D2 1.04 -2.62 9.17 -4.41 1.76 1.15
Souree: Marningstar Direct
N8 T031a9N Morningstar Direct a4 Jufl Ul 30 Wwwey 2566
- wanseiunulusin Tlmdudadududmanisafuvauluouias
Faduvasussinnninddunasuvanamunan (BGF China Bond Fund)

TOP HOLDINGS (%)
CHINA PEOPLES REPUBLIC OF CREDIT RATINGS (%)
(GOVERNM 2.8 11/15/2032 163 Fund
CHINA CONSTRUCTION BANK —
CORP RegS 3.45 08/10/2031 158 Cash and/or Derivatives 3.93%
BANK OF CHINA LTD RegS 4.2 AA 1.41%
09/21/2030 1.43 A 24.76%
CHINA CONSTRUCTION BANK BBB 46.14%
CORP RegS 4.25 02/27/2029 1.11 BB 15.55%
MINMETALS BOUNTEOUS B .
FINANGE (BVI) Reg$ 3.375 12/31/ :
2079 104 cce 0.59%
CHINA PEOPLES REPUBLIC OF C 0.13%
(GOVERNM 3.32 04/15/2052 1.03 D 0.25%
WUHAN METRO GROUP CO N Rated 0.16%
LTD MTN 4.89 12/31/2079 1.00
INDUSTRIAL AND
COMMERCIAL BANK OF 4.15 11/ . D u o
16/2030 0.96 Nueme Toyadn factsheet naanuTIUUAN atuium 30 wweu 2566

POSTAL SAVINGS BANK OF
CHINA CO LT RegS 3.44 0823/

2031 0.84
CHINA NATIONAL PETROLEUM

CORP MTN 2.99 0372372025 0.82
Total 11.44

ANNUMNUNIASUIINUSENINNSANaUsEwA (Rebate fee) 0.00% Va3 NAV

- wan1saiunulueds dladudedududamanisaniunulusunag
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T
FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl
AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  asAnsvenTIaIuiliiannudenann geennsiansvilianuainsalunistiszrenilonayAuluauluinaeigann

a a

WD ATUNANTENUIINMIUREULUAMNEIAA 1ATEENAY uasFawindenduy unninduduiasiniegluseau AAA

kY

a v

A esnsFesmasviidaudsdusedusii doenamasviidarwannsalumsdissaenidsuasAudusilunasig
uienalsiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnmienmasniinnudsdussduiunans feenpmasviifiauamsolumstiszeondouarAuiudly
inaueiftiipane wifiauseulmsensiudsunlaimiagifa iaswgie wazdwindeudug u1nnin uazenadl
anuanansolunmstssniisounoasdeifivuiususuiashniioglussiugani

BB  asdnsvidensianvilinnuidedlussdiugs desnamansviifiarmannsalunistisznen dounsAutuslunasis
ni1sgduunans uazazldfunansznuann1siUAsuLasfisulss (Adverse changes) 1145379 LATugha LAy
Aundeudunfeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifenudsdussdugenn feonamamniianuauisalunsdiszaondsuasduiuiuly
nusii LAz MIAA LA Tav ar AT lunsTsnd ldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdanIndendus

' £
= v =]

C  awnsvisennasvildanudsdunisiadatisenilamian geenanasnilladanuaunsalunisdiseeenideuas

9 Y

g a v o ° a

AURUAUALNAUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnamnieag
fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevatilosuuneIuuANiIYBIRMAINYB IS U
wsAnngluszauReaiy
dudunsiasususinnsansuisserdy viamisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁﬂﬁwiﬂﬂﬁiﬁﬁ’lﬁdﬂJS%@‘UEUENWISGU@L%ﬂﬂ?ﬁﬂLﬂﬂ%?Sﬁﬁ]%Lﬁm‘ﬁlﬁﬁ]’mﬂﬁﬁﬂﬁiﬂ‘ﬁﬁgﬂﬂf (Recovery After
Default) usioehsla Tnensansniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsasnissedusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIiadatseniiandusuasinluseiudu deesnasansilasududuinsinlusedudanan

a

FatliaTemung “+” faeaglAsTuANANATEIRIUNSRATAT SENTTigeBaTy

v v
o

T2 feonasansuiifanugiansinunsmaawasnsiuiiniunddlusedud uaziinnuaunsalunsdissniszosdu
Tuszstuiiumela

T3 foonemansvidenuannsolunstseuisvevdulussduiivensuld

T4 foonemasviifanuansalumstssnisvesduiideutnesoune

D Wuswiuiegluannziindndrseni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauiinug
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAMINIIILATAN TLIRdBIMssIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalunst seil dauuudliy
Susuinshinvesnsamillasdnilugaswifunnliususunsinuesesdnsieonnsnaistiuy vivesdnsdefunasynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINRI01TENIA “IATAAEY” (CreditAlert) Fafiutuneuniswasnsnumududuinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lmiajﬁwﬁzge?iw?améﬁﬁﬁmmLLz%Lﬁmfwma]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy wideyadsnaadelidaiau vseeavsdasunalale wu n1smivsnianis nsamulng n1s
Wasuuladdasaiaiuny viouwunusingg a1 lasesdiliinnudeuamasuiuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsiiazamulunsansuivesesdnatdug MenuasinidaUszneudie wgua (Rationale) finds
wiluniseenUseniafieunseussy “asiniifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurliududuLAsin” (Rating Outlook)
wsaanda Wunsveniiammensdsuulassusuasislussezsulng daii JUKUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

an1umsdnsuduautndadie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
aranindedetazueulitususuanuindedefifirudss “tesilgn” WeiSeuiisutufoonnsaisuie
aranssuluszmalng waslnsunfudrazdmusliudamasmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsansuiensiarsd ululssimelagssduai
undeievemnarsmenisiuduiinnngeonnmasionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisnintios

BBB (tha) uansfuszduarindefiodulunaudlonisudsutudosnanasdululsamelne sgdlsffdanuduly

P '

Ihannninnisiuasuwlaivesaniunsaivizoan mnaAsegiavsiinansenuienNan e tun 515 nillans

v |
S

AUMYUANAYRINT AT SRUMAINNN e E svilaunlaTunsinduduaanintedislulszuanias

A

Page 9|5189uuszanl



nasuilaauny 1y vaua Wue YT KTAM

KTAM China Bond Fund

KT-CHINABOND

BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamqﬁaszﬁummmL%aﬁa%uﬁwadwqﬁﬁaﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmwmmﬁlﬁuq Tudszinalnenis
UftRmudeulvremaasuiiuastoymiumnsdussaadululilutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsalunstssviaudvunegadeidoaindy wasauanunsolunisdisenian
fvumeteraiiosiu iu'LLﬂuauﬁﬁuagﬁuamwﬁLﬁuasiamseﬁ’wLﬁuqsﬁaLLazamwmqmswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileseudsutudeennsamiermanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁﬂﬁﬁamM%aEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N

\isygNAiEae1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualiidmivesinsvensiasviltamaeglunneiinladisenilly

Yagdu

fesunensdadudiuanuundeiosserdu dmiuuszmalne

Fi (tha)  wansfisszduanuanansodugeanlumsirsevinudoulvwesanasassnuimunidlenSsudsutugoon
asansvsensansauluUsamdlneneldsusummnindetetarueulidmiususumnnidedoiiany
e “Yopiign” WowSsuifisuiugeenanasdululssmaiontu uaslaounfudiazdmualsifunsans
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ssensils (nnw) qm%mﬂﬁuaanuﬁLﬁmsﬁuLLazé’ﬂmﬁmﬁu (314,232,518.31) (310,373,534.22)
sy @eag) TudunindavsannisdiiurunoumSduld (340,796,323.67) (338,038,993.17)
9in eRule 3.8 52,435.52 68,072.46
mafisty (@na) ludunindarsannssidunumdin
11 (340,848,759.19) (338,107,065.63)

a a v
AMERule

newUsznevunsRuludumilwesaunisiull
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nawuilatauna Ly vaud fiud

uLanINIUABULUARUN SN gNS

v

dnsulaugaiun 30 Weey 2566

Mafinty (@nag) gvisvosdUNINgansIN
Mseuu
mafsturemuildsungioniasamulussnined
msanaswemuilldzuangiemieamulusenined
Mafinty (@naq) vesdunindgrslusuingd

unSweans a Tusud

q

AN

o

unndans o Tuvaned

N

mMsdsuudasmesiinumiheanu
(yafviag 10 Um)
AU o Tusud
v : ihwasuiinglusewingd
#n : miwawmuiisudeilusymingd

mhwamu o Tulaned

winemgUsznavsunsiuludumilwesaunistuil

U

I KTAM

dmSulaugaium 30

WUYN8U 2566

dnsusouszey a0
T Bausiiudt 21

N WAIAL 2564 (Fu
aanzidoudad
nau) fefui

30 Wwwgu 2565

(340,848,759.19)
602,953,861.16
(1,518,691,668.24)

(338,107,065.63)
8,178,558,937.76
(2,328,475,069.36)

(1,256,586,566.27)
5,511,976,802.77

5,511,976,802.77

4,255,390,236.50

5,511,976,802.77

el

dmsulauaniui 30

LHW8U 2566

dmsusoussey an
UayTaustTud 21
Ngun1AY 2564 (Juan
mﬁau%’m&?@mamu)
Hotud

30 w1y 2565

579,743,428.1310
65,492,710.4224
(166,212,336.8209)

811,353,031.4105
(231,609,603.2795)

479,023,801.7325

579,743,428.1310
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nawuilatauna Ly vaud fiud
MUYMAUTENUIUNISTIRY
Huil 30 wwney 2566
1. deyaiily
newudaweuny 1yt veus Hud (KTAM China Bond Fund : KT-CHINABOND) (“nasu”) iunewusiuniae
awmuiituasmulunheamuresnesususisUssmadofamuiiludiosnomuien (hesusunsiarvi) Taed

ANYULYBINDIV AT

Tulaaneileudaninesu Uil 21 wouanau 2564
nuaanzidouvadasins ¢ 13 5,000 druum wisty 500 dumiieamu

Mmhgawuaz 10 um
91890lATINT ;v
Tusenrinadauaniul 30 wwisu 2565 nesuldanmzdeuivmureddasinisdndudiuau 5,000 &uum s
Duduasmuvedlasanis a Tufl 30 wwisu 2565 Tavtsdu 10,000 Fuuin wwandy 10,000 dumiisasmu it
aavuaz 10 UM
neauUaauny Lyl veud flud danislasuievnanningdnnisnasmu nielvne 910 @n1vw) lngwus
Uszavmiaeaandu 6 Uszuan leun
1. Ussiamazauyad (KT-CHINABOND-A) fiulounslsidreduiiune (Unduiunisdaustiufl 21 nquniay 2564
Jusiuly)
2. Usziananoiiutiune (KT-CHINABOND-D) fiulounsdreifutiunalaiiuday 4 afs (a9 0ussldlfidn
Anilunng)
3. Usslanuiefumiieamudnlud® (KT-CHINABOND-R) fiuleunelidneluiuna (JagtudilildiUasiiunis)
4. Ussaniaanuan1vy (KT-CHINABOND-) ffulsunsdneiutiunaliiiuday 4 afs (Haqiussldlfidn
Anilung)

5. Uszmgasunga/yama (KT-CHINABOND-P) fiuleunglidneRutuna (Jaqtudaldldidadiiung)

q
v v

6. Uszlnviiten1seas (KT-CHINABOND-SSF) fiulsungdneiutiunalsiiiulas ¢ a3y (Uadidumsdsusiudl 26
aaneu 2565 Jusiuly)
newuiulsusasulunsiasvil Tnewfuamuluniieamuvesnosmu BGF China Bond Fund (nasnumdn)
iiganaaiien Tuwiavineasmu (share class) “D2” Tuanaliunoaanianss lneindsluseudvnlitosninfesas 80
vosyaRmindaugnivomnamusiy weinesundnaemzdeusazeg ngldngmanefiiedosessumadnigaddn
aeldn1siifuguaves Commission de Surveillance du Secteur Financier (CSSF) 1ulumuwndninasives UCITS
(Undertakings for Collective Investment in Transferable Securities) Faudnisuazsanislag BlackRock

(Luxembourg) S.A. Management Company) 14HnaanunandinguszaAnisau Asituayuegetoy 70% vaq

q q

U £a a

aAmingduans lundnnindileudnslaussinvenansniiluanaluveiu vie asasanaluviesiunlilyusswmeiu

e

neanlagifyaraniifanssumaasygiavanlulsemaluwiuaulng dmiuluamudiunivionswueansan

q o«

D.

awulunsalligwsansuiand asiansnmliimu as1a1sm1en1s3u [ulin wag/m3eUnsurin Mausviensly
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a

USENABAL/YSBRNUSENA AABAIUNSNNSNENSaNSNIAUDU U3BN15TInBNKalneITouee9lnae9nilansavany
agefilidasongune n.a.m. wielimnuiugeuliamula

newueiasanamuluniefilisdyg@evivarmin (Derivatives) Afiduwusdudnsuanilisuiulaed

o =

ToguszasdiiioUosiunnnudeswundninasifinnenssunis n.a.6. wae/v3ed1dnauaMEnssunTg n.a.0. Usenia

v
=

fmun Tnedusg funasfidaveadanisnemumuanumnzaudvannsalluidazvy Wy nsdianivana
AeaaTansgRLUIlINgaUAR U%@’w%’mmﬁawﬁmim’lamﬂué’ﬁgwﬁamwsla'adviﬁ'l Wietlostuarudsafiiendeaiu
Sasuaniudey (FX Derivatives) agnalsfinnu U%ﬁwﬁ’ﬂﬂﬁa1aﬁfawsmamu‘[,ué’zyawﬁamaehwﬁ']Lﬁaﬂaqﬁ’ummLz'%"sm
MAedosiusasuaniasu (FX Derivatives) ludadiuiition ieenafiarsanlaidesiulunsdliidiuananoaaifanss
fuwalihudern Gamsldinsesietiosiunnudssenaiifuyudmsumsvhgsnssutestuanuides lnavilinanouuny

YBINDWUINYTINAAAAINA U UL AN

¥ )
o P aa

nowuarliamulunsasiidnuvasvesdyqyiovrieaamtiiuls (Structured Note) As1asunanilifidusualy

L Ad 7]

d

T eii0veInI1d1IW3 VRN 0ENATIAIAINIINAN50aMUL (non-investment grade) nsnansuvaniililasunis

v v

POUAUAIINULTBDE (Unrated Securities)

§ o w £

suians ewided $1n @) Wudauanausslesiveanau
Usgvmanningdanisnemu nyslne $1n @www) Wuwnensdeunieayurenemu
2. \NQAIN5INYINIUNSIRY
wmiﬁuﬁiﬁ%’mﬁﬂﬁumuLLmUﬁﬂ’amqﬁfﬁéfm%’mamumuLLasﬂamuﬁ’limLgaa?jwﬁauﬂmu?@’w%’mmsamu
Avualagldumnuiiureuandidnauanznssumsiiuvdnninguazamemdnning druiFosfiuuaufiinadad

= v VY

Lalamuualilinewmudes jURnuuinsgiunisnenuniinistiuieenlaeandvdndydiduadsduldluseuy
srazaUnTUeaunIstu
3. asUulsunenisUnydndrAey
31 mssuinelduazanlddng
311 yglannBuaamuiuinunaeiaeing fail
L v v o= & yas o L A v oa
ponesuluinduselalagliisonsinandeNuias
ABALESUIINANSAAIIMUNYAIULN LS DAIUARYDINTIENSUUAINTL LI NIWADVDINS1E@1TUT 19750mT1
AN UENLND39
ilswSorauiiintuainnissmeRuamuduindusglivioalddne a fufiTmieluamu oy
AuyuveIRuauveldIsTuaea s miln
mlsseviavuidiliiniunnnsdsuwladuyaaefssauvesduamuiuinduseldvieaildinelu
o @ <@
auilsvaudaasa
3.1.2  s19ledunarA et uinALNeInIANg
32 Myinyarduadyu

' '
v = ' a v

o Tufisuisenmadeduwsn nesurziuiduamuluduninddeyargfsssy a Juiinewuiianslu
Ruamu
Ruasulumbivamuludisdssina nanminduasninddudulusiaussmeananmuyaneisssy lng

yargRsTInvamiheamuluissemeationusanyaddunindgrsiusenialagusendanisvesnaayuiy
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] ' a

druyanigfsssuveriuamulundnvsndniensnddud uasinnsananyarfiiludiununfngaves

Y
yaAgRsTINvaENNINdvTonngauduily
mlsSeveuanmsiayaaiduamuiedusemsilsdenanuansndaitetuantuamuluaunils
@ <
audnese

3.3 LASR9NENI9NISHY

NBWUIUITNUMITULINVRIFUNINEN NI R UL TFUN 19N s RUMeYargAsssy Ineduulunisvi

o

yenstadetedasnstumsliimedunindmnsduiontaumnnisiutuaziuilutladenayuiiud

dlowinty

msfaszamaemsuazms iagaraunindvnnsdusasiauninisd
Funindnensiudavszsiamdudunindnamsiuiiuansheyargfssssinilsviovamu uaznisia

yarnevdswesduningmsnisiuseyanigisssu Tnsnsidsundasgrivesyargisssuaziuilusurils

< <
P ulaEse

NIAUNNNTRUTILATAUsELA MU AU 9N SRUTALaA N NS P8I VUFRI 19U

U 9
3.4 dyyouiusnienIsau

NoUTUITIENTFYIBURUENIINSRUT B WS NBLaRgRAsTIN B Tuldvidyy s Inyadd

Mendagyaf1gAsTn o Juduseussezasnenu nsyddwiumsivdsuiuasesyangissuly

aenastusgiuitnewulatvualidygreyiusniansiudinaraduesesdenlddesiuaudsmseld

kYl q

W dnwazvessensidnisdeatuanudss nesuimunlidygyioyiusnisnistvdwnidaduaiesdion

T tpaiuanudes

zl

35  elganeseonsanUyd

Y v A a

AlgI1esansintdinnanasssullisnnisaanzidounamusasanlavanUssvduiusiiionsiaue

7

U o

engamuasn dnmuadadgdiduailddedunm 5 U Adaimilide Fuuamuuazaidaiiuiseny
Uszdd i muadaUgfidualdaadunan 1 7
3.6 mskUasAunsIanaUssina
a2 a | PR Y a Yo a o A a '
e st udunsistlsewmals Tuintdusuumlngldonsuanudey o Tuiie 51915 nswUaann
Aunsnduaerildunilutuasmcsane lnglddnuwaniuaewves Bloomberg Mlsvemanuiliniuisauaziia
yinmsaseladuiinduselivienldielunaiagiu

3.7 siensgshanuyAravienanisiietesiu

[

yArarIenanIsitieatosiuiunesu nuneds yaransenanisiamuludiulaidsveinemu duussee

A =

az 10 vasdlidenmunfiianseanidusliitlaenimsmsonadeunsod18usnns Felsenousisynnad

v
Y o

Fuiaveulunisdnnisnesunseininfinvuauleuevsedadulafielvinesnuussqingussasdnneld visil

sudrausavseunsndsliussgliinizvesheuims

N Y o o = N

wandNil yanaviefansiingitesiudmungsiuis yananienan1sinilgunaniuaunesu viesg

a a

aeldgrunanuauvenau wiefidninasgraduarszdrdyveinsamnu vioegnelddninasgraiu

o

A3EEAYBINBIMNU
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3.8 mMadule

munsedydAniluiaAnysznaseging @dun 52) lneusenialuseisanunyidieodui 22

17

wewna 2562 TRldsduaudduil 20 Gomau 2562 Huduly TwalinemudendonStulddmiviuldi
Usgiliumuningi 40 (4) (n) meszma%’wgmsﬁLﬁ@ﬁﬁumﬂmsamusumﬂamusmé’ﬂé’m nonLDbusng
ponubeiudn rondevud aenidedaiiu wasnarmssziamaldasusumasmnediuniensasuand
avslunilfivsmidorafuduifuaraniediynraduudosnuarsmmieasausnlusadniisaldoou
Tneidon@lusniniosaz 15 vosnelaneuiniedislag

39  UnauSuauna

v
o A '

lunsalfiveniesudentisamuvesianisinensesiugiionitvamu avinligiomiieinauliui

Weniu newudesdufindaydusvaunaelilfeviiediduludunindanivesnamuminiieuiu lidgie

o

whgawuiuazamursadnamulunemu i naile Jydusvaunadoludumiavesiilsayay

3.10 Aunindgndseviivanu

¢ a '

newuAMAUNINggvidenulganu lnenismsyarrdunindanineduiumbeasmuiidmie

waIanum o Juaud

°

311 misldnaeiitanasyssannnsmedadnd Ay

vdﬂu a o

Tunsdaviaunsdubidulumusunuidniedad devimssndudeddnasidasasnisussunu

o
v

vaeUsznns eiiansenudediauiuiliieadestu duning wildu 516ld Aqlda1e waznsdamedeya
Renfuauniwduasuiauiionafinty faadiintusssenaunndndllansuiudivsyanalls

Ruau
Ruamu o Fufl 30 Wweu 2566 waz 2565 Usznausie

Um

2566 2565

.

NANUY

e

ann

el
=3)

5554 FIANU YaAgRsTIY

vgamulunesusiaseing
- MNEAUTDINBI

BGF China Bond Fund 4,485,576,077.46 4,227,966,155.13  5,593,566,877.41  5,504,145,876.14

i’mﬁuamu 4,485,576,077.46 4,227,966,155.13  5,593,566,877.41  5,504,145,876.14

. Yoyavanaswuuan (Master Fund)

d‘

noaulaauny lvun veud flud ledenawmulumireasmuvesnasundn Yenewu BGF China Bond Fund

Fadunesuinessmaiidndauasanpiluisssne fdoyavosnesundniiddey dei
Fonowu BGF China Bond Fund
wilanuleaamnu Class D2
914lATINIS Taifviue
Fudadanasu il 28 Slunau 2555
wlguienisadyu nesyujaiiuaimana UL (Total Return) g9an TasAunindiavuayainomu

Y 9

Lidesndtsesay 70 snduawulundnnindflewdnslivssunmanasvilluanaiu
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a

e vise avasanaluissduililyvsenalunieenlneifuanafiiianssuna

wiswghavantulssmeduwsuauleg Neunszuiunms/desmeiiidunisdnedned s

Y

Tdaualasiausiiies Chinese Interbank Bond Market, Exchange Bond Market,
Quota System way/y3p3InIN1seenaTE@sMelulseima 3o uenUsuine wag/
3o Foaedu Nenadinsiaundulusuiam

newuenamuldnseunguiinuannindfloudnslaussianasaisni wae

gy |

PANNSNENN e B UASIENSVE N0 ATENSAL S UAUANNU LT B BRININTEAUTN

o o

aanuldl (non - investment grade) (1Al laiiAY 50% vosdUNTNEVTMUA) uay

NOMUUIMIAILVDIENARUMIETSUUUEAvEY

o

nsasuludunsndaesnmnin (Distressed Securities) Yaenasmugniinlilaifiu
10% vesdunsngviavun uarnnsamulu Contingent Convertible Bond gnanfintd

v

T3ifin 20% vosdUNTNENINA
nowuealinTaseyiudiiogauszasdusiniamu uaziflewiiuUseAvsnwnig
UIMsMsasu (Efficient Portfolio Management)
wesinmsuimsanudesesnemude Absolute VaR

a

JeAU Leverage 1A1ANIIT0N0IUAD 120% VosyaAmIndduans

q

nsenuluna TaieRuduna
anaiy AOAA1SANSTRLISNT (USD)
UIENIANIT BlackRock (Luxembourg) S.A.

8w Y v ¢

QLﬂUiﬂU’lMﬁﬂWiWﬂ The Bank of New York Mellon SA/NV, Luxembourg Branch

v a o

ayaRuamuveinemulunaunanauiie o JuN 30 Wwey 2566 uay 2565 il

2566 2565
Iuuntheamulunamunan 8,538,067.15 10,590,169.82 #17e
yamRuawuluniheawu (510719) 138,517,584.42 174,487,578.90 moaa15ansgossng
warduamulumhyamu @ameRsTsy) 123,972,735.02  160,864,679.57 foaanianizosdsn
YaANYATTINARMINEYDIVINIEAMY 14.52 15.19 moaansansgossn
BN IUYRIYAANYATITNYDIMILAU
soyandunindansvesnemufniy 99.36 99.86 %
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6. dayaneaiunsavieRuamu
neaularevisduauluseningd dusulauaniui 30 wwieu 2566 wazdmiuseussusaItyTaus

q
' ' ¥
v a = o a =

Tuil 21 wawaiew 2564 (Tuaaveileudadanoamu) Geiun 30 wwieu 2565 agulansi
um

d¥ulAuantuil 30 dmiuseusvey
W8 2566 Lamﬁ'z:y%r??mwﬁfuﬁ 21
NEWAIAL 2564 (Tuan
yzDoudakenaa) fe
il

30 Ww8U 2565

Foltuammu 612,133,939.04 6,500,698,505.54
YPRIUAIY 1,700,470,037.49 921,086,627.02

7. QuensunAns
NoINUIRUANTUIAT 8l JuN 30 lWWeU 2566 way 2565 Al

2566 2565
Sasmenide IUIURY Sasmenite IIUIURY
% UM % UM
UssLANSuAnoounIne
suiAsinewdiag 9 (W) 0.60 85,603,779.32 0.25 288,535,202.29
334 85,603,779.32 288,535,202.29

8. Assslleun13IANTT Hauanauszlevd uasunenzilsumiteayu
A1sssuiennisdnnis Anludnsidesay 0.4280 Ael (LWiiiusesay 2.14 el dwiumiivamulssianasay
yaAn Ieiuiiuna sefumieamuselulia uasiionisesy uazliiiuiesas 1.605 fel dwsumsasuusziamg
aauanTTuLAEHawUNGL/ UAAR) YasaAAUNIndanivenadyu
AsssullendquanaUselovd Anludnsiiosay 0.025145 sied (ifusosas 0.214 ded) vosyarmAunsndqus
YBINBIMU

Asssuilsnengileumivamu Anludnsndesas 0.1070 dedl (lKiiiufesay 0.535 del) vesyamduning

GYE NN
Asssuflondnadurziwnmniuinmsg lngldyaadunindansveanasauluwiaz udugulunshan

SansssudoninausunSyadiiy
9. Anldsnedy
Aldanedu fe Aldiefiindulnenssvesnesmudamum T veud flus 1fun Asssudeusuansuas
Aldelumsiiulasims wu mdaimidsdetviu mussmayarmingauans alusedens Ardaimenuaue

Aneviheanldinglunislavanussnduius uagdus
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10. s1ensUyIiuAINsIAEITasiu

Tuszninad newuiisensgsfaseninetuiidd

o Ny v

aAuUTENIANsHazian1Tau Fealleaviunay/v3enssuns

Y

Wenfdufuuiendanisuagnaau laganunsaasuladsl
fansinevesiu Usznoume

FanansnneIveany ANYULANUFUNUS

swAsngItng 911A (@) Jufteuselvgresuionianisnamu

USEnuannindgdnnisnaanu ngalng 91in Qnww) Juvsemdnnisnesuuaziuwmemeideu

' v
Y

318A1INAN

'm”‘udﬁu 1ATUT 30 WEI8Y 2566 wavd mTusoUsEuEaI TRy
y = Sl

d uit 21 NOBAIAU 2564
(aumwvmammmﬂamu) fetuil 30 wweu 2565 fstelud

umm

dwfuldugetuil  dmiusousses
30 LweY 2566 nmﬁay%ﬁy’uwii’uﬁ
21 WewAAN 2564
(uamnzdeudans

nau) fefuil

30 WwIgY 2565  Ulgu18nISAIIRLATIAN

Usgnudnmsnddnanisnesu nslne 910 (@)

A555ULHBNN1SIANTS 20,370,941.64 21,165,055.70 muﬁ'sz‘uﬂu [Tl

ANssTUeNuenz Dy 5,092,735.37 5,291,263.97 muﬁ'izﬂu Hoyey

o Fufl 30 wwen 2566 uaz 2565 newuisennuvefiflanszadryfuiansifendestiu fil
UM
2566 2565
UsEnudnmsnddnnisnesu nslne 910 (@)
A555UTENN1TIANITAN9TE 1,519,253.94 2,054,988.14
AessuLauengleuaeaig 379,813.48 513,747.05
11, Usstnnvidgasyuileandnving
2566 2565
Usztan Uszlnn Uszian
azauyacn ilensoos avauyaen

mhwamu o Tulanel (niie) 478,970,157.9200 53,643.8125  579,743,438.1310
Funsndams (um) 4,254,913,690.28 476,506.22  5511,976,802.77
yaraunIndavisiavie (Um) 8.8834 8.8835 9.5076
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Yagtunasuiiaueniisamu 2 Ussan ik Milgamuussnasauyan wasniigamuussnmients

98X AVIULANANNANTENINMUILAIU 2 Useinm fsil

UseLnnmigasyu ANLANAIEN

- Uszlanagauyann Tenadi{amuazlasuselaaindiudisainnisasmuy
(Capital gain) wavazaunauseleviainnisamu (Total
return)

- Usziamiitonsen Tonafi asnuarusatlvanudoun1@iiuldyana
533uAT MnUFSAauvdninuet 35013 wazideuled
NIUATINNT UAY/MTONUILIUVDITIYNITUTENIANINUA

N v

MaLy (@) Tudunindgvsannsandunulussninduenmudssinvgfeondisasu Jael

UM
2566 2565
UssLnvazauyann (340,848,531.25) (338,107,065.63)
Uszinmilonisosy (227.94) -
33U (340,848,759.19) (338,107,065.63)

1 a

12. aYRUSNIINITRUANYAAIYASTTN

9
¥
a

fygyroyiusnansiulsznaumedy1vevekunsiusemeaamt Inedduiuty smudyyitasyan

yRsssuserolui
UM
UIURY a1 Juil 30 Wwey 2566
Ay YargRAsITY
Funsng wiidu
“zymwﬂ?ﬁyamEJL'EumWiNUiWﬂéNMﬁ’] 2,272,967,364.00 726,017,296.08 1,593,373,433.93
UM
TIUIURY a1 Juil 30 WwBY 2565
ANy yaA1yAEITH
Funsng wiidu
“’zgnp%@mEJL'Eummeszmmdamﬁw 2,946,402,586.00 - 3,037,993,169.21

newulsvigsnIsuNM T ERunIUsEnAs vt ielesiumndsandnsuanudsuresiuamulunsans

MansRulumsUsene Joannaas o Tui 30 Wweu 2566 wag 2565 L4l

2566 2565
Uigﬂﬁ%@“mﬂﬁumwhwimﬂ : atu 5 7
%amé’cgmg?ﬁyamEJL'Eum*mmUiswm . AEAAISANSFOLEM 68,160,000.00 88,820,000.00
J2ULAIATUAINUA oY) 2-100 24 - 66
yaFdeEamih Vel 2272,967364.00  2,946,402,586.00
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