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A19UTULBURNANITALEL
nasuilaauny laundia la dudu Wud
nansALuu (?;’uqﬂ 30 fiquieu 2568)
Tuaanzilew/ 3781 % ANUBIAUIAN % ol
NBINY Fuwdeuulas | deviioe T T T O T A1
dounds | founds | doumas | doumds | doumds | daunds -
wlevienisasu | (Um) | YTD “ B - - - . | aanzleu
39U | 6 LABU 14 34 51 1049
nagvu
KT-DHINCOME-A | 31 nsngnay 2561 | 10.9059 | 3.36% | 4.51% | 3.36% | 4.27% | 4.48% | 259% | N/A 1.26%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDY
A - - 11.84% | 15.00% | 11.84% | 9.63% | 9.17% | 9.21% | N/A 9.70%
HANITAENIL
AUAUNIUYDY
o - - N/A N/A N/A N/A N/A N/A N/A N/A
ety
NITUAAINANITANTUIIUYBINDINUITINAWITNIAUTUG U
\Wisuiisuiudaia wazAranuidssuasnasusau (SD)
% sioU
U
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KT-DHINCOME-A N/A N/A N/A -9.21% | 16.99% | 1.49% | 9.66% | -20.13% | 7.34% | 4.10%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUNURIUYDY
. - N/A N/A N/A 8.29% | 4.59% | 14.17% | 6.24% | 13.64% | 7.72% | 6.48%
ALlRFRRIINGIY!
AUNUKIUYDY
s NA | NA | NA | NA NA | NA | NA | NA NA | N/A
TN

* gansaiuaut 2561 1y % mudasaan

Benchmark = Lififiilain tlesainnesyu BGF Dynamic High Income Fund (nesyuwen) Lifidviiain

AuuNIuAnady % sel

o o a e 2 o/ o Lg o o a
- BNAIINITIANANITAN Luumu‘*uaqnamunmuuﬁ‘lﬁammwmummgﬁumsmwamim PUUIUYDINDIN UTINYDY

FUNANUTENIANTAMNU

- wan1sansiuaulusfnvasnamusiulilfiludduduiwanisaiiuaulusunan

- MIamuiianudes famuadsfnudayanaudadulaamuy

Page 2|s@ulszanl




nasnuiUaauny laundia la dudu Wua Y KTAM

KT-DHINCOME
KTAM Dynamic High Income Fund
wuunansAnldsefiFeniivarnnasmusiy
soulityTReusudl 1 nsngiau 2567 Aeduit 30 fquieu 2568
nawulaauny laundia 1o Budy Wua
AnldTneiiGoniiuainnasusu IUIURY SoyazsiaUuas
(fund's direct expenses) Vet WM | yaAmIwddugns

A533LHENN1TTANTT 49.81 0.8025
AssIulleudpuanayselel 1.86 0.0299
AsTINeNunenzdeu 13.28 0.2140
AUl 52.00 0.8338
Aldfanedu 9 0.40 0.0064
saudnlddenaun* 117.35 1.8866

*Pudnsiiviuamdyaniiued

a

“engssuilleunaralienudagsensiyadtdesnitdesay 0.01 veyarmingduans

q

o ¢

gismAnnenindevsannindiazarsssuiioudeg AReTuINAITovBnannIwe

g sduladfuaradmiutulaniuumng 40 (4) (n) uialszanasugins

a v o

Uismunevihildsuauneviihgegadusuduusn

nasnulaauny laundia la Sudu WAua

stuineuil 1 nsngnau 2567 Aasuil 30 fiquieu 2568

nosudaau launda 1o Sud flud 1Wunewuiiamulumheamusindseime
feu Selaifieuenidovendnning
dayadnsdrunyuIsun1samu (Portfolio Turnover Ratio : PTR)

nawuUaauny laundia la dudu Wud

stnineuil 1 nsngnau 2567 Aeduil 30 fiquieu 2568

PTR = N/A

Page 3|51@9ulszanl



nasnuiUaauny laundia la dudu Wua Y KTAM

KT-DHINCOME
KTAM Dynamic High Income Fund
FEUANUENMIaMUNSiENRuLaznTianTERNTY
nasuilaauny laundia la dudu Wud
yaAn a Suil 30 fquiey 2568
T8 BIANTANY YaAIMNTIANAIA  YNAV
wannswevsansndauluusena 127,946.30 2.33

RUHINSUIASUTLNNDDUNSTWE

Fusunanindetio : AAA 127,94630 233
NANNSNENIaNSNIFUAIUTLINA 5,411,504.98  98.52
iagamnulunamusIWUUUNEY 5611,504.98  98.52
"syﬁyﬁe?}lamaa"swﬁ'l(ﬁ'ﬂi/‘ﬂ'mv;umné'syzy'l) 17,701.74  0.32
Fyitdredafudasuaniudsu inedasiunruidss (Hedging)

sas oA '

Heyaanel/ dygesiise 8 4 adyn

Y

- suans Flowdud ne susumuudede - AA- 4,867.42 0.09

- FUIANTNFINN Susuaudoie | AA+ 1,526.54 0.03

- sUIAINgIAToyse SusuamnuLLTele : AAA 770.62  0.01

_ suANsESRUALIMS Susuaudede - A 10,537.16 0.19

Sue -64,252.66  -1.17
Ussansensinsdeviseniausue -64,252.66  -1.17
yaAmIngdugns 5,492,900.36  100.00

sngauaguIuIuRuamuluasasuimil Juen wiaasiansnailnanu
nasnulaauny laundia la Sudu Wua

yar o Uil 30 Aguieu 2568

NGUVIINTIAT UAAIAINTIAIAAA %NAV
(n) asansniasgive/msnansniasgenaseine 0.00 0.00
() 991855 UIATTRNYMUIBRNIZTARTU SUIAITNIYE 127,946.30 2.33

vieusundunuiuieon/isusesvenia/adnudy/museiu

(P) A51E15930ERRNNIUTENNATU rating Tusedu investment grade 0.00 0.00

Y

Jugeen/iiusevera/adnundymuseiu

() anansvizedeaniifusEnilisunmsinduduanuindeiialuseAuiisiind 0.00 0.00

investment grade %3alifl rating {Wufeen/{Suseveria/adnuay/anseiu

o

adaugegn (upper imit) iv3Emdants amairazamulungu (1) 15.00% NAV

Page 4]|35@ulszanl



nasnuilaauny laundia la Budu dua 250 KTAM

KT-DHINCOME o
KTAM Dynamic High Income Fund
FgaziBEAfINTIETLaTduRUANLIYRRavaInsIEsNAalY port
nawuiUaauny laundia la dudu Wud
waAn o Juin 30 Aguiey 2568

P JUAUAIN yaf1n1w

Usziam Yanannind/goan 4
Uaie 31AAAN
v uluneyuIIUUURAN  BLACKROCK 5,411,504.98
RushnswipsUssianesuning  suinisauaumsanisinesa (ne) 31in @y AAA 127,946.30

e : suduaNuLgetslawmenzn1sadulunsian vl [un

Namsﬁ%ﬁumu%mnamu BGF Dynamic High Income Fund

uanauunuﬂmumlﬁuﬂd‘nﬁmmqu
Time Period: 2/7/2018 to 6/30/2025
Source Data: Total Return
A45.0%:
A40.0%:
35.0%
30.0%
25.0%
20.0%
15.0%
10, 0%
5.0%%
0.0%
-5.0%
10, 0%

~15.0%
12/2018 &2019 12/2019 62020 12/2020 62021 132021 62002 1372022 /2023 123023 6/2024 12/2024 6/2025

—BGF Dynamic High Income D2 USD 41.7%

wanourulouwaAIs Wi
Source Data: Total Return

YTD 2024 2023 2022 2021 2020
BGF Dynamic High Income D2 USD 5.51 10.17 14.03 -17.90 10.90 4.54

wanauumudaunad (*wanouunudounds 3 U uar 5 U iuwansuunuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
BGF Dynamic High Income D2 USD 5.51 6.30 5.51 10.27 10.33 6.63

Source: Marningstar Direct

NUYLAR ‘ﬁ'au‘jaﬂﬁﬂ Morningstar Direct g Ju#l 30 ﬁqmau 2568

o a A ayvg a d o = o a
- Namimmum%ﬂuamm :uvl,fﬂL‘U‘uaﬂEJuEJumNamimmm”luiuamﬂm
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%’agamiamwmnamu BGF Dynamic High Income Fund

Fund @

Allocations are subject to change. Source: BlackRock

TOP 10 HOLDINGS (%)
ISHARES & SHORT DURATION CORPORATE 3.00%0
ISHARES $ HIGH YIELD CRPENDETF % 1.71%
MSFT UBS AG (LOMDOM BRANCH) 5.37/28/2025 1.31%
ISH MSCI USA Qty Div ADV UCITS ETF 1.13%
MNVDA ROYAL BAMK OF CAMNADA 23.097/10/,2025 1.04%0
MICROSOFT CORP 1.04%
GOOGL ROYAL BAMK OF CAMNADA 1605772272025 0.86%
META UBS AG (LONDOM BRAMCH) 16.87/29/2025 0.83%
AAPL TORONTO-DOMINION BANK/THE 0.76%0
15.177/31/2025
AMZNM SOCIETE GENERALE SA 17.53T7T/3172025 0.61%
Total of Portfolio 12.29%
Holdings subject to change
REGIONAL EXPOSURE (%)
North America _ REEE
EUI‘OFG _ 15.83
Emerging Markets |
Cash and/or Derivatives
Ja pan ELu
Asia Pac ex Japan | '
Other | *'°
World |**
0 15 30 45 60 75 90
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US Equity

US Fixed Income

MNen-US Equity

Mon-US Fixed Income

Other

Cash and/or Derivatives

ASSET TYPE BREAKDOWN (%)

f——

| eee
I 1: 60

| FEEY

(8 L}

]

0 10 20 30 40 50

Fund ll
Allsecations are subject to change. Source: BlackRock

CREDIT RATINGS (%)

AAA Rated
Al Rated
A Rated
BBB Rated
BE Rated
B Rated
CCC Rated
CC Rated
C Rated

D Rated
Mot Rated

2663

o 5 10 15 20 25 30

Fund Il

Allpcations are subject to change. Source: BlackRock

U8R : T03a3N factsheet nosuTIIMAN aduTui 30 lquiey 2568

- wansendunulueds Slmdudsdududanisaiunulusuiag

ANNBULNUNLASUIINUSENIAN15AN9USEINA (Rebate fee) 0.00% va9 NAV
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o/ v v = | . .
#01UUNITINDUAUAIMUUILYDAD Tris Rating

saLmasltdyanvalionwslaninan1sinouauLATAneIAN LAz ATE MilTs s nasag sy ez eIlogaIue 1 U

Ty 9y 8 Judu Tneisuain AM Fudududuinsingan auds D Jadududumanduusiazdydnvailinnnuvanedadl
AAA  SusiuiasinesAnsvsenTasriiianudesinian geenasiansviliianuasnsalunistszaenileuazAutuiuly
neigean waglisuransenutiosunINNsUREULUam9EIAY LAsHERa wavdindendun

AA  asAnsvsenTIaIniliinnudenann geenasiansriianuaunsalunistiseeenilenwasAutuauluinaeigann

a a

WD ATUNANTENUIINNUABULUAMNEIRA 1ATEgY uasduwindendug unninduduinsiniiegluseau AAA

Y

A esnsFermaaviidaudsdusedus doenamasviidarwanansalumsdissnenid suarAududilunosigs
usienaléunansEyuINMsUABULUATNIgIAD IAsugia uasdunndendug innnidusuinsiniieglustdugenin

BBB  esAnsvionsiansuiiimmdedlussduliunans doonsmasmifiauannsalunistissaondouasAutusiuly
inausifiiiissne usidadugeulmisonisiudsuntamiegsie Asugie wasdawiadendug 11037 wazenadl
anuannsolunmsdseniisouneaiiofisuivsusuiashnitoglusziugania

BB  odnsvidensiansviiinnuidedlussdiugs desnamansviifiaruannsalunistisznenidounsAutusulunasis
NI5EAUUIUNAN LLazﬁwiﬁ%"umaﬂiswumﬂmiLU?{auLLUaaﬁ;uLLﬁa (Adverse changes) 91195503 LASHENT WAy
%ﬂLnmé’auﬁus]%"ﬂEm]eiﬂma’lﬁmmamWiaiumiﬁﬁﬁwﬁaeﬂummsﬁﬁhjlﬂmwa

B awnsudonsansnifenudsdussdugenn feenamamiianuausolunsdiszaondeuazduiudiuly
s uaza1IREIAANNAI TR oA s slalun st se v IdnunnUdsunlasvesaniunisainieg i

WATEENY WATAILINSRNUY

' v
= v =]

C  awnsennasviiiianudsdunisindatiseniadian geenanasuilladanuaunsatunistiseaenideouas

q U

a v o o a

AuRusumuirueegItaay lnedssodetouluiaod uienegsna iwsegna wardsindondus ag19uIndene
fianuansalunisdsenila

D  awnmmsennasvilegluanisiatdatrsevil IneeanasiansvilliaunsadiseaenilenarAutuduldnuimue

v o a

FUAULATAATIN AA T3 C 213T1AT0INUIBUIN (+) N38AU () FETNELTETIMUNAINLANA1NVDIAUATNTBIBUY
WsAnNelusEAULREINY

AMSUNISINDUAULATARATIANTULTLOLEY NIASNAILIUNITIATIENLaNENLAANSRAUATISENT (Default

=2 @ =]

Probability) 1udAglasiilaristeszaursnssaeanudsmenaziiaduainnisinindissuil (Recovery After

o '
o o

Default) urvgila lnonsarsuilszezduiiongsinit 1 U dyanvaluasdoududuinsinasarsvilssozdudwundu 5

SEAU A9

T1  feenasiansnidaniuziionnsinuniseaiauasn1sduiudaunssluszduiun Janweaesifuin wazdnamuaz

v W a v A

losuanuAuAssINMIialatseninandusuasinlusedudu deanasansilasududuinsinluseduianan

¥ '
a =

FailiaTeamung “+” saearlasunuduATEIRIUNSRATAT SEniTigeBady
T2 foenavansuiifianiugianisiiunisnatanasnisduninlawnsduszaud wasdianuaunsalunistisenilszezdy
Tusgaunuwela

T3 Hosnasiansniliianiuanunsalunistisenilssegdulussauiivensule
T4 gesnasiansuiiianuaunsalunsdisenilssusduineutnageule

D Wuswiuiiegluannziindadrsznil Wnefeonasansnilliaunsatrsyaenilewazfutuduldmuiinug
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[ a

Susunsinynussaniidalneviamandudusuinsinamaisvilluanaiuum Ssasfounrmannsolumsdisy
uﬁmaaQ’aaﬂmmmwfﬁmUhiﬂummL?%mmﬂmmﬂaaﬂ"]ﬁuaqaLEuUWLﬂuaqaﬁumwmﬂsswm

uennivzaimiediliiaiomny “()” devihedudnvaidusunsinasasuitiiossynsasvifiiedomne
Fanarudunsansfidlassadrsdudeu (Structured Finance Product) ansnausivesnnenssunsifundnninduagnain
vidnn3we (n.a.n.) fe Insfirnamnevesduydnvaldusuinsindinavioufunuienudrasiu

n3asmasdeiinun “wwaldusuiunsan” (Rating Outlook) iieaztounnudululfvesnisiuasuulasdusu
\nsAnvespenaTaIvilusrssunawioszeren Inevsaumisarfintsanidoniafianfanaisuasmesaniy
qmammsuLLazamwLmma”aumaqsﬁa‘tuamﬂmﬁuaa@aaamwmwﬁﬁmaﬂs:mwiammmmsﬂiumiéﬁﬁwﬁ drununliy
é”uéfumiﬁmmmﬂmwfﬁmaaiauimzyj%Lvi']ﬁ’ULLuﬂﬁmé’uﬁUmiﬁmmmmﬁﬂi;ﬁaaﬂmwmiﬂ?uq v3oaadnsdesunsyniiy
Tumsthsenifveansransiug el wnldususuinshnuueandu 4 sau Tdud

Positive vingfis Susfuiasaneausuy

Y a

Stable yn8ds Sufuinsine1aliivdsuutas

Negative #uN88 SuAULATARDIUSUARAS

Developing #1881 Susuinsinenausutu Ysuanas viseldideuntas

vsasnAeaUsyne “iashafida” (CreditAlert) Saduduneuniivesnmumususiuasaniiniasmissyne

wasoasnsuy i lunsdidefiamgnsaiddnyfmsamiinsaudadiuiosdmansenudessianionisiures
osfnsfiviamiadadudy uideyadsnandlidniau vieanaasdsagunalalld Wy m3musmAanis maammulml n1s
Wasuudaslassaiaiunu vieunususineg a4 lngasdslidnmaidsunlamasusiuinsinfuusiodidle Wil lewiou
Tinawmusziinsg Slunsiiaramulunsansuivesesdnsdun Menuasanidauszneude waua (Rationale) 7iuds
winlun1seanuseniafioundousyy “ishniiila” (CreditAlert Designation) Linsauiududuiasinlagiu lnesnnissey
“Unltuduauiasin” (Rating Outlook)

a

s WunsveniiAnienisidsunlasduduinsanlusseysulnd ¥sil 3 sULUU Ae (1) Positive (Uan) (2) Negative

Y

(au) wag (3) Developing (SslaidnLan)

da1dun1ssasufuauLingede Fitch Rating

Aesurensdnsusuanaindetioszezenn dwsulsumdlne

AAA (tha) uansisszduautndefiodugeanvasdusuanuindofionieludssmalnedsimualag Fitch Tnedudy
amnindedetazueulitususuanundedefifienudss “tesiign” iWeiSeudisutufoonnsaisuie
anassuluszmalng waslnsundudrazdmusliudamansmenisiuiioenviesdszilassyua

AA (tha)  wansisssdumanindefieduganniuisufisutugoonanaimiensarsdululsemalagszduaim
undefiovesnmarmminisiuiudingoonnsasiensansduildsumsinsusueuundotiody
gaanvasUsemAlneiisadniey

BBB (tha) uansfaszduarmindefodulunaadionisudsuiudoenanasdululsamelne ogdlsfndanubuly
Ifnnnhmsdsuwlamesaaumsaiieanmmaasugiateiinanssnusernuannsalunsdisenillfngs
muﬁwumnawmmwms‘wwmsL‘iuméwﬁmnm"1mswaw5w5§uﬁ1€1’%’um1ﬁmé’ué’ummmL%aﬁaiuﬂixmwﬁqd

AN
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BB (tha)

B (tha)

KTAM Dynamic High Income Fund

uansieszduanuindeieouirsinioiouisutufoonsmmsdululssmelng msdsevinuiouls
yosnmannai nmelulsemadugianuliuiveulussdund swaranuannsalunisdisswid Aun
muanmaziimniliniusunniunumsidsuwaweaasugislumsay

LLamaﬁqizﬁumwmﬁaﬁa%wf’lasiwﬁﬁfaﬁ’lﬁ’r:gl,ﬁaLU?*&J‘ULﬁauﬁ’uﬁaaﬂmwmwﬁguﬂ Tutsswndlnenis
UftRmudeulvremaasmiluastogmiumnsdussaadululilutiogdu uiauifunsdsifneglusesy
wilaitiy wasarwannsalunmsdssvinuivunegaseiioaity wasauaunsolunisdisenilang

Mvupeg1esiaiiesty luluswiuegivanneidesonsanidugsiuazannmuasugia

CCC (tha), CC (tha), C (tha) wanafisszAuauundeiietumunnilaiSeuiisuiugeenamatsvionsiansdululseme

D (tha)

Inganuansatunsufiinudeyniuninisdulusgivaniziidesenisandugsiawasnisimmuinig
\isugRaLiesee1ame?

suduaILetiawanil asgnimualidmivesdnsvtensanmildeiaseglunneiadathsenilly

Uaqdu

¥
) o o

ANB5UNEN1SINBUAUAMNUNLYRN BT BN amsuUsEmdAlng

F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)

13 v

wansfeszRumanIatugeaatunstseniaudeuluvesnasasmuivuadewSsuiisuiugesn

Y 9

v
|

asansvensasduglulsenalneneldsuiuanuindededazueulidmiudusuauindeiedifiny
s “tdeoiign” WeiSsuiisuiufeenmmassululsemeiiiodtu uaglasundudrnzdmualitunsians
yanmsiufiesnuiemussiulneszuna lunsdiifissduamnindefeguiufiavazidadnual “+” wandld
Wsfnansusiuanindeienifun

wamsdsspavammamsalunstissadmudoulimamaiumudmuanarlussduiimeladlenssuiiiey
fuffoonasansuisululssmeadioniu eg1lsin szivvasnuiidefiofnandslienaileuritunsdd
IFumsdndusiuanundediofiganin

wansfsseduauansnluntsiissuimuieulvvesmsasnisdumuiuanalussdulunaiadle

Wisuifleuiugesnnsansduniensarsdululssimeadieniu eg1elsid anuansalunistisenildngnn

'
v a

rfimnuliuiuounnndulumunnudsuudadumsaulussosdunnnimsansitldsunisdaduduiige
i

wansfsseduarmannsnluntsdisgni mudoulvvesnsiarsnisiiuniudivuanaiiliuiue e
Wisuidisutugeenasansdululsumalng enuaansalunsdissuidnanaybivuouinnd uniunis
L‘U?ﬂlﬂuLLUaﬁWNLﬂi‘l&@ﬁ‘\]LLa%ﬂ’liLﬁuiuWNaUﬁzﬁlzgu
wanadeszduauannsoluntsiiseniaudsulvresmnaisnmaiunuimunailbivduougs e
WisuidfeuiugesnamansdululssmalnsanuausalumsufiRnmudenniunienisiuiuegfuaned
Lﬁya@iamﬁﬁm.ﬁuﬁjﬁﬁ]LLazamwmifﬁmqLﬂwgﬁawhﬁ?u

LERIDANSRANATSENUN LA ATULA IS BNNSIALLANTY
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nnemaUsEnaun1sIndufuAieialustezan Tussezdu dwluussmalng
wsosdnAydnsuUTEImalng “tha” axgnssylidennduduanuiilefieynsedu iauenALLANA1908NAIN
N5IRgUAUANNUITBTOTEAUAING LATEIMIHNY “+” ¥3B “-” B1avzgnIeyliiudAndenduiuaudLYeiad iy

Ussinanila ieuansdvanusdaslaeiouifisuiunislududuanuundefevundn vl avlidnsssudydnual

A

ARYNYAINAIF NS USUAUAMUUTBDDDUAU “AAA (tha)” YSBBURUNEININ “CCC (tha)”

[ v o '

dmsududuanuidetiolussezaniuazaslifinnsssydadnvalderiednandmsudusuanuiidetelussugdu

Yannleann “Fi(tha)”

fyayraunisusuguduauddeiie (Rating Watch) : dygyianisusududuanuuniedevsgnldiiowdslidinasyu

nyundanudulilanaziinmsldsunlassuduanuindefouazusswunlduiimswesnisiasunUassangin deuiu

o

mananenvszydu “dygiauin” Fausduualdilunisuiududuauindeieigdu “dyguau” ssus@uwliulunns

i Ag 7]

Usudusuanuieiiolimas wie “dygradiul” Tunsdnsuduanuiiieionisazlasunsusuiulivamisnsilag

a o

Unfl dyayrainisususudumnuindetiesinasgnssylidmiugssesiaidug
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