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naauUaLALNY LlauUu 5A3% tud i T KTAM

KT-JAPAN )
KTAM Japan Equity Fund
A1519 U8 UTIBUNANISALTUITUVD
namuilaAuny Ll 8AT6 Wud (viaazauyani)
Nan1sALiuU (Fuga 2 31 uns1AN 2566)
Tuaanzlew/ 5781 % MIUL9L2AN % ol
nasNu Fundsuuas LYVl T D T T T Aauiiuan
founas | fouvias | dauvias | daunas | dounas | dounas .
ulau1enN13au (vm) YTD . - . . . . ey
309U | 6 AU 14 34 51 104¢
naavu
KT-JAPAN-A 31 wgunau 2559 15.1884 2.11% -0.48% 1.28% 10.37% 6.77% 2.74% N/A 6.46%
Benchmark - - -0.60% 0.75% -2.44% -3.29% 1.31% -1.76% N/A 2.84%
AVURUNIUYB S
. - - - 11.59% | 12.36% | 13.53% | 15.63% | 22.98% | 20.74% N/A 19.09%
NaN1SALILaL
AVIURUNILVBS
" e - - 16.44% | 15.45% | 15.89% | 16.61% | 1858% | 17.23% N/A 16.20%
33

Benchmark = Auaiann Russell/Nomura Small Cap Total Return Index luanadueu fuwalagusudiusnmwesdnsuanasudutuanaum
puiuuiwandy % sel

NTUAAINANTITANTUIIUYDINDMUITINAWITN1TUTUG

o o v v Ao ' a
W38UMNEUNURNIYIN UHaZAIAITULEYIVDINDINUIIY (SD)

% GaU
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KT-JAPAN-A N/A N/A N/A 13.03% | 16.27% |-25.83% | 30.61% | 2.55% | 10.89% | 2.76%
Benchmark N/A N/A N/A 6.93% | 22.78% |-18.84% | 10.15% | 4.66% T.77% | -8.37%
ANUNURNIUVDI
. - N/A N/A N/A 18.29% | 10.12% | 17.45% | 15.16% | 32.73% | 16.10% | 16.35%
NAN1SALIUIY
AUNUNIUVDY
s N/A N/A N/A 16.39% | 9.92% | 16.87% | 12.98% | 22.62% | 15.04% | 16.88%
kel

* pan1saiiuaud 2559 10U % augianan

Benchmark = Au24310 Russell/Nomura Small Cap Total Retum Index luanaiduiew Annialagysudiuinswesdnsuaniudey
I a
Wukuanaum

AuEuauAuIandy % fad

L o a L g L o lg L o =
- LE]ﬂﬂ']iﬂ’]S'JﬂNaﬂ'ﬁﬂ’]Luuﬂ’luql'e]\iﬂ'e]QV!U??SJQUUUI&QQVI’]‘UUG’I’]%JSJ’]ﬂﬁj']un’]i’)ﬂNaf‘l'ﬁﬂ’]L”IJUQ']H“IJE]\‘iﬂENV!‘lﬁ’J%JﬂEN

HU1ANUIENIANTALYY
- wansanfiusulusfinvesnasusiulildiduddudufmanisandivaulusuian

- Msamuiianudes gamuadsinedayanaudadulaamuy
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KT-JAPAN )
KTAM Japan Equity Fund
A1 USHUTIBUNANISANEUIUVDS
nasnulaauny lwuly 8a36 Wud (liadnekuluwna)
wan1sALuu (Huga o 31 UnT1AN 2566)
Tuaanzilew/ 5701 % AINY9L2AN % fal
nasvnu Funasuudag favuae T T T T T Aausduan
founas | fouvias | douvias | dounas | dounas | dounas .
ulgu1enN1TALU (um) YTD B - . . . . oy
309U | 6 AU 14 34 51 104
naavu
KT-JAPAN-D 31 wauniAu 2559 13.6289 2.10% -0.49% 1.37% 10.35% 6.85% 2.78% N/A 6.46%
Benchmark - - -0.60% 0.75% -2.44% -3.29% 1.31% -1.76% N/A 2.84%
ANMURUNIUVDS
. - - - 11.59% | 12.36% | 13.52% | 15.63% | 22.98% | 20.74% N/A 19.09%
NANISALTIUIUY
ANURUHIUVDS
o Lo - - 16.44% | 15.45% | 15.89% | 16.61% | 18.58% 17.23% N/A 16.20%
F3im

newudeiutiung 3 A5 Tndulu 1.35 vindentay
Benchmark = fAuaan Russell/Nomura Small Cap Total Return Index Tuanadueu fualaeusudiuswesdnsuandasudutuanaum

AnuFuNuAaly % fel

N1THEAINANITANTUIIUVBINDINUITINAILITNIAUTUH

WIBuiguiufatin uazAIAINLHEIYBINBUTIU (SD)

% ol
U
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-JAPAN-D N/A N/A N/A 1297% | 16.13% [-25.85% | 30.57% | 2.50% | 11.21% | 2.74%
Benchmark N/A N/A N/A 6.93% | 22.78% [-18.84% | 10.15% | 4.66% T77% | -8.37%
ANUNURNIUVDI

. - N/A N/A N/A 18.29% | 10.12% | 17.45% | 15.16% | 32.72% | 16.10% | 16.35%
NANSALTUY
ANUNUNIUVDY
o Lo N/A N/A N/A 16.39% | 9.92% 16.87% | 12.98% | 22.62% | 15.04% | 16.88%
A n

nowueRutiuna 3 a5 sunduiu 1.35 vindenie

* wansnniunul 2559 1u % augaam

Benchmark = AMwI84310 Russell/Nomura Small Cap Total Return Index luanatiutgy Aruialaneysuaium199838m3
= =T

waniasutuluanauv

AuuRuAnandy % ded

- LBNEIINIFIANANITANEUIUVDINBWUTIMATUNLATAYINTUMINUIATFIUNTIANANITANTUIIUYDIND I UTINVDY
H1ANUTENIANTALYY
- wansanfiusulusfinvasnasnusiulildiduddudufmanisandivaulusuan

= ' v v ' o
- Msamuiianudss gamualsnwdeyanousiadulaau
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KT-JAPAN )
KTAM Japan Equity Fund
A1519 U8 UTIBUNANISALTUITUVD
nasnulaauny wudy 830 Wud (vliaiwan1saay)
nan1sAiiueu (ayuqﬂ Al 31 UNIIAY 2566)
. . . . % MY
Juaanzidew/ Falia! % AU % fal .
o o 9291981
NBINY Aulagunlag flanule T
v s 174 s/ v s v s v s v £ ﬂqLLmunﬂ
ulgu1enN1TALU (U m) founas | founas | founas | founas | dounas | dounas .
YTD - B . . . . Ny
399U | 6 LABU 14 34 54 104
NoINU
KT-JAPAN-SSF 3 Wqﬂ%mau 2565 15.0548 2.11% N/A N/A N/A N/A N/A N/A -0.12%
Benchmark - - -0.60% N/A N/A N/A N/A N/A N/A 0.88%
AMUAUNIUVD
L - - 11.59% | N/A N/A N/A N/A N/A N/A 12.45%
NANSATEUIY
AMUAUNIUVD
s - - 16.44% | N/A N/A N/A N/A N/A N/A 15.70%
FTn

Benchmark = Auaa4a1n Russell/Nomura Small Cap Total Return Index adusiwilveanamusiundnuiusednsuwanidsudedisuiuaiana
Ruum a Yusuiaranauwny WusvisndadunsiuSeuifisunanisaifiuaeu

AnufuRuAuIdy % ded

NTUAAINANTITANTUITUYDINDMUITINAWITN1TUTUG

WisuiguAuAItin uazAIAINLHEIYBINBUTIU (SD)

% fal
f|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-JAPAN-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A -2.18%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 1.49%
AUAURNIUUDY

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A 12.93%
NaNISALHUY
AUAURIUVDS
s NAONA | NA | NA | NA L NA L NA | NA | NA 15.50%
SRl

* wansaniuend 2565 10y % mugiaam
Benchmark = #1304370 Russell/Nomura Small Cap Total Return Index Jauswfivesnamusiundnuiuimesnsuaniliouiefisuiue
analduum a Jurwunaneuuny Wudvdiddunsiiouieunanisaiiuany

NNy % ded

- LBNEIINIFIANANITANEUIUVDINBWUTIMATUNLATAYINTUMNUIATFIUNTIANANITANTUIIUYDIND I UTINVDY
AUIANUTENIANTAMUY
- wansanfivsuluainvasnasusiulildidudduiuiwanisanfivaulusuian

- nMsamuiiaudss gamuadsinedayanaudadulaamuy
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KT-JAPAN
KTAM Japan Equity Fund
wuuuansrlfdnefiBeniivannnemusau
nawudaiauny Uy 3a35 Hud (vilaszauyann)
souTTyTReusud 1 puaus 2565 SeTufl 31 unaw 2566
anlddneiliGeniiuannasusia® IUIURY Souazvaq
(fund's direct expenses) Mg : WUUm YaAMINGRUgN3

A5TINHENNTIANTS 9,130.53 0.92
AssIuleNgguanayseleyl 425.36 0.04
AsTIIeNwenzleu 2,282.63 0.23
Aldaneduq 196.04 0.02
saupldsnenanun CLASS A% 12,034.56 1.21

*PudnsiiviuaSyaniiued

“engssuileunaralienudagsensiyadtdesndtdesay 0.01 veyarmingduans

q

»gismAnunenihdevenanninduazarsssuiounie) MfetuannstovIenanning

wuuuansA lddneiGeniiuannasusiu

nawuUaauny Ludu 9a3 Nus (vleanekuduna)

9

[
L TS 4 4

5oUTTUTAMATUT 1 nUATWUS 2565 Be3udi 31 uns1AN 2566

o 9

AldeiiBeniivannemusu UIURY Souazvas
(fund's direct expenses) g : Wuum yaAMINGaugN3
AsTsilenn1sdanis 717.56 0.92
AsTsilengauanauselovi 33.43 0.04
AsTsailennengilou 179.39 0.23
AldfeBug 15.41 0.02
saudlddevanan CLASS D 945.79 1.21

*PYudnsivaundyaaiiiuudn

“engssuileunaralienudagsensiyamtdesndtfesay 0.01 veyarmingauans

q

»gismAnunenihdevsnanninduazasssuiounie MifetuannstovIenanning
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KT-JAPAN
KTAM Japan Equity Fund
wuuuansrlfdnefiBeniivannnemusau
nasuUaLALNY LU 3A3A Hud (viaianisaaw)
soulUnyTReudSuil 3 waaSneu 2565 Setuil 31 unsas 2566
anlddneiliGeniiuannasusia® UIURY Souazvaq
(fund's direct expenses) g : Wuum yaAMIWIRugns

A5TINHENNTIANTS 1.42 0.26
AssIuleNgguanayseleyl 0.07 0.01
AessuL iz ensy 0.35 0.07
Aldaneduq 0.03 0.01
sauAlFaenavian CLASS SSF 1.87 0.35

*PudnsiiviuaSyaniiued

a

“engssuileunaralienudagsensiyadtdesndtdesay 0.01 veyarmingduans

q

»gismAnunenihdevenanninduazarsssuiounie) MfetuannstovIenanning

a v o

Usenunenthilasuaunentigegaguduauusn

9
v

nasulaauny wuwdy 3R Wua
szmdnedudl 1 nuaniug 2565 Aedudl 31 unsAu 2566
nesulaauny luly 3a3R Tlus iunemuilaspilumheasussUssna
feu Selaifieunenidorendnning
dayadnsdrunyuisunisasmu (Portfolio Turnover Ratio, PTR)
nasuidaLALnY Ll A0 s
szminedudl 1 nuaniug 2565 Aedudl 31 unsAu 2566
PTR = N/A
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KT-JAPAN
KTAM Japan Equity Fund
FIUFATULNITAMUNTABNRULAZN TN TE RN Y
nasuUaLALNY LU 5A30 s
yaAn  Suil 31 uns1Au 2566
31882198ANTAINU YAAIAINTIANAIA  Y%NAV
NANNSNENIaNSNIAUA1I9UTEINA 688,197,365.81 95.51
Mﬂaaamumaﬂﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund 688,197,365.81 95.51
Syaderedrati(ils/amanuaindaygyn) 6,314,765.50 0.88
Foyaniidredeiudasuandsy wedlasiuanudes (Hedging)

=

feyyraney/ dygvesiise & 2 adygn

U

- SUIANINTIATBYSEN 7R (UMYw) Susuauudeie | AAA 5,575,762.94 0.77

- sumsmsinesun 1R (e susuanuudede | AA- 739,002.56 0.10

Suﬂ 26,037,178.26 3.61
UssLnmudnndndusensndaudunuidinauiivius 24,918,312.74 3.46
Usphnnaensanesudug 12,063,833.86 1.67
UszLm/mamiﬁwqahw%auﬁﬁuﬁm -10,944,968.34 -1.52
yaAmInddugns 720,549,309.57  100.00

¥ 3

s1e9uasUIINRUamulunmasuiml Rurin Wieansiashaiineu
nawulaauny wuwdy 3R Wua

UaA1 o Sudi 31 uns1Au 2566

NHUVBINTIEAT YAAIMINTIANAIN  %NAV
(n) as1ansnipsgive/nsnansniasgsinsssme 0.00 0.00
(¥) A31EFNTUIATRLNYMUBRNIZTARTU SUIANTNIYE 0.00 0.00

v3eusimiuududoen/giuseyenta/adnudymuss iy

(P) mﬂmiw%ﬁaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAy investment grade 0.00 0.00
Hugpen/iuseyenta/adnmiymuseiu

(1) anansiefeeniifiuisnilldiunsdasusummunindedelussduiidinia 0.00 0.00
investment grade 3ol rating Lﬂuﬁaaﬂ/ﬁﬁmaa/aﬁa/aﬁﬂwé’ﬂ/é{misﬁu

o

adugega (upper limit) usEninns madtazasyulungy (1) 15.00% NAV
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KT-JAPAN
KTAM Japan Equity Fund
MuazBeadinsasuazdudiuanuindefiovesnsaisyndaly port
nasuUaLALNY LU 5A30 T
yaAn a Sufl 31 uns1Ax 2566
Usziam Koan yafnw
37P1NAN
Mu'wamusumﬂamu Henderson Henderson Management S.A. 688,197,365.81

Horizon Fund - Japanese Smaller

Companies Fund

%’agamiamu%mﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund

HARDUIUTDUNAIUATASINDINI
Time Period: 10/1/2009 to 1/31/2023
Source Data: Total Return

350.0%

300.0%
250.0%
200.0%
150.0%
100.0%
50.0%
0.0%
i 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—Janus Henderson Hrzn Jpn Smr Coms A2 JPY 321.6%

wanauunudaunass
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 2.86 3.38 13.72 3.63 31.50 -26.12

wanauunudaunat (¥wasnoummudounady 3 T uaz 5 U iWunanouuvuiuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 2.86 -0.50 2.08 12.12 8.62 3.77

Seource: Morningstar Direct

NUYLIG %’ayjamﬂ Morningstar Direct fu Ju#l 31 1Un51AN 2566

- wanisesiusuluein Jledudsdudutaanisanduanulusunes
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KT-JAPAN

KTAM Japan Equity Fund

dnduvaUssin IS NgAuNamUVDINAUNEN

NN

Top 10 holdings

Hikari Tsushin

Tsuruha

Asahi Intecc

Harmonic Drive Systems
Ibiden

Benefit One

SG

Aiful

Moritake

Central Security Patrols
Total number of positions

- 993891N Factsheet NIUTINVEAN LADUNNTIAN 2566

- wansesiusuluein Jledudsdudutananisaduanuluauies

(%) Country breakdown
43 Japan
37 Cash
37

36

32

32

30

29

29

29

61

(%)
99.3
07

ANMBULNUNLASUIINUSENIAN1TAN9USEINA (Rebate fee) 0.80% va4 NAV
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KT-JAPAN

dadun1ssnsusuauLidade Tris Rating
vEashdFiydnuaifsnuiuanmansiasusunsinesdnsuaznsamilssrnauarsrereniinongaaud 17

ul $1u7u 8 Sudy Tasi3uain AAA Fududusuiasingsga aufis D Fadusususandausardydnuailimnumne sl

AAA Susuiasinesdnaviionsiansuiiiieudesinian foonamamanifanuansalunsdiszaenitouasAudusily
inausigaan uazldFunansgnutiosannannsiudsunlamnagsie insvgia uasdawandendue

AA  psdnavenmansviiieudswiiunn deennmmamifaruamnsolunistisznenidouasAutusluinasigenn
uiels¥unanseyuInmsIUABuLUAIessTa LAsegia uasdwindendug innindusuinsaniogluseiu AAA

A esnsFenmaaviidaundsdusedusi dosnanamiidarmansalumsdissaenidouasAuiuduluinmusigs
uienalddunansEmunMsUAsuLamegsR 1WswsRe uardanadondug snnnindusuinsiniieglusysuganii

BBB sfnsienmaiiinnuidsdussdutiunans feennsasviidauannsolunsdiszaendouarfuiuduly
nasideme wifianugeulmdenisiudsuutamiagin wsugia wazdewandendus 11nnin uageadl
Aruansnsalunistiseiiseuneaniiofieuiususuiasiniioglusedugeny

BB  esdnsvidonsiansmilinnudedluszdugs feennnasviidanuansalumsdissnenidonas Audusuluinasi
nseduIunans wazazldfunansznuannsiUasuLlasiisunss (Adverse changes) 145579 LATYEAD uaz
Aundeudundeenadmalinnuamnsolunstseaieglunasidlifiome

B asnsufonsiansnidarudsdussiugann doonnsasmiianuaunsalunisiisznend suasAuiuduly
TR LAz g MIAAE N Taneaudslalunstsend ldnuniaUAsuuUaswesaniunisainisgsia

WATYENI Lavdanindeuaue

%
£ =

C  awnsseanasviliianudsdunisiadadisevilagsian geanamansuilldinnuanansalunisdiszaendonas

9 Y

A a v ° ° a

AURUAUMLARUADE TR Im:ﬁaamﬁﬂﬁ'auvl,mﬁt,gamuwmqqim \swgia uavdandondus sgrannisae
fianuanunsalunsdrseniile

D am‘m‘m‘%affmmwﬁaeﬂuamasﬁmﬁm}’wswﬁ Imaﬁaaﬂm’]mwﬁiﬂmmsasﬁﬁmaﬂLﬁ&JLLazﬁuﬁuﬁuiﬁmmﬁmuﬂ
SufuasAinain AA fis C 91afita3omneun (+) w3eau () sevhelfias uunmnuLAnmive IR MBS URY
wsAnngluszauReaiy
dmSunsinsusuisinasaisnissordu vsasmisandunisinseilenanaviinnisintngiseni (Default

= o o]

Probability) 1udAglasdilafisteszauresnsemaenudsmenaviiaduainnisinint1synid (Recovery After

Qe

Default) usiogsla lnansansuilszasduiiongsiinit 1 ¥ dydnvaluazdenusuiunsinnsaisuilssezdusmundu 5

YU A9l

o

T1  geenasiansnddaniugiinnsinunisaainuarn1sdunudunssluseduiunn danmaaeiduin wasinamuaz
lpSuanuAuAseaINMsialadseniliandutuiasinlusedudu feennsiansilasusuduinsinluszAuding

FadlaSemng “+” feaylasunnuAuATeIRIUNTRATRT SENiTigeBaTy
T2 deenavasuiidianiugiaiwinunisnainuarnsduiiudansidluszdud waslinnuausalunisdrsenilssesdu
TuszAuiiinela

v v '
= o v A

T3 gesnanansniliianuanunsalunisthssnilssezdulussauiisensule

v v

T4 feenamiansvilianuannsatunisiisevilssugdunaeudigouune

D Wuswduitegluannziintindrsenil Wnedeonasarsuiliannsatrsyaenlewazfuduiuldmuriivun
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KTAM Japan Equity Fund

KT-JAPAN

[ a

susunsiannUszvnidalaensaisviadududuinsinasasvilluanaiuum Jeazieurnuanunsalunisdise

wilvesoanaasuiilaglisiuanudssainnisulasrduanaiuumduanaiuasmaszne

¥ o
Aaa

uenaniviasvidiliiedomny “(f)” devhedndnuaidusunsinasasuiifossyhnsaviitieiemmne
Fananudunsansiilassairsdudou (Structured Finance Product) ansnausivesnniznssunsiiundnninguagnain
wdnnINg (n.a.0.) fe Tnsfinnumnevesdydnuaiduduasindnanioufuauiemdied
n3asmiadaiinun “uwsldusuiuinsin” (Rating Outlook) Liteazsouninudululdvesnisidsuntassusu
\nshnvesfpennavilussezunasviosseren Ineviaumisaziansanidoniafiaziiansidsuuaswesnie
QRAMINIIILATAN TLIRZBIMSsIRa luBUARYeslpRNAT AN SUTi o1 aNTENUABmNaN salun st se v dauuuali
Susuinsinvesnsiamillnsdnlugazifunnliududunsinvosesdnsgoonamansiug wisesdnsdeiumasyniiu
‘Lumsﬁwawﬁ%aqmwmiﬁm e wnltususuimsanudeanidu 4 seau e
Positive ey Suduiasineauiuiu
Stable yngfis SusuiasAne1aliideuudas
Negative #uN88d SuAULATARDIAUTUARAS
Developing muneds susiuiasinenausutu Usuanas vivelilasuutas
v3aMAseIUTENA “iasAnREa” (CreditAlert) Fadutuneuniwesnmsnumusuduinsaniiviasmissenie
mam'ammamzlﬂLLé’ﬂuﬂizﬁLﬁalﬁmm@;mszﬁﬁwﬁzge?iw?aumﬁqﬁmimLL?:%Lﬁudﬂma]a'ﬂmaﬂssw@iaqiﬁw%miﬁwaa
sfnsfinsamisdasudu witoyadinaddelidaau vioe1avedrasunalale wu n1smivsinianis nsamului nns
Wasuudadasaiaiunu viousmnusigg 1an Tasaedslifinmaudsuwlamasusunshinifuudogndle il ey
Tinawmuseiinsy Slunsfiavamulunsansnivesesdnstug menuasinfidausznaudie wana (Rationale) fuds
wilunseenUseniafieunseusyy “iAsAnfitla” (CreditAlert Designation) linfeuiusuduiasiniagiu lnssanssey
“BurlindudulAsAn” (Rating Outlook)
wsaanda Wunisvenfiammensdsundassusuiasanlussezsulng Faii3 JULUU Av (1) Positive (U3n) (2) Negative

(au) wag (3) Developing (g9lugmiaw)

dadunsdnsusuanuindedie Fitch Rating

Aesurensdnduduanuindeioszezenn dwiulsundlne

AAA (tha) uansfvszdumnutndefiedugegnuesdudumiuindeienislulssmalnedsimunlag Fitch Tasdudy
arindeietazueulitususuanuindedefifionudess “desiign” WowFouifeutugosnamavie
pansdulutszndlng uaslasunfudrazimuliuinsansmansiufieenvdemUssiulnesguiaaa
(tha) wansisszduammnideietugunnieudisuiufoonammienassululssmalngseduami
undefovesnsaminisiuduisindoonamamieanasduildsunmsiasudiuaiuindedety
guanvaslszmAlveifisndniioy

BBB (tha) uansfaszduarmndefiotuunmadiafeuisutugesnnsasdululssmalne ogndlsfffinnuiuly
Ifnnninaivdsuulamesanumsaivioanwmaasvgiateiinanssnudeanuannsalunstsevi 6
psuiuAnae AN uMinn s milBuiildsunmsiasusuanuindetielulssay

igenin

Page 11|3189udszand



nawmuUaAumna Llaudy da3n Wua N7 KTAM
KTAM Japan Equity Fund

KT-JAPAN

BB (tha)  uansfeszduanuindederouirsiideowiouiioutudosnamasdululssmelne nmathsendnudouly
vosnsrasmani melutspmadugianuliuduevlussduniswagauaunsolunistrsend Auna
fuanaradiailiuiuownniurunsudsuwlamesasygislumeay

B (tha) LLamﬁﬁxé’ummmL%aﬁa%uﬁfwaﬂwqﬁﬂ’aﬁwﬁ’%ﬁaLU%‘EJULﬁwﬁuﬁaaﬂmwmmﬁﬁuq Tuuszinealnenis
UftRmudeulvremamansuiiuastoymiumnisiussaadululilutiagtu udamsiunsssstneglused
sl wazarwannsalunssswinuimunegsdedeavinduy wasarmannsalunstse i
fsrumetsroiiosiu "L:u'LLﬂuau%uagﬁ’uamaxﬁtﬁacﬁiamsﬁw Wugsiakaganmmiuasegne

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiodusiunnilenseudsutudeennmansuiensarsdululssime
1‘1/1&Jmma’mﬁﬂuﬂ’ﬁﬂﬁﬁ’amwﬁa;3ﬂﬁumamiﬁuﬁuaeﬁuamwﬁL?iyaaiamsﬁ'nﬁuﬁjﬁaLLasmiﬂ’mmmn

WisYgNANE0E1LREN

v
o

D (tha)  SuduaruUwIaiiewail xgnivualidmiuesdnsvionsianmildeidieglunneiiadadisenilly
Yaqdu

v
[ ° [

Aosunemsdndufuanutntetiosserdu dwmduusamdlne

F1 (tha) LLaﬂaﬁﬁsé‘fuﬂamamﬂsasﬁugqqﬂumsﬂﬁﬁwﬁmuﬁ'aulwaamwmimnmuﬁmumLﬁam%'wl,ﬁauﬁwliaaﬂ
aasviensianseudlulsemalnenigldsusuanuiidetetusueulidmiususumuiidedeiidaia
es “denfign” WewSeuifisuiugoonanansdululsemaiondu uarlnsndudrayimualiiunsians

1Y

namsdufieenviserUseiulaeszuta lunsdiifszivanuundedegudufivauasd

[ ¢

anwal “+” wansld
WanFnansusuanniidediefidinus

F2 (tha)  wamsiesgdumuanansalumsdrssnimudoulumansiunusmuanailussduiimeladensuiiou
fufonmmasuisululssmadentu eg1dlsi seiuresamindefiofinadilderadiourinfunsdd
Iesumsdndusumnsnindediofigenin

F3 (tha)  wansivszdumnuanuisaluntstssvimudoulvresmnamanisiumuimuanalussduiiunatadle
Wisuifleuifudesnanansduniensansdululssmeadientu eg1slsin anuannsalunistrssuidangn
rfimilduiusuinniulunuauddsudadunaaulussssdunnnisansildsunssadusuiige
i

B(tha)  wansiaszduauannsalunistrszudmuioulvvesamasnisiiumuiimvuaianiliviuou e
Wisuisuiugeennsarsdululssmelng enuanuisalunistiseuiidaina1iogliuiuouinndumuns
Wasuuamaasugiauagnsiulumsaussosdu

Ctha)  wansisszduanuanmnsalunstrszuidauieulvresnsiarsnisiiuniudinuanaiiliwiueugs e
Wisuifisuiudpenanansdululssmelneanuaunsolunsufofnudenniumnsiutuegfuaniogi

\DaraN1IALIUgIAMALANINNITAINIALATEENAITI

D (tha) WERIDINTISRATATISENUNLALAATULAIVS BANAILLANTY

Page 12| 3189udszand



nasuUaanny uly 8a38 Hua N7 KTAM
KTAM Japan Equity Fund

KT-JAPAN

nugmnUsEnauN1sInduauANNIYatalusteze Tuszesdy dwmsuusanalne

w3l iAydmuUTEwAlng “tha” axgnszylieanduduanuiiefeynsedu IieuenALLAN1998NIN

P o

nsiRdusuATeiesEAuaINg WeTomNNe “+” W3R “-” 919vgnsryliiuiuseanduiuaileiedniy

Useinanileq WosanidsaniuzdeslneSeumisudunislududuanuundatedunan el agliiinnsssydudnual

[

HETNUAINANIEINTUBUAUANUULTDNBIUAU “AAA (tha)” SadusUNFINIY “CCC (tha)”

[ ¢ o [ '

dmsusuduauldetiolussezeniwazasluiimssvydydnualderedainandmivduduanuinteielussevdy
uanwiloann “Fi(tha)”
dyayrunisusududuaud e (Rating Watch) : dysyiaunisusududuanudniedeazgnldiieudslvidnau

nsundenudulilanagiimaldsunlassuduanuindefeuaz s swunlduiiAnsesnisiasunlasianaid dyain

o

Aananaenvseydu “dygrauin” ausduuldilunsusududuanuiwelieigetu “dyaaau” ssusuualiuluns

USususuanuidedelimas wie “dumraiiud” lunsafidusuauindeiestaazlasunisusuiudsvamsonsilag

a o

Unfl dygraumsususuduanuintetiednazgnsvulidmiugasssesiaidun

Page 13| 3189udszand



nawmuUaAumna Llaudy da3n Wua N7 KTAM
KTAM Japan Equity Fund

KT-JAPAN

AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

a

naauiUaauny Ll 8a36 Wud

1. anmaaaludassudduil 1 nuanus 2565 Setuil 31 unsian 2566

ﬂamulﬂmmm:u vaLUu Sﬂ’?(?iu Wug L‘ﬁuﬂamuﬁLﬁ'uamﬂuuﬂiwamuman Henderson Horizon Fund -
Japanese Smaller Companies Fund Favmdu Societé d’Investissement a Capital Variable (SICAV) anelananines
99 UCITS wazngunefiirtesvessuimadnisudsn laowdsluseudndlitesninfesas 80 vesyarmindauansues

o '

nowusIn Vil newuaziduamuluiuvesuivndyuiiivuindn (Smaller Japanese Companies) #3ausduiidyas
panadTian 25% vownaayuUszmadu

YAAMINEAUYRINBINU Henderson Horizon Fund - Japanese Smaller Companies Fund Tuthedousiiudt 1
NUAINUS 2565 fafuit 31 unsAY 2566 TAUTURITLUERsas 12.12 910 7,772.90 LWUADNUIEY magjﬁizﬁ’u 8,714.91
wwu sl Nikkei 225 panavfudlu o Juil 1 nuansiug 2565 ogfl 28,091.05 Usudiaauegil 27,001.98 & Juil 31
unsAm 2566 Aniluanasiesas 3.88 Tasamsamifiounnsiau 2566 sunamsmuesfiiudsnsinng 3,496.6 &muleu Bs

< 53 o

enaraisaduiioun 18 ewinnisdweniivzasdilasiianvnuianUszmeduiilugifidfgyuesdJudadiay

U

A 1

Foan1stesnuuuasiasesdnsdmiunanivanas Inensaeonluiuanas 17.1% Weufuieudounth dmsunsiudn
iﬁﬂué’amﬁmﬁﬁm’hﬁuﬁﬂL'ﬁ'wﬁuaeiwiaLﬁaq%uﬂumsﬁwﬁ'w sty fesssud wasisuiududnivg luiladuite
surArsnanadiu (B0Y) weed1 Fuilediuguduulduiuged uioideddul 2566 mndrundsudundn luduves
ulsvren1sfuiivfnssasnondsulsunsd -0.1% ezt mnesniranouunuiustrssguiadiueny 10 Jogi 0%
ANULAL mmﬁ'fm,ammwgﬁwamjﬂuaxﬁauimlamamiﬁuu‘uuw'auﬂmaamlu’"lﬁsdmﬁmjmwgﬁmvhﬁmi Farin
miwgmam‘mmmsammmamiﬁwLﬁuu‘lamamsﬁwﬂm;Edwmiﬁmmsﬂmﬁzﬁﬁuﬂuim weATley gany fiazdinnsd
Susumisluieuwmey snafinssuduulsvisnsiuiidunnnnuuudesduduldiemnuunldusnstuiiouay
Ausuiingeiuegdeiiios
vt TurranandanantuumudsrtuiewIsuieuium@uieudesay 12,36 990 0.288¢ U/ a udl

1 quAius 2565 egfisedy 0.2528 UW/ABY M Fuil 31 unsIAN 2566

v ]

2. aa1un1samudnuTaulUyInuaIun 1 guALS 2565 feiull 31 unsAu 2566

o

Tusewinetuil 1 nuaiitus 2565 Feiuil 31 unaew 2566 nesyuliaauny wuly 3R Tlud Snsasplumie
A9 UYINBINU Henderson Horizon Fund — Japanese Smaller Companies Fund Tnewdsunnindesas 80 ‘Ua\nﬂaﬂ'ﬁ
nindaugvsvesnamusin Ing ar Yudl 31 unsiaw 2566 nesuiinisawulumiieawuvesnedyu Japanese Smaller
Companies Fund $auay 96.39 vesyarmsngaugns wariensesiuanfioanmadeuazduningdug Sevaz 3.61 veq
yaAmIndgduans
3. nswasuulasiietuluseutydiikunnifledieususeudvydneunt

é’maaumﬁamu&u’msﬁ’uﬁ 1 nuansus 2565 fefudl 31 uns1An 2566 nesnu dnsasulumiipamuvaIneIy
Japanese Smaller Companies anasaniosay 97.77 Wudesaz 96.39 ‘Uaﬂgaﬂ'm%’wé?{qu% waziensasduanifieanim

a

i a o el a X 1% 2 v ' o ea
AADULATFUNINYDU) LNUTVUINNTBYRY 2.23 1Wuseyay 3.61 ‘Uaﬂ;gammwaﬁquﬁ

Page 14| 3189ulszanl



nasuUaanny uly 8a38 Hua =7 KTAM

KTAM Japan Equity Fund

KT-JAPAN

MU?% 71 200N 11HA

46/8 %1 10 91M579 Tsnisuna evuFya1finen Laaaiase adIovane ngammna 10310
T 02-645-0080  Tn3es 02-645-0020  www.pvaudit.co.th

e
Tenuvsdaeiyisveygn
-
'
erun GRenabaauvasneauillamuns wuy: 83 i

ALY

E
- = - . 3
FmidIdasvmeusumsBuvesnasyudanun taunly 8% Hus (“nosur) Falszneudasuiaasgusmsitu
= & = i
uazsulsznouswazBeaiiuasu o U7 31 unsinw 2566 uazau s vayudiam s uavsuuaasmsn/douslag

Funindynd dwisvilFugafudoatu nazy wnemaseneuaunsduswdeagu lovensdaFid iy

‘ﬁ’ 4 - W 4 o - o ¢ w o

ity swnsEudeduiuaasguemsfuenaamuidlanumy suah §a33 Fud o Fudl 31 unsam 2566 uaz

samsduiuuaznAsuslastunindgns dmiulifugahudivaiu Ta vgndven e lumszdigmun
o o o om e 4w 4 aw o o e <

UamalyFdmiuneausmuaznemudiseatsadn fmnauuidniannamusmua lagldiunmiiurey

sindnincunmznssuntiiudminduazaamuanniug
el uaSIEAIn T

i ldfiRvuasndeuanmasgmmsasuiyl avwiviavevusstimd idnd1n ¥ luassanmiuiney

vosreuiigddentaranmeusumsiuluseammessdmid Smidiinmniludaszannemuanlszuasssnussy
s A w e = £ % - e s A W oa 3

voufusznouiviwiiyd 1aufi wmsgruisosn muiudes: idmualavanfndnwind (sanaesnussaveg

Usznovdndmin®) ludwiiferdesiunsasdenansitu sazdwmi ldfisawnniiiareudmessnss

4 @ 4 ar & 5 ™

oy 9 amszannessousssvesflizneuindwly® fmiduieimangumsreutyiadmid 1dTufiomenas

= o
mianzerite Milunasi lumsuaniamnfiuas st
doyadu

- v o ] 4 4 & " ey ot a
Ausnsihudiufaveudedoyadu Jeyadurlszneudas foyatesmeglusannlszs il ualisauansiu uay
ad o o ¥ ] o A |
swanvesooutyiiogluswennlssdithiu doudmeidmdns I8 usenlisdtaamse i luswonves
faoutiad
' = ' , v 4 L A
avitusesdindiesumsdu Linseunquisdoyadu uazFmd L 18 anudeiudodoyasu

o - ¥ a4 A e A ' - ] A a o o
anwsvinvervasimidhfineatiestumsarnrasaunsiufie mssuuaziinzarieyatulia daudeid
aszdryiuunsfurieiunain ldsunansasreuvesiimidr iesng hiieyaduinsuansdeyadiia

] g & w '
Aedemaatsduthumszdigrieli

5 &

4 ‘ ' - . do o o
et Iddmseannlszdd vindmidegu Idhiinsuanstoyaidadodamoniisuiiumszddy Swiddos

& o o = 4 - PE < a4
domidosfananfuduimsiteginssuumsufudoyafuansfadedaiiense

Page 15| 3189udszanl



nasuUaanny uly 8a38 Hua =7 KTAM

KT-JAPAN )
KTAM Japan Equity Fund

ANNTURAYUTRIRUT HIsABIUMSITY

- " o o N d . “
é’mmsﬁﬂﬁﬁmﬁmaﬂumwﬂmua:mmuﬂwmmumm'ﬁ‘[ﬂuqﬂﬁaqmuﬂﬁ':m'muu'lﬂﬁu”ﬁmwm"sﬁmn
F { @ e . v & P
NBINUITIUDENINUTITOAURITH NoauLTENIAnIsaauimus Tas1dFuanumiurevaindnineu
o_ & @ o er ar & & e - o & o = fe
AunIsuNMIAUMannSwduazamandaning uazfvinweuifvadunisauquaslufiduinsivsenhisuiiu
& o i i o a o o ) -
lﬁ‘a11’1'rr1u15ﬂi'mmumsﬁuﬁﬂﬂﬁmﬂmiLmna'l’fwaﬁ'uﬁﬁa'ﬁ'arﬁwwa"wﬂums:r?‘m,;'hi':'m:mﬂmnmmn?m'%a

defianaa

. - - - . - 4 4

Tunrsdaieunsiu fuimsiuRareu lunsdszdiuauansavenessuiunsdiiivnudeiios msdasod g
o A w a 4 w ar o " 1 ]
ufvRumsAniuauaeile (muaTumLIZEL) uazmsidinasinsdgFdmivmsduiinamdediasfuud

- v d . . "

fuimsiimwasla@nnomuniongaduiivauyde luaunseduiiveudeiioede 1014
v a a1 -

mwiuAayevvesffaeuliylnensnsrvmeuaunsiu

= 4§ A4 & ' ]
nasvreuvesdmdiil faguszasdife 1 idaudediuedwaumaaunadisunsitn Inss ks inmsuaas
T 42 & w = ] - = -
Toyaidarefariviiduiiumszdigriohl Winefannnuyianiedefianain uazimonsmvesduey
& 1 4 D a4 o e TR o
Ty Fesmanuiiuveshimbiegdn anuieiusdnmumgrunafieanudeiulussdugaud i 18 ums
o a a wa o o T 2 a o d
SulszAuimsldRouassaeununasgiunsaeuldyTazannsanisanudeyaidadedoment adwmihs

i v { o 2 = a = - w4
wszhgiiiegldiaue i foyaiivadedarioiorninnnnsnadmiedeianmauazfionfaseddyile

T

' ' Ao s g o P LR T -
‘FI'IF\ﬂ'l‘iﬂﬂ;ﬂU"I\‘iETHLHF}ﬁllﬂ?i'l'I'i'lUﬂ'l‘i"l'!‘UﬁﬁB‘ﬁ’mﬂﬂﬂiillﬂﬁﬁ‘ﬂﬂﬂﬁﬁﬁ)\‘]ﬂ?'lﬂﬂ'i3‘i'lllﬂu‘]zllﬂ'ﬂﬂﬂnﬁﬂﬂaﬁclﬂﬂ'ﬁ

= ¥ - 3 = v &
IATHENIYE G@%‘Iﬂﬂﬁ Auanns s fumai

lunsasvmuvesimdiamnasgunsaeudyd Smd18195a0flwaznsdunauaz vadodsadulszney

InFnaseansasaey madjiRcusesimudinds

. seyuaztlszdummiomnnsuaasdoyaiitadodorfivei swuvaszddayuumsiiubiinedasnms
nifandedefianarn sonuvunazdfiAanunuiinaassrsuiionsvaussdeanudvandniy uag1d
néngunsrenlyFiismonazmuzamiounaai lunisurasnomaiiuvesdmidr aruioed iy
foyaiidadodorfissdudhumsrdrdyFudunaonnmsinszgeninmudosiidanndeianan
dlesnnmaneiaeninafunsauiiuia mitasuulausnaisudngu n'swfq‘hnzl.‘]"unmmﬁu’fa:gn

msuansdeyai linssnmderfionwmTensunsauasmsaunumelu

. inwdlelusruunsmvguaolufifndestumsas ey ieesnuuyFinmsestsdeufivnnz auty

Al ey e I =
aoumsel ud bilsiie faquszasdlunuansnuiiudenanilyszinravosnaugumeluvesney

. Ysziiuanusinzauyeulovemsdydnduins diazanuaumgmusavealsznamsmaiayfuas

il v b oo o d o
ms@arufoyaiinadodaiamhiulasduing

Page 16| 5189udszanl



" i
nasuUaanny uly 8a38 Hua =7 KTAM

KTAM Japan Equity Fund

KT-JAPAN

. ﬁjﬂLﬁﬂarTuﬁ’11umm:ﬁu110qn1iHmtum'nﬁﬁtﬁfﬁm"i'umsﬁuﬁuq1'uﬁmﬁawmé’u?mmazmﬂﬂﬁngm
msaeTyFi 145y agdihiinnu biniueuiiiaszdfgfdnsumgmsthieraun weiedluma 1
dadersdondeihisdidydenimemnrovesnesulunsdidiveneiiowde i drdmdr 1dtoasa
arwbimiveuiiiimszdidey Pwudifoand 13l wanvesdaouryFvosdm Tav i do dunndsnis
Aametoyahuunsiuiidsfes viedmsdlamesndnhidisme mmiuvesdmdesndnulasly
178ﬂ§ﬂ1laa*ﬁ'mi’ﬁuarjﬁ‘]mﬁﬂ1"|umsﬁﬂuﬁm%ﬁ'lﬁ%’muﬁﬁ'uﬁ“luiwumaqéﬁauﬁm%aaﬁﬁmﬁﬁ athals

finm mgnisairieanumsallusmaneuihung Wneaudsmeantsduiuaudeiies

. Uszdiumniiuaue TassrdaaziionvessunisiduTassan sadansdlanedsyadiaunsifuuaassons

wazmgmsal iugUuuuiivh Iiinminauedoya Insgnassnuiinaswia Ty

FmdidFomsiuduing lufesdis q Adidy Farnfaeurauarsianawesnsasadenawi ldaue 14
e a = P
Uszduitisddyinunnnisasaeaensafadaunmssefifivddyluszuumsauguamslumnd i Tdwly

FEUINNIATIVEELVEIE S

Ve Loy

(MEIYANT 2RI a)

AreiyFiuennn iavnzidion 9622

U3 3 eadn d1fa
nFuNHe 10 TR 2566

Page 17| 3189udszand



naauUaLALNY LlauUu 5A3% tud T4 KTAM

KT-JAPAN
KTAM Japan Equity Fund
nawuilaLALNY lLUY 3a%0 Wud
wuamgmzmiﬁu
o Jufl 31 unsAw 2566
U
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idannisiufeRumieamu 10,001,908.39 26,686,854.41
Gniann Fryeynaunus 3,6 423,050.54 921,226.42
AlTI18A19TY 5 918,464.77 1,607,123.63
nMBRulAAIe 33.44 61.86
wijausy 24,561.74 42,124.69
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* Janus Henderson Horizon Fund - Japanese Smaller Companies Fund - Class A2 #ingusvasAfienisussaidmunensiiule
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wn addule 3 (568.21) (685.69)
mstﬁu%u(amaa)luﬁuw%’wéq‘m%mﬂmsﬁwLﬁumwé’qﬁﬂm@ﬁﬂé’ 7 121,740,293.77 (52,851,721.80)
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nasuaauny ludy 3a3n Aua

usanINIABULUaRUN SN gNS

dmsulRugaiun 31 unsiau 2566

i KTAM

um
NUBLYG) 2566 2565
msLﬁ'mﬁu(amaﬂ)qm%maaﬁum%’wﬁqm%mﬂ
M3Aiua 121,740,293.77 (52,851,721.80)
nsudsdudunulvgioniisamu 3,8 - (2,056,561.96)
mnﬁwﬁmamuﬁlﬁ%’umﬂﬂﬁamwamﬂuismwﬂ 589,622,216.02 2,823,663,938.04
nsanasvamuilldsuangiemeamuluseningd (1,598,136,710.51) (2,388,646,838.73)
madiutu@aaasvesaunindavslusyingd (886,774,200.72) 380,108,815.55
AunSndans a Jusud 1,607,323,510.29 1,227,214,694.74
Aunindans a ulaned 720,549,309.57 1,607,323,510.29
g

N134UAULUAUBITIWIUNILAYU
(yafmieay 10 Um)

WA o Tuaud

117,619,113.8106

91,710,747.1550

van - mhwawuiivieluseningd 40,016,989.0393 193,480,348.6021
vin : Mﬂwamuﬁ%’u%ﬁﬂuiwiwﬂ (109,772,345.3519) (167,571,981.9465)
migamu o Tulaned 47,863,757.4980 117,619,113.8106
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nasuidalAuny Ll BA3n s
VUEMAUTENBUIUNTRY
dmsulfugaiudl 31 unsiau 2566
1. doyavaly
noaudaAuny udu 3a3R ud (“nowmu”) anmandeudunemurnfudihauauenssunisisundnning
wazaatandnning (“nan.”) Wetuil 31 wquaiau 2559 JagtuilFunuaamzideudiuau 3,000 &uum Wiy
300 duvthgamu yaAmiieamuar 10 uin) lnedlussnmdnninddanisnesu ngslng 91dn (@) (“usEndanis”)
Hufdansnesmuuarinensioumheamu uassumsBiun aunganme GudpuanaUsslon
nesudunomurmUssanivdefumieany difimstmunenglasans Afnsulssiavemasamudu 6
win Lo
1. afiaavauyant mingdmiudamulssomyanasssua Wealenalidamusuneldandsinmnnsasu uag
avauNaUszlevinnnsamu
2. wiladreRuiusa wanzdwiugamuussinvyaeasssun Walomalidamususelfmitaeaniutiuse wany
dmsuliiyana/anty Welemaligasuivnedldmitauenniuliusa yuddavslssuavifeemens
3. wianefuvdisamusnlul® wanzdmiuamulsannuaeassiun Walenalidamusuneldannisuefu
mirgamulagdmlul
4. wiafamuanitu wansdwiufamulssanifyees/andy Dalomalifamusuneld  aliaweaniulu
Ha SadlavslasuavE N
5. wiaganungu/yana wngdmiudamuussnmyanasssuey/nawyane/dRyana/antu Aussmdanstivun Toe
Walenaligamuiuneldnnadiusinannisamu uavaraunaustloviannisamu
6. vliailonseen WsnzdmIUamuiidesnseeniuszezem uaglisuavisustlevinens
Hagtudaliuinsamsaiinazauad siadeduiiune waselaitenisosuvinu
lotuil 19 manAw 2565 n.a.6. Wiuveulinesuudludiudulassnislunisudssdamsanuidy 6 win
ﬂamuﬁuiamEJLﬁ'umnue[,uwmaammaﬂﬂamu Janus Henderson Horizon Fund - Japanese Smaller Companies
Fund - Class A2 (Master Fund) iflenasuiies Seaanzideulu Luxembourg Tneiedeluseudindlitosninies
g 80 YOIUAAIMINIAUANTVBINGMU NBINUAINGT USUITHarTAN15Lag Henderson Management S.A. il
nesuaziivhdryaeyus (Derivatives) ileanmmuudesandasuaniuasuiuasiassme
nesuiulvieeiudunaliffevuisamuriadoiuiuna sdafamuanivy wazviaoniseeuniy
NN uazisnsfitmuslumilsdoten
nowuiulovglidreludunalvdfentisamuelinazauyani yiavieAuniigamusnluld wazsvidagamu
naw/yana
2. \NA9IN3ININIUNSIRY
sumsduillddnvhdumuuunuiiimaiyidmiunemunuuarnomudisenissinilauauuisninnisamu
fmuslagldsunnuiiureuan nam. (“Luniimedad”) dusesiuuufiimatayTlildtmunly nemuufdng

UINTFINNTINLNUNNNTRUTNRONAEAN IV TN TRy
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3. aytulsuienislig Ty
Wuasmu
Ruasyuazsuiudunsndseyareisssy u Fufinesuianslutuamu
- Guawplunewuruiausvelusisussiva LLaméh&J;JvaFhqaﬁiﬁaﬂ,mai%yjamﬁuw%’wéqw%siamwamuﬂ%
d1an o Fuiiantuaamu
srlsvidorenuavsissliifedunnnsuiugarmvesiuamuliugergisssuaruiluilsvionamu
smuvesiuamuiismheliisdademsimiin
msuvatiugiunu
nosuaztufinaniilsazan o fufivszmadnetuiiuna

nsiuinelduagenlding

£

v =) < v L3 ¥ o = £ o & A v oa
selanendesuiilunelanuinasiaing lneddiednsnendenuyiaie
seledukazaldanesuinunaeining
WedimsdmieRuasmu nafsseninsdmeuunugrsilasuiuyarnudvestuamuazsuilumlsvievianu

Al 5an1TRR LT

Aldesensantadlaun Arldarelunsiauevieaiiwsn dadualdaneauitidunsinielusyezinat 5 U

v ad a J
INUUNUATIANIUTENA

' v
v aa

& a i & oa Yo a v a a o & a A g
Todndulunsdrelseme wasanduduumlagldsnsuanldou s Juinsiens Gunsnduasnidundu

& v & o A

Ruasenelszme o ududiuuasandutuum leglddnsuanideu a Tulu wasdygroyius o Juiiingens

o

wlasAdutuumieelddnsaudunn

o o

v v
= o o o & ua%

a Juaud MlsvSevianundslifntuandyyreyiusidilinsuimun AwinlaeUSudyayreunus o Juiu

o o 1

v v
o ]

Mnsasmudny unanainvesdygreyiusiitongaunderuieiiu Tnsuanaidlugnuiivsedmidann
doyayrounuslusunanigIuenIstiu

masiwuaaé’mwLLaﬂL‘LJ'S"UuﬁLﬁmﬁumﬂmsuﬂawﬁ%’uﬁ‘luﬁﬂﬁﬁammqu

AeRuld

nesudsnBRuldnuyszanaseginsmnmelanuunns 40 (4) (n) Tudnsfesas 15 vesnelinewingiedny

nsldnasifiauazn1suszanaunimiadyd

v A

TumsdavihsunsRulidulumunufiinedad dheuimsdedddgaeidawaznisuszananisnansyusenis 3ad

o
¥ v

HansENUABdIwINRUNeItesiudunwg nlidu 1eld Aldine waznislawmedeyaieatudunsnduasnildud
9194AUU FaraNAnTuasterawandsluanTunUssananisli
nsldnaefidauarnisuszananislunisdnieunisiuaglasunisnuniuegiwtelles nsusuussnunmsmadayd

o =

zduinlaesasuriuiidusuld

Page 23|35189ulszanl



nasuUaanny uly 8a38 Hua N7 KTAM
KTAM Japan Equity Fund

KT-JAPAN

4. dayaneafunis¥ovieduasu

nowulagevieRuaulusening asuladsil

um

2566 2565

%yaﬁuamu 439,290,652.32 1,847,238,366.94

maﬁuamu 1,264,192,864.72 1,203,824,057.40

5. s18n1sgInafufanIsinedasiu

Tusenined neauilsiensgsfaseniniuiidAyiuuendanisuasianisdu Buigheviulas/M3anssunisiediy

AUUSEMIANITHAENBINU 18N sNdRAINadmSUTauaA TN 31 Un31AN 2566 Way 2565 TRwmalull
UM
2566 2565 Wlguen13MMuASIAN

Usgvvanningdnnisnesu nyslneg e @mww)

v
a

munauasyylunisdetyiu

sl ezl 2,462,376.38 1,789,35339  snunausinszylumilsdeduy

AN5ITULHENNITINAIS 9,849,505.72 7,157,413.81

swiAsngave 1A (Wmww)

FoltunsensUseneg - 250,931,642.00 muﬁ'izq‘tué’mm
o Jufl 31 uns1AL 2566 way 2565 newuiivennuveiitasyadryfuiansiiedestu dil
UM
2566 2565
Usgnmanvsnddnnisnesmu nelne 9110 (W)
ASITULEELNTIANITA9TT 665,476.57 1,190,095.10
A555U Hanunene g uA1991e 166,369.14 297,523.76
swAnsngalng 310 @)
Qﬂuﬁmﬂﬁ’ayaﬁaqﬁuﬁ‘ - 4,637,059.97
6. BUNUTNINITRUANYAAIEATTTH
UM
2566
UIUTUAY YargAsTIN
dryan dunsng wilau
uiyiy’l%@‘mﬁlL3um’l(§i’l\‘1ﬂ§8LVIﬂé’N‘Vlﬁ’1 723,859,139.34 6,737,816.04 423,050.54
UM
2565
U UaANYRSTTU
dryayn Aunsng wisdin
{1V URUATIAIUTENAR NN 1,495,746,555.75 37,778,138.42 921,226.42
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7. Uszinvviagamuiieandiviing

g a Julaed (miie)

dunsndans (um)

yarmAunindanseene (umn)

ndwamu a Julaed miie)
Aunsndans (um)

yardunindansdene (Un)

nsiiivdu@eagludunindansannsaiivnudmiuluenauussianmiivamu I3

wilnazauyan
Fnedutune
FRALNBNTDOY

RN

S KTAM

2566
wilnaauyan wilndneduduna wiauitensees
43,674,506.1397 4,115,713.1244 73,538.2339
663,349,312.45 56,092,888.68 1,107,108.44
15.1884 13.6289 15.0548
2565
wilnagasyan wilndreiuiung
109,598,450.3507 8,020,663.4599
1,508,259,694.58 99,063,815.71
13.7616 12.3510
um
2566 2565
112,357,800.10 (50,604,276.52)
9,363,983.80 (2,247,445.28)
18,509.87 -

121,740,293.77

(52,851,721.80)

AsTINeNnTIANTT Asssundudguanauselevl uarArsssuienuenzilo

ANbUaNe

A5ITULHENNTIANTg
wilnayeuyaa
yilndneuluna
yipmeAuniIgamuenludi
yilagasuanidu
yiagawungu/uaaa
vilaiomsesy

Asssailougauanauselov

AsssULHenuenedey

sn13euarAelvesyarmdunindanivenau

oA 2.675 siad
TalAiu 2.675 sl
TaiiAu 2.675 el
TaitAu 1.605 siad
laiiiu 1.605 wed

T3y 2.675 sl

3l 0.0749 sad

3l 0.535 fal
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8. nmsuusdudiunu

dmiulauaniui 31 uns1an 2565 newulidneiulunansdl

(g : um)

Tulpayanzideu dmiuseuseza wlamheawu 895l i
2 A 2564 1 QUAUS 2563 - 31 uns1Au 2564 vlindneRutuna 0.65 1,195,683.57
27 @Ay 2564 1 nuAMUS 2564 - 31 nsngnau 2564 yiadngRutuna 0.25 860,878.39

9. mMiUnamedayadmiuiaTaiionianisity

MsUszINamsAsTsy

yargfsssy wnedls eanfieglasuannsueduniniviailunafiginaielouniiauliidu lnesensdna

U
[

Jusnenisiistuluanmuniiseninef@euaziuie (unan) a uidayaan neswulinaiaustenislunaini

aa o o °

fanmededlunisinyarefsssuvesduninduasnidudwnuiinmaiydninetesimualidesinyanise

a v ¢ o =

yamgAsssy snviulunsainlifinanifanmedesdnsvaunindvientdunisnvasdeiunseldauisamsna

¥
' a

wueForglunanifianinadesld neswuazUszanayadigfsssulagldinaianisussdiugafimunzauiuusiay

anunisel wagnenewlddeyananansadunalinineitesivdunindviontauniag inyarefsssutuliunniign
msesieluiuansianioen1an1siuningad1fieyareAsTsudwunmNITNITUTEUIMLARAIAINLANAIIYRY

syAutayaanansauanslansil
- eauetere (bissusulsy) lwanndanmadesdwsudunindviseviiduatadeniu Woyaseaun 1)

- deyaduuenmiionnmaiauetenedrieyluszaui 1 Hanmnsadaunaldlaenss (hun Teyasameain) vielagdeu

'
a o

(Ifun TeyandAnnasnanTmean) dwsvdunsnduuvseniiduliu @oyaseaun 2)

v
o o S a

- doyadwmivdunindvs entiawddilidndwindeyananusadanaldanean @eyailianinsodunals) @eyaseiv

7i3)
UM
a4 Sudl 31 uns1AN 2566
seduil 1 seduil 2 sedul 3 Pl
Aunsne
NBINU - 688,197,365.81 - 688,197,365.81
ATIENTOUNUS - 6,737,816.04 - 6,737,816.04
wiiau
ASNETOYNUS - 423,050.54 - 423,050.54
UM
80 Jufl 31 uns1AY 2565
seeuT 1 sEHuTl 2 seiuT 3 7
Aunsng
ABINU - 1,534,617,075.31 - 1,534,617,075.31
AIIETOYNUS - 37,778,138.42 - 37,778,138.42
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UM
oy Juil 31 unsnAu 2565
seduil 1 seduil 2 suduil 3 5
Ay
ATIENTOUNUS - 921,226.42 - 921,226.42

winsilonensiudsderglunaiailildgniiansanitdanimaseswdgnussidiu1anininainiinisensd ey

agedman Msawedenelaediviounaarimuasafidumadendaldiunsatvayuandeyanidunald

QnIneglusedunl 2 Ieseslevnamstiumatiuseneunignamusiy wazayiuslunantoueiulngnss

Tusgnined liinisleunenissenindaiutuvesyargisssy

ANLLAEIAUBRSIABNLTY

ANadssRudnTnenidefonnudsiiya1vesdunsndgniinsiusasnildunnisduasldsuudatiuilonin

mMsdsuntasensinenidelumnain

v

mseluilliaguanudssinudnsnendeveinaanu FeUsenaudiedunsngniensiusasnilduninistuves

naMUMIYAAYATITILATIMUNANUTTINNEnTIRBNLUY

Aunsngn19n158u

' a

LEUﬁQVWLLﬁﬂQé{’JEJZ;IJaﬂ’l?JG]ﬁiiﬂJ

q

RueinsuAls
anuilaneenidy

gnuilannisvieRuamu

gnuilannisviemeadyu

qﬂmﬁmﬂé@mmuﬁué
s1eleduesy
WiAUMNIN5SY
Emitlannnsdudedy
mhgasu

o

Wullandygrounus

1

umn

gOAALNTDYBUATBILDNINITRUENTS o Tull 31 UNTIAY 2566

19nsmanle
USuTuaInu

9RIIMaA

@

19951

RGN

o

laifionsn

fanLe

RN

24,289,122.65

688,197,365.81
222.90
11,021,742.87
1,192,527.89
6,737,816.04
478,530.29

10,001,908.39
423,050.54
918,464.77
33.44
24,561.74

688,197,365.81
24,289,122.65
222.90
11,021,742.87
1,192,527.89
6,737,816.04
478,530.29

10,001,908.39
423,050.54
918,464.77
33.44
24,561.74
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U
gONAIVRBYBUATBINENIINTRUENT  Juil 31 uns1AY 2565
o 7
fomsmande
USuTuaIny Joms1
BN IMANN aantlomadl  luflonsimenide 593
AUNSNEN19N15[Y

Ruasuuanmeya 1,534,617,075.31  1,534,617,075.31

IR - -
WUKNINSUIANT 53,071,910.43 - 53,071,910.43
gnvinaenide . 412.41 412.41
Qﬂwﬁaﬂﬂmsmwmaamu - 7,435,999.49 7,435,999.49

anuilandayayreyiug

37,778,138.42

37,778,138.42

s1elgaudnesu - 3,677,365.24 3,677,365.24
wiAuINM3EY

Emilannnsdudedy

Wgamu - - 26,686,854.41 26,686,854.41
La’]’mﬁ’mﬂﬁmwauﬁué - - 921,226.42 921,226.42
AEI18A9T Y - - 1,607,123.63 1,607,123.63
MERUlAA9IY - - 61.86 61.86
wilausy . . 42,124.69 42,124.69

ANULAHITIUATAR

nesuilanudsssnuasAafioninnnsnadyailiaunsaufiinuniseyniunssyliluaiesdionianistu
Wesannemulignuil egnalshiniy dunswdmenstudnanazasuimualusseziaidudu neauidiininiiay
Iesupnudevngainnsiiunil

ANLLESIAIUBRT kAN UABY

o

o Uil 31 un3IAN 2566 waz 2565 nowulUnTNiluliunsineUsenanadl

(33}
I1UNT 2566 2565
2,722,382,976.4 5,320,607,996.9
Ruamu (YargRsssw) 7 7
Qﬂwﬁmnmi‘maﬁuamu 43,600,000.00 -
seldBudedu 1,892,978.37 12,749,642.39

v & A v a

nemuldvindyarouiius Weduasesrudsanndnuanilisuveaiuamuiidutunsinsszwme (grunews)
6)
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ANULEEPUARIN
newuilanudssrunainiondiRuamulunemusuiluieUseing Fawansuunuvesuamuinanuegiv
ANMUAUAILYBINTITLATEAY N5LE1BY A0UNNTANAINRULALAAIAYU TIANIINTTARINEIIDNNANTENUN9ATY

UINnIBAIUaUABNANISANTLIUYBIUT YN oannT1a15 MY ueg AUUTEiANY0953AVe U] 00NRNT1A157E
ANuduusuAMLRuNINYsIa AN deeLfiedlndua1vh v AmvewmasiiuTuvs oanadle

A1SUSMISANULES

Q’U?mi"uaﬂﬂamu Janus Henderson Horizon Fund - Japanese Smaller Companies Fund - Class A2 9831A51%%

o

Uadusing q Ainansenusesawemdnning wazneauiinaniiinguszasddenisussqimnensidulaves
Gunuluszezen Tasasulitoonin 2 Tu 3 vesdunindrmvesnamu Tuusmdguuiifvmnadn

10. Telddy
selédu lsun msdreAudsssdelunmsdanisluisssmdltunemumudnninnasuidudoa,

11. MsouliReun1sRu

wmsRuiilasunseud@lvieanlaeriignuiavesnawudieuin 10 fuiaw 2566
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nsawmedayanistiendlsauiiu 1 Tu 3
nasuUaLALNY LU A3 s
au Fuil 31 unsAu 2566
lifinsfeviheamuiu 1 Tu 3 vesnguyanalaynananis
"HaauaUsanTIRaRuTeyan 1 sheviieA uTeIUARaVTENGNYAAA

167 website w0 Uaa.di http://www.ktam.co.th"

4 @ 3
wau‘lwmiiuwaﬂiz‘[%umu LN
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(1) viEniansagfunauszlovineuunuainnisinesulduinisyanadu lnslanguivnueniild lag
waUselomitusondunindauiityadmaasugiawas ulsslondlaonssionammu wu unliasest unidesne Al
msUszneumsindulaasuvesnowu gunsaldidnnselind viiewerduad esnnsauazmnlumsfuunieszs un
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Fansmumanaiiiusandfoumuwmafoaiuisnusenalingluuion Sinomuoisveqguuimailéa website

YDIUTEN
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nssunaUselevunauuny eswnnisldusnisyanaduy (Soft/hard dollar)

nawulaauny wuwdy 3R Wua

USenninauselev

wnauslevinlasu

wiakalun1ssunauselavl

10
11
12
13
14
15
16
17
18
19
20
21
22

23

24

25

26

sumsuedMutuLakealediety
SUIANINTIATRYTEY A (WVYL)
SUIATATINN I10R (Ur9L)

sUNANTUBUR WFund

sumswisUsenedu (lne)

s5UANSLeTUT i

JP Morgan Chase BKK. Branch
su1AsTlawdud Tne i (W)
SUNANSBALUTS

SUIMTABED LWUSA 107

SUIANTOIMTAUATIEN

MR PLLHE]
suAssetnasidesliuusinrelersdu $iin
SUNMSNENTINE 1A (W)
SUNMSLAYTAUNAUANS

swiAnsngalve e @rww)
sUNMSINENIATS SR (L)
suAsALAUAIAISaese (Ine) 910m (W)
s5UNATTELA 910 (L)
SUAINTINEsUIR SR (WAYw)
swinsgled 9iin ()

UIHW MusuYIn 3110 (nww)

USEIMaNYSNE 1HsAuAuims $1in (uvvw)
usEvmanning wndle (Usemdlne) 31in
(Wmvu)

USEVmannIng ale (Usewnelne) 91in ()

USEnuannsng 1asin aa Wsewelne) $1im

U17815 U173 UNIATIEN uaznsdndunulviainug
U19815 U179 UNIATIEN waznsdndunuliiaanug
41793 911 UNIATIE wagn1sIndusunlinug
U17815 U173 UNIATIER waznsdndunulviaaiug
U17815 U173 UNIATIEN aznsdndunulviaaiug
U19815 U137 UNIATIEN waznsdnduuuliaanug
U193 913 UNIATIEA wagn1sIndusunlinug
U17815 U173 UNIATIER waznsdndunulviaaiug
U17815 U173 UNIATIER waznsdndunulviaaug
U19815 U173 UNIATIEN wagnsdndunulviaanug
U133 913 UNIATIE wagn1sIndusunlinug
U17815 U173 UNIATIER waznsdndunulviaaug
17815 U173 UNIATIEN waznisdndunulviaanug
U19815 U173 UNIATIEN waznisdndunulviaaug
U133 913 UNIATIE wagn1sInduunlinug
U17815 U173 UNIATIEN waznsdndunulviaaiug
17815 U173 UNIATIEN waznsdndunulviainug
U13815 U197 UNIATIEN waznsdndunwlviaanug
U133 913 UNIATIE wagn1sIndusunlinug
U17815 U173 UNIATIEN waznsdndununlviaaiug
U19815 U173 UNIATIEN waensdndunulviaanug
19875 U173 UNIATIEN wagnsdndunulviaaug

U133 913 UNIATIE wagn1sInduuunlinug
U19815 U197 UNATIEN waznsdndunulviaaiug

U19815 U173 UNIATIEN waznsdndunulviaaiug

U19815 U137 UNATIEN waznsdndunulviaaiug

iieUsslovilunmsamuvesneadnu
ileUsglomilunsasyuvesneu
wieuszlovilunisasuvesnomu
wieUszlevilunmsasmuuesnedu
wieUsslovilunmsasmuvesneadnu
ileUsglomilunsasyuvesneu
wieustlovilunisasuvesnomu
wieusslovilunmsasmuuesnedu
iieusslovilunmsasmuvesnanu
ileUsglomilunsasyuvesneu
wieuszlovilunisasuvesnomu
wieUsslovilunmsasmuuesnedu
iieUsslovilunmsasmuvesneanu
ileUsglomilumsasyuvesneu
wieuszlovilunisasuaesnomu
wieUszlovilunmsasmuuesnedu
iieusslovilunmsasmuvesnau
ileUsglomilumsasyuvesneu
wieuszlovilunisasuuesnomu
wieUszlovilunmsasmuuesnedu
wieUsslovilunmsasmuvesneadnu
ileUsglomilumsasyuvesneu

dieusglevillunisasuveaneu
dieUsslevilunisamureneamu

woUsglevulunsawuvainenu

dieUsslevilunisasmureneamu

Page 32|35189ulszant




a

nasuUaanny uly 8a38 Hua

KT-JAPAN

KTAM Japan Equity Fund

S KTAM

nsfunausElevunauunu Wasannislduinisyaradug (Soft/hard dollar) (@)

nawulaauny wuwdy 3R Wua

USenninauselev

wnauslevinlasu

wiakalun1ssunauselavl

27

28

29
30
31
32
33
34
35
36
37
38
39

40

a1

42

43
a4q
45
a6

ar

48

49

50

51

52

USenvannsng Lafinesunu Usemelne) 319
USenndnnsng wdwued (Uszwmelne) 3119

(W)

¢ o w

USEnndnnsng iy 1av 11ia
USENVEANSNE Lawde wad 31nm
USEnvannsng wuanaes (Usewelneg) 3199

usgvmvannIng Tuyse Wamdu 9100 W)
a o [ o & a 3 & o (%
USEnvannsng duluiian wnd 919
a o o U L4 a o o
uS¥nndnning Lo 3 Inavea 311 (Wynvw)

v &

USEmvannsng nyslne 1Bndauss 91in

9

v & N o W

USENHSNNSNG N59A3 170 (UAIBU)

q

UStnudnning nanslvne s7dm @)

USENTEANING W1g I10A (W)

v
v ¢ a

uSenvanning Fnnasy (Uszwmelne) 3119

o

USTnvanning ¥ wea wad 1o (Usewdlng) 310

a o [} @ & aal al & a
ySenvanning ¥ea-gleawdud (Uszwelna)
{119

usenvanning Adea Jawnesa WUsewndlne)

USTNNENNTNG 5UT9 3759 (Urvw)

o

USEnvannsng Uaviae 310m @)

usenvannsng Wdwde lasa 9100 W)
USwnndnnsng Wadd Wszwelne) 31in
(W)

a o v U Ls a 6 a (J
Ugnvidnning glod indideu (Useinelve) 9110

(W)

uigvmanning gliea (Useinelng) I1in
UsEmanning 9151evd (Usewnelne) i
(U1vu)

USenvannsng veudn WUsewdlng) 310

U17815 U173 UNIATIEN uaznsdndunulviaaug
U17815 U173 UNIATIEN aznisdadunulviaaug

41793 911 UNIATIE wagn1sInduunlinug
U17815 U173 UNIATIEN aznisdndunulviaaiug
U19815 U173 UNIATIEN uaznsdndunulviaanug
U19815 U137 UNIATIEN wagnsdndunulviaaug
U193 913 UNIATIE wagn1sIndusunlinug
U17815 U173 UNIATIER waznsdndunulviaaiug
U17815 U173 UNIATIER uaznsdndunulviaanug
U19815 U173 UNATIER wagnsdndunulviaanug
U133 913 UNIATIE wagn1sInduunlinug
U17815 U173 UNIATIEN waznsdndununlviaaiug
U17815 U173 UNIATIEN uaznsdndunulviaanug

U19815 U173 UNIATIEN wagnsdndunulviaaiug

U19815 U173 UNIATIEN waznsdndunulviaanug

U19815 U173 UNIATIEN waznisdndunuliaanug

U17815 U173 UNIATIEN uaznsdndunulviaanug
19875 U173 UNIATIEN waensdndunuliiaanug
U133 913 UNIATIE wagn1sIndusunlinug
U17815 U173 UNIATIEN waznsdndunulviaaiug

U17815 U173 UNIATIER waznsdndunulviaanug

U17815 U173 UNIATIER waznsdndunulviaaiug

U17815 U173 UNIATIEN waznsdndununlviaaiug
U193 913 UNIATIE wagn1sIndusunlinug
U19815 U173 UNIATIEN waznsdndunulviaaiug

U19815 U173 UNIATIEN waznsdndunulviaaiug

oUsglevulunsawuvainenu
woUsglevulunsawuveinenu

wieuszlovilunisasuvesnomu
iieUszlovilunmsasmuuesnedu
iieusslovilunmsamuvesnadu
ileUsglomilumsasyuvesneu
wieuszlovilunisasuaesnomu
wieUszlovilunmsasmuuesnedu
iieUsslovilunmsasmuvesnadnu
ileUsglomilunsasyuvesneu
wieuszlovilunisasmuaesnomu
wieuszlovilunmsasmuuesnedu
iieUsslovilunmsasmuvesneadnu

wieUsslevilunisasmurenemu

woUsglevulunsawuvainenu

wieUsslevilunisasmuranesu

iieUsslovilunmsasmuuesneadnu
ileUsglomilunsasyuvesneu
wieustlovilunisasuvesnomu
wieUszlovilunmsasmuuesnedu

woUsglevulunsawuveinenu

oUsglevulunsawuveinenu

woUsglerulunsaswuveineu
dieusglovillunisasuveaneayu
dieUsslevilunisamurenemu

oUsglevulunsawuveinenu

Page 33|35189ulszant




nasuUaanny uly 8a38 Hua N7 KTAM
KTAM Japan Equity Fund

KT-JAPAN

citi

amafiauanali=Towd
e ¥ - o
e doeviisaaunaauilanun b §a38 dus

el | » ¥ - o .
sunTsEAuL 1By 18 mvingamna lugusdguanedssTond neapudmaun onlu Ba58 Tud duil
vimdnminddanianeaqu ngaine daifa oo dudisfanzdansneau 18 §iRmTfiguanmls=Toml

' = [T | o : £
ﬂEIi'I']uT‘iH'ﬁ-!ﬂf‘l'l".I dmiuTeuTzas I IALMA TN | NUATAUT 2565 faTuf 31 unsinu 2566 uf i

Yo o o A4 & v Ay yo o A 4 4 3 oA s ny

w1 WWiaiisenuntiuiivuiuiug s wndadoyan 1d5 a Sufilusevneil Taodadntetdn 18

uszu1As hifusesanugndesienrwruysdlvesfoyadind1a nazveasmdnilunawsuiadenaudanain
<4 @ oA = Voow W 124 o @ CA) o o

amazian (530 Mdnmufudndayanaiiay) sdudauds liinsdulszduiungmsdnienadniluauiane:

ATATUALT109UAINET TUIRTY n3TuATs wiknow viedunuvestuns liulszdulag denirsefucEugu

2

A

o ) ] e & a2 4 g o A aa
NTINTSINTT UI9NITLINIYNBINU ll'ﬂ31.11i‘ﬂwﬂmﬁﬂ11u!ﬁﬂﬁ1ﬂﬂlﬂuﬂan1ﬂ’]ﬂﬂ.ﬁﬂizﬂ] HIDNTASIAENINAUU

o & o o A
aummﬁﬁ’mﬂmmamnuuu

3 1 & W v w fw o o Y 120 ¥ o ¥
FUTIATTA (U UTENHANNTHEIANTINDINU ﬂ‘g‘ﬂul‘ﬂﬂ 9109 (WH1FU) "lﬂ‘ﬂ!;]‘l.lﬁﬁu"lﬂcluﬂ"l‘iilﬂﬂ"l‘iIﬂUQﬂWEN
= Py Sl 9o @ 4 yo o o @ o w v e ¢
AUNAIT ﬂ1ﬂﬂﬂqﬂﬁ$ﬂﬂﬂﬂ1ﬂﬂ1ﬂuﬂ1’nuIﬂiﬂﬂﬁﬂﬂﬂ"liﬂ"lﬂiﬂﬂialllﬂmﬂ'ﬁ"luﬂﬂ']uﬂfll%ﬂiillﬂ"liﬂ]ﬂﬂﬂﬁﬂﬂﬁwmm%

o e v ea W W w W
ARANANTNING llﬁzﬂ?ﬂiﬁw‘ﬂ‘ﬂ“}mmmﬂ“ﬁﬂﬂﬂiwtﬁlﬁxﬁﬁ"lﬂﬁaﬂ‘l’l‘iﬂfi’w.ﬂ. 2533

voumnsridesdiega

Facusee. LS

ot 2 o 7w 2o
(‘ﬁ]m‘ﬂ'l‘uiﬂT Tnasdea AUIIATUNT quuwmﬁﬁﬂﬂ)
Citibank N.A.

T sz o]
Hguanalis layune Uiy

y
ﬁ‘l.!'lﬂ'li"]iﬂl.lll\iﬁlgu 18 MUINFTINWA

21 AUIAY 2566 ws PP

Page 34|35189ulszanl



