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A5 US8UTBUNANTISALTE UV

nasnulansalne And Budu 17

. . NaN13ANIUIY (Bugn a1 28 NUATWUS 2566)
AMUIANSLUYY/ : A
o 3181 % MUYILIAN % ol
audaguudas | | T
naevu fovue S O s O U IV B X 1112 VE )
ulau1enis YOUNAY | HOUNAY | JOUVAY | JDUNAY | HIUNAY | HaunaY -
(uw) | YTD 3 - - - - - NUYUY
amu 309U | 6 LhaU 14 34 54 104
n9INU
KTF17 22 funAy 2564 | 9.2253 | 0.05% | 0.04% | -1.99% | -3.68% N/A N/A N/A -4.06%
Benchmark - - 0.64% | -0.29% | -1.22% N/A N/A N/A N/A N/A
AUAURIUYD
. - - - 220% | 1.97% 2.65% 2.45% N/A N/A N/A 2.47%
NAN1SANEUIY
AUAURIUYD
s - - 337% | 339% | 394% | N/A N/A N/A N/A N/A
FIN

Benchmark = A1U33INTBEAL 70 VBITATIHANDULNUITINVBIAYT Bloomberg Global Aggregate Total Return Value Hedged luanaiiu
apaasaniy Usumedunumsiesiumnudssdnsuanivdsuiiomuinmansuuuduanaiuum a Juilamu Ussanudesas 90 uazusu
feshsuanidsuiiefisutudanaiuum u Suiiduiumaneuunu Ussinudosay 10 wagdosas 30 vednImanauLIUTMAVS YR
#usTnIEgUIA Mark to Market 91glsitAu 1 8 vasawauasansni Inedausfuannsidouis 6 w.e. 2565 Lifidsddin iesannomuiinig
U3m33aN5uUL buy-and-hold tilelildnaneuunuiimanismusseznaniidivun Jslisndudeauouiisunanissndusnuveansamui
i)

AnufuRuA Iy % ded

NSUEAINANTANTUIUYBNBINUTINALITNIANTUS iU

WIBULTBUAUAITIN LagAIANULHEIURINBIYUIIN (SD)

% fal
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KTF17 N/A N/A N/A N/A N/A N/A N/A N/A -3.78% | -4.17%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUNUNINYDY

. - N/A N/A N/A N/A N/A N/A N/A N/A 2.49% 2.50%
NAN1SALLLIY
AYINAUNIUYD
o Zo N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
LTl

* wanseniunul 2564 1Ju % st

Benchmark = A1u1891N508aE 70 U999RIINANBULNUTINYBIAYT Bloomberg Global Aggregate Total Return Value Hedged
Tuanaliuneaafansy Uiudeduyunisdosiuauidsdnsuanidsuieduimmaneuwnuduanaiuum a Suiiamu
Uszanafesay 90 uazUSusesnsuanidasuiieisuudanaiuuim a fuiiduamanouuny Ussinudosas 10 uasouas

30 Y9ITNTINANBULNUTINANTVDIAYINUSTNTFTUIE Mark to Market @ngliiviu 1 U vosaunpunsiansnil lnensuiiuaavsidou
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v
o 3

5oUTURYTAUAIUN 1 Fura 2565 BaTuR 28 NUATWUS 2566

alseitizoniivannaamusau® UIURY Souazvas
(fund's direct expenses) WU : WUUIN yaAmIngaugns
ANSISULENNITINNIS 1,219.94 0.07
AsTsuilougauanauselevy 376.56 0.02
AsTIlenwenzile 174.28 0.01
M® sn a1 fi91e nmsamuaTEil 339.73 0.02
Arldgneduge 184.35 0.02
s lddevanua 2,294.86 0.14

*Pudnsiivaundyaniiund

“ansssanflunnaraliineiudasensiiyardesnitfosay 0.01 veyarmIngduans

q
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a @ @

USENUENTNN AT UATUIENTNEIEARUDUAULSN

v o9
o/

nawulangslng And dudu 17

v
o Vo a

souUUnyAnaudIun 1 dunau 2565 DeIun 28 NUATWUS 2566
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nowulangilne Aind Budn 17 ldfimsdorendnnindndunsiansuiau

At Jelufienunevtindevnendnnsne

dayadnsndrunyuIsunisamu (Portfolio Turnover Ratio : PTR)

nawuiUangilne And dudu 17

v
a v =

saulUnydnaudIun 1 dunau 2565 DeIun 28 NUATWUS 2566

PTR = 174.92%
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FEUFNUZNMIRMUNTENRULAZNINaNTERNTY
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YaA1 o Juil 28 NUAINUS 2566

S18ALLBIANITAMY YAAIAINTIAAAIA YNAV
wannswevsanswdauluussng 288,038,108.41 26.15
Susuanuindede : A 5,132,449.41  0.47
Susuanunindefio : BBB 12,219,727.18  1.11
MirwamY AFIETE 270,284,357.40  24.54
WNUHINTUIATT
Susuanuindedio : AA 401,574.42  0.04
nannsndusansnddudrsuszime 809,971,533.40 73.54
ni2eau As1ENTW 809,971,533.40  73.54
“sgape?‘?amaa‘awﬁﬂ(ﬁqli/mqﬂvguaqné’cgcgq) -37,938,838.14  -3.44
Foyauniidredsiudasuanasy atlasiuanudes (Hedging)

as

Fryeyraney/ dysymlesiise 1 3 ddaan

- suMsNInN $1in (nww) Sufuanuindedie : AA+ -3,318,835.86  -0.30

- SUIANINTIFATRYSEN TR (Uvnw) §u SURNLL e - AAA -33.884,297.28  -3.08

- sum s nesure S (@mnew) susuauundeie | AA- -735,705.00  -0.07

Suq 41,353,703.99 3.75
Ussnvmdnnndnsonsndausumufidineusnue 43,376,524.45  3.94
UssLamsen1seeinevientiausun 2,022,820.46  -0.18
yaAmIngdugns 1,101,424,507.66 100.00

v

sgauaguIIuRuamuluasasuimil Juen wiansiansnamineu
nawulangslng And dudu 17

yaA1 o Ui 28 nUAUS 2566

NGNVIINIIAT YaAIMINIININAIN  %NAV
(M a51asnesgine/msansnasginaseme 0.00 0.00
(¥) 95185 5UIASTRNYMUBRNIZIARTY SUIANTNIDYE 0.00 0.00

veustmidunuudoan/fsusesenta/adnmiymuse i

(R) AansvidereniTiussmiilesu rating Tuszdu investment grade 17,352,176.59 1.58
Hugfesn/ifuses/onta/adnmie/mUseiy

(1) anansuFelpeniiiussmillssunsiadufuammnindeislussduiiiinin 0.00 0.00
investment grade n3olaifl rating (uffoon/gSusesenta/adnudymuseiu

o

adaugegn (upper limit) iv3Emdants madrezasmulungu (1) 15.00% NAV
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YaA1 o Juil 28 NUAINUS 2566

s foun "i:uﬂsu 51:493’26’12’131 UAAIAY
nviun ULYene 3IMIAAN

it} UNR.UTMTAUNING nammmalvg 25/5/2567 A- 5,132,449.41
su Ui, 8935 WieNNeTH 16/7/2567  BBB+ 1,296,071.89
g U9, 9835U Nionwe s 16/7/2566 BBB+ 10,923,655.29
MhgamueTaTiE s sdnvingdanianesu nydlne 80,201,041.45
Mﬂasamumwmw‘ﬁ UR.nanMsNgInN1INeU nglne 190,083,315.95
MNEAIUATIANTE  PIMCO 167,230,116.37

. P JP MORGAN ASSET MANAGEMENT
NUIYAMNUATIEATITNU 80,976,669.10
(EUROPE) S.AR.L

Mﬂwamumﬂaﬁwﬁ Blackrock International Management 259,722,571.31
Mmaamumﬁmwﬁ Blackrock International Management 302,042,176.62

1 °

Foyan15a9U HaN1TANTUIU KaTAUNUNIUVIINANITANTUIY
vanawuslusirelssmaiiiundn 20%
N/A
v : lunsdifinesusisUssmaruiudsssudeunsdansunduiedudmeuunuilesannsiinesuiiuly
awulunaausmsisszne (loyalty fee w3a rebate) U3ndnn1sazandunsiiiudwumainanandunsndduves

QREVAS

Page 5]|5189uuszanl



CTE17 nasnuiUangalne Wnd BuAu 17 _ KTAM

Krung Thai Fixed income 17

d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiasidarudesiunn doonamasvinnnuannsalunisiissaendouasAutuiiuinusigann
uienaldisunansEmuInMsWasuULUam9gsTa Lasugia wasAwuandeudun snnnidusuiesiniioglusdu AAA

A esnsFesmasviidaudsdusedusi doonamasviidauaunsalunisdisznenidonasAudusiluinasigs
uienalsiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamsolumstiszeondouariududly
inaweiftiieane wifiauseulmsenisiudsunlaimiagsfa iaswgie wazdwindeudug u1nnin uazenedl
anuanansolunmstssniisounoasdeifivuiususuiashniioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamanviifiarmannsalunistisznenidounsAutuslunasis
n1sgduunans uazazldfunansznuann1siUAsuLasTisulss (Adverse changes) 1145379 LATugha LAy
Aunndeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifeudedussdugenn feonamamiianuauisalunsdiszaondeuazduiuiuly
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' %
= v a
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9 Y

A a v o ° a
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fianuanunsalunisdsenily
D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁmeﬁﬁwﬁ Ima;:J:aaﬂmﬂmwﬁhimammhiwaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wsAnneluszauReiy
dwdunsiasusuiasinnsiansuisserdu viasmisavidumsiaseileniafiaziinnisindatiseni (Default

= 1Y) a
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v o
o v o
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JEAU 691l
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a
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v o a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomans “f)” deviedudnvaisusunsinasamiliiossyhnsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnnIng (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudiedi
n3asniaaiinun “wwaldusuiuiasin” (Rating Outlook) Liteaestounnudululdvesnisiasuulasdusu
\nshnvesfeannaansviluszerdunansvidoszeren Tnsviamisazfiansaniveniafianinmaisunameanne
gRAMINIIILATAN TLIRdBIMssIRa luBuIARYe PRI SMiiTio1ansEUsanumLsalunst seil dauuudliy
Susuinshnvesnsamillasdnlugasvifunniususunsinuesesdnsieonnsnaistuy vioesdnsdeiunssynity
Tumsﬁwswﬁmaamwmsﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINRI01TENIA “IATAAEY” (CreditAlert) Fafiutuneuniswasnsnumududuinsaniiviasmissenie
ma@iamﬁﬁmlﬂl,l,é’ﬂuﬂizﬁLﬁaLﬁﬂms;mszﬁﬁwﬁw}%w%mwé&ﬁmimLL?:%Lﬁmha1ﬁ]a'awaﬂiwuﬁaﬁqiﬁw%miﬁu‘uaa
osFnsfivamisiadudy wideyadsnaadelidaiau vseeavsdasunalale wu n1smivsnianis nsamulng n1s
Wasuuladdasaiaiuny viousunusingg a1 lasesdiliinnudsuamasuiuinsiniuudedidla sl ilewou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdun MenuasanidaUsznaudie waua (Rationale) fiuds
wiluniseenUseniaiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniimmmenisdsuulassusuasaslussezsulngd daii3 JUKUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g4lsgmiawu)

anumsdnsuduaundadie Fitch Rating

Mesurensdnduduananindeioszezenn dwsulsamdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumimindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindeiefiirudss “tesilgn” WeiSeuiisuiufoonnsaisuie
arassuluszmalng waslnsunfudrazdmusliudamansmenisiuiioenvdemdsziulassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssimelagssduai
undeferomnarsmenisiuduiinnngeonnmasvionsasduildsunmsdasusuauiidedety
ganveslszmAlnefisndnties

BBB (tha) uansfuszduarindefiodulunaudionisudsutudoenanadululsamelne sgdlsffdanuduly

P '

Ihannninnisiuasuniaivesaniunsaivizoan mmnasegiavsiinansenuienNanatun s s nillans

v |
S Al

AUAYUANAYEINT AT SRUVAINNN s EsvilaunliTunsinduduaanintedislulszianias

A
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B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁﬁmlﬁaLU%‘UULﬁauﬁuﬁaanmwmwﬁyé"m Tudszimalnenis
UftRmudeulvremaasuiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsolunstssvimudvunegsdeidoaindy wasauanunsolunisdiseniang
fnumeteraiiosiu "Lu'LLﬂuau%uag;ﬁuamwﬁLgam'amssﬁ’wLﬁuqsﬁaLLazamwmamwgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileSeuisutudeennsamiesmanssuluussina
VL'VIEJﬂ’J’]ﬁJﬁ']iJﬁﬂlumﬁUﬁﬁamiﬁaEﬂﬂ‘ﬁuﬂ’ldmiﬁu‘ﬁluaQjﬁUﬂﬂ’]’JBﬁLgﬁ]ﬁamiﬁ’lLﬁuﬁqiﬁﬁ]LLazﬂ’liﬂ’wuw}N

WisygNAEae1umen

v
o i

D (tha)  SusuanuUnTedewail ssgnivualvidmivesinsvensiansviltamaeglunneiinindisenilly

Yagdu

AaSu18N1sINIUAUAMNU BN S ez drusuUsewmdlng

[

Fi (tha)  wansfisszduanuanansodugeanlumsirssvinuioulvwesasasassmuimunilensuivutugoon
asansvsensansauluUsamdlneneldsusummnindetetarueulidmiususumnnidedoiiany
e “Yopiign” WowSsuifisuiugeenanasdululssmaiontu uaslaounfudiazdmualsifunsans
mansiufieanviemusziulnessuna Tunsdiifssduamnindefeguufiavasidadnuel “+” wandly
WanFnansusurmnniidefiefidinun

F2 (tha)  wansdsszdunnuanunsalunistrssvinuideulamemsfunufmunnaiussduiumeladleiouiou
fufpenamansmisululssmadentu ogslsfin seiuvesauindefiofindndilderadiouminfunsdd
Iesumsdndusiuamnutndediefiganin

F3 (tha)  wansfvszdumnuanuisalunisthssnimudoulsvesnsiaisnsiuauimuanailusgdudunanadie

Wisuilsuiudeannsansdunsensansdululszmaiendu agdlshd anuamsalunistisenidngn

v a

rfimilduueuannduluaumudisudadunsavlussesdunnnimsasildsunmsdasusuiigs
i

B(tha)  uansisszduanuaimisnlunisdrseuinudoulvvesmsarsniaiunudivuanatiiliuiue e
Wisuidfisuitugeonasansdululsumdlng euanansalunsdissnidnanaglaiuueuinnd ununis
Wasuuamaasugiauagnsiulumsausssdy

C(tha)  wansfsseduanuannsalunstrssninmdeulvvesnsiarsnisiiunuiinuanaiiliviuougs de
Wisuifisuiugoenasasiululssmalngamausalunsufoanudeyniunamstudueg fuangd
Lé{am‘aﬂﬂiﬁﬂLGUQiﬁ%LLazﬁﬂ’IWﬂ’]iiﬁﬂ/l’]&lﬂi‘i&@ﬁﬁ]whﬂfu

D (tha) LERIDINISRATAE1SE NN AN ATULAINS DS ANYY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy

Usznaniles) Wenansivaniurdeslasiliouiisuiuniglududuanuditiededunan visil agludinsssydydnwal

q

A

Revnefinandmiusutumudeiosusiu “AAA (tha)” wSesusufishnil “CCC (tha)”
dmfususuamnindeiolusressnuazarifimsszydydnualreiedinandmsudusuanuindefiolusszdu
uanwiloan “Fi(tha)”
Fuaaunsuiududuanuddedie (Rating Watch) : é’z:yzymmw%“uﬁuﬁummmL%aﬁaﬁ]zgﬂiﬂ?LﬁaLﬁﬂﬁﬂ'ﬂamu
nuinfianudululdfaginsisusadusiuanunindetowazuduuliufianweinisasuulasdnagn dyaim

o 1Y 1

Aanaenvseydu “dygiuuin” Fausduunldulunisusududuanuindeio gy “dyagaau” asus@uwliulunng

L Ag 7]

USudusuanuideiiolimas vie “dugraiial” Tunsdfdusuanuiiieionnaazlasunmsusuaiulivamiensilag

a o
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AUTIUVDIUTEVINNISNBINUTIALINUNM TR
A g v o
wwailunindduves

[

nawulangslneg And dudu 17

nosuiliangslve find Sudy 17 1ude neauidangilve Inavea find Sudu 1Y17 Fudunesuiifulune
amulunindaudssavanaril/dudininsssmanudulitiosninfesas 80 vesyarmingaugn’ Tnsnagnsiiuves
nosuiiuamuluneus Invesco Asian Bond Fixed Maturity Fund 2022 - VI (Class C USD Acc) iiuosag 20
vosyarmindauavs soudleTudl 7 wwiou 2565 nesuldiusyalvivasudonomuilu nesuidangilne find Sudy
17 wioudsuidsuulovisidunemululsymead fulovisamuluninddulszanmiisawueeaneayunsa s
AsUszinanazluUszma (Fund of Funds) Tnsledssiuiulitesninfesas 80 vosyarmingduansvesnasu uay
nosuansaamulusisUszmaldliiiudesas 79 vesyarmingduans nedulouiodesiuninudssainsns
wanuasumunasfidevesfinnisnawy niieamuvsnemuNsiUssna fenaaziinsamuifuninfesas 20 ves
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1. anmaanlugaeduil 1 funau 2565 Fefudl 28 nuaniug 2566

amgamannasvilanluseudfkuinmdgeudunususnanuinateiuiiofisaiiuilan uaggn
sdg’n,am’maqm’uﬂugmsumé’fﬂﬁﬁmﬁaﬂqﬁuaEJ"NTJ@L%QLLaxqjaﬂdﬁsﬁuﬁﬁmﬂﬁﬂmdﬂizmﬂmn€] AaluAout1sIn vi
TisumanasusasUssmadassiunenidomnnuazsetiodludnune Front Load iievzasniaifisduvesiuile wilae
suIAInatsansge (FED) Mudunonidedudifoudiunny 2565 a1nsedu 0% - 0.25% g3y 4.50%-4.75% luiiou
nunuS 2566 FefiualsiAniu USD wdsiedemaiudutadetifuiuile uaznadulisuimanansussmasngg sialan
Usunonidstus 1wy su1A1snansdanguiy 375bps. suin1snatsylsUTu 300bps. sUIANINANLAMELHTY 250bps.
uazAnznssnlsusmatuvedinetuaenidy 100 bps. sy

Tulnsunagevingvasd 2565 pammaiuiduiunsuvanamosmathiusazaudloa e uazuuiliuduile

=% o a

VDINIENITY waenaeUssiAamlansuiidnvrasas Suddyyaasygivasiouanudsavannaslussuzdaly 39
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Tinanainmsalnsuasnatsssimaneg asdutunenilodnmiiveasiias uarUssdivimendoasiingangagalunds
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Global Treasury Total Return Index [TRI] Value Unhedged) Anausavay -14.4 ﬂdmmiwmimﬂaﬂmuiaﬂ (BBG Agg
Corporate Total Return Index Value Unhedged USD) Anausasay -10.8 mimmwmsmﬂammzﬁu High Yield (BBG

a v

High Yield Total Return Index Value Unhedged) Anausagay -6.5 LLazﬂq'miwmwﬁvmamLﬁmi‘m' (BB EM USD
Aggregate Total Return Index Value Unhedged) Anausataz -7.8

Tusvozdald apdmaansansniilanazddansiuiitunindfiiium wntade (1) Suiefiiugagean
uazrdseglutaeas (2) Fed Fund Rate 9giugsandl 5.00%+/- Tu 1H66 Fsazannisudedrves USD (3) iasughalanay
dgnmrannes/szaedlulil wavasludaforenideitingrasas sgndlsiniu nsfisumsnanaUssmerinsas ey
ponidesousieiisanaranansdinsainnuiuinusonain sufeladoidssduansu msfiafumanisé o1avilsd

SulalduSuanasnuinain ausravibiiaenuliidueuluiianisnendeladn

Page 10| swaulszand



CTE17 nasnuiUangalne Wnd BuAu 17 , KTAM

Krung Thai Fixed income 17

s

lun1sdnnisdenagns §innisnesuarduiaiuvamuiudiuveaiuasmundn (Core Portfolio) Inani13ang

U q
v

umtinduamuliaenadesivuwiliufianieenilelasaridsssdudmunenanauwnuiiaianisainaenide (Running
Yield) uagaiuANsEAuAMUEBeiuTIALasiAsAn (Market & Credit Risk) lilvguiuly snwimnuganguldaiunse
Usuasuidniinnisamu (Satellite Portfolio) @enndasiunnizaainiiainitazdaiinisunisiituaniussee (Range-

bound Trade)

2. dwiiusautiindneuatuil 1 funau 2565 Befuil 28 nuaus 2566

lunsdnnisamu USevmdnningdanisneanu nylng 9100 @niw) laneesdaassduluamulumiteamnu
newusImTslulsEmALazinssTng uasdinisuiudadaumsasmuliasnadostuamgnisamuuasnnsninnsnisng
ponibeuazaLsnauashn nesnnsau o Tufl 28 nuaus 2566 fnsasulunowmu/ETF ssena favay 73.54
vosyarmIngaugns uvndungunemuiiiuamuiusdnssguiaanign fovas 34.14 vosyarmindaugns uazngy

naanuluamunsamidienyu (investment Grade Uag High Yield) Sogay 39.40 vodgarminddugns dmsunis

q

awululszmalidndiuiosas 26.31 veayarmindduans wiadunswususnsasvillulssmadosay 24.50 uazadu

A [

Tngnselunsiansmilionvusesu Investment Grade Seeay 1.77 vesaAminddugnsnmudiau duimdaidunisiotiuan

v v
v A v

WiauTmsanInAaes s1en15ibsvianuandyydeviednsiuanideuaimii wagsienisniedyd Nedtuamuly

7

AUsemealinIsUnanudsingnsuanildsuiounmunlivesnitdesas 90 uasnauiinagnsaruAudndiunisamu

Tumsiansnilngy High Yield ’iunasusin/ETFs sauiuliiiudesay 20 vosyarmningauans

=) ¥
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v

a

dadrunisamu o Jufl 1 Jwau 2565 Wisuileuiu Jui 28 nuanius 2566 nesus dikuawmuiilainnisle

q 3

aau%ﬁ’mamuﬂammm Invesco Asian Bond Fixed Maturity Fund 2022 — VI (Class C USD Acc) wagiiun1nagusgine
nasuimualudaununius iludnassnszatsamulunemusiw/eETrs seluuleusuaznagnsnisamulg aufeiun

28 NUAMUS 2566 NBINUITN1TaIMUlUNEIBaNUVDINBIMUTIN/ETFs Arelsene iiuduludovay 73.54 v09yamn

o v

nindaugns asulumhesamuvesnemusululssmadiudwiuiosas 24.54 asulussasuienvsulnediuduiosay

| A & )

77 dwiiwmdeluduaniiionisaniuiu Alsuanuaindyardeviednswaniisuarmiinudyd wagsnen1smng

o

—_

o oA A @ v ' o o a
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Aunsng
RUAMULEAIPIEYARAYRTTTY
WuHINEUIANT

nenidefedu

Al son1TRRUEyd
Funsngdu
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VIANURLALNNTANTUY
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Funindavssieniie

JULANSFIULNTRY

au Suil 28 nuAUS 2566

- KTAM

MUY : UM

UL 2566 2565
4.2, 5 1,097,530,757.51 3,385,205,587.60
45,984,583.20 4,729,748.13

96,117.96 13,509,813.05

4.5 - 13,240.85
- 0.65

1,143,611,458.67 3,403,458,390.28

8 37,938,838.14 165,240,228.51
1,956,562.49 -

2,291,550.38 16,050,489.06

42,186,951.01

181,290,717.57

1,101,424,507.66

3,222,167,672.71

1,193,909,676.78

115,725,036.77

(208,210,205.89)

3,364,263,686.92

(142,096,014.21)

1,101,424,507.66

3,222,167,672.71

IUAUNIIAWUNT BRI LA o TuFUUT/0 (i)

mngmgUsgnavsunsiuludumivesunistull

9.2253

119,390,967.6806

9.5776

336,426,368.6920
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WUTENUTYALBIARUAIY

au Yudl 28 nunius 2566

I KTAM

nsuansseazBealuamuldnisianguanulssiavvesiuamu WY 1 UM
oejqy o o
o | o S0URLUBY (%) Suasu
4 o e« MUIUNUY HanYANTITA LUAANSY %15 .
Povanning v o v
AU ABNLUY
1. anaswisilifivieniniadudesn
USENUSMIAUNING nannmdiag d1in
5,100,000.0000 5,098,378.60 0.46 2.54 25/05/2567
(unwu) (BAM245A)
U3 0933u nSenmesh 1in W)
10,900,000.0000 10,884,236.09 0.99 3.00 16/07/2566
(ORI237B)
U3t a03iu wiowmmasa e wmww)
1,300,000.0000 1,292,252.02 0.12 3.25 16/07/2567
(ORI247B)
T 17,274,866.71 1.57
iqmi'lmiwviwﬁﬁu'%ﬁ'wﬁ'lﬁ'm‘f]ué’aan 17,274,866.71 1.57
2. asasuansdnslumirsamuuazluddyuanidvsiastavuisamu
newulangslnensiansvil wia (wing
- 148,693,103.6200 190,083,315.95 17.32 - -
A unLeY) (KTFIXPLUS-X)
nesuilangslneasanmilszesdu waa
- . . 74,088,721.8900 80,201,041.45 7.31 - -
(vuaRaUNaN/yaaa) (KTSTPLUS-P)
FIAUIBAINUY 270,284,357.40 24.63
NUBANUAIUTEINA
BGF CHINA BOND FUND (CLASS D2 USD)
17,673,535.0000 90,767,278.17 8.27 - -
(BGRBD2LX)
ISHARES 7-10 YEAR TREASURY BOND ETF (IEF) 10,128.0000 34,280,575.42 3.12 - -
IShares 3-7 Year Treasury Bond ETF (IEl) 9,817.0000 39,730,547.59 3.62 - -
IShares Short Treasury Bond ETF (SHV) 35,184.0000 137,083,534.18 12.49 - -
ISHARES 1-3 YEAR TREASURY BOND ETF (SHY) 57,624.0000 164,958,642.44 15.03 - -
IShares 0-5 Year Investment (SLQD) 56,078.0000 94,944,170.13 8.65 - -
JP Morgan Funds Income Fund (JPINIULX) 21,392.9500 80,976,669.10 7.38 - -
PIMCO GIS Income Fund (PIMINIID) 296,815.0400 167,230,116.37 15.24 - -
FIUNUYAMUAUTENA 809,971,533.40 73.80
ifmm'la'lil.l,amﬁw%"luwmﬂaav!uLLasTUé’ﬂﬁ'cy,uamaw%ﬁas%wﬁ’wamu 1,080,255,890.80 98.43
i'am?maw!u 1,097,530,757.51 100.00

wngmgUsgnavsunsiuludunivesunistull
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wisznauseanduntuau

o Fuit 28 nuaius 2565

I KTAM

WU : UM
NswanITeazdeniuawultnsTangunNUssnveaiuau
Souavves (%) .
. , Lo . . JuATU
, ) FIUIUNULE JaAgRsTTY yarduy 8M31 .
FaUANNSNE P nNUA
aevu aonily
RunnUszan
Ahli Bank QSC. (QATAR)
3,100,000.0000 112,991,000.23 3.34 0.40 4/4/2565
(ABQK)
AL KhalijiCommercial
10,300,000.0000 335,872,700.00 9.92 1.20 4/4/2565
(ALKHAL)
BANK OF CHINA (BOC) 81,500,000.0000 340,111,786.54 10.05 1.00 4/4/2565
DOHA BANK (DHBK) 10,300,000.0000 335,872,700.00 9.92 1.80 4/4/2565
saUNEUNINUSZRN 1,124,848,186.77 33.23
Ruasulunamusiusslsene
ABFACUHK 738,200,000.0000 2,260,357,400.83 66.77 - -
FauRuamUluNaINUIIMANYTZINA 2,260,357,400.83 66.77
i'mlfmamu 3,385,205,587.60 100.00

wingmgUszneusun1siuludnumiwesiunstuil
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sumlsuayudaesa
dmsulAugaiudl 28 nuanwius 2566
U : U
sl d15uen
RUYLYA 28/2/66 22/3/64 - 28/2/65
51¢la
seladuluna 7,112,258.75 -
swlé’mamﬁya 2,539,099.40 15,471,290.70
suswla 9,651,358.15 15,471,290.70
Al
A555ULHBNN1SIANTS 6, 7 1,219,936.22 11,679,648.12
Asssullegguanayselenl 6 376,558.64 701,714.48
AsTINTsNUneNzL YUY 6, 7 174,276.60 1,668,521.12
f-ﬁﬁﬁsﬁmﬂauﬂwﬁm&y’mamu 13,240.85 130,139.15
Asssuflonlunstorevdnning 863,984.55 -
ANSITULHELIYI TN 34,955.05 29,044.95
Aldaglunsaiuemu 136,157.08 1,289.85
sauA g3 2,819,108.99 14,210,357.67
seldens 6,832,249.16 1,260,933.03
518n15M5(V1)gNSINRUBMY
ﬂsjmsﬁwlsqm%ﬁLﬁmﬁumﬂﬁuamu 14,528,979.79 -
sensils@aansidilifniunniiua 102,596,628.85 (89,764,342.62)
swamsﬁﬂsqw%mﬂé’mwLLameﬂiau 30,569,565.99 113,644,627.35
ﬂamsmmuﬁLﬁﬂ‘ﬁumﬂmwmiaqﬁué (342,755,814.25) -
senmsils@auiigiliiatuanasasoyius 122,453,937.98 (165,240,228.51)

FIUTIYATVIANUENTIINEUAMY

n1sanasludunindgnsannisantiununauinaigtuld
wn MERuld

nsanasludunindgrsannisaduanunduinar8tuld

wnewUsznavunsiuludumilwesunisiuil

(72,606,701.64)

(141,359,943.78)

(65,774,452.48) (140,099,010.75)
(339,739.20) (1,997,003.46)
(66,114,191.68) (142,096,014.21)
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(Wavanasuilansilne Inavea Wnd Budu 1Y17)

JULERINSIURSULUASRUNS

(3 a
gend

9

dmSulaugaiun 28 nuAUS 2566

miLﬁuﬁu(aﬂﬁﬁ)ﬁ%’%ﬂaaﬁuw%’wéqw%mn
MIAILNY
nafsturmuiildsungionsamulusswined/me
nsanasvemuilldsuangiemeamulusenined/ne

a X a v g a o
ﬂ'ﬁLWN‘U‘lHJI’Nﬁ‘LWIiWEl'sj‘Vlﬁi‘lJi%W'J'NU/ﬂ’)ﬂ

a

Aunindas sl Judul/ann

a [

Auniwdans a Tuvarel/anm

nswasuLUasesduIunlIeamy (YaAmhuay 10 um)

AU a Tusud/ann

' ¥
o

¥in wiheawunsugeruluseninet/an

midgawu o Fulaet/ean

winemgUsznavsunsiuludumiwesunistuil

amsul

28/2/66

' KTAM

1Y : UM
AIM5UN

22/3/64 - 28/2/65

(66,114,191.68)

(2,054,628,973.37)

(142,096,014.21)

3,364,263,686.92

(2,120,743,165.05)

3,222,167,672.71

3,222,167,672.71

1,101,424,507.66

3,222,167,672.71

e : wae

dmsul #1m3U920

28/2/66 22/3/64 - 28/2/65
336,426,368.6920 336,426,368.6920
(217,035,401.0114) -
119,390,967.6806 336,426,368.6920
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nawuiUangilne Wnd dudu 17
(FuFenamuidanssine Tnavea Aind Budu 1Y17)
NNYWMAUTENBUIUNTSIEUY
dm3ulAugaiudl 28 nuanius 2566
WU7e : UM
1. anwazvaanamuilangilve Wnd Sudu 17
nesuidangslve find Sudu 17 (Fudenesmulangdlne Tnavea Tind dudu 117 ssmzideudeudeilotud 7
ey 2565) WunesusimmiieamuUssny Fund of Funds Tasammuluninddulssinnnsiansvil dulsuiemsasmu
Tupsiansuil Gushn wae/viesmansmafuifsusuendeievesmmamvievesfoonaanseylusuduiiansnsnamuld
wmzieudvddnauanznssunsiiundnnsnduazmanandnnindidotud 22 flurau 2564 fyarlassnsasmeidou
3,364.26 AU WUy 336,426,368.6920 e yar ey 10 um) Taglidmusszernadugnonglazans Luud
dhideuluannomumuniisdedeu (Auforglasms Ussina 17 Tagliddind 11 Weu uazliifu 19 1 dou dudaud
fudnanfuasmsdounemingaudunesmusiu Inefinsudlouudsenglassmadiouil 7 wweu 2565)

newue danstae vsEnmannsnddnnisneau ngdlne daia @mew) (“vsndants”) duddanisnemuwazung

Y 9

v

nefeunheamu lnedsuamsinemdyd 9100 @vnow) Judguanadssle

NaU ramuluIBAMUTBINBYUTI War/MTenoamuTnBTien fus 2 nesyutuly (nesuumems) Tng
wagluseudvgTlivesniniesas 80 veayarmindaugnivosnewusin Tnsnsawuluneauuaienidsnaind
ulsvigasulussansuimil asiansmanisiu Sushn wor/vievdnnindvieninsaudulanuiinguane na.m fmue
aghalsfinu ﬂamumaﬁmimaw;uiumwmiLmeﬁﬁﬁé’uﬁummmL%'aﬁasuaqmwmi‘vﬁamaﬂﬁaaﬂmiwmsﬁﬂﬂdwﬁmmm
aaulé (non - investment grade) uag/ionsaswimin ildsunmsdnduduanindetio (Unrated Securities) lsiifiuges
8¢ 20 YA mSNGAugVSveINevu

neeus e1aftarsanasulundnnsme nsenswe duii tausviolus19Uszina lasiad oluseudvayd
Lifiufesar 79 vowarmindduarivasnawu

nesyue onafinnsanamuluvdeilidedyydonearmii Dervatives) iitoananuides (Hedging) viodayatons
29wt (Derivatives) 1t o1 un131fl WU s ANS AMmN1sUT IS8 U (Effident Portfolio Management) Anssdninausii

v
o ]

ANZNTTUNS N.A.0. LAL/MIdUNLANENTIUNIT Na.A. UseniAnivue waranamulunsasiildnyasvesdyaveve

(s

¥
o

damthusls (Structured Note) savianasyuenadBuiu vievinganssumsligumdnving ganssunmaelaefidya defuvie
ﬁqiﬂiimmi%@lﬂﬂﬁﬁﬁy@’]mﬂﬁu (Reverse Repo) safsamulundnvindvionindaudulavdenmsmeonualneisaueeiile
st mdlaSonasetslaeidulumuvdninasiiinaiznssums na.n. vEedwinmuAuznTIINg 1.A6. Ussnammun

newum dulsuglideRuiunauigtieviisanu
2. vaninaeilunsiasinsun1siu

21 wunsRuilidnrinvumnusuu iR iadinsensUaddmniunewmusintagnomud15auaeaTn fauauusem

o 6 al

dansasmuimualaglasumuiivgeuanddnauauznssunsitundnnsnduazaainndnning dmudes
wwUuinadgdaduillalanvual? nesus U§iRnuunnsgiun1smenuninisiuiieentaeanividn Ty
fnavsauldluseussezinanUylvesunisitu

22 swunsiuiledavidulegldinarisamuiniuwsazliUaweduegdululouienistyd
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23 mslguszanansneUyd
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Guiinlunadadiivszanamssnanldfunmumuiasluewanilésunanseny

3. AATFIUNITIEUNINITRU TN

WwsgIuNIenuINsRunSulikar Uil Tagduuasiaviinadsduluemeniineasden Al

31 wesgunsenunensRunsuinadeuldlulvagdu

20

UINTFINNTTBNUNINTRUIILELUIATIUNITIBNUNINSRUTENsUS U Teanlay an3IunTndnd &
v U 9o 9 v Ao a = v o oo 1 | &, o w1
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c

N3EUYDINBINU
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emsfildFunanssnuannsUzusannend sdneds Semufwansznu MnnisAsundanszuaiuanny
Fyan viemuduiusvesnmsilosiurmudesiiietuainms Wasusasneniesreddluldsanaendesridiu
uwnu msthiesniiutinsnfinaninieuf i lifinansenuegraduamszdrdysesunmsiuvenesus

32 wwsprunmsnenunssiulmiidslifnadeiuld

usnnilonninpsgIumIMenunensiuiieenuazuiudgdvdredu andudndadldusenmalduinsgiunis
Freeunensiuatudug Jdinatifudmiuseusseznatydisuluviendsiuil 1 unsiau 2566 dheuimsves

o

nowu uszdflunduiiudunnsgiunssenunienisiudnsiuvaglifinansenuegraduaseddgsesunstu

dmsutnsuldunsgrunsdndainan
4. ulsuremsUgyInandsy
4.1 mssuinelduazaldany

o = =¢

- panilesu Suiiluseldmuszeznaiifaldsulaemiddmaneuunuiiuriase

- Rulluwasu Suinelanusdiunussnadnguasiidnsnaglasy

o

- Mlsevianuilinduainnisdmieduamusuiiduseliviealddne o fuidmiietuamu

- AldIeuinnunaingng

4.2 RuamuuarnsinAduamu

Y@ [

- Ruamuazsuiiludunsndaeinuiudunuuesduamu o Tufinewus 1a8nsluRuamuiunuveaduamu

Y

¥
]
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- Guamulumbeamuitauenelussssna uansioyarmgissaulagldnemiensndsianvesiuiitaddu
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43 ATETRRIUENIINITEY
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PIWRUATINNUTENAGUIN (Forward exchange contracts (FX))
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o
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¥
1
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L Ag 7]

Y &
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fiforgrandotuioriu lnouanssuludunindviontaunaseyiuslusuuanigiugnsiy
mlsusevauanmsudasiduasmasamaiuiluselivienldingluumlsvauiaesa

45  aldenesesniad
Aldinesesaind iWuasssdsunsaanadounemunuuazadnsanemu Fsazdadmieidualddsaely
srevaan 3 U lngldigidunse

46  mudula
nesuiinihiiden SRuldiyaeanmzGuldifeussdiumumnns 40 @)n) wislszsnasuginslusniosay 15
veseldiewtnsediole 9 Inefinadsdulddausiui 20 donau 2562

5. deyafivafunistereiuacu

nowuy lageveduamulusenind/vnagulana

dwsul/vnduaniui 28 nuaius

2566 2565
%@L‘iuamu 3,691,780,956.71 3,361,359,399.99
VIYRUAWY 5,989,177,862.75 -

6. Anldane

Usgvmannswgdanisnasu ngalve $1n @) Wuddanisnemu warwenzileumbeamu lnedisuinsive

U 9

o

wdivd 11in () Wudauanausslerivenamu

Aessllenn1sdnns AsTsuileugguanauselevd uazarsssutonuenzidou (Sevazdelvayarminday
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o v v ' aa

Manuarindieyarmildunun Nl yarmldunmueldsudsssullonnisdanis Aessudoudquanausslovd uag

v
v

Asssuisinenslsumsamu o Junduin) Faaunsoagulaned -

ATy wleurensimunsia
1 a LY 1a ¥ S U (2 fa a
A5sTULENNTIANTg Lsiiusevag 1.0700 seoll vosadmingduansveinay
Asssulleudauanayselol liufosaz 0.0749 sial veyarINGAUgVEvRINRIMU
AeTTUL ezl LsiiuFouay 0.5350 sol vesyarmindaugnsuaine]

AsTsULEuRInaITIABAA LY

Page 22|swaulszand



naulangslne Wng Budw 17 ' KTAM

Krung Thai Fixed income 17

KTF17

7. semsUgdnneadesnu

o v a

Tusswinl/nenewus Isemsdydnddgyiuianmsiiiesdesiu sensgsiaisnadulymuieulomemsiiuas

' v
o = Yo

nausinuiinnasiuszniinemu wasianisiieadesiu Jadulumuuniigsna lnsanunsaagulass
AasMneIveaulsenounie -
Fanansiienteaiu SNwaEANUALNUS

Usgvvanningdnnisneau nytlne e @) HannsnesuLazinenzdoumiigau
FEMIIENINAudAy Saelud -
Fwulu : um)

AU/ neEuga iU 28 NUAWUS

ulguIeN1TANUATIAN 2566 2565

o UiEnuannIngian1snamu n3slne fia (W)

AN TIANTT prawnausinseylumisdetv 1,219,936.22 11,679,648.12
AsssUenensd ey mmﬂmﬁﬁszﬂwﬁﬂﬁaﬁ?ﬁyﬁmu 174,276.60 1,668,521.12

[N

Hoanpandeniiarseddiuianisiinetaeiu damelud -

<

(FMUIUEY : )

o Juil 28 NUAUS

2566 2565

®  Uidnmannindinnisnasu ngslne 9 (Univw)
A555UJENN15IANITAN9T8 - 11,679,648.12
AsssullenuenslouaAsany - 1,668,521.12

v g

8. BUNUSNNIRUANYAAIYRASTTH

9

¥
&

Fyay1oyRusn1anTiuUseneumedyy e netunsidausemaaiamt lngddnuiudunudygyiuazyan

givsusaoluil
o Yufl 28 nunuS 2566
U
ANy YaAYASTTY
dunsng wisdu
”fyzy’l%yasu’mfiumwmwizmﬂa’awﬁw 742,333,284.40 - 37,938,838.14
o Yuil 28 nuAuS 2565
IIUIURY
AT yaA1YREITH
dunsng wilau
”zymw%amwaLEumswsiwaﬂszLma'mﬂw 3,361,359,399.99 - 165,240,228.51
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YossrAUTRYaaNITaLARlARl
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o Juil 28 nuALE 2566

SyeuTi 1 SYeuTi 2 SyeuTi 3 T
Aundng
NBINUY 809,971.53 270,284.36 - 1,080,255.89
ASENIVE ; 17,274.87 ; 17,274.87
wiiau
AENTOUTLS - 37,938.84 - 37,938.84

o Juiil 28 nuAE 2565

Seauil 1 szl 2 sedul 3 T
Aunsng
QRN - 2,260,357.40 - 2,260,357.40
wiiau
ATENTOUTLS - 165,240.23 - 165,240.23
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iwdasiionmaiiudsdenelunaaiildldgniiansaniianmadewusignussfiuaanmanandidnngisdly
ogdaiau maiauenmdenslasdénieunasimuanaiidunadondildfumsatuayunndoyaidunald
avgnineglusedud 2 infestiomafumaiussnoumensamiiniaensuiieglunguhamuuazoyituslunain
Foweiulanss Ruamuiignintssavlusedudl 3 feyaiiddniilimunsodandlfidenninisdenslsivestn
psrarsnulussduil 3 UsenousedoyannuidssinuasinuasyadenudemediaainssiAatudmiugugi
Lﬁmﬁ’umi’laﬁnuﬁgu %’azﬂawé’ﬂﬁ'ﬂauLsﬁwéfuwumiﬂisLﬁugaﬁwmanﬂaanuﬁww%’uﬁuamuﬁﬂwnavﬁwé’mwdau
IAeaInRenlIgvsuasn1sAnannszwaLan

Arudeaiusnsnenide

arundssdiudnainonds fo audssiyarivesduninduazuidunamaiuasivdsundasiuidesannns
Wasuuassnanonidelunann

mseluilfasumnuidssiusnmaendevesnemu feseneufisdunindvesnomunuyanigisssuuay

FUNANUUTEANEAT 1NN E

fu Yul 28 nuniiug 2566

Sasmenilouiutuas  snsmende Y
3 . Lifidnsnende ERH
AIUTRIINATN A9l

Auningnansu

HUNINSUIANT 45,984,583.20 - - 45,984,583.20
ﬁﬁm‘i%ﬁ - 17,274,866.71 - 17,274,866.71
VI‘IJ’JﬁlaJ‘Vgu - - 1,080,255,890.80 1,080,255,890.80
374 45,984,583.20 17,274,866.71 1,080,255,890.80 1,143,515,340.71
wiaumensity

ATIENsOUNLS - - 37,938,838.14 37,938,838.14
37U - - 37,938,838.14 37,938,838.14

o4 $uil 28 nuALE 2565
Sasmeniouiutuas  snsmende Y
3 . Lifidnsnende ERH
AINTHIINAN Y

Aunsndniansiu

RurnsUAg 4,729,748.13 - - 4,729,748.13
VI‘IJ’JﬁlaJ‘Vgu - - 2,260,357,400.83  2,260,357,400.83
Runndsedn 1,124,848,186.77 - - 1,124,848,186.77
33U 1,129,577,934.90 - 2,260,357,400.83 3,389,935,335.73
wiaumensity

AsIENsEYITLS - - 16524022851 165240,228.51
e - - 165,240,228.51 165,240,228.51
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9.5

9.6
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AMULABIAUSRS AN AU

ANUFLITINTaUeIUsTaUTUANNAuNIuYRISnTIanUGEY il manauwnulugURUUIMAUHIN N

{

RupsanasisUseinainisiufsundas neanus JUyIndukunssissemanadl

AoAANTANIFoLISN

2566 2565
Ruaamnu (YaryRsssy) 133,581.36 89,916,980.00
RUENsUIAS 1,290,154.95 55,995.39
aonidofedu - 292,691.67

gls

2566 2565
Ruaamu (Yar1gRssy) - 3,100,000.00
ponLDEAI3 - 11,538.89

AERAANTERINA

2566 2565
Ruaamnu (YaryRsssy) - 81,500,000.00
aonidofedu - 761,410.96

Anudeannarwannsalumsdiseviivesdoenasans (Credit Risk)
Amadssnnmsiiuisngennasliaunsadissiutusiuag vienondeldmuiitmus wielinsumudiuoy
syl egndlsfiou nesyun siianevinamsduiuaudiinmgiusmansiu mnuindefeveseennsn
asogeaiiaLe

ANAAEAINNITVINANTMAGDIVBINTIENT (Liquidity Risk)
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o o
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mwL%"awmmﬁaaﬂqﬂﬂ.uﬁmﬂizmﬂ (Country and Political Risk)

iesninnemus e19vzamulunsansinsssma nesus Salanudssvessemaiiamu Wy naudsunlas
vostladuiiugiu ansmassusia mades Adu uazuloviessUssna Tasdadumdronadinansznusiosen
vihamu wiendnningfineauamu sgdlsfiniu nesmun azfemuuagiinisiiesiaudsamiediiu
Hadufiugu annemassugia n1sdles Ay wazulsuneinalszimavesUszmaniamusg e
mudgsindediinnisiifuanunduussmea (Repatriation Risk)
\desannemuenaziimsanulussassieUszing Sedienandeinmadsualeuisisssmaniieaiy

nsuanUisulunsiieuseme wasn1siiduamundudiunlulsemels deenadmalinamuldainsadisetu
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