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A1319UTBUTIEUNANTITANTUIUYDY
naanuilaauny Inavea wnd wsua vsnines Wua
nan1sALiuU (Fuga o 31 nINYIAN 2566)
Juaanzdan/ 37A1 % AINYINIAT % ol
nasNu Fuwdeuulas | sevioe e o le vl ols wle ols o Aausduan
founas | founds | douwas | doundas | Houwds | doumas -
wlsuienisasuy | (Um) YTD - - . . . . neileu
309U | 6 LhaU 14 34 54 104
NaINuY
KTGNEXT 24 @3N 2564 8.8719 9.25% 6.02% 5.61% 2.81% N/A N/A N/A -5.99%
Benchmark - - 13.67% | 6.77% | 12.02% | 4.11% N/A N/A N/A 0.25%
AUAUHIUYD
L - - 1238% | 9.57% | 12.37% | 16.57% | N/A N/A N/A 16.88%
HANIAN LI
AUAUHIUYD
o - - 11.23% | 9.99% | 11.07% | 14.37% | N/A N/A N/A 14.21%
fTin

Benchmark = A1U3MINT08AY 20 YBITNIINANDULNUTINDIN Bloomberg Barclays US Aggregate Total Return Value Unhedged Tuanaiiu
noaA1sansy Usumednsuaniudsulieisuiumanatiuuiv o Junfuiananauwnl warsevay 80 1099nT NN ULUTINGN FTSE All World
Net Total Return Index luanaliuneaaisansy Usumedasuaniisudeiisuiuamanaluum a Juiiduiunanouwny

ARy % ded

NITUAAINANITANTUIIUYBINDINUITINALITNIAUTUH

WiBUigUAUAITIn UazAIAINMLEEIYBINBINUTIU (SD)

% ol
Ry
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KTGNEXT N/A N/A N/A N/A N/A N/A N/A N/A -6.65% | -13.01%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A 2.74% | -13.95%
AYINAUNIUYD

. - N/A N/A N/A N/A N/A N/A N/A N/A 14.12% | 19.81%
NaN1SAL U
AYINAUNIUYD
s NA | ONA | ONA | NA L NA | NA | NA | NA | 9.99% | 16.81%
kTl

* pani1saiiuaud 2564 10U % anurianan

Benchmark = AunaaIn3asay 20 1099RTINARDULNIUTINAIN Bloomberg Barclays US Aggregate Total Return Value Unhedged

o

luanalduneaaisansy UsuamesnsuanUdsudaiiisuduatanaiduuim a Juilduinnanouwny wazsauay 80 Y9480

o Y% o

HANBULNUTINAIN FTSE All World Net Total Return Index Tuanalduneaansansy Usumednsuaniuasudemsuivamanaiu

VW U TUNAUINERD UL

ANuuNIuAnady % sel
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o o a o = o/ o g o o a
- BNFAIINITIANANITAN mumut*uaqnaavgunmuuﬁ‘lﬁwmﬂmmummgﬂun'ﬁ'mwamsm PUUIUYBINDIN UTIUYDY

FUIANUTENIANTAMNU
- wamsanfivsuluaiinvasnasusialildiduddusuiwanisanfivaulusuen

- MIamuiiandes famuadsfnudayanaudadulaamuy

wuuwdnsArldIefiseninuaInnaus Iy

¥
C = 5N

Y2950UlUTRTUATUN 1 Bevnax 2565 833ufl 31 NSNYIAN 2566

o

naulaauny nauaa wnd wmsus nsnnas Wua

9

19y da < ° a v
AldTeNiTenivaINNEINUIIN* UIURY Jouazaq
(fund's direct expenses) e Wuum | yaAmIindiugns
AN TIANTT 3,267.20 1.07
AssTuTeNdpuanayse Lyl 76.78 0.03
AssTUlEengiey 326.72 0.11
A uUYT 35.00 0.01
AU 44.16 0.01
eI C RV AT ey 3,749.86 1.23
“udnsiisunSyadfiuud
“*engssuilleunaralienuiagsenisiyadtdesninfesay 0.01 vesarmingdugns
»<gismAnunenihdevisndnninduazasssudounie MAatuainnstevienanning
s Bdulatfyrpadmiutulaniuumng 40 (4) (n) uiaszuiasugins
vsenunenthlasuaunentigegaiuduauusn
nawuilaauny Inavaa wng wsua nsnnas dua
sErdnedui 1 Samnau 2565 feduil 31 nIngAu 2566
. Py AL ansndu
UAY p) . Y
() ATUBAUN
1 DBS Vickers Securities (Singapore) Pte Ltd 777,270.82 52.39%
2 UOB KAY HIAN PRIVATE LIMITED 706,249.81 47.61%
e 1,483,520.63 100.00%

1Y 1

doyadnsrdiunyuIsunsayu (Portfolio Turnover Ratio : PTR)
nawulaauny Tnavea wnd wsus nsnnas fua
32U 1 Sanau 2565 Bl 31 nIngIAN 2566

PTR = 326.85%
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FeUFnUzNMIamUNsiinRuLaznsian SNy
nasulaauny Inavea wnd wsus nsninas Wua
yaAn a Sufl 31 nsngiaw 2566
FEAUBIANITAINY YAAININTIANAIN Y%NAV
wannswevsanswdauluussng 3,334,567.50  1.19
WuensuIAIg
Susueaidetio : AA 3,334,56750  1.19
nannIngnsanswdaussuszme 248,767,252.00 89.01
VUILAINUATIEAN TN 248,767,252.00  89.01
fyaderediaii(ils/ananuandaygn) -678,437.58  -0.24
doyaniidredeiudasuanasu wedlasiuanudes (Hedging)

P

Foyaynaney/ dygymlesiise & 4 adyan

- suAIsNgeATagse1 e (nww) Suduananiidetio | AAA -909,597.08  -0.33

- swinsnsingsun $ain W) susuanuindede | AA- 34,600.21  0.01

~ sumsvemdlug $18n ) (SCB) susumuuiedio : AA+ -20,385.00 -0.01

~ swipsawauansavsaesa (ne) S1im (W) (SCBT) Susiupnuundedie : AAA 216,944.29  0.08

Sus] 28,071,696.15 10.04
Ussnvmdnnndusensnsausumufidineusnue 29,171,538.99  10.44
UspAnensAnesudug 320,879.93  0.11
Ussansensinsdeviseniausue 1,420,722.77  -0.51
yaAmIngdugns 279,495,078.07 100.00

sngauaguuIuRuamuluasasuimil Juen wiaesiansnaiinenu
nawuilaauny Inavaa wng nsua nsnnas dua

yaAn a Sufl 31 nsngiax 2566

NGUVBINTIES YAAININIIAAAN %NAV
(n) asansniasgive/msnansniasgenalseine 0.00 0.00
() 951835 UIASRNYMUBRNIZTARTU SUIANTNILYE 3,334,567.50 1.19

viousuniunuiugoon/isusesenia/adnudy/museiu

(A) A51E15930ERRNNIUTENNIATU rating Tusedu investment grade 0.00 0.00

Y

Jugesn/fiusevena/adnundy/museiu

1Y

(1) anansvisedeaniifusenilisunmsinduduanuindeiioluseAuiisind 0.00 0.00
investment grade %3elifl rating Wufeen/{Suseveria/adnuay/seiu

o

adaugegn (upper imit) ivdEmdants amadrazamulungu (1) 15.00% NAV
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MeazBuninMasuazsuiuaindefiovesnasnialy port
nawuilaauny Inavaa wng wsua nsnnas dua

yaAn a Sufl 31 nsngiaw 2566
s goon é’mllﬁ'i:ﬂ':ﬁu yaA1Aa
ULyane 31A1NAA
Wﬂwamum’]a’lmu VanEck Associates Co 8,412,683.27
Mmaamumﬁmmu The Vanguard Group. 28,146,951.56
Mmaamumﬂminu State Street Global Advisors Funds Management Inc. 7,427,227.94
Mﬂ?ﬁa&numiﬂaﬁinu State Street Global Advisors Funds Management Inc. 7,142,415.22
Mﬂwamumﬂminu SPDR S&P 500 ETF TRUST 18,391,839.96
Mﬁ’JEJaW]UMiniV]u INVESCO POWERSHARES 3,810,122.73
MNYANUATIATNU  IGAM 7,359,300.10
Mﬂﬂaa&numﬁmmu Blackrock International Management 29,269,543.25
Mﬂ?&JﬁﬁVgUMiﬂaﬁinu Blackrock International Management 138,807,167.97
KUENNFUIANT SUIASIENIRYE 311R (AL) AA+ 3,334,567.50
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Fayan15aenu HaN1TANTLIIY LATANRUNIUYDINANITANTUII
vasnausludelszmaniiundt 20%

NaN13AHUUYDINBINU Ishares MSCI ALl Country World ETF (NYSE)

HARDUILDDUWASSHUATARINDII
Time Period: 3/27/2008 to 7/31/2023
Source Data: Total Return
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-60.0%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—iShares MSCI ACWI ETF 169.3%
wWanauunudaunass
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
iShares MSCI ACWI ETF 18.11 -18.27 18.38 16.38 26.70 -9.15

wanuuviudaunaa (¥uwanauumudounaa 3 T uaz 5 1 ilunanauuwvuuvuy Annualized)

Source Data: Total Return
YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
iShares MSCI ACWI ETF 18.11 8.37 OI00 12.75 10.43 8.30

Source: Morningstar Direct

WBA : 711 Morningstar lnendudoua s Jufl 31 nsngiau 2566

- wan1sesiiuauluein Jledudsdudutananisanduanulusuies
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%’aganﬂiamuwmnamu Ishares MSCI All Country World ETF (NYSE)

TOP HOLDINGS (%)

APPLE INC

MICROSOFT CORP
AMAZON COM INC

NVIDIA CORP

ALPHABET INC CLASS A
TESLA INC

ALPHABET INC CLASS C
META PLATFORMS INC CLASS
A

EXXON MOBIL CORP
UNITEDHEALTH GROUP INC

Holdings are subject to change.

4.39
3.64
1.92
1.75
1.27
117
1.14

1.08
0.77
0.77

17.90

VU8R © ToyaaN factsheet NosUTINVEN aduiui 30 fugney 2566

o a A Ay a A o o o a
- Naﬂ'l'iml.uufnﬂuamm mlmLﬂuaﬂEJuEJumNamimmu\‘ﬂﬂuamﬂm

GEOGRAPHIC BREAKDOWN (%)

United States
Japan
United Kingdom
China
France
Canada
Switzerland
Germany
Australia
India

Other
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnunifsnuiuanmansiasusuinsinesdnsuasn A issernasLarsreve T gR e 1 T

FulU $1u7u 8 Sudfy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumne sl

AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendouasAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie tesvgie wardawndendue

AA  osdnsvionsiasidarudesiunn doonamasvinnnuannsalunisiissaendouasAutuiiuinusigann
uienaldisunansEmuInMsWasuULUam9gsTa Lasugia wasAwuandeudun snnnidusuiesiniioglusdu AAA

A esnsFesmasviidaudsdusedusi doonamasviidauaunsalunisdisznenidonasAudusiluinasigs
uienalsiunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnidusuinsiniieglusysugani

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamsolumstiszeondouariududly
inaweiftiieane wifiauseulmsenisiudsunlaimiagsfa iaswgie wazdwindeudug u1nnin uazenedl
anuanansolunmstssniisounoasdeifivuiususuiashniioglussiuganiy

BB  asdnsvidensianvilinnuidedlussdiugs desnamanviifiarmannsalunistisznenidounsAutuslunasis
n1sgduunans uazazldfunansznuann1siUAsuLasTisulss (Adverse changes) 1145379 LATugha LAy
Aunndeudundeenadmalinnuansolunsdseuieglunasiflsifome

B awnsuionsiananifeudedussdugenn feonamamiianuauisalunsdiszaondeuazduiuiuly
iR LAz MIAA LA Tavaa A slTlunsTsndldnunsUA suulasesaniunisainisgsia

WAiS¥ENa LavdanIndendus

' %
= v a

C  awnsvisennasviliianudsdunisiadadiseniamian geenanasuilladanuansalunisdiseeenideuas

9 Y

A a v o ° a

AURUAUALANUADE 19 TALIU Imaé}’mmﬁaL‘a"aulsuﬁl,gamuwwwﬁjm \Asugna Lavdaindoudun agnaminieag
fianuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmi‘mﬁagiuamasﬁmﬁwﬁﬁwﬁ ImaQ’aaﬂmwmwﬁhimmamhiwaﬂLﬁauazﬁuﬁué’ulﬁmmﬁmum
SufuasAnain AA fis C 91afita3omneuin (+) wieau () AevetilosuuneuuAniIweIRMAINYE IS U
wshnnelusyauneaiy
duSunsiasususinasansuisterdy iamnsasitumsiaseileniafiasiinnisindatisend (Default

= 1Y) a

Probability) Lﬂuﬁ’]ﬁﬁuﬂﬂﬂﬁiéjﬁﬂﬁdﬂGS%@‘UEUENWISGUWLGUEJWM&JLﬁEJ‘W]EJ‘17]I‘\]$Lﬁmﬁﬂﬁ]’mﬂ’]iﬁ@ﬁm‘ﬁﬁxwﬁ (Recovery After
Default) usioehsla Tnensransniszerdudongiinit 1 9 dydnuaiuasiowsuduinsinnsasnissezdusiuund 5
sedfy fail

Tt feenanansvidianugiansiumnaiauarnisiuiiufeunsdussdufiun danmadosiidunn uazdnasmuaz

lpsuanuAuAsesInMIialatseninandusuasinluseduduy deenasansilasududuinsinlusedudanan

a

FatliaTemnng “+” faeaglAsTuAINANATEIRIUNSRATAT SENiiTigeBaTy

v v
o

T2 feonasansuiifanugiansinunismaawasmsiuiiniunddlusedud uaziinnuaunsalunsdisnissosdu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussiuiivensuld

T4 foonemasvidanuansalumstssnisverduiideutnesoune

D Wuswiuiegluannziindndrszni Wnefeonnsarsniliaunsatrsyaenilewazfutusuldauinug
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v o a

Susuiasimnuszianiisalaeviasmiadususuinsinanasiluanaiuum Gsaziounuannsalunsdisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uenaniviasmieldiadoammne “(s” devnedydnuaisufuinsinasmmiifiossyimsasvidiiniesune
fananfunsiansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnnINg (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwdumuienudiedi
n3asniaaiinun “wwrldusuiuinsin” (Rating Outlook) iteazstounnudululdvesnisiasuulasdusu
\nshnvesfeannaanvilusserdunansvidoszeren Tnsviaimisazfiansaniveniafaninmaisunameanne
gRAmINIIILATaNTLIRdBIMssIRa luBuIARYe s pRnA TN SUiiTio1ansEUsanumLsalunstseil dauuunliiy
Susuinshinvesnsiamillasdnilugasvifumniususunsinuesesdnsieonnsnaistiuy vioesdnsdefunasynity
Tum?ﬁwswﬁmamﬁaﬁﬁuq Wi wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88d dufULATARD1USUARAS
Developing wuneds susiuiasineaUsutu Usuanas violiasuutas
yEAINAI01TENIA “IATAAREY” (CreditAlert) Fafiutuneuniswasnsnumusuduinsaniiviasmissenie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁlﬁaLﬁﬂm&lmiajﬁwﬁzge?iw?améﬁﬁﬁmmLLé’aLﬁmfwma]a'awaﬂiwwiaﬁqiﬁw%amiﬁwuaa
osfnsfivsamiadasudy uiteyadnandslidnau vieeaawdagunalalld Wy memusiuAanis msammulml n1s
Wasuuladdasaiaiuny viouwunusgg a1 lasasdiliinaudeuamasusuinsiniuudedidla sl ilewiou
Tinawmusziinsg Slunsfiavamulunsansuiveesdnsdug MenuasanidaUsznaudie wgua (Rationale) fiuds
wiluniseenuseniAiieunseussy “iasinfifia” (CreditAlert Designation) linfeurfusuduiasindagiu Tngannissey
“LurlindudulAsin” (Rating Outlook)
wsaanda Wunsveniiammensdsunlassusuiasasluszezsulngd daiis JULUU A8 (1) Positive (Un) (2) Negative

(au) waz (3) Developing (g5lsigmiawu)

anumsdnsusuaaindadie Fitch Rating

Mesurensdnduduanaindeioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindededugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifirnudss “tesiign” iWeiSeuiisutudoonnsaisuie
pranssuluszmalng waslnsundudrazdmusliudamansmenisiuiioenviemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisuiugeennsansuiensiarsdululssmelagssduai
undefovesnmammnisiuiudingoonamasiensansduildsumsinsusuauundoiiody
ganveslszwAlnefisnintios

<

BBB (tha) uansdssziumuindeietulunansiieSeudisuiufesnasarsdululsymelng egrelshindanuduly

a P '

Tunninnsasuulamesaniunisaiviean nmaasegnassinanssnusoanuansatun1stisenillanse

v |
S A

AUAYUANAYRINT AT SRUVATINNN T e svilaunliTunsiaduduaaninteslulszuanias

A
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BB (tha)  uansfeszduanuindedereutrsindeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsasmani nelulssmaiugianuliuiveulussdunisuazanuannsalunistissni Auay
vuanaasiarsliniueuwnniumunsudsuwlame sasygislumeay

B (tha) LLamqﬁqszﬁummmL%aﬁa%uﬁwadwqﬁﬁaﬁﬁzmﬁaLU%‘&J‘UL%Uﬁ’u;‘i’:aaﬂmiwmmﬁlﬁuq Tudszinalnenis
UftRmudeulvremaasuiiuastoymiumnsdussaadululilutiogdu uimuifunsdsfneglusedy
wilavity wazaruannsalunstssviaudvunegadeidoaindy wasauanunsolunisdisenian
fvumeteraiiosiu iu'LLﬂuauﬁﬁuagﬁuamwﬁLﬁuasiamseﬁ’wLﬁuqsﬁaLLazamwmqmswgﬁa

CCC (tha), CC (tha), C (tha) uansfaszdummnindeiedusiunileseudsutudeennsamiermanssuluussina
VL'VIEJﬂ’J’lﬁJﬁ'liJﬁﬂlumﬁUﬁ‘lj’amM%@Eﬂﬂ‘ﬁuwldmiLaﬁu‘ﬁluagjﬁUﬁﬂ’]’Jx‘ﬁngﬁ]ﬁamiﬁﬂLﬁuQiﬁﬂLLazﬂﬂiWWUWWWd

\isygNAiEae1men

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualiidmivesinsvensiasviltamaeglunneiinladisenilly

Yagdu

v
s ° [

Aedunenisinduduanuindetastezdy dwiuusemalne

F1 (tha) LLamﬁﬁzﬁummmmmsﬁguqqqmiumﬁﬁﬁﬁwﬁmuL’E‘laulsusuaqmwmﬁmmmrﬁ’mumLﬁam%‘amﬁauﬁ’w:faaﬂ
asansvsensansauluUsamelnemeldsusuauindetetarueulidmiususumnnidedoriia
e “dopiign” WowSsuiiisuiugeenanasdululssmaionty uazlasunfudazdmualiifunsans
yanmsiufieanviemusziulnessuna Tunsdiifissduamnindefegudufiavazidadnual “+” wandld
Widnndusuanauiidetiefifivue

F2 (tha)  wamsdaszdumnuannsalunstseninuidedlamenisdumuimuanalusssuimeladessuiie
fuffoonasansuisululssmeadontu eg1slsin sziuvesnuiidefiofinandslionaieuritunsdd
1¢7§Uﬂﬂié’mﬁuﬁ’ummmL%aﬁaﬁqaﬂﬁﬂ

F3 (tha)  wamsissziumuaunsalunstisenimuidoulurewnsasnsitunuivuanalussduiiunaade

Wisuilsuiudeannsnansdunsensarsdululssmaiiendu egdlshd anuasalunistisenidnagn

o A

fimnuliuiuoumnndulumunnudsuuadunsaulussssduinnnimsansitldsunisdasuduige
n

B(tha)  uwansieszAuauamnsalunisdrssuidmudeulvvesnsarsnisdumuimuanandliuduou e
Wisuifisutugeenasansdululsumalng enuansalunsdissuidnanaybivuouinnd uniunis
Wasuulasmaasvgiuazmaiulunaaussezdy

C(tha)  uansdsszfumnuannsalunistrssuinudoulvvesnsiarsnisiiumuiuaaniliviueugs e
Wisuifisudugoenamasiululssmealnearmausalunsufosanudeyniunamstuiueg fuaned
LgﬁjﬁiamiﬁﬁLﬁUQiﬁ%LLazaﬂﬂwmiﬂjV]NLﬂi‘lﬂgﬁﬁ]mﬁﬁu

D (tha) LERIDNISRANATISE VLN LA ATULA IS BNNSI9LLARTY
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nugwmnUsEnaun1sInduauANNidanaluszeze Tussesdy dwsuusznalneg

wiosadiaydmsuUsEmalng “tha” azgnszylidennduduanuiniiefieynsedu [ieauenALLANA1908NN

P Y

nsdndusuANuITeiiesyAuaING WTMNY “+” Mo “-” 8nRavgnszylifiuANsdeInduduaLTeliodmiy
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nawuilaauny Inauea wnd msua nsninas Wuad
JUUEASFIULNTEY
o Fuil 31 nangnAL 2566
%UY 1 UM
UYL 2566 2565
Auniwg
RUAYULAAIAILYaA1ERTITU 42,5 2438,767,252.00 311,746,614.19
WUNINFUIANT 32,764,298.79 63,871,298.63
monilouayGutunadady 17,116.28 88,055.48
Aunindnsranseyius 8 426,345.36 11,404,505.88
AlgITon1sRn Uy 4.5 45,571.35 88,331.10
FAUAUNTNE 282,020,583.78 387,198,805.28
wiiau
wildunmanseyiius 8 1,104,782.94 42,616,213.76
Lifmf‘jmﬂmi%’w?'jyaﬁwmaamu 1,084,359.86 -
GRISERELREERE 336,362.91 388,680.31
sqwﬁﬁu 2,525,505.71 43,004,894.07
Aunswdans 279,495,078.07 344,193,911.21
Auniwdans :
yuildFuangfemsanu 315,033,694.04 399,028,443.81
Mls@avu)asas
TyuSuauna 16,313,673.87 2,865,856.77
VAV UALFNIINNTANTUIIY (51,852,289.84) (57,700,389.37)

Aunindans 279,495,078.07 344,193,911.21
dunindansreniie 8.8719 8.6258
Sunumheamuiidmiendviommn a Fudul/ane o) 31,503,369.2978 39,902,844.2652
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nasuaaunu Tnauaa wnd msud n3ninas Wud
UsENaUYadynRuALYY

o Fuil 31 nngnA 2566

nsuanaTeazBenuamulinsTanguauUssinnveaiuamu Ve TIRRTAYY
. , oL P RGEAIGN
e w . VTUIUNUIY HamgnsIl DA

FONSnNSNne Yanuamu

NUIBAIUAIUTEINA
Ishares MSCI All Country World ETF (NYSE) (ACWIUS) 38,550.0000 131,201,523.73 52.74
Ishares MSCI Global Min Vol Factor ETF (ACWVUS) 2,230.0000 7,605,644.24 3.05
Ishares MSCI Emerging Markets ETF (EEMUS) 3,370.0000 4,840,984.27 1.95
Ishares MSCI Indonesia ETF (EIDOUS) 5,150.0000 4,137,205.02 1.66
Ishares MSCI World ETF (URTHUS) 4,610.0000 20,291,353.96 8.16
Invesco China Technology ETF (CQQQUS) 4,900.0000 7,359,300.10 2.96
Invesco QQQ Trust Series 1 (QQQUS) 290.0000 3,810,122.73 1.53
Dia US Equity/SPDR Djia Trust (DIAUS) 610.0000 7,427,227.94 2.99
Consumer Staples Select Srctor SPDR FU (XLPUS) 1,390.0000 3,605,531.08 1.45
Utilities Select Sector SPDR Fund (XLUUS) 1,540.0000 3,536,884.14 1.42
Energy Select Sector SPDR Fund (XLEUS) 1,300.0000 3,894,250.93 1.57
Financial Select Sector SPDR Fund (XLFUS) 6,060.0000 7,331,419.45 2.95
Health Care Select Sector SPDR Fund (XLVUS) 1,560.0000 7,166,169.58 2.88
Vaneck Morningstar Wide MOA (MOATUS) 2,950.0000 8,412,683.27 3.38
Vanguard Value ETF (VTVUS) 3,960.0000 19,934,891.18 8.01
Vanguard Growth ETF (VUGUS) 820.0000 8,212,060.38 3.30
FTIUAUIAIUAUTZINA 248,767,252.00 100.00
squﬁuamu 248,767,252.00 100.00
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nasuaaunu Tnauaa wnd msud n3ninas Wud

UszneuYasdynRiuaLYuY

au Fuil 31 nangrAu 2565

NsuanITeazdenluawulinsTanguauUssnnveaiuamu %Y : UM
. , L FoUAzUDa
o Y . VMUIUNUIY HamgnsIdl DA
Forannsng YRR URINU

nUIBAWUANUTEINA
Ishares MSCI AUl Country World ETF (NYSE) (ACWIUS) 30,750.0000 99,370,539.19 31.88
EEMV US EQUITY : ISHARES MSCI Emerging Marke (EEMVUS) 9,250.0000 18,915,122.89 6.07
ISHARES MSCI AUSTRALIA ETF (EWAUS) 4,620.0000 3,798,308.75 1.22
EWGUS : ISHARES MSCI GERMANY ETF (EWGUS) 13,340.0000 11,291,280.82 3.62
ISHARES MSCI SOUTH KOREA ETF (EWYUS) 1,710.0000 3,764,076.62 1.21
iShares Global Clean Energy ETF (ICLNUS) 27,230.0000 20,393,707.00 6.54
ISHARES INDIA 50 ETF (INDYUS) 2,370.0000 3,749,631.15 1.20
JETS US EQUITY : US GLOBAL JETS ETF (JETSUS) 5,880.0000 3,780,850.58 1.21
Invesco China Technology ETF (CQQQUS) 16,830.0000 29,097,302.85 9.33
Invesco WilderHill Clean Energy ETF (PBWUS) 4,110.0000 7,625,839.49 2.44
Invesco QQQ Trust Series 1 (QQQUS) 1,810.0000 20,427,670.59 6.55
KraneShares CSI China Internet ETF (KWEBUS) 6,510.0000 7,299,056.27 2.34
Energy Select Sector SPDR Fund (XLEUS) 2,820.0000 7,753,056.74 2.49
Consumer Discretionary Select Sector S (XLY) 2,820.0000 15,985,363.17 5.13
Vaneck Morningstar Wide MOA (MOATUS) 4,000.0000 10,057,019.00 3.23
Vanguard Value ETF (VTVUS) 3,810.0000 19,096,954.82 6.13
Vanguard Growth ETF (VUGUS) 3,280.0000 29,340,834.26 9.41
FUNULAMUAUTEINA 311,746,614.19 100.00
i'mlfmamu 311,746,614.19 100.00
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nawuilaauny Inauea wnd msua nsninas Wuad
sumlsuayudaesa
dmulaugaiud 31 nangiaw 2566
wiae : um
sl dmsuean
UL
31/7/66 24/8/64 - 31/7/65
s1¢l@
selauduna 4,758,624.15 5,665,870.01
i’lﬁllﬁiﬂ@m‘ﬁﬁl 31,781.46 33,824.05
5wl 4,790,405.61 5,699,694.06
Al
ASIINLTENNITIANT 6,7 3,267,200.36 4,027,413.41
Asssulleudauanayselonl 6 76,779.26 91,211.45
AsIINLsNUeNzL Ty 6,7 326,720.01 388,133.75
ANSITULEELAYI TN 35,000.00 35,000.00
AnsssuiealunnsgomenannIng 1,483,522.19 3,196,424.41
Alganglunsaiuiu 44,161.86 90,349.56
sauA gy 5,233,383.68 7,828,532.58
VIANUFNS (442,978.07) (2,128,838.52)
518n13M1s(VIAU)gNEINRUamY
swmsﬁﬂs(mmu)qm%ﬁLﬁwﬁummﬁuamu 357,803.89 (61,681,062.47)
S’]F.Iﬂﬁiﬁﬁli(‘ﬂﬂﬂﬂﬂ)?j%%%’]ﬂﬁmﬁLLaﬂL‘UT?‘:Em (26,550,164.06) 14,017,556.33
ﬂsjmsﬁﬂi(‘umvgu)qw%ﬁLﬁmﬁumﬂmiwmsauﬁuﬁ‘ (19,672,608.58) 23,042,607.77
sromatilsimuansfsdlifatunniuamu 21,627,543.26 (1,639,495.35)
swmsﬁ'ﬂ,s(mmnu)?jw%ﬁﬁaiﬂLﬁmsﬁuaﬁﬂmsWHWiaqﬁué 30,533,270.30 (29,307,542.16)
39U318M 513 (V1ANL)aNSIIN[UAMY 6,295,844.81 (55,567,935.88)
msLﬁuﬁu(aﬂaa)iuﬁuw%’wéqw%mnmiﬁﬂLﬁumuriauﬁnm@ﬁu‘lﬁ 5,852,866.74 (57,696,774.40)
i MERule (4,767.21) (3,614.97)
msLﬁu%u(aﬂaaﬂu%um%’we‘iqw%mnmiﬁ%ﬁumwﬁaﬁnm@ﬁu‘lﬁ 5,848,099.53 (57,700,389.37)

wingmgUsznavsunsiuludumiwesunistull
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nawuilaauny Inauea wnd msua nsninas Wuad

usanINIURBULUARUN SN gNS

dmsulaugaiun 31 nsngiAu 2566

W : UM
dm3ut #1m3U920
31/7/66 24/8/64 - 31/7/65

naiutu(anad)gnsvasduninggusan
AIANEUIU 5,848,099.53 (57,700,389.37)
miLﬁwﬁyu‘uamuﬁlﬁ%umﬂ;ﬁﬁamwamﬂuiwiwﬂmm - 426,957,306.99
msamawamuﬁlﬁ%’umnﬁﬁa‘wmaamu’lmzwﬁwﬂ/&m (70,546,932.67) (25,063,046.41)

nsisdu(ana)vasdunindgnilusendned/qan

a 1% £%

< a U IS
Aunindans w Tuaud/ane

a o

Funindgns a Tulanel/an

nswasuLUasYesduIUnlEamY (admgay 10 um)
VUIBATULIUUSA

dwamu o Jusud/on

' v
o o

n weamunsugeaulusenined/vnn

Midgamu o Fulaet/ean

mngmgUsgnavsunsiuludunivesunistull

(64,698,833.14)

344,193,911.21

344,193,911.21

279,495,078.07 344,193,911.21
e : wae

dm3ut #1m3U990
31/7/66 24/8/64 - 31/7/65

- 42,695,734.5831
39,902,844.2652 -
(8,399,474.9674) (2,792,890.3179)
31,503,369.2978 39,902,844.2652
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nawuilaauny Inauea wnd msua nsninas Wuad
NUEMAUIENBUIUNITRY
dmulaugaiud 31 nangiaw 2566
AV IRRTRY
1. dnwazvainamuilanuny Inauea wng nsua nsnnas fua
newudaauny Inauea wnd wsud vinnes lue Wunemusiumieamuuszian Fund of Funds aanzideuiiv
AinnuanrnsIunsAIRuRE IS NE ez naadnnsndidloYuil 24 Famau 2564 fyarlasanisaangideu 3,000.00 d1u
um (wadu 300,000,000.0000 e garwiasas 10 v Tnglddmunszesnadugalasnis Busdiddeuludn
nesyuALYsEe Ty

o

newmuY dnnslae visvmanningdanisnemu nydlve $1in @nww) (“U3Endanis”) Wuddanisnemunasuneg

U q

v

nzdeuntheamu lnefiswnslvendyd ria Gomow) Wudauanadselen

nowun TulsniefiazamuluvdedliTemhamuvesnsmusiusissina 017 i CIS uag/vide nesumad
0¥ uag/vionawuiteduniuning uaz/vieniadidiensamuluedmiuning uas/mionawmusilaaineiugiu
(nosuUa1eM9) faudt 2 nesuily Tneindeluseudind liviesnindosas 80 vesyarmindaugrivesnomusiu oy
nsamulunesularemsinaniiulevisamuiisly anasuiou anaswiond anasioidfemu nigaunaden
waz/vievdnnindviovingaudulamuiingvane nas. fvun uonani nesuorvamulumieamurenemusmdy
nesusmadaEuming niadifionisamuluedimniuning RETs) nowusmlassadefiugiu Fogneldnisdanisves

%

usEninns Tudndlaenisluseuldnilinuiesay 20 vesyarmindduanivenamu

¥
o P

neanus enafinsanawluvieolligsdyaenearmii (Dervatives) lnei Tnguszasdiiiedoatuanudsduns
89U (Hedging)

noeu fulsnglideRuiunaungtienieamu
2. wENNAETUN1TINTINNUNITRY

£% v A

2.1 wumsRuiladaintunuuuiu§iRniedydinnenstnddmsunsmusiuwaznomud1seudeadniiauanuswm

o °

Jansawmuimualaglasuanuiureuandrdnauamgnssunisiidundnninduasaainndnnsng dsesfivug

a cY

UftRmatnydacuilildtmualy nesuauftfnunasgunismenumimsiuiiveniasan s dndyTdiiug
YsauldluseuszuziianUydvessunisity

22 sunmsduilddnihiulneldinasinamuiuiuusaslfdameduerdululsuensiyd

23 aslguszunansmedyd
Tumsdavisumsdulidulumunnsgiunstaduazaasgiunssenumanisiu fuimsdeddnisssanauas
Toauufgumaneusznsdednansenudensimuaulsusuagmsnenudutuiiefuauming wilau seld
wazATlderafiintunsdumneniivszananisl
Usznaunsuazteauniguiildlunisdaiaunsiiuegldsummumuessieiiles nsufuussananismsind
srtufinlunadadfivssnaunmssainanidsunsmumusaslveuanilésunanseny

3. A1INIFIUNTINLNUNNTRU TN

1wsgIUNMsNenuINsRunSulikadrulul Uagduuasiiaviinadaduluemnaniineazden Al

31 1esgIunsenunensRunsuinadiduldlulvagdu
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o

c

N3EUTBINBIU
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\3eiloMINTISIiY UATANATHIUNITIENUNIINSIEY atufl 7 Fos madamedeya ta3esilonnanisiiu dmsu
semsfildfunanssnuannsufzusasnondsdads demufmanszmu mnnisdsuudanssuaiuanny
Fyan Wiemuduiusvesmsilosiurmudesiiietuainms Wasusasnendesrddluldsnsnendesriddiu
unu msthiesniiutinsnfina1inieufin lifinansenuegauamszdrdysesumsiuvenasus

32 wespumsTenunensfulvsifdslsiinadsduly

uenmieanuInsgIunsTeunInsiuiieenuazfuusslmidredu anindndgdldusenaliunsgiunis
Freeunensduatuiug Sdinatifudmsuseussosnatydisuluviendsiuil 1 unsiau 2566 dheuimstes

nowu uszdflunduiuinunsgiunssenunienisiudeiueglifinansenuegraduasyddysesunistu

£ o [ '

dwsulnsuldunsgrunstndainan

[

4. ulguren1suyIndrAny

4.1 mssuinelduazanldany

Y @

- panlesu SusilusnelanuszezinaniialasulnemdedananauLnuNLnasa

U

< aa

Husrelanauaiunusenmeanenasiiansnaglasu

v

- Ruluwasu 5us

Y
- mlsiFerayuiintuanmsdsmiistuauiuiidunglisenldtne a undmiheduanu
- AlgIneFuInnunaiageng

4.2 [uamuuaznsinAtuamu

- newmuinyarsuLsnmeyarefssst Inedunulunisinnensdafetedaensaiunisiauivesduasyuiu v

SuslumlsvSenanuiiiidledinyy
- Quamuluniiganuvewnussmeakansmeyargisssy Analagldsmanuieniiauedaiausviens

a13nseTImUnNuszn1AIN Bloomberg

ado

- Als@ayuansidslifatuainnisusuyaniiuamulinduyaagfisssuazsuiluauilsvaudaiaia o
TunipA1uawu
- Auresiuamunmieldisiuatunininin

43 AFIANToUNUENINIIRY

¥

newu Julsuielestuanudsafsiudnsuanasud mivdunsndniidulduasalsamelaenisindyayde

VIWRUNTINNUTELNAEMIN (Forward exchange contracts (FX))

Aunsnduazniluvemaaiseyiusuaniileyangfsssu Jadwinkaringaryisssulaganidunisdu dls

]
3

@awannsisuwladuyadgfsssuvemsaseyiusar sudlusuilsvauinesa

4.4 IMJutunsenlseine

4:4

iy
Tydidutunnatalsene wasAduumlaglddnsmaniuasu a Tuinsens aunswdwasnildundutuns

ansUszma u Juaud/maudasaituum ngldsnsuanuisy a Tutiu wardyg3ouskunsInesUTsimaa19mii

a JunAeTens wasrRuumleeldensnudygyn

Page 23|swaulszand



nawuiUalauny Inavaa wndg nsua vininas dua |25 KTAM
KTAM Global Next Trend Trigger Fund

KTGNEXT

v v

I~ a '

a Jugul/nn nlsvsevianundsliifntuaindyydevietdunsisiicsenaaninfngsliasuimuadiuinlag

% %
I~ a ' <)

USudygdorsRunsnansssmaansminninng s Judul/nandnsinudeyg, Lﬁuiwmmammé’aﬁgwaﬁama
dathiifiengeavdoruieiu Tasuanssaludunindviondaunnaseyiuslusuuansgiugnisduiilvie
IAUIINNSLUaIRIRuRTRUsEmasusilunelivierldanglusumlsuayudaass

45  alginesednleyd
Aldsesedntnd Wuassaiounisaamzdounsmusan Aduiadanemu Sasdndmodualidendly
sraan 3 U logldigidunse

4.6

Fsvaunatedudunimestilsavay fneduiindefinisnevioiutofumisamuvoanasun el
mheamuidnludunindavivesiansamuviolduduutsnnimsamusiniiossuliigfonisamudu
rawuvsealdnamulufanIsamu s Laile

47 ;Eule
nowuiviidsnEiulddfyeeaemziuldfsssdumumns 400)n) wisszanaduginsludaniosas 15

vasngldnouinsednelag Ineduateiuldnussuil 20 Gamnau 2562

5. deyafisafunsdavisuamu
nasyun Idereduamulussaringd maagldwed

dmiul/vmdugaiuil 31 nsngiay

2566 2565
%aﬁuamu 998,358,476.64 1,968,960,460.50
maﬁuamu 1,064,497,188.72 1,626,868,079.48

6. fAldane

Usgnmdnninddnnisnaau nyslne $100 @nww) Wuddanisneaun weswenzifeunbeamu lnedsuimsing

Y 9

wdied Srin Gvnww) Wudguanalseleivanayu

' =

ArsTsilennisdants Arsssniuudguanauseloviuarassaniennemeidou Gevavrelvesyarminddunmun

[ v v
o oA

Windeyarmliauiaun el yadvdlduimuelisiuasssudennisdnns arsssudeudauanauselov warArsssudey

U

wenslowmheanmu o Jundnnn) Jensoagulan -

Alganey YlguIgNITIMUUATIAN
AssIILTENn1SIRnIS lainseway 2.1400 ol
Asssulleudguanauseloni Lsiiusevag 0.0749 sed
Asssullenuensideu laiiusoeay 0.5350 nel

Aldiefsnandeiuiuadune fulassiunndyaniy
il AsssuunkarAldnefiannsaussnunsla Wesuduuadedinuiosay 5.8850 siel vasyaAmsngau
e inmeyarvlduniun newrinAsssilenn1sianis AsssuleudauanauseleviuazAsssuieuuny

nzilou wioAsssuidonduy Ndn1sAnudnvaziReIfuiuaAsTILduLan YL AN 1T 19AY
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7. s1en1sgshafufanisiiieatasiu
Tusewinel/anm nesum Inenstydiddyiuiansiiiiesdesiu sensgsiananaridulumudeulomenisduas

nausinuiinnasiuszninemu wasianisiieadesiu Jadulumuuniigsna lneanunsaagulans
Aansinevesiulsenaume -

FanansmNeTeenu ANwaEANNALNUS

@

Usgvmanningdnnisneau ntlne i v HInnInasulazinenzdeumiigamu

185U INAAE MUY/ MndugaIun 31 nsngnau 2566 way 2565 dnasaluil -

WleuIeNIAmMUATIAY 2566 2565
o USgnmannIngdanisnesu n3slve 9110 (@ww)
ASTTUENNTIANTS sy lumlsdetu 3,267,200.36 4,027,413.41
Asssllenunemziou prunusinssylumisdetu 326,720.01 388,133.75
- Tugugdrmvanning
Foltuammu FIANAIN - 32,262,875.85
NMYRUAMY FIANAIA - 29,911,787.04
ATUENLN 5@5wwm‘7iﬁmum1u§§ym - 72,495.61

o Juil 31 NINIAY 2566 Wag 2565 New U HvennuvdenlasedAyiuianisiineIveiu Al

2566 2565

o US¥vunanningdanisnaanu nyslve 911in mww)
A555UHENN1IANITAN9TE 260,612.51 306,069.59
26,061.27 30,606.96

ANsSTUbaNUeNsL TyuA19918

o a

8. BYWUSTNINITRUANYAAIEATTTH

3

Fya1oyiusn1anTiuUseneusiedyy¥enetunsidausemaaiamt lngddnuiudunudygyiuazyan

givssusaroluil
o Yudl 31 nIngeal 2566
Uy YaAgFAsTIN
ANy
auning sidn
] 214,578,573.00 426,345.36 1,104,782.94

{19018 UNTIANUTZINAR TN
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o Yudl 31 nIngA 2565
Uy YaAgFAsTIN
AUy
duning wilan
”z:yzm%amﬂL?umwmﬂizmmmwﬁw 653,135,078.88 11,404,505.88  42,616,213.76

9. msUamedayadmiuiaTasiionianisiiuy
9.1 NSUTENIUNTYAAIYRTITH
yaregfisssy vanelis aegldsuainnisvedunsndviodunaiisziiediolowniduligaulaesienisina

Jusenmsiietuluanmuniisenined@ewasivie a Tuidagar newuldsaauedevslunaiaiifianinages

o { 1%

lun1sinyad1gfsssuvesdunsnduazniidudwujianmstadnneitesnimualidesiayariaieyac
gfisTsy enulunsainliinanaiifanmedesdmivdunindvsenidunidnvasieiiurieliausamsaiaue

Fovrlunamifianmaaedld neanuarUssanayaagfsssulagldmaianisussdiuygamnangauiuunas

P ' a

anun1sal wasnenewliteyafianunsodunalanifettesivaunindvisentidunie nyargisssuiulininign

¥
a a

druturesyarefsssuiildinyanuaslameyariefsssuvesdunsnduaznidulusunsduesndu 3 seduany

q

Uszinnvesdeyaniunldlunisinyargisssu dail

o

sgiv 1 Tdfeyasmaustorgvesdunsndviseniiduegnufsriulunaniiianineados
seiiv 2 Tddeyadufiaunsodunaliveduningvionddu lidnsdudeyanimsmienisdon

sgiu 3 ddeyanilianunsadunals wu deyaiediunseualulueuianifanisussanaauy

o
[ '

nniuduseusTEzia1seu nean svlsuduanudndulunisleusenisseninddutuveyanigfisssu

v
=

dwivduninduazvilauniesy a TuduseuszezaTenuninsinyargissTuuuuAnTuUsEdn

msesieluiuanidansoslon1an1sRuninyan1AeyaAeAsTINTMUNAINTTNTUTEUIULARAIAIINLANA VBT

v
v a

seautoyaanansauanslanadl
(W28 : Wuuw)

o fudl 31 nIngnem 2566

AU 1 SEAUT Uil 3 53
Aunswd
ABINIY 248,767.25 - - 248,767.25
ATIETOUNUS - 426.35 - 426.35
wilau
AIIEANTOUNUS - 1,104.78 - 1,104.78
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o Yudl 31 n3ngnew 2565
AU 1 el 2 sl 3 53
Auniwg
NoIwU 311,746.61 - - 311,746.61
ATIETOUNUS - 11,404.50 - 11,404.50
wilau
ATIETOUNUS - 42,616.21 - 42,616.21

Fuamusineg Fayariuasumnannaeaiaiiinmsssdsisgtaeulunmaiianwadeuargninusziaver
Tusedvil 1 dulsenoudennasuuesismamzdouiifanwadesuasasasoyiusiitenielunaniidndau
othadunanms newuagliuiumaiisrsdsdmiuiedostiomani

iwdasiionamaiudsdenslunmaiildldgniiansanidanwadewusignussfiuaanmanaindidnisgiedls
oghdaiau maaenadenslasdévieunastmuanaiidunadondsldumsatvayunndoyaidunald

gninegluseduil 2 insesdlon1sRumaniiseneumensiansvilniaensufieglunguinamuuiareuiusiunain

¥
] o

Favwiulaense
Ruamuiigninussunviluseaudl 3 Sfeyafidrdyiliansodundldidesmniimstonelsiventn
pranuluszduil 3 Ussneudedeyamiudssinunsinuazyariamiudemefininiaziedudmivgiued
Aeatunsransyuiiy %ayjawﬁﬂﬁﬂaw,%ﬁaqumwizLﬁuyjaﬁwmmamuﬁm%’uﬁuamuﬁﬂsxﬂauﬁwﬁmmu
FIARaInseflIgvsuaznIsAnanN TR UER

92 anudssiusameends
anudsadiusnamends fe mmL?iwﬁlyja@h‘umﬁuw%"wsJ‘LLawﬁ"umamiﬁu%Lﬂ?ﬁlsul,maﬂ"l,mﬁaamﬂmﬁ
Wasuuassnanonidelunann

' a

msedeludlaasuanuidssinudnsinenlevenamu JeUsenoualsdunsngraine s unuyanIgisTsuwas

q

FUNANUUTEANERTINDNLTE

o Yudl 31 nIngenl 2566

ansneanilausuiu

AIRUTATINAN Samenitendt  Lifl§nseonde Pl

Aunindniensidu

HuUKNsUIANT 3,330,566.63 - 29,433,732.16 32,764,298.79
m'aaamu - - 248,767,252.00 248,767,252.00
mwmiaﬂgﬁ’uﬁ - - 426,345.36 426,345.36
33U 3,330,566.63 - 278,627,329.52 281,957,896.15
wiaunansity

As1ENTOUWUS - - 1,104,782.94 1,104,782.94
39U - - 1,104,782.94 1,104,782.94
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o Yufl 31 nIngA 2565
Sasmenideuiu
Fuawmusaswan  sasmenidend  lifdameende 32U
Aundnwdnianisidu
WNUNINFUIANS 7,715,881.68 - 56,155,416.95 63,871,298.63
mhgasu - - 311,746,614.19 311,746,614.19
ATIENTOUNUS - - 11,404,505.88 11,404,505.88
33U 7,715,881.68 - 379,306,537.02 387,022,418.70
wiaumaN3R
mwmsaqﬂ’uﬁ‘ - - 42,616,213.76 42,616,213.76
3794 - - 42,616,213.76 42,616,213.76
93  AnudsusnTuanasy
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9.5

9.6

[
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ADAAIEDINY
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