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namuiUangalng World Class Defensive (¥liaszauyann)

wan1sAuiuey (Fugn o 31 nangian 2568)
Juaanzidew/ 3181 % MUY % ol
NaINuY Fuwdouwlas | deviie o Rudduan
founds | dounds | dounds | dounds | douwds | doumds -
wleviensasyu | (V) YTD - - - - - - neideu
31h0U | 6 LhaU 19 34 54 104U
naINu
KTWC-DEFENSIVE-A | 16 &aunay 2566 10.4637 | 1.62% | 1.96% 1.81% | -0.01% N/A N/A N/A 2.34%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDY
A - - 4.13% | 2.23% | 4.14% | 371% | N/A N/A N/A 3.43%
HANIIALTEUII
AUEUNIUYDY
L x - - N/A N/A N/A N/A N/A N/A N/A N/A
ekiely
NITUAAINANITANTUIUVDINDINUTINABTTNIANUTUL iU
Wisuiisuiudin wazAranuidesvasnasmusau (SD)
% ol
U
2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTWC-DEFENSIVE-A N/A N/A N/A N/A N/A N/A N/A N/A 2.61% 0.34%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AU UNIUYDS
. - N/A N/A N/A N/A N/A N/A N/A N/A 3.45% 2.93%
Nan1ALHuI
AURUNIUYDS
s NA | NA | NA | NA L ONA | NA | NA L N/A N/A N/A
TN

* wansendueul 2566 1Ju % augaam
Benchmark = il ilasa1nnesmuinisuimsnisamuiuudesn faunsoamuludunindlivainvate wazausausudadiunsamuls

nnvagAuanzaan JSfITaTmngaufinvaunsathundudmaianomuld

ARy % ded
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. . wan1sAfiuey (Fugn o 31 nangiax 2568)
AUIANSLUBY/ . e
v 301 % AAYINIAT % sial
Masuudas | s
naavu fianiae T T T T AIUFATUIN
ulauienis dounds | doumds | doumds | douwds | douwds | dounds -
(V) YTD - 3 5 - - - Ny
AU 31p0U | 6 Lhou 14 34 54 104
nasnu
KTWC-DEFENSIVE-SSF | 26 sanau 2566 | 10.4627 1.62% 1.96% 1.81% | -0.01% N/A N/A N/A 3.40%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDY
. - - 4.13% | 223% | 4.14% | 3.71% N/A N/A N/A 3.45%
HANIANTLI
AuiuLTRIFa T I - - N/A N/A N/A N/A N/A N/A N/A N/A
NITUAAINANITANTUIUVDINDINUTINABTTNIANUTUL iU
Wisuilsuiudagda uazAraadesvasnasusau (SD)
% gl
Y
2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 2565 2566 2567
KTWC-DEFENSIVE-SSF N/A N/A N/A N/A N/A N/A N/A N/A 4.05% 0.33%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUAUNILYDS
. - N/A N/A N/A N/A N/A N/A N/A N/A 3.50% 2.93%
NANTANLLOY
Aruduuresiiiin | NA | NA | NA | NA | NA L NA L N/A N/A N/A N/A

* pan1seiiuaul 2566 Wu % mutiaan

a

Benchmark = L3ifl \ieeannesmuiinisuimsnisamuuuudesn faunseasuludunindlivainvans wazaunsausudadiunisasu

q

v
R~

Iennvaugnuanmvaain JfifTIanmnzaniszamnsohundudtinnemulsd

ARy % sad

L o a L &I L o g o o a
- AN TIANANIANTUNUYBINaUT AT ULLATATITUAINNINTFIUNM T TANAN SANTINIUYBINBYUTINVES
HNANUTENIANITALYU
- wansansiuauluefnvasnamusiulilfiludduduiwanisafivaulusuan

- Myamuiianudss gamuadsinundeyanaudadulaamuy
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v ]
= 1

soulTynauauil 1 Aamnau 2567 Refuil 31 nsngiau 2568

aldaneniGeniuannemusiu* R SovazdaUuag
(fund's direct expenses) Wit Wuum | yaAmiwdRugns
AsIINTlENN15IANTS 11,760.02 0.4280
AssIulleugguanaysslel 882.00 0.0321
Asssuisaengleumhyamu 2,940.01 0.1070
ANSTINENATUNOUMIN8UAIUNTIANITAY 5,880.01 0.2140
anldignedu g 1,050.11 0.0381
suenlnenavans 22,512.15 0.8192

*Judnsnviundyaaiiuudy

=ansssuflonnarAldienudazsenisiyariosninfosay 0.01 vesyaAmingauans

q

v ¢

*isAuneningevisnanninduazasssudounie Mfatuann1stovienanning

=i gRulatiyaradmiuRulaniuanne 40 (4) (n) wisdssuiasugins

wuuwansArldIefiBeninuannasusIy

nawuangslng World Class Defensive (vliaivan1saaw)

v
o

soulinyTnaudsuil 1 Bamnau 2567 feduil 31 nsngrau 2568

AldeiiBeniivannemusu IR SouazsaUvas
(fund's direct expenses) %Y : WUV yaAmMINgaugns
ASIINLTBUNITINNT 121.81 0.4280
AssIulleugguanausslenl 9.14 0.0321
ﬂ"]ﬁiizuLﬁﬁmuwwmﬁauuﬂaﬁlamu 30.45 0.1070
AssTULES UL UMINENUANUNTIANTTaImU 60.90 0.2140
anldgnadu q** 10.88 0.0381
s ldnenavaas 233.18 0.8192

*Judnsfisaundyaniiuud

=ansssuflonnarAldiefiudazsnenisiyariosninfosay 0.01 vesaAmingauans

q

v ¢

=*qi5mmuent@evisnanninduararsssuionsige MAaTuaInnsTevIenannIne

s siruinnBRulatiyanadmiuRulaniuanns 40 (4) (n) wisUseuiasugins
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nasnuUan3alne World Class Defensive 1 : KTAM

_ 4 AU ansndu
UMY 0

(Um) AU

1 JANE STREET FINL LTD (EQ) 513,787.18 35.02%

2 INVESTMENT TECH GRP LTD 384,185.45 26.19%

3 FLOW TRADERS BV 278,826.16 19.01%

a HSBC BANK PLC 76,411.75 5.21%

5 JP MORGAN SECURITIES LTD (ALGO 46,029.63 3.14%

6 SUSQUEHANNA INTL SEC LTD 37,908.10 2.58%

7 ITG INC (EU-AL) 35,244.10 2.40%

8 FLOW TRADERS BV (APAC EQ) 21,504.08 1.47%

9 GOLDMAN SACHS INTERNATIONAL 14,815.01 1.01%

10 GOLDMAN SACHS AND CO (FW-OR) 10,568.02 0.72%

3u g 47,300.23 3.26%

374 1,467,079.71 100.00%

[ ]

%’agaamﬂmquuﬁﬂumiamu (Portfolio Turnover Ratio : PTR)

namut?lﬂn;alma World Class Defensive

szndneduil 1 Bevnan 2567 Aedudl 31 nangnAu 2568

PTR = 68.85%
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FIUFATULATAMUNTABNRULAZN IR TERNY
nawuangslneg World Class Defensive
yar s Uil 31 nIngIAY 2568
FIUALLBYANTITAMY UAAIMINTININAN  %NAV
s [ | o ¢

nannIwdusansndaululszina 781,836,992.30 35.89
MBI ATIEITHY 744,303,886.48  34.17
RurnsuIAIsUsEIANDUMSNE

[

uiuaanidede : AA 37,533,105.82 1.72

RANNSNINIaNSNIAUAIUSZINA 1,429,035,970.76  65.61
WA ATIETIU 367,591,907.01 16.88
WAV AsTETW 920,563,050.14  42.26

92,203,712.74 4.23

48,677,300.87 223

WieawuluNBNUITIMUUUKEY
niagamulunamusulasasianugu

"evreanti(ly/annuaindeyyn) -5,390,010.45 -0.25
919D enudnsmaniUasy wetlesiuainuides (Hedging)

v U

o
&

Foyaynaney/ dygymlesiise & 7 adyan

- Brown Brothers Harriman -0.54 0.00

- DEUTSCHE BANK AG -21,239,707.49 -0.98

- GOLDMAN SACHS INTERNATIONAL 16,226,443.94 0.74

- JPMORGAN CHASE BANK, N.A. LONDON -1,061,655.25 -0.05

- JPMORGAN CHASE BANK; N.A., BANGKOK BRANCH 390,789.45 0.02

- 5UIANT DUNITEA WUSA DN ARULISTLILALIAT 177,659.14 0.01

- sunAnseeNslENAes oL 116,460.30 0.01

Sus] -27,240,700.39 -1.25
Ui:mmwmiﬁw%’ﬁuq 1,559,362.75 0.07
Ussansiemsiednevieniaudug 28,800,063.14  -1.32
yaAmIndgdugns 2,178,242,252.22  100.00
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yaAn a Sufl 31 nsngieu 2568

%NAV

NHUVBINTIAT

(n) asansniasgive/msansniasgenaseine

() mi’lmsﬁﬁmmsﬁﬁﬂgwmaLawwzﬁ’m&gﬁu ST
vieusimiuududoen/giuseyentae/adnudymuss iy

(®) mﬁm‘iﬁaé@aﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade

Jugesn/iiusevera/adnundy/museiu

yjaﬁ’m’msﬁm@mﬂ
0.00
37,533,105.82

0.00

0.00
1.72

0.00

o

(1) anansvisedeaniifusEnilisunmsinduduanuindeiioluseAuiisiind

°

investment grade %3alaiil rating \Jufpen/{iuseveria/adnndyeUseiu

dadaugedn (upper limit) MUSEndanis madnazasulungu (1) -

Uszan

WNEAWU ATIENTNY
WEAWU ATIENTNY
WEAWU ATIENTNY
AU ATIENTNY
AU ATIENTNY
MYAIWU AT1ENTYY
Aty ATIEi
yhasyu ATIEi
yheasyu ATIai
yheasyu ATIai

LA AT

i UluNeWUTIMIUUNEY

namuiUangelng World Class Defensive

yaA o Jun 31 nIngiau 2568
= v v ¢, v
Yandnning/Joan

HSBC Asset Management
FIRST TRUST

FIRSIT

FIDELITY

BLACKROCK
AllianceBernstein

U, WIUBLNA

PIMCO

KRUNG THAI ASSET MANAGEMENT PCL.
FIDELITY

BLACKROCK

FIDELITY

nirgamulunamusnlaTE@deiugIu BLACKROCK

RuENsUIANTUSLLANDBUNTNE

sUIANSNENS N

e : suduaudLdetalaweenznsasulunsiansvil [urn

318a288ARINTIHITUALIUAUANUYDNBVRINTIETNNAI LU port

JUAUAIY

Uade

0.00 0.00

YAAIAY
31AINAA
15,236,275.73
11,043,460.24
11,013,666.98
103,740,521.74
221,147,833.59
5,410,148.73
26,809,064.20
446,976,247.22
744,303,886.48
390,819,983.80
55,957,754.92
92,203,712.74
48,677,300.87
37,533,105.82
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d01UUN15INBUAUANULTDAS Tris Rating

yEasvRddydnuaifsnuiuanmanisiasusuinsinesdnsuasniaissernansuay sveveiitongsaus 1 9

FulU $1u7u 8 Sudy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuailinnumne sl

AAA Susuiasinesdnaviensansviiimnudeshiian feennsamidauannselunistisznendounsAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuudamnagsie iesvgie wavdanndendue

AA  osdnsvionsiasnidarudesiunn doonasasviinnuannlunisiissaendouarAutuiilunusigann
uienaldisunansemuINMsWasuULUam9gsTa Lasugia wasAaandeudug snnnidusiuiesiniioglusedu AAA

A esnsFesmasviidaudsdusedusi doenanasviidarmansalumsdissaenid suarAuduiiluinuige
uienaldiiunanszunMsUAsuLamegsie iwswie uardanadondug snnnidusuinsiniieglusesugani

BBB sfnwienmasuiinnudsdussduiunans feenanansvifiauaimsalunistiszondouarfududly
inaseiftiieane wifiaugeulmsenisiudsunlaimnagiia taswgie wazdwindendug u1nnin uazenadl
aruanansolunmstssniisounoasdeifivuiususuiashniioglussiugani

BB  aadnsvidensiansviiinnuidedlussdiugs desnamanviifiarmannsalunistisznenidouasAutusulunasis
ni1sgduunans uazazldfunansznuaNn1sIUAsuLYALTiTuLTs (Adverse changes) 1145379 LATugAa LAY
Aunndeudunfeenadmalinnuansolunstsenieglunasiflsifome

B awnsuionsiananiienudsdussdugenn feonamamiianuaiuiselunsdiszaendeuasfuiuiuly
nusii LAz MIAA LA Tavaa A slelunstsndldnunsUAsuulasesaniunisainisgsia

WAiSYENa LavdaIndondus

v
v =

C  awnsvisennasviliianudsdunisiadadisenilasian feenasasuilladanuaunsalunisdiseeenideuas

9 Y

A a v o ° a

AuRusumuirunegItaay tnefssondutouluiaod uienegsia irsegna wavdsndondus ag19uIndeme

fanuanunsatunistisendla

D  ewnsennasvilegluanisietndnsenil Inedeenasiansilliaunsadisenenilenafutuduldnuimun

(YY) a

FUAULATANTIN AA Tid C 913T1ATIMUIBUIN (+) NTBAU () FETNELTETIMUNAIULANAIIYDIAMAINYBIBUAY
wsRnnelusEAuReIil

AMSUNITINTUAULATARASIASNLSLELEY NIASNRILIUNITIATIEALaNIEN L AANISRANAYTSEN (Default

== 1Y a

Probability) 1udAglasiilaristessiursnssaennudemenaziiaduainnisindndissuil (Recovery After

o
o

Default) usiogsla lnansansuilszesduiiongsiingt 1 U dydnvaluazdennduiuiasinnsiarsmissozdudiwundu 5
JzAU Rl
Tt Jesnamarsnifdausiamesinunisaaiawaznisdufiniawnsduszaudunn Janimeaesfiduin wazidnamuas

lafunnuduasesanmsiintndsenilidnidudumsinlusedudu eenasiansilasududuinsinlusedudsnagn

% o a =

FailiaTeamung “+” faearlasunuANATEIRIUNSRATAT SENiTigeBaTy
T2 feenanasuiifianuzviamsiunsnainuaznisduiiudaunsedusyaud warlianuanunsalunisdisewilsvezdu

Tuseaunuwela

T3 geenamansnienuannsalunstssviisvezdulussivneeusuld

¥ ¥
o a1 Y

T4 geenamansviliianuannsalunstsevilssegdunaeudieouune
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D \uszduiiegluanniziaindiszndl InedeenasasuiliamnsadiszaendouarAutduduldmunivun

suduiasiaynUsuinniidalaeniaamasdududunsinasiasuiiluanaduuim asiouninuauisalunistise

wilvesoanaasuiilagliniuanudsinnnisulamduanaduumiduanaiunsisiialssme

v
S aa

wenanivsasnidildinaanung “(sf” devhedyanvaldusuinsinasasmiliiessyinnsasuilndniomung
sanardunsiansfidlassadiedudou (Structured Finance Product) muinaueivasaaiznssunsiiunanninduaznain

naNNSNE (n.8.0.) e TaeTIAURLNTRIEYAN BB URULAIANGIRLIDURNALTINTI9U

S

NIALINRTaimun “uurldudunuiasin” (Rating Outlook) tieazviaunudululavesnisildsunlasduau
\nIinvedeannsasuilluszeziiunanviesserend lagnsasviaziasanidenanasiianisfsunuavesniig
PAAVNITULATANINWIAGBNNNT TNl UOUIARYBIHRBNATIEN TV TIDINTENUsiBANasalUNS T sE M daunwalily

o

é’uéﬁ’uLﬂsﬁmﬁuaamwmwﬁimaai’;u‘i,mj%whﬁuLLuﬂﬂué’ué’uLm?\maaaaﬁﬂsﬁaanmwmiﬁy’m vioosAnsdesUNTTYNITY
Tunstsenivesasransiiug sl wunliususiunsinuiseandu 4 sesu e

Positive vaeils Sufuiasinerausuiu

Stable yneds Suduinsino1aliiudsuutag

Negative #1883 duUAULATARDIIUTUARAS

Developing 1188 SusuisAne1aUsutu Ysuanas visldivdeuudas

yEasmhsenaUsenia “iasAnRia” (CreditAlert) Sududunounilwesmanumusudunsiniiviasmisuszna

nastoassnzluudlunsdidlofinmnnsiddgdmiasmisinsauduiuitendmansenudegsianientsiuves
osfnsfivaimiadadudy uiteyadnandslidniau vieannassagunalalld Wy memusmiants maamulm n1s
Wasuuladdassaiaiuny vioununusingg a9 lasagdilifinnudeuamadufuinsiniuudedidl sl iowiou
Iinasmuszdase flunsfievamulusnasuivesesdnsiug enuesanidaussneudae wana (Rationale) fuds
wirlun1sesnuseniafieuniousyy “isAniiia” (CreditAlert Designation) Linseufududuiasinlagiu lneannissey
“Uunltuduauiasin” (Rating Outlook)
wshafiia Wunisueniianianisdsunlassuiunsinluszezsulng dei3 sULUU fd (1) Positive (UaN) (2) Negative

(av) wag (3) Developing (FelaidnLau)

an1unmsdnsusuauindadie Fitch Rating

feButenisinsuiuanudedessezens dmiuussmelne

AAA (tha) LLamﬁﬂizﬁummmL%aﬁa%"’uqaqmmﬁuﬁummmL“?JlaﬁamaiuﬂizLwﬂima%aﬁmum‘f,ms Fitch lnggusy
amanindedetazueulitususuanuindedefifienudss “tesiign” WeiSeudsuiudoonnsaisuie
aranssululsanalne waglneunfudnedmusliudasasmamsiiuiioenvderusefulaesgua

AA (tha)  uansisszdumanindefiedugunniuisuiisuiugoonanaiviensarsd ululsemalagszdunim
undefiovesmmarsmnisiuiudingeonamasiensansduildsumsinsusuaundofiody
gaanvasUsymAlveiisandnidoy

BBB (tha) uansfaszduaruindefiodulunaaionisudsuiudoenanasdululsamelne sgslsfndanuduly

IiunninsasuulamesaniunsaivzaannmarsegnasvinansenuioAuansatun st senilanse
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¥ o a o

UftRmudeulvrewmaansuiluaztoymiuminsdussaadululilutiogdu uwieuifunsdsifneglusedy
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funegneroidosiu liuwiueutuegifuanmeiiderensdiugsfanaranimmaasugia

CCC (tha), CC (tha), C (tha) LLamﬁﬁxﬁuﬂ’amﬂ%?j'aﬁasﬁy’uﬁmwmﬁaL‘U%'smL171'&J°uﬁ’ué@aﬂmswmsﬁamqmsﬁﬂuﬂszLwﬂ
Inganuaunsolumsufofnudogmiunansiiuiuegfuannisiiesonisdiiugsiawag msianims
\isugRaLiesee1me?

D (tha)  SusuanuUnTedewail ssgnivualidmivesinsensiansviliamaeglunneiinindisenilly

Uaqdu

¥
s ° o

ANB5UNEN15INBUAUAMN U BS BN amSuUsemdAlng

F1 (tha)  wassdaseauaNanunsaduasanlunisiisenilmuidoulvvesnsiarsassanunivusilawssuiisuiugaon

LV} U

v
|

asansensassuglulsanalneneldsuiuanuindededazueulidmivdusuanuundeiedisinny
s “tdeoiign” WeiSsuiisuiufeennsassululsemeiiontu uaglasundudrazdmualitunsians
mansiufieanuiem sz iulaeszuna lunsdiifissduamnindefeguiufiavasidadnua “+” wandly
Wisfnansusiuanaindeienifun

F2 (tha)  uansivssduarmannsolumsdissnimudeulimnnsGunusimunnalussduiivmeladeSoudo
fuffoonasansuisululssmeiontu eg1lsin sziuvasnuiidedefmnandslienafieuritunsddl
IFumsdndusiuanuindediofiganin

F3 (tha)  wansieszduaruanuisalunmstissniaudeulvvomnarsnmaiunudinuanailuszduiunaiade

Wisuifleuiugesnnsnansduniensiarsdululssimeaiiendu eg13lsid anuaunsalunistisznidngnn

'
v a

rfimnuliuiuounndulumunnudsuudaddunsaulussesdunnnimsansitldsunisdaduduigs
nn

B(tha)  wansieszduauamnsalunistrsenimudeulvvesnsiarsniadumuimuanatilivduou e
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