PIENIUANIUENITAINUNTAHNTUUATNITABNNTERNAY

neanuitla KTAM Trigger Bond Fund2

'
! o A

HAaA W IUN 28 December 2566

$IUATLAANIT AN U UAAIMINIIAINAIA SNAV
nannindusansndduludszina 3,837,686.89 6.24
wu
fusupnundedie : BBB 1,219,483.64  1.98
WNUNINEUIANT
fusunnuidede : AA 627,753.59  1.02

wustmnsauiAsudalsznalng
angaumnaatioandt 1 1 1,990,449.66  3.24
nannindusansndausedssina 52,048,593.42 84.68
NUILAINY ATAENINE

52,048,593.42 84.68

”a;ﬁyﬁ”@mwdqwﬁﬁ(ﬁﬂi/mwmnumn ftycyn) 2,144,373.58  3.49
”ﬂ;aﬁﬁ'é’wﬁq fUeRsuanlAsy WadeetuamLAes (Hedging)
frynynaneil dryeywlediaie 2 ddtynyn
- SUIRNINPUNN AR (WU1TU) Sufupuidetio : AA+ 1,096,354.29  1.78
- fuAs e ainsT a1de (11N (SCB) FuFUAMUUNTeRE | AAT 1,048,019.29 1.71
ﬁ'uj 3,431,559.79 5.58

'
A L% o

Ussinaudnn fnduion fndaudunuidninauimun
2,5634,037.66 4.12
ﬂizmmmmiﬁwaﬁﬁuj
939,819.24  1.53
UszinmananisAnsansuieaniauau
-42,297.11  -0.07

HARMTNIRUANT 61,462,213.68 100.00



> 7

%5 KTAM

W

(

17

#01U0UN15INDUAUAMUUNYDAD Tris Rating

v3asnaslidydnualfignyswanInan1TInSuRUIATAREIANTHATATIEIUTlSEBE N LAY ST EE NN 1

Re

@

U uld $1uau 8 Suiu Tnesuan AAA Jadududuinsingsgn auds D Fudududuigadudazdydnualiinnumuiey

De

@

fail

AAA Suduiasinosdnsniensasviitanuidewiniian feenamasvidanuautsalumsdiszaenidouasfuiusi
Tuinasigegn uazldFunansevuiosunnanmsiuasunUamisssia asugha uazdanadondug

AA  osdnaviessansvisimnsdesiounn feenasasviimauannsalumsdissaondouarAuduilunusigann
wrisnaldsunansgnuainnsiasundamisgsia asegia uardwndendu wnnindusuiasinfioglussdu
AAA

A onsvionsamavidenudedusedui doonssarmviifimuaunsalunstisznenidouazAutuiiluinasigs
uioalssunansznuInMsIABUMUAmM19EIRY IasugRa wardanedendus snniduiuinsiniiegluszdugenin

BBB sdnsuFenmansnidimmdsdluszduiuna feenamaaviidauannsolumsdiszaenidowasAutudly
nausiifisame wiflaugeulmsonisiasunamiegsia taswugia wazdaedoudus unnd uavenadl
anuannsalumsdissviseunenadlaisuiususuinsiniiogluszduganiy

BB  asdnaviemsiansuifiaudsdussdugs dosnamansviidanumusalumsdiszaenidouasAutusiulunosin
nisefuUIunans wazayldSunansemuInnsIUABLULUANTiTULSS (Adverse changes) MNg5Aa LASWEAD LAY
Auandeudurdsorndmaliarmannsalunistissnioglunusivlifeme

B esdnafensiansviidmnuidsdussdugenn feonnsiasvifinnuannsolunstiszaondsuasfuiusuly
a1 AN Tans o s slalunisdiszuildniun s sunUaswesdaunisainieg i

WISEENY LazAInaendug

P ¥

C  awnssensasviliianudesdunmsiniadisenilgaian deenasasuillifianuannsalunisdiszaendeuay

q U
v

Auusunuiunegiedaia Inedosrdedoulaidosuionessio iesughe wasdunedendug egsnnds
awfimuanansalumsdisenild

D esnwdenmansuiogluannsiintatisend lnegfeennsamiliannsadissaendouasAuduiuldamuimue
Sufuiasinann AA fls C enailidesineuin (+) w3eau () sevheliieduunAuuaniIwe RN MR ITUTY
wsAnnelussAuReiu
dmsunsdasuduinshnanaiisvezdu vsamiantunsieszileniadianifanisindathsei (Default

v
= [ = a = a

Probability) 1uddglaedilaridedssyauresnssaeniudsnienazsiiniuainnisiadngissuil (Recovery After

v '
o a o

Default) ustoehsla Ingnsransnilszzduiiongsnit 1 9 dydnuaiuasiomsuduinsinasamiszesdusuund 5

suify fedl

Tt feenamasvifianiugionsdiunismaauagnisfuiiuaunsdluseduiun fanmadesiiun uastnasmuas
#sumuduasesanmsfistindseuiiinnidusunsisluszduiu feennmansiildsususunshnlussdudenam

FalleSomany “+” meaglisuanuduasenuNRatatseniiigeBdy

T2 feenaviasnilfianugiimeinunisnaiauarn1siuinlunsdussaud wasdinnuansalunstissnilszezdu
lusgavimela

T3  gesnaniansuiiiianuasalumstisevnilszevduluszduneensule



[
=
¢ e

\ (
-

S

- KTAM

9)

=

T4  Heanns@1suliaNua@1unsalun1siNsEnilssorauNABUT 19D DULD

Y

[ v A

D Wussduilegluanmefintndrsni Inedoenanarmvilliannsadiszaondonarfudusiuldnutmun
SusuiasAmmnussaniidalneviasmisdusuduesinasansiluanaiuum fasfoumuanmsalunisdise
Mﬁ‘uaqsziaaﬂmﬁmwﬁimhjiwmmLﬁmmﬂmiLLUaaﬁﬁuaqaL'Euumri‘]uaqaﬁumﬁmwiswm
venniiviaimisdildiaiomne “(f)” devhedydnuaidufuasinanamiiiossyhanavifdiedomng
Fanannfunsansiidlassadredudou (Structured Finance Product) snsinausivesamznssunsiiundnninduaznain
wdnn3nd (n.a.0.) fe Tnefirrumunevesdydnuaidusuiasindinanieudunuienmudrasiu
n3asmiedarimun “wunldusuiuinsin” (Rating Outlook) iearieuruiululdvesnisiuasunassusiu
Lﬂsﬁmﬂuaqt;iiaaﬂmﬂmwiﬁuizazmuﬂmw’%aizEJssm Tnevisasnisasinnsanideniadiazifanmsivdeunlaenioe
qmamnﬁuLLasamwmﬁaumqqiﬁﬂuamﬂmmQ@aﬂmwmmﬁﬁmamwwiammmmsﬂumﬂ?ﬁwﬁ druuunldy
é’uéfvLﬂiammmwmwﬁﬁm&Ja'auslmy'%L'vhﬁULLu’ﬂﬂmé’uﬁULmﬁmﬁuaqaqﬁﬂiﬁaaﬂmwmiﬁ?uﬂ ﬁaaaﬁm%q%’umﬁsgﬂﬁu
Tunistsenilvesnsiansiug il wnldusuiunsinuvsesndu 4 sesu loun
Positive v SusiuiasAnerausuTy
Stable Mianed SuduinsinealsiiuAeuuuas
Negative 11804 dudulasAneIalUanas
Developing e Susiuiasine1ausuiu Uiuanas viseliasuuta
visasnAie1lsEne “iasanfide” (CreditAlert) Sudutunouniwesnmsnumususunshniiviasmise e
wasanssnrlundlunsdifeiammnisaiddgdwiasniinnsaudiiuiiosdmanssnusegsanienaiiues
oafnsfiviasmiadadudy wideyadinandslisaiou vivovasdagunalalls Wy nismausaufanis msaamulsl s
Waruwasdlassadaduyu sfeununusingg “a9 lasarddifimadisuamadusuinsinfuudodla s ilewion
Tﬁﬂ’ﬂamuixﬂmsi’ﬂumiﬁ%amuslumﬂmwﬁsuaqaqﬁmﬁ?uq MenuAsAnfifiaszneuse aua (Rationale) fiuds
winluniseendszniAdouniousyy “wAsAniila” (CreditAlert Designation) bineurususuinsinlagiu Insewnissey
“wunltudunulAshn” (Rating Outlook)
wshafifia Wunisuenfiamenisiudsuslassuiunsinlussezsulng Fii3 sULUU @B (1) Positive (Uan) (2) Negative

(au) waz (3) Developing (g4lsgmiamu)

dn1un1siasuduaaingelia Fitch Rating

Aasurensiadusiuannindefiossezend dwiuussmelne

AAA (tha) uansfessduamuindefiofugsaavesdusivamnuindedemeluvssmelnedatmunlag Fitch Tnedudy
amutdefiefiazuoulitususumiuindetiefifianudes “tesflan” iewFeudieutuieonnsiansnie
aranssuludsuindlng uazlasunudrazimusliudamansmamsiuiiosnvidemusefulassyuna

AA (tha)  wansisseduanuundededugunniuisuiisuiufesnnmasnionsansdululssmalasssduain
indederesmmasminmsiutuinimingoenasasviennanssuiildsunisdasuduanuindetiotu
guanvosUszinelneiisadniios

BBB (tha) uansissziunnuidededutunaadlaieudieutugeonamansdulutsemelne sgdlsfafianuduly

Iaunninnisilasuwlasweanunisalnisan mmiaesygnavziinansenudomuausatun1stse il



BB (tha)

B (tha)

.5 KTAM

=
=/

1%

|
\\
X
\

~=

o Y

AT AMUAAITBIRSIES NN T IE T NN s s uil laSunisdasusuauinded elu
UspLamiigendn

wansiaszdumuideierouisilensuisutudoenanastuluvssmalne mytseudaudeuly
ﬁuaqm']mimé']ﬁymaiuﬁizmmfuqﬁmmhiLLuuauiuizﬁTumﬁqLLazmmmmiaiuﬂ'ﬁﬂ?ﬁwﬁﬁumm
ﬂ"mumL’;awzﬁmmlailmuaumﬂ%umumuﬂ?{aml,ﬂawmmwgﬁﬂumqau

'
o w =

wansdeseauanueietunegeideddgiiieisuiisuiudeanasiaisuiidus lulssinalngns

a wa £

UfURnuleulvvewmsarsniuazdonniuninsiudiaadululdlutagtu winnuduasdidineglu
sgauntlaintiu uazauansalunishiseriianuivunegesieilewrintgy uazanuaiansalunistisevil

muivunegwialliesty lludueutusgivanizfiaodon saiugsnuazan nnIuATEgna

CCC (tha), CC (tha), C (tha) wanifisszauaNULdeieduimunilallIsuiisuiudeanasianmiensnaisduly

D (tha)

Uszindlneauaiansatunsujifaudenniuniinsiuduedfvaneiideson1saniiugsiauasnig
NAIWINLATYININIDE 1R
guduANIFeliawanl avgnimvualidmiussdnsvtensasnidaseglunisiatdndsenily

Uaqdu

A5 U1BN15INOUAUAMNULTBD s ETEY drmsuUsewmdlng

F1 (tha)

F2 (tha)

F3 (tha)

B (tha)

C (tha)

D (tha)

LY

wansfasedumNanIndugegalunstseninuioulvvesmainsmuimusideFouifisusugoen
aaviensansuslulsvmalnenmeldsusumnuidetetivueulidmsususuaruidedefidana
s “doofign” WeiFsuifisudiuieennansduluvssmaiedu waglasundudazimunliiunsians
ymanmsuiiesnuier sz iulnessuna Tunsdififissfunnuinidefiogudufieasiidydnual “+” uandly
WsnAnndusunsnideiiefiimue
wansiasgdumuannsoluntseaimudeulamansiumutmuanalussduiiimeladewiouioy
fufeenamansvisululssmadenty egslsia seduvesnnuindefiofindndilioafsuriifunsdd
Iiunsdadusiumnutindediefigeniy
wanaisszdummansalunsissndoudeuluvesmnasnisiumuimuanalussiuiunaade
Wisuiflsutugponasasduniensanssululssmaiontu ogndlsfa arwannsalunisdissuidandgn
fiennulaiuiuounndulumuauasuuladumsaulussssdunnnimnansdléunmsinsusurias
i

wansfsszduanuansalunisdssnimudeulvvesnsiasnisiuauimvuaiatdliuduey e
Wisuiibusugeenamansdululsemelng enuannselunistssvifananagliuuoumndumuns
Wasuulammaasugiouanisiulunsaussesdy
wanafeszduauanmsalunistsgninudeulvvesmnarsmaiunuiinuanatdliuiueugs e
Wisuitsuiudeennaansdululsamalnsarmaiusalunsufofnudeymiunnisiuiuegfuanied
Basensdiiugsiauazaninnsalmansugiai

= a o o Ay v a X Y A o w a X
LLaﬂﬂﬂ\?ﬂ'ﬁN@uﬂm’ﬁgwu‘WlWLﬂﬂmuLLa?Wi@ﬂ’]aﬁﬁ]gLﬂ@mu



nnawmgUsEnaunsiaguauaatteialuszezen Tussesdu dwsuuszmalne

WIosTlAwdmiuUsenalne “tha” szgnssylisieainduduaruinidelionnsziu iekenAuLANKI08NIN

o

N133nduUAUANUNTDTOTEAUAING 1ATBMINY “+7 W30 “-” B1AvzgnIxylifiufudoandusuaindediod iy

Uszinaniles) ioansivsanusyoslasiusouiisuiunelududuanuuidedotunan visdl agludnsssydydnval

]

[

AEYNUAINANIF IS UBUAUAMUULTDD 0O UAU “AAA (tha)” ASBBUAUNNINGT “CCC (tha)”

dmsuduiuanuunieiioluszevenuazas lilinsssydydnualneedina ndmsududuanudieislusvesdu

ypnnleaann “Fi(tha)”

L Ad7]

doygrunisusududuananingete (Rating Watch) : dyaiinisuiusuduanuiiieneazgnldiiioudsliinasmu

= A v

niwdenudululanavinmalisuwdassusumnuindetowasudsuilduiameeasnisidsunUasienan g
aenaneonnszylu “dygrauin” Fausduulinlunsusududuanuindedeligeu “dygimau” svusduuiliuly
nsUsususuANuULIeiolinNas wie “dygraiiu” lunsdiisusuanuindedeniaazlasunisusuliuliuamss

Aslaguni dyaanisusududuanunieiedinasgnssylidmiurisssesiiadun



	4PAGE.pdf
	Borrowing_th_KTSS
	KTSS-032022
	Borrowing_th_KTSS




