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KTAM U.S. Private Credit Fund Unhedged Not for Retail Investors

UsELANNaInusIN / NAUNBINUII

nouTiaAes (Feeder Fund)
naanusmdug Aduleuigasmuly private credit

NI uTWTduamubuuiiads it ssme

ngal Miscellaneous

ulgunsuaznagnsnisasnu

o uuamulumiteanuvesnenu Ares Strategic Income Offshore Access Fund (neanu
van) luniieawueia Class | UD iisanedien Tnsindsluseudvadlidesnda 80%
09 NAV siail nowuudniiidmneiiozamuluneamu Ares Strategic Income Fund
(neenu81989) Tunilamurila Class | ag13tioy 95% veamingduveinesu

o nawuddalszadfiazamuludunindiieanlnenss (originated assets) lein duidodidl
wdnuseiulidosAnsaduiinga (frst lien senior secured loans) Auidofidivdnuszdulal
foudnsanduiiae (second lien senior secured loans) Audafosdnsiindnusefunas
Liflndnusziu (subordinated secured and unsecured loans) As1a@sniinosans

(subordinated debt) wagmmansaudoUszianduqdundn Vi msawmudanlngjazer
luus¥ndymfansgaiusniuenaaiavanning (private companies)

e nowmuoanlunieflifsdyyfomsdamii (Derivatives) ioanmuides (Hedging)
uriazliasmuiiioananuides (Hedging) Ausnsuanidsuiunsssssina i
nowuanadBuiuvievhganssunisvelasdidyndefy (Repo) ieusylowiilunis
dan1sasuveInewu liiiu 50% vas NAV

) Uaa.ﬁu%mﬁmn’lsnamwé”ﬂ : Carne Global Fund Managers (Luxembourg) S.A. lugiug
Alternative Investment Fund Manager (AIFM)

o nowulneymidinauszneunisiadeulmaunewundn Fsnesumdnazamulu

NoYuEe8e wagnesusdatuamuludunsnduszian Private Credit

KTPCRED-UI-A

vilnazauyann

szauau e
o 1]2|3)4]5]6|7 |8k q¢
\desgaunnegadidoddy
wiuamuludunsnguseinn Private Credit
SGHENERETEEH
Juaanzideunany 04/06/67
FuFudu class 04/06/67
wlsuren1sdreliuduna Ludl
218 NBINU lainvuneiglasenig

o

HAANTITNBINUTIY

U1y WINIA 1931015 AuA 04/06/67

U.d. 255048 a216ive AR 04/06/67

o d&lu
AYUYIN

1y

laif flesannemunanlufineily

o uavasuludunsnduszan

v
=~ 1 v ¢
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KTAM U.S. Private Credit Fund Unhedged Not for Retail Investors %ﬁmazauyjaﬁh
N3 anLIeaINY N15Y18AUNLIBAIN U dayaideaia

v oo & v o & & ' v o = v o o = '

Furiinisde  \WaduAdsdontqe  Jwiinisvisdu : Wasudidnedundae Maximum Drawdown N/A

a

asualndl audsouiiiou .8, 67 awmualwnidi dsud d.a. 67 1uduly Tasae

. ¥ - Recovering Period N/A
y . ve o @ . - P
Wuduld Tegazdvuald$udidede virsrenisvisAunyrsamulasuiaas 1 ass
wWusiefou wazn1uualiusa 18w Suriinisdeviswsnvaaiou fi.a., 4.6, X Hedging N/A
& ' o M o °
5780159 8vnevaeau 1udu n.9. uaz 5.0, vawnd uSeaudiuas.f1vua $ns1daumyuiTsunnsa TN N/A

¥an1sd avrsusnveaniiou windu  wnfudindiaassiududletuiinisdeuis
Fendnaassiuduiiilifuinisds  wsnsau Thidswduiuiinisdaviedaly
vrgvenaany Widewduiwiinig  TaeddovussdesdeddsvisAumioeamu
Fourudaly Inegdanuasfosdedn  daemdn agradas 10 Susiinis Tasduluanw
Feaaentdn aufuiivas.divue el Suuaziaanivas.favue sieil vas.azdinun
vav.azfmuniuiuaidedoniag Fusudad wrgAunmitsamuaramin waziu
amuaamdn wagfuwiinisdeis  vinisdeviemitsamu Tasudalddamu
wirvamu lasudsliasmunsiy wsrvdrmdvudvledvasuas.
arenirvuivledvasuaa.

12817110195 : 08.30-15.30 u. 1281911019 : 08.30-15.30 u.

¥ .
o 9

- & 3 1 o
N15%ATIUINTUAI : 500,000 UM A1TVILAUTUAN : laidvua
g Yoo g 3 & 3 1 o
N135PaAseanlududi : 10,000 UM BaaARUABY AN @ ldA1RuA

STULLIAINITTULSUAIVIBAY : T+32 AB32
FUNINITRAIRINTUNITIENITVI18AY

wnewy : lWsadnwifgfunsnefukasseegadrssiiuasauiuisly “deyadug”

Arsssudeuiiienivainnamusiu (% sialuas NAV)

A1sssuden gegalai Wivass
1153 ANTS 2.1400 1.0700
squAn1dane 5.3500 1.2091

e * WudaniiniunSyaduiin adgsinanis vien8dulaluhueudsaiu * vnviu

Ligenfiuasssuilonnisdanisuazwienzileuniisamusuniug 4-13 .8.67

Arsssudeuiiseniivanngdenuas (% vasyaA1¥auie)

Avsssuden gegalaiiu Wivads
n15918 3.210 ANUIGLUA LN ULAY
v & o @ Mo <
UEEATL LR 3.210 gelaiFeniiv
n1sFud sunyramuida 3.210 ANUIBLARA LN ULAY
nsdulld sunuaganuaen 3.210 galaifeniiy
n1slauniaey AVUNGUALANULAN  ANUIELAALA ULAY
ArlSunsalvreAunyIsamunaun1vue  5.350 2.000

v : dusasiinundyad iy migsiaens vienddulaluiueadeaiu » i
sssudsumsveviedunasuindmivseuiuddsarmiweiou 11.6.67 : voniiua/
71813 #7110 1w Fenifu 1.07%, deust 10 v usnd 30 dwvn Senifu
0.910%, dlaust 30 &ruvmduly Fonifiu 0.749% uasdaudsouiuddsdmiveniou n.a.67
Wuduly : Fenifiu 1.25% * Exit Fee Bonifiunsdifionsesmitsamusiinia 12 e »x d1

= ' o = = 3
533U amm‘ﬂauwma ANUNUYNLLUYULTYNLNU
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KTAM U.S. Private Credit Fund Unhedged Not for Retail Investors mﬁmazauy’am

nsasnulunasuduiundn 20% (nasluuseina uazuianasriauseing)

ﬂ‘fanamu : Ares Strategic Income Offshore Access Fund ISIN code : LU2708805176

Bloomberg code : -

douaduq

1. NSYITAULASITISLIAINITS UL UAIVI8A Y

o Jhovihgawuarlaiuliuavefugeanazliiiu T + 32 el szegiamssuduaiviedu Slidusuiungarinisludisssma uaglddusiuszesinainisds
Adanefunilsamualminegiaios 10 JuwinistagUssinaneudsiuiiviisenisvefu daeunfiazdisenglu T+5 Juvinisduainiuduwin NAV Tl
amzUnfagann NAV Tuiurinisteveusnveadeudaly (eedumavesiuisenisdevemieamuludeunounit laedulumuiivisndnnisimun

A 9 v Y Vo @ o 4 o " a o o o & =Y ia ' < v o a
Weliaenndesiussaziadeindwenamumnan) vievzAuin NAV liidunielu 27 Juriinis dadu gegadsldiiu T+32 egnelsinnu mnlddudisetuaine
Aunmbgamuiiiniiszesnariinmualy vas.szdndunistisziuavefumieamuniely 2 Juinsdalundnldsutuannemundnuazndainiivien
dansladiuan NAV vaaneamulneissusesuda

o femhuamuendliamisoviefunilsamuld mneean1svIsAuNIEaAUNAIUNT UTeAUTBINBIN UL
2. ArdSunsalvreAuniigasnunaunivun (Exit Fee)

UismaziFenifuauiunsdiviefumieamuieuimun (Exit Fee) lunsdifamuionseamiamutiosnd 12 ou dufaaniteuiivhsiensdonisamu
(subscription trade date) ag1lsfiniu v3EMazliFonfuauunsdinefuniisamunousmun (Exit Fee) lunsdifamuiionsasmizsamudusi 12 iou lnsituie
nifoufivihsrenistentieamu (subscription trade date) lUaufiuifioufivhsienisuefuniaeamu (redemption trade date) 114i svogiIaInIsionsosmiEamu
Fanann vismiansazliudnnis “dndeu eenriou” (First In First Out : FIFO) ilea1saniiuammuusazsiens Taefiemirsasmuliiamnsadensenisifeanisue
Auntrzamula

aglsfiny nsdifiduasuesnneldnemuiieatu vidnagldonivasssudondingty uiasiuiussesnanisionsemieamului uay Tunsdlfidunisiu

FoAumireawudnludd (auto redemption) usEmazliiienifuasssuidoadanan Vuuduidndanisaveygmduegedy

3. UEndan1sasufiasde AdswneAu Ardsduiudsumitsamuresfiemiisamuiinisdsiddimin mendeiunasanfiuisnianisivun sl wngfevig

PV

amulsEaAfoIn1siTenisee Idesdidsnenisdnanluidnasiuiuvinisiuiddimiiluseudald muszeznarsvidedrmhimnualunidelviuvie
MusEndanisusEniAivue
4. AmeuunuillisuanusEndnnsAaUseme (Rebate fee) 0% (Vadl Tunsdlfineauwdn AwduAsssuidounisdnnisursdiuiedudneuunuiiosannisiineanu

hdulvamulunemusiuaisUsena (rebate) U3ndanisazaniunisliiiiusnuiingnandunsnddurenemu)
5 a1 ANAIUN15Y18AUNU8a9N Y (Redemption Gate) ¥BINBINUNAN

o dweAuresnamundnaiedlaiunisseniunnnemueds nasnudeivunuaziiouluveineanudeds

o drianislaneumitsawuliiiudesas 5 103 NAVsImTaINewuEeda delasing wazamisovedumiamuldlasnaazads Ay senmsueduluudas
losunaenalulisunisdnassudiunienun Inedueg funaefidavesneasusnads

fatu fdsrnefuresnsmulne ldldsunsiaassnnnemundn visninnsveanudnsenanionisvisfumisasuves]iemitsamulunasmulne Tasmn
fRombsamulsvasdashsensefunisanude fiemisamuazdoninmenissiunisamulnidnad luseutuisenissuiefumisamudaly s
Foulvnissudeumiramu uwdusndamsazimuaiduedisdu vie ensfisnsandudunslisenadostunisduiunsvesnemundn viveraduiunisniuis
nsdulamuiivsendanisiiuaunis
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KTAM U.S. Private Credit Fund Unhedged Not for Retail Investors fwﬁmazauyjam

Anasuey
Maximum Drawdown iWesidusuavinnugegavesnssusiuluszeziiat 5 Ifeunds (Wiadwadadnamunsalfidaliasu 5 9) laatnnsydu NAV sendaeiigagedn Tuaufiagadi

doalutaedl NAV AenuaeUsufianasd Maximum Drawdownifudeyaiigaelinsuinnuidesiensszannuainnisamuluneausiy

Py :

Recovering Period sraviiainisituia iiteidudeyalifamunsuissseziandausnisueugaansulissseznafidlundunnfidunusuduldszeznamumiile

FX Hedging wWesidusvesnisamuluanaiuaeussimafifinstesiunnudssnndnsuaniviou
ansrdaunyuisunisamu anudvesnsderendnnsndlunesansmuluirailatiiiamils lngdmiuainyarmidindisenitmasiuvesyaninsiendnningiu nasiuves

¥

snsPevIENaNNING

yaAnsnenannindvesnamuinluseuszezian 1 Ymsdieyar NAV veanamusiaisluseuszesianiediu nesusiuiifian portfolio turnover g4 Usd

=

)

A oo vy, z v el x v o 2. d s . - - v & v
Yewaswweudanisnssuuasilildununisierendnnindfigs JafesfinsanuisuiieuiunanisduidunuresnsmunuiiedszdiuanuduaAivesnisdevendnninddnan
Sharpe Ratio 8n31dusgninmansuwnudILinvanamusUisuisuiuaudsnnnnisaau Ingd1uimannas 19551198 RTINARE UL N8N UTINAUSAT INAR B ULTUT
Us1FnALEes (risk-free rate) WisuiisuiuAndeuunnsgIu (standard deviation) ¥84n84MUTIY A1 Sharpe Ratio azvioufiadnIHanaULNUNNDIWUTINAITIATUANTUIRD

19 o & 9 Aa . ' & a 2.2 2 o a1 oA v ' a ' v
gneiuadesiinesmusiniun lnenamusauiifian Sharpe Ratio gininandunemuiiivseandamlunisuimsdnnisamuiiandy Wesnldfunaneuunuduiniiginiinield

o B a 1Y
FLAUVAIULFYILAYINUY

>
ad o 1Y 9

Alpha nameuwudIuiuveanomusniloSeuiiaududwiliTa (benchmark) Tnaen Alpha figs waneii neayuauiseaitmaneuwnulagenitdeiddin dadunasnuszdnsamues

o

gianisnesulunisimdensendmidramulundnnindldegramunzan
Beta szAuuaziiAn1an1sdsuuaivesdnsmanauwnuremannindlunesanisamu lnewIsuiiisuiudnsnisilasuuuasresnann Beta Wounin 1 uanedn nannindlunesnnis

aenuiin1sdsuuyawesgnsnanauunuoenIINSUR s uLUABITNTIHANDULIUYBINGUNANVSNEY0IAaTIA Beta 11NN11 1 uansdt nannsng Tuneinnisamuiinisiudeundas

o ' v o

YDITATINANDULNUNINATIINTLUA EJuLLUaQ‘UENE)G]iWNaC‘]E]‘ULL“A‘u‘UENﬂElll‘M AnsneveInain

v P
Y o o o

Tracking Error §n31nanauunuveinesmuiivszansainlunisifeuwuudviddn laenin tracking error ¢ nunefisnasusiuduszdnsamlunisasrmansuunmililndifssdudvsiadn

o v
o

NeaYUTIMATAT tracking error g4 FxiidnTmansuunulngRfsiIINAvdY InuNTY

: >
= o =1

Yield to Maturity §asinansuunuainnisamulunsiasvillaefiesuasuiivuneny deiwiaminaendeiiszldsulueunnnaeneigniaisuaviiuiuiaglasuiu thandnandy
yardagu Ingldindnsnaneuunuvainasamusiunsaisnud Auuainanadesaiiminges Yield to Maturity vawmsiansvilusasfifinesmuiinisamu waziilesann Yield to
Maturity fiwtheunsgrunduesiduinedsamnsadluldidssuifiousnsmanauunusswinsnamusiunsiarsnififiulevisionses anasuilauasuimuneguasiidnuaznis

amuilndideeiule

y 9. o
U2A21UTINAAMUTUAA
* Uigndanisiinisiiusiunindeya 9nundseyaniinismeunsdoyanuuidunismaly wagldSudeyadendiaunain Lipper Tfimsiiudeyauiannemusiundn nedeyanusing

v U

)

luenansiiihunnnunasteyanuidndiuindanuindeds uwiliegluidefiszanunsansiadeuainugniesdilaedasy usEndanisldanunsalinissuusyiuanugndewmse

auysaivestoyadend 1y warlidenaduiinveulumnufianaialunisuansdoiisasesuvithiansasuiaveudennudsmesuenaiatuainnislideyativesuilela

damulidasdndulaamulagerdeonarsiiiesediauies gamuaisfnuneazidenlumivdedviudiudeyansmusin uazdadeanudesineg venemunaiugiuldaie

usgnnanningdanisnasnu nislne 91da (uwrvu)
Insdwii 0-2686-6100 uiing 0-2670-0430 www.ktam.co.th

Wil 1 e1ansdulnimnanes du 32 auuamsld L9I9eIUU WAAIS NTIVNINLAT 10120
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wiisdedurausunsruanudsinnisasuuaziusasnuauiinsludamusalgifie

vasnayuLlaAunY U.S. Private Credit Unhedged yaunggiasnusiegag (“KTPCRED-UI)

uaz/v30 naeulaAuny U.S. Private Credit Huvggasusiggas (“KTPCREDH-UI”)

Pudldsunauwasianudilafesiudinvue weuviensamu AudeuiidiAy Anudss 1e13RATuANN1TAUTDINBINU
\Waiauny U.S. Private Credit Unhedged %i1uvnegasyusiggas (“KTPCRED-UI”) uag/v3anasnuilaiauny U.S. Private

Credit iuvnegasyusieeas (“KTPCREDH-UI”) daluiiBansauiud “nasulne” wsingeglundadedniuiuegefiudrii

1. dayaulsunenisadyu LazANAEEIUDINBINY

nesnulnedadunesuiliausvislidamuussiangamuaniduni erfamusielng fiay (Ultra-Accredited Investor)
psfenuvesdinnu nas. whiy weslunesmuifienuidswdeinnududousnninemuitauenouigamuitily Tavung
fufamuiiseufunaviaruuaraudsssrdugdldiviidu Tefulevieiduamulumiisamuesnasmu Ares Strategic Income
Offshore Access Fund (“nesuwan”) lumireasyuain Class 1-UD (USD) tisnaaiden Tnawadeluseudindlitesninfesas 80
yowarmindaugvdveanemu tnsnesundniithmnefiazamulunomu Ares Strategic Income Fund (“nasyugneda”) lumie
awuuiln class | egatfosdosar 95 vomindauvenamu Tnsnssudredujmisiazaieneldiaznmsiiuyarwesiunuluszey
1 IngUszasdiiazamuludunindfioanlaenss (originated assets) leiun Auidofifindnuseiulidosdnsarduivia (first lien
senior secured loans) Auteffivdnusyiulidesdnsaduiiass (second lien senior secured loans) Auliasesavsiindnuseiu
wazlindnusyfu (subordinated secured and unsecured loans) #51a15wil Fe8dns (subordinated debt) uazns1a15aUITe
UszLandue Wil nsamudnlngazegluuidndyniranigeluiniuenaainnannsng (private companies) %anamué’wﬁﬂﬁﬁw
o Induusiniiisils deunenide an edeunauazaildsredasimine (“EBITDA”) Tus1ed laisndy 10 §uneaansanss
uarlaiiu 250 Srunoaansansy egdlsfioy nesuiisdailanusdunemiadnungmneessy Delaware uazdantludnumzvos

Business Development Company (“BDC”) mai@fwszswﬁzgﬁﬁamiamu (Investment Company Act)

Taseasnanasnu
nasyulne
nasnulng
‘ aﬂ?}uiﬁﬂﬂ\ﬁluﬁﬁﬂ
. fuflpraunisiung v . e W - -
Na3NUNan ARATEABIY iusa ulddrnaansuiia
Ares Strategic Income Offshore Access Fund%'uﬂunamueiaa (sub-fund) 924 (General Partner)
Ares Wealth Management Solutions Global Access S.C.A., SICAV-RAIF S64 (Lux) S.a.r.l.
‘ ABLUAN
amulunamudngs
N2aYUE1934

Ares Strategic Income Fund

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 1 of 9
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2. davnaunaziadsfianadinansenuagnsiueaAUAaRUAINUYINAINU

(1) newmunandaNuLdswuAIAnTa oann1samuveInamusdsdulngregluusdndyviransgewinneguen
Aa1Avannsng (private companies) TINANRUNTAUDUIBULUURNIZLIZAL YU WaznannIngUszinnasanvilisenlag
UStmdgufansys ueneatandnning wseunauieniaansideulunaiananning Juilidanudesiiuasin 53185919

a v [V

farudssiliaunsatissuduiuay vionendeld wuamulunsamsmiuennain (Private Credit) Fvorafiaudss
Frunsin Agsnimaamifidenslunaandnning Juilferaisleniafifoonnmasliausadissfunendouas/
videdusld dewalnesuennazldtunenidouas vioRudulidulunmufienamne
uenanil AunsnddulngvememuazUsznaulufeiedesdefilaeiiluliausaneeonldiuilneusaanuanseny
Fruzen Fevhlidanudsnnsiidenienensaslildlussagnamionamuiieanisally

(2) AMUEB9INAINTLEILYBITIAME NS IE (Market Risk) 1 uad1ud sefiifinainnisidsuudasmesifadenieg 1wy
AmslAswia deenuarnisflosvesudarsuing anunsnivesanziAasegha sandunaianu Snsinonds Sn
uanasuiunswissena dsenafinansenuseniaveinsiansiinesuauly uasdsmaliyad milsamuvesnesyus
AURUNIY

(3) newmusduitediinlunisviefuniieamu (Redemption Gate) lnedninnislaneumiieamuliifiu 5% vesiiuiu
mheamusie NAV Tavimun wazannsnmefumheamuldlasnaszads dnfu mensueduluusiaylasnaenslalls
SumsinassUdLVEDTIvLR 1@asﬁua&jﬁvﬂaaﬁﬁ%mﬂamuﬁwﬁa i MdsveAuveanamulne Alildunisinass
INNBWUNAN
UEnianisveaniudnienidnsienisuefumiisamuvesievihuawulunemulng lnemndfeniieamulseasd
wshsensveRumisamuse flemhsamuazionimemsrefunhsamulnidnad luseufuihmemsiudedy
mheamuinly mudeulvnsudefumisamu Huusuisnianseimuniuedaty vie enafinsanduiiunsli
aonndosiumasiiunisvesnenundn visenaduiunsniuisnssulanuivisninnaiuauans

(@) uenNTTETRAIMITAIMAIsAWIgamuiiFesdsidsarminlussernannund nesulnedafidmvuaszaziia
Frsiusueiumheamuiuniinemusiiall TasnemulnesstssRudnsfumheasmugeanazlaiiu 32 Tuvi
mstfuniuiifuderumheanu vionely 5 fuinistunniusiun NAV TnensthssSudaeiudanandlsius
Fuvgavhnisveusznaugsiansianisnesmusinsumaiidnvarluiusaderiugsianisdanisnesusia uaze
UsgnaugshafiieiteslusinaUssvatazdssansznudenisdisesan egrdlsfinig lunnzunfnesulneazuin NAV
Tufwhnsdoneusnveadoudaly (nedunmaessiuhsemsdonemhsamulufourtounii uanduluauiividm

v

Fansivuaiioliaenadestuszoziandsddevasnamundn) viovgduan NAV laitAuaelu 27 usinis dadu
sgprnaINItsy A sAugagaiigdenheanuarlduieiiu 32 Yuhmatuantuiisuderumisamu Vel Fud
awinsamulunesulneasdutuilisiiudeddludissssnaridesudnsnefumhsamudmih uag/vieserh
NISUEAUMNIBAINU UaL/MIBTENINTBNITIASUTITERUANISAUNUILAINY IINNBIVUNAN

(5) newulnefimsiBenifvansunsdinefumivasmuieutiiuun (Exit Fee) nsdlffiomihuamuiionsesioamusnd 12
ou sy ﬂamuﬁ”ﬁﬂajmmzfT‘Usg"aw!uﬁ'ﬁaamﬂﬁaawﬁwamw%é’uLU?ﬁ'auuﬂwmnuaaﬂimﬁ'aadauiz83Lam 12

o v N

o Tnedudnannifouiiviisienisdonuisammu (subscription trade date) lUaudufeudiviisensumefumisamu
(redemption trade date) i n13fiasANTEEZIAMTHOATITBIRLAMULAALTIENTINTTrasImMITonsosius 12
Wou Tnstudnainiteuivisenisdemiasamu (subscription trade date) lurufafieuiivhsenisusfumieamu
(redemption trade date) 1u szfuralagldnannis "drrou sennew’ (first in first out : FIFO) ails us¥mdanisve
anudvsnshsensldiugievisamu musuuuy first in first out (FIFO) TnegFonieamulsiamsadonsienisd

Aoan1suefunsayula

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 2 of 9
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(6) Ustmdansavhsenseiunheamulunelasiauazimuaiuhnensveiunihsamuduiuvhnmsdoususn

NG RYEUIRTGH Jgueu Migngu uae Swa maﬁﬂqﬂﬂ PIOMUNUSENIANITAINUA WA TUAINA1INSINU WAL Tusi
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