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e nowusIndu Aflulsvisamulu private credit \deagaunognadfodiny

o nowusiuasuuuuinudssinsema wuawmuludunsngusznm Private Credit

® gy Miscellaneous

dayananusay

ulgursuaznagnsnIsaIny " -
TUIANSLUYUNBDINU 04/06/67

o uamuluniigauveInanu Ares Strategic Income Offshore Access Fund (nsvu

v a9
o | - = - O . AULIUAY class 04/06/67
wan) lumiteasmueila Class | UD iiganauded lnaiadsluseudindlidesndt 80%
w83 NAV il nosyundndiiinmnefiazamulunesyu Ares Strategic Income Fund uleuren1sareluduna laidi
(noevud1989) Tumiiwaanuaila Class | 08139188 95% VoINSNEFUTDINDINY 0
v L L S L L. 9gnaanu lin1vunaiglasenis
o nawuddsuszasAiazamuludunindieanlagnss (originated assets) loiun uidodil
o ) 1Y & a0 o oo o . . a 4 da o 9 '
nanusziuliaeedndaiauivils (first lien senior secured loans) Auiefifindndsziulyl Q’aﬂmsnamuim

fegansannuiians (second lien senior secured loans) @ultanesdnsinanusyiuias
Do o o o ‘¢ a z
laifindnuseiu (subordinated secured and unsecured loans) As1asnlineeaNs U WINIA NIIINTT AU 04/06/67

. P B & v o & ' ' ' o
(subordinated debt) LLaumeiaulﬁjanvLﬂwau‘]LUu‘waﬂ YU ﬂ’liaw!umﬂﬂmgﬂuag W.d. 155nua ﬁqqzﬁ‘uﬁ A4ue 04/06/67

luus¥ndymfansgeiusniuennaiavanning (private companies)
A A v o & ' o . . < = f v ado
o namuenaamulunsedliFdyy1@eviuarmiin (Derivatives) iitoanadndes (Hedging) [ELTGET

wrsrliamuiiioananudes (Hedging) dusnsuaniUisuliunsiaieuseme viadl , -
P ne X o 4ifl Wesannemunanlufineidtn wazamuludunsndussinn
newue1a) Bulduvsevigsnssunisuelaeddygydefiu (Repo) iieustlavilunis RARRAIEA wy : 8
, 4wy . v o e
Fnnsaanuzeenoey i 50% 19e NAV Private Credit f9ldlaannsidoudaviglunaiandnning aly
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® Uaa.MIU3MSIANIINBIMUNAN : Carne Global Fund Managers (Luxermbourg) S.A. Tugug aunsawSsuiisunanisiiiunusemnemuiuiatTalald
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FUNINITRAIINTUNITIENITVI18AY

nunewe  WsadnwufeItunsvAukasssesnatissRumveAumanly “deyadug”

Asssudeuileniuainnamusiu (% saluas NAV)

Avsssuden geaaliiiu Wivass
N153ANTS 2.1400 1.0700
saualdane 5.3500 1.2091

.*ﬂudl I~ S _a o o2 44110 Sy v
nagme oL uammsmmm&ammm NWIINUINIC NIBNTWDULALUNIUBDIAYINY gnLIU

P 2 = o = ' £ 1o A a
111LiEJﬂLﬂUﬂ']ﬁiSﬁJLuili.lﬂ’]iﬁ]ﬂﬂﬂiLLaBu']EW]%LUUUMH'JEJ&QV!UGNLLG]'JUVI 4-13 4.8.67

' a o o = vy ' =1
ﬂqﬁsiuu«lﬂu‘wLiﬂﬂLﬂU%anﬂaquS (% %aﬂ%aﬁ’]‘da‘d"lﬂ)

Ansssuden gegalaiiiu Wiuads

REL 3.210 AUUIBLMALA WA Y
n1s5udod 3.210 gelaifeniiy
n13dUIUE sumineaaudn 3.210 QNN LA ULAY
n15§UIUA sunieanueen 3.210 gelaiFeniiv
n1slaunyae AUUIBMAIRNAY  QUUIBIMALR WL Y
ArdSunsalvrsAunylamunaunivun - 5.350 2.000

wnewn - “JudaniinunSyeduiin mdgsiaam: vienddulaluviusadeaiu = M
sysudsunsvieniodudsudidmiusousuimdedimivouiou 7.6.67: seaiuamu/
$18A15 A1 10 EUUW FEAAU 1.07%, faus 10 E1UUIM weisndn 30 Euuim Benuiy
0.910%, faus 30 druumduly Fenifu 0.749% wazaurseuufdsarminuoniiou n.a.67
Wuduly: Benifiu 1.25% ***Exit Fee I3onifiunsdifionsesmagacusingy 12 tiou »»** ¢

sssaflennislauniie muiuienzifowSoniy
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Maximum Drawdown
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nsasnulunasuduiundn 20% (nasluuseina uaznianasriauseing)

igflaﬂawgu : Ares Strategic Income Offshore Access Fund ISIN code : LU2708805176

Bloomberg code : -
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e UiEndanisazimuausumdmisiumisamusimi uazfuimstenemisamu Tnsuddifamunsvsmihuiuleduesuisndnms

o fionsamuazlizutuameiuggaozliiiu T + 32 vl seznmnistuiuaieiu flidusstungaviinislussssme warliiunussoginainisds
MdneAumsamuarmiiedisles 10 fwihmslasuszanuneudisiuiiviisensueu SslasunAadrszaelu T+5 Suvhnistuaniusuim Nav Tngly
amzUnfagduan NAV luturinistersusnveadoudaly (nelusamesiuiinenistenensamulufourounth laodulumuiivssninnsimun
iiglironndastussogiadsindsmesnasundn) vdoasduan NAV laiiuntelu 27 Suihns dedy geanislaiu T+32 sghalsiin mnldsudisstuane
Aunsamuidnirszernafifimunly vas sgdfiunisiisziiudvefuninsamunislu 2 Juinsdalundsanldfuiiuannemundnuagndsniiuin
Fanslaruan NAV gaenaanulnaiseusesudn

o JhoviiuawmuenalianunsavisAumiteamuld mneeanisviefumiisamuiuneunsSuieAuveineaudeds
2. AruSunsalvreAuniigasnunaunivun (Exit Fee)

vidmzsenifiuausunsduefuniivamuneudivun (Exit Fee) lunsalfamuioaseamiasuiosnit 12 iou dudaainiieuiiviisienisdontisamu
(subscription trade date) eg14lsfinu vssnagliienifuausunsduvefunieamuneudivun (Exit Fee) Tunsdamuiiensemiisamuduni 12 eou laeduda
4 ds g - o a a , g a .
PNFeUNITIEN1TTeniieamu (subscription trade date) lUaufiaioufiviisenisviefuniiesamu (redemption trade date) isil svziIaINIsionsemtisadyu
fana vsEndansagldndnnis “wWhneu senneu” (First In First Out : FIFO) wafiansaniluasvuudazsienis Ineddeviivamuliaiusaidensienisndeaniseie

£ v
Auntizamuld

' o aa o q‘ v a 'Y a o "l & q o ' ' a o a ' ' ad g v
pgalsinu ﬂm‘mamﬂaauaaﬂma‘lmﬂmvgmﬂmﬂu vS¥nazldiSenifuatsssudendingn LLmzLiuu‘uszaznmmiaamawuwamiﬂm wag Tunsdlmdunssu

Fofiumhwawudaludf (auto redemption) usEnazliiTenifiuasssuilondingny viuuausdndnnisazeugynduegiedu

3. UsEndan1sasuiasde Adavnefu Adsduivdsunitean e fiemiisamuiiinisdsddsdaimi mendeiunasianfiviendanisivun sl wndfieving
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4. Ampuunuiildsunuigndnnisenssene (Rebate fee) 0% (Vadl lunsdifinesyundn Auduasssuieunsinnsuidudiedudneuunuiiiesinnisfinesmnu

dulvasmulunemusiudisUsena (rebate) U3ndanisazaniunisliiiiudiuiinanandunsnddurenemu)
5. 4911 ALWATUNTTVI8AUNL 889N Y (Redemption Gate) UYBINBINUNEN
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Maximum Drawdown iWasidusinavinnugegavesnssusinluszeziiat 5 Ufeunds (wiadwadadnamunsalfidaliasu 5 9) laatninsydu NAV dendaeiigagedn Tuauliagadn

golutaedl NAV seniaeUsuiianasd Maximum Drawdownifudeyaiigaelinsuienuidesiensszannuainnisamuluneausiy
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o a

Recovering Period sraviiainisituia iiteidudeyalifamunsuissseznandausnisueugaaasulissseznafidlundunniidunusuduldszeznamnuiile
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wiisdedurausunsruanudsinnisasuuaziusasnuauiinsludamusalgifie

vasnayuLlaAunY U.S. Private Credit Unhedged yaunggiasnusiegag (“KTPCRED-UI)

uaz/v30 naeulaAuny U.S. Private Credit Huvggasusiggas (“KTPCREDH-UI”)

Pudldsunauwasianudilafesiudinvue weuviensamu AudeuiidiAy Anudss 1e13RATuANN1TAUTDINBINU
\Waiauny U.S. Private Credit Unhedged %i1uvnegasyusiggas (“KTPCRED-UI”) uag/v3anasnuilaiauny U.S. Private

Credit iuvnegasyusieeas (“KTPCREDH-UI”) daluiiBansauiud “nasulne” wsingeglundadedniuiuegefiudrii

1. dayaulsunenisadyu LazANAEEIUDINBINY

nesnulnedadunesuiliausvislidamuussiangamuaniduni erfamusielng fiay (Ultra-Accredited Investor)
psfenuvesdinnu nas. whiy weslunesmuifienuidswdeinnududousnninemuitauenouigamuitily Tavung
fufamuiiseufunaviaruuaraudsssrdugdldiviidu Tefulevieiduamulumiisamuesnasmu Ares Strategic Income
Offshore Access Fund (“nesuwan”) lumireasyuain Class 1-UD (USD) tisnaaiden Tnawadeluseudindlitesninfesas 80
yowarmindaugvdveanemu tnsnesundniithmnefiazamulunomu Ares Strategic Income Fund (“nasyugneda”) lumie
awuuiln class | egatfosdosar 95 vomindauvenamu Tnsnssudredujmisiazaieneldiaznmsiiuyarwesiunuluszey
1 IngUszasdiiazamuludunindfioanlaenss (originated assets) leiun Auidofifindnuseiulidosdnsarduivia (first lien
senior secured loans) Auteffivdnusyiulidesdnsaduiiass (second lien senior secured loans) Auliasesavsiindnuseiu
wazlindnusyfu (subordinated secured and unsecured loans) #51a15wil Fe8dns (subordinated debt) uazns1a15aUITe
UszLandue Wil nsamudnlngazegluuidndyniranigeluiniuenaainnannsng (private companies) %anamué’wﬁﬂﬁﬁw
o Induusiniiisils deunenide an edeunauazaildsredasimine (“EBITDA”) Tus1ed laisndy 10 §uneaansanss
uarlaiiu 250 Srunoaansansy egdlsfioy nesuiisdailanusdunemiadnungmneessy Delaware uazdantludnumzvos

Business Development Company (“BDC”) mai@fwszswﬁzgﬁﬁamiamu (Investment Company Act)

Taseasnanasnu
nasyulne
nasnulng
‘ aﬂ?}uiﬁﬂﬂ\ﬁluﬁﬁﬂ
. fuflpraunisiung v . e W - -
Na3NUNan ARATEABIY iusa ulddrnaansuiia
Ares Strategic Income Offshore Access Fund%'uﬂunamueiaa (sub-fund) 924 (General Partner)
Ares Wealth Management Solutions Global Access S.C.A., SICAV-RAIF S64 (Lux) S.a.r.l.
‘ ABLUAN
amulunamudngs
N2aYUE1934

Ares Strategic Income Fund

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 1 of 9
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2. davnaunaziadsfianadinansenuagnsiueaAUAaRUAINUYINAINU

(1) newmunandaNuLdswuAIAnTa oann1samuveInamusdsdulngregluusdndyviransgewinneguen
Aa1Avannsng (private companies) TINANRUNTAUDUIBULUURNIZLIZAL YU WaznannIngUszinnasanvilisenlag
UStmdgufansys ueneatandnning wseunauieniaansideulunaiananning Juilidanudesiiuasin 53185919

a v [V

farudssiliaunsatissuduiuay vionendeld wuamulunsamsmiuennain (Private Credit) Fvorafiaudss
Frunsin Agsnimaamifidenslunaandnning Juilferaisleniafifoonnmasliausadissfunendouas/
videdusld dewalnesuennazldtunenidouas vioRudulidulunmufienamne
uenanil AunsnddulngvememuazUsznaulufeiedesdefilaeiiluliausaneeonldiuilneusaanuanseny
Fruzen Fevhlidanudsnnsiidenienensaslildlussagnamionamuiieanisally

(2) AMUEB9INAINTLEILYBITIAME NS IE (Market Risk) 1 uad1ud sefiifinainnisidsuudasmesifadenieg 1wy
AmslAswia deenuarnisflosvesudarsuing anunsnivesanziAasegha sandunaianu Snsinonds Sn
uanasuiunswissena dsenafinansenuseniaveinsiansiinesuauly uasdsmaliyad milsamuvesnesyus
AURUNIY

(3) newmusduitediinlunisviefuniieamu (Redemption Gate) lnedninnislaneumiieamuliifiu 5% vesiiuiu
mheamusie NAV Tavimun wazannsnmefumheamuldlasnaszads dnfu mensueduluusiaylasnaenslalls
SumsinassUdLVEDTIvLR 1@asﬁua&jﬁvﬂaaﬁﬁ%mﬂamuﬁwﬁa i MdsveAuveanamulne Alildunisinass
INNBWUNAN
UEnianisveaniudnienidnsienisuefumiisamuvesievihuawulunemulng lnemndfeniieamulseasd
wshsensveRumisamuse flemhsamuazionimemsrefunhsamulnidnad luseufuihmemsiudedy
mheamuinly mudeulvnsudefumisamu Huusuisnianseimuniuedaty vie enafinsanduiiunsli
aonndosiumasiiunisvesnenundn visenaduiunsniuisnssulanuivisninnaiuauans

(@) uenNTTETRAIMITAIMAIsAWIgamuiiFesdsidsarminlussernannund nesulnedafidmvuaszaziia
Frsiusueiumheamuiuniinemusiiall TasnemulnesstssRudnsfumheasmugeanazlaiiu 32 Tuvi
mstfuniuiifuderumheanu vionely 5 fuinistunniusiun NAV TnensthssSudaeiudanandlsius
Fuvgavhnisveusznaugsiansianisnesmusinsumaiidnvarluiusaderiugsianisdanisnesusia uaze
UsgnaugshafiieiteslusinaUssvatazdssansznudenisdisesan egrdlsfinig lunnzunfnesulneazuin NAV
Tufwhnsdoneusnveadoudaly (nedunmaessiuhsemsdonemhsamulufourtounii uanduluauiividm

v

Fansivuaiioliaenadestuszoziandsddevasnamundn) viovgduan NAV laitAuaelu 27 usinis dadu
sgprnaINItsy A sAugagaiigdenheanuarlduieiiu 32 Yuhmatuantuiisuderumisamu Vel Fud
awinsamulunesulneasdutuilisiiudeddludissssnaridesudnsnefumhsamudmih uag/vieserh
NISUEAUMNIBAINU UaL/MIBTENINTBNITIASUTITERUANISAUNUILAINY IINNBIVUNAN

(5) newulnefimsiBenifvansunsdinefumivasmuieutiiuun (Exit Fee) nsdlffiomihuamuiionsesioamusnd 12
ou sy ﬂamuﬁ”ﬁﬂajmmzfT‘Usg"aw!uﬁ'ﬁaamﬂﬁaawﬁwamw%é’uLU?ﬁ'auuﬂwmnuaaﬂimﬁ'aadauiz83Lam 12

o v N

o Tnedudnannifouiiviisienisdonuisammu (subscription trade date) lUaudufeudiviisensumefumisamu
(redemption trade date) i n13fiasANTEEZIAMTHOATITBIRLAMULAALTIENTINTTrasImMITonsosius 12
Wou Tnstudnainiteuivisenisdemiasamu (subscription trade date) lurufafieuiivhsenisusfumieamu
(redemption trade date) 1u szfuralagldnannis "drrou sennew’ (first in first out : FIFO) ails us¥mdanisve
anudvsnshsensldiugievisamu musuuuy first in first out (FIFO) TnegFonieamulsiamsadonsienisd

Aoan1suefunsayula

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 2 of 9
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(6) Ustmdansavhsenseiunheamulunelasiauazimuaiuhnensveiunihsamuduiuvhnmsdoususn

NG RYEUIRTGH Jgueu Migngu uae Swa maﬁﬂqﬂﬂ PIOMUNUSENIANITAINUA WA TUAINA1INSINU WAL Tusi

nsgeveveinamu ideuduivinisteredall lasdiomieanuazdesdiddmnsfumsauaimin ogtes
10 wi1n15 Faonauansatulalunsaziou Insasduluauiussninnisivue Huuduledvesusendnnis viseveawmna

dulaiusemdnnisimue visil wnJudsidmneunbeamuarminsiuiungaresnemulve vsEndanisasidewiu

v o

Juvhmsneunih sgnslsinnu UTEndnnsavUfiasidmnefuniieamuvesiamuiodiomieamuivhnmsdeidsig

P '

AUMNEAMUEIMITN NENdTiukazaNusEndInnIsimun

el mnghevthuawulszadnavveaunbeamuazdesdiidgaumiisamulnidnadsluiuihnsdeindwgau

nhgamuarmihdaly (esunadaly) auiusenianisusemadimun

a

(1) dwsunewmulny (KTPCRED-UI-R uaz/vw3a KTPCREDH-UI-R) silnvnsfuniigamusnlusia saidvitenieamud

e

seldaiiate Ay nsfudeduniisamudnluiileiannanuansuiulas/v3ekudu lielilientheasyuinad
Ipsuseldaiane winsauaziimlswssviauinig
(8) NOMUDY WAL/YiT0 NBIVUVANAIMNUNTEINFIUUTHNAANITTALITN HA1UTIAITRITUININTEANEANUFLVBINDTA

N3N UIAYTINYDINULDIA I

v U
] o

(9) onansteyare Ares Strategic Income Offshore Access Fund (neavundn) aglaifinmsimeunsilunisiily visil fdswe

visoffieovmiteauaunsa Download Fund Fact Sheet vasnasundnlaniiuleduisndnns www.ktam.co.th %50

Y0TULNA1TINY VBINBWMUNANANUTENIANT

3. Annudssvadnaulng

3.1 nawuUaAuny U.S. Private Credit iuviegasusiedas (“KTPCREDH-UI”)

(1) AIMULELINNMaIA (Market Risk) A9 ANULEE99INANLEUHIUYBISIAUENNSNE/ nsndadulunain
(2) anudsInANanTalunstsenilveseennsians (Credit Risk) Ao ANEIinaINNITHRONATIET1T LA/

1 g a v

wsegnauliannsatseAutudu war/vienendeldmuiinmun

U

'
a

(3) AMULEBIRIUNIINTEYNAIVDINITAMU (Concentration Risk) Aa AIEBILARIINNIsAwUlundnnindlanzungy
3319 49199 AANURUNILIINATINTAMUTNTEILNTAM LU NFUTINT

@ pnudedduisesdnsuanildeu (Foreign Exchange Rate Risk) fio ALdENIARYINNTAUTRINBUTioNIUsEaUiU

1Y) o ‘:4' a I a | a =

ANuRuNIuveEnsandsuluzURuUm mnARuasanadiUsenalinisUasundad

(5) anadssluisesgdaailunsidyardesiuauidss (Counterparty Risk) fie mnudesiienaiinduangdyayilunisi
dadestuanudesdldenamudunslidulumudgyale

(6) avuiFssvasUsEmAiamu (Country Risk) fie Anudssiifinannisisunlainelulssmeaninesyudiluamu

(7) AMudsvesdyaTovieannii (Derivative Risk) n1slddygdevisarmuiienisananudss (Josiuaudes)

v '
o =~ aa o

o nomueaiasanawulunielilidsdyandevisarmii (Dervatives) Afidauusiusasuaniuasuiulaei

Tguszasdiite Jostunrudssmundninusiianiznssunis n.a.n. wag/viedinanunmenssuns n.a.m. Usene
fvun TaeTustiu aasidavasiansnamuamaravsnzaniuaniamsailuudazone lunsdfinosulailés
ulsunedlasfurnudsednsuaniudsunesiuiu famuarazranundosslfsuilsansnsuaniudou/vie
I§uRuAudniRuasyuiEausnld

(8) muERINMIIIRanmARDwBMANMING (Liquidity Risk) Ao Arandssiiinanmsiivanmindinamulasulivn

anmAaadlun1sveve

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 3 of 9


http://www.ktam.co.th/

a e e Ua.An. CU 0030/2567
| kannswadanisnavnunsvlng

'_',") 7 Krungthai Asset Management
9 arundssinnisduiunuvesfonnsans (Business Risk) fio AuidssiiAntuiiosangiugynanaiu vienans
Gﬁﬂtﬁumumaqqsﬁﬁ]ﬁuﬂ finsiUAsuuyag
(10) mndssandedninnisiiiuasmundulseine (Repatriation risk) 1asainnisasulusinasene newuazdesUjia
pungany vdninuet ngszlovvesUszmaiiieidestunisamuisonauandeanitsfulilulsemalne dalne
wann1suuRnu vsEndanmsaziimsfnwidangmaing seideu ﬂizU?Hﬂ’l‘iﬂﬁ%EJ%umauiuﬂWiﬁ’lﬁjﬂiiuL‘IT‘\IIEJaﬂ‘V]'u nABAIU
Usgifumnuidesingg Mieadesieunisanu

(11) Aadssiiinannniséhenisasulunesmudy

3.2 nasulawAuny U.S. Private Credit Unhedged #aunagasyusietas (“KTPCRED-UI”)

(1) AnadsswmaIn (Market Risk) A A3MLEEIINANLRUNINYBITIAMANNSNE/ ninddulunain
(20 Amudssnnanuansalunstisevilvesdeennsians (Credit Risk) Ao mnudssiiinanmsfidesnnsaiswil way/
wiegdulianunsathsvAutui waz/vienendeldmuiiiivun

Y
a

(3) ANUFBIRIUNIINTEINAIVBINTTAWU (Concentration Risk) fip AEBsiAnNNsamulundnnindiamsu1angy

=

5379 Jeo19vziianufumusnnnimsamuiinszaensamuluvatsq naussia

(4) ﬂﬁ’]ﬂ,JLﬁ‘c’NIUL%IEN@yGﬁ”ILLaﬂL‘U?ﬂl‘c‘J‘u (Foreign Exchange Rate Risk) fio mmLﬁmﬁlLﬁmmﬂm'ﬁamwﬂaaﬂamuﬁmwisauﬁ’w
mmﬁumuﬂuaaé’mmaﬂLﬂ?{aulugULﬁuuwm mﬂmﬁummqamqﬂszmﬂﬁmnﬂﬁauuﬂaq

(5) mmLﬁ8&1‘14L%q@'é{’ﬁyzy'ﬂumiﬁwé’mzyﬂﬂaqﬁ’ummLﬁaq (Counterparty Risk) A9 mwmﬁmﬁmmﬁwﬁumﬂﬂ Feyayrlunisvin
Fuantostunnudeionadidunstidulumudoyeyild

(6) mwm?{wuawizmﬂﬁamu (Country Risk) fi® ﬂ?’mL?ilEJQ‘17€Lﬁﬂﬁ]’]ﬂﬂﬂiLﬂéﬂuLLﬂaﬂﬂ’lﬂiuﬂizL%ﬂﬁﬂ@ﬂﬂqm‘ﬁ’ﬂﬂmﬂu

t%

(7 mmLﬁfswmé’@ﬁyﬁamaéawﬁw (Derivative Risk) mﬂ%’é’mig’]%amamw Wilen1sanaandss (Jesfuauids)

o il nowmuarlinmuvdedlidsdyndenearmih (Dervatives) Aiflfnundusniuandasuiuiiotesiuaiy
\dossusnuanitdsu (Unhedged) nesnudsiimnandesinusnsuaniuaou deeraviliamuldsunaviamuan
dnsuanivdsunielfFutuAudninGuamuiEuusnls

(8) mudsanmsvinanmagoswemanmIng (Liquidity Risk) e aruidssiiinanmsivanminginemulasmulivn
anmededlunsdens

(9 AULE B391NA1IFNT LIUYDIH 8DNATIA1S (Business Risk) A A21uE pe7iAnd wid a9 ngIugmenisiiy
‘vﬁamaﬂﬁ@ﬁ’%ﬁm’mﬁuaqqiﬁmfuﬂ finmsiasuutas

(10) mnudssandedninnisiiiuasmundulsime (Repatriation risk) 1lasainnisasulusinaszma neswuazdesuin

Aungvane wdninmel nseifevvesuseimaiiii eatestunisamudsorauand1sandiveduldludszmalne

FelnevdnnisUftRnu visndanseelimsfnunienguine sedeu nizviumsvdeduneulunshsanssuiioasu

paonIuUsTIiuAUADwineg MRedeneunsamuy

(11) udssiinainnisérenisamulunesmudu

4. AMUEHIVBINDINUEN

a

nsamulunbeawuiedesiuanudssiidifyrnalssens Teyaseluiilutedededifianssddgyiinedesiunsamuly
nemulasianiy suiadadelaeniluiifeidesiunisawulunemu asvuaisinsandeyadeluiiegnsseunaunoudnduls
asu mnAnmansallamanisavisidelull §579v0an099 U @01UEN9INIRY kagRANITALTLIILYRINDINURIALATY

v o w

wansynvegeituddnuaziluluniay Tunsdivull yarmimdduans (“NAV?) vainemueIIanad Lazkamue1agaydetu

udesasuuiunsuanudssuaziusaspaauianisiludamunelngiasluningavitevesenasyail deunisasmu Page 4 of 9
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awmusuAnieusay uenanamudssiiseyliluiade Hefeanudes lunidelviuvesnemuudi Tsnfiasuntiade
siolui:
(1) nesuiivsziinsdfiunuidifn waghifimsfulsefuinemuazannsaussgingussasdvesnisamu
@ nesulilldszynisasuanisazaierdiiunisioduamuildfuannsausteadel fufuiseraiedunisiaue
1BuUy “Blind Pool” uardamuazliilenmalunisussdiudeyalusfavioussifiumsamulusuanreuiinsdoning
awmu
(3) o1afimadsuuasiiungrnevietetsdu (saufen1sinm) samdanguanent®, nsfuguan1saAiuuves
nesu vomssLiunuresuIEninesuasu videmssiliunuvesguteTdntun
@ damuldaisaranivinagaansaveniieasuvesamuld lddnewmuaziinanisaniuiiuegials wasdamuais
finsaninensegliannsathdafuiiamuldluszeginamils msawulunissamulimnzdmivfamuididusos

Wdedufiaamu Tsag “Suitability Standards” wag “Share Repurchase Program” Tuviisde%yiuneanaanuaneds

o

Inensasuluniisamumnzdmsudnamuiidnenmmenisdu swdadulafiszseensuanudsguaznisn
annaaadlunisamulunieauld

5) nowulufiununiszannzioumhsamulunatandnninglas uazaininagliinisiauniste -veneamulusain

¥

soausdogsla uazillesnndamuealiaunsavemiisanuvesamuld duludamuazliaunsoananundeduyied

U 9

panusudlanasle

(6) nowuilununazadunstemiivamuay Jdusdiunaeilavesrusnssumyauanalszlevuveinawu uagae

Y 9

v
=2 [ '

Sudulddinilasunausnautuiiu MAeTundmiieamugNiaueuIensausn widuumhuayuieliansgniesiu

9 Y

' v o w A

Ity Fansyerulartuegivaninadesileguazdedninfidrydus ausnssunisgguanayselev

yosnamuenanily sziu videsnidnlasinmsdeneamuauilelafls Wsng “Share Repurchase Program” Tuntisde
Pruvesnasusnids

™ newuldaimisnfuusziuiiesdnisdiofuduna wagmndnisdteduiiunaiy nesmueiadiiuinunasdy
upnileannszuaiuanainnisaiduany v wilisidaieos nsveduning m3dudu MsAunu (Return of

o v ¥ o

Capital) ¥3oRuamuitliainnisauevis wislydnedulunading waslifidedndanuduutuinesuaiusald

@ '

wiodnetunaldnnunasisnan Fanisielduiunaenadyadiiunitneliuazinlsveinamu lnsanglugienoun

' '
S v v v a  al

nesuazasuludnduiiideddnydoRuildannisausss Mewmad dadumilwesmsdedunaeiauansianisiu
vuile Inquszasimem® FsnsAuyuRemsauduniwesnisamuifinvesiamulumeamu

®) Rudunaludadiugsenaldsuliimnsadomaseumannsldsuoniusssudondunisiingm uionsthsziu
Aldeisuinveulneiivinunisamuresnemuriouisnluede GinewmuentazdosissAuliiuiivinmnsamu
vieusluatelunends fsmsdseniauluduandadliuiusslueovesnesuasniunsanyarmingauavsves
newu wazenmanyarveaiuunalusuianiifamuasiiavslasy

9 newuiiinisaanisaiiaglims Leverage Saazdsnaliinrmudswomsnemudmiviuitamulunomuidiuiy

(10) noauflqauandfidu "emerging growth company” mm“fﬂﬁﬂﬂuﬁlﬁﬂmuﬂiﬂuﬂawma Jumpstart Our Business
Startups Act Genssnulienauulalddn fefmuniefunsidamedeyaiignanneuasdmsy emerging growth
company Hu agstlsimieamuresnomuianuthasudmiutnamutosamiold

'
v v v o

(11) newuiiasuaulvglussarsiilaldsunisdaduduanuundede (Unrated) niagnindudusininssdungs
Investment Grade @slngitaluiiu nowuideinsansiildldsumsiadusumnldzunmstasusuudaty amansdinagn
950gAININ5EA Investment Grade Fan51an57 i 3un1sindudusinitsedu Investment Grade mmﬁ%gm%amiw
“High Yield Bonds” w3 “Junk Bonds” dsm51ans7 lilasunisdasusuuasiidudusnia Investment Grade wu &
andnuairlaadulunsidundnningifionisifeiils Lﬁaﬁmimﬁl1ﬂmmmmsmaq@aawé’ﬂm%’wEﬂumssﬁwswamﬁa
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uaztrszAududiu uenand nrarsdindneiafianmadosiuasUsediugadldoin Fenemuiinnefiazamuly
Junk Bonds tduguaumn

(12) V1snesuduYes Ares D1ai inguszasdinsamuiudsiunierivdeutuiuneamu wazevamuluussinnvesdunindd
adrefumnevesnemu Fewg il newull uaznowuiug ves Ares orauaslemanisasmuiiiieutunie
pdrefudundingnn nesu Ares uarfiunwnisamuvasnomuneneuiisdaasslemalunisamuludnvue i
yAsTTuLAZIANDNA UazaonAdosiunthiigniuifidenssu og1slsnm farudululdfinesuenalallisulonaly
nsiinsmmsamuusegsiilaenemudu aeldnsuimsvesddnnisamuluiaioves Ares (salufsiivinwinis
AINUVBINBIMNUY kazUTENIATE)

(13) lunnziAsvgiannaseuiennd enaviliuievlunesmnisamuvesnewuiinanudemeuasdwaidesonants

Adunule

5. AMUdsAEITUNIIAWUVBINEWUE1IEY

(1) MIANANTBITIATLAYANTNARDITBINANANTIANTNEUTIMENTL As1ansTifinudmeduasin aiusodsuaosned
todniemsanawesyamidililisuiansvemesnnisamu Juzdmaliyadmindauavsanas

(2) aeesygNInnneeIeTEas anvvhirauninduuieniunesanisamureinemuenBudomeiazdwmaidase
HAN1IANLTUNUYBINDIUENND

3) sarduiledwransenulumsauuazeadinsdmansenulunieausagsia AN 5ANTUY LATANIUENNITRUVES
duninduarusvnluneinnisamu

(4) miamuiuu%ﬁmansuuiummmﬁuumﬂmﬂﬁaguaﬂmmwé’nw%’wé (privately held middle-market companies) fA273
L?iﬂaqqasmﬁﬁaﬁwﬁzy L msﬁu%’wmmﬁﬁ%aﬂamﬁﬁmzﬁawm %@Qﬁ%ﬁﬁﬂﬁL?uiﬂﬁﬁﬂlﬂlﬂaéﬂﬁﬂiﬁ Exchange Act
wazngszdoudu 9 Amuauuisnmey v‘i’ﬂﬁﬁagaﬁL?Juaﬁzﬁwﬁ’zyﬁmﬁw%ﬁwLﬁéﬁﬁ@ﬁiﬂﬁﬂﬂLwaﬁ’mm Fso199h
Tilianansalasuseanudeyasgsnsuiiulunsindulanmu uasvigadeRuamuanmsamu

5 msasulunsasmionsfieuisuareragydensamuiomaniounsdiy

(6) msasulundnvindussamanasyuiliflanmadesuaslifinansesu szfuvesnnuidssgeograideddry

) ﬂamumfﬂﬁmmLﬁaqﬁﬁmsﬁ’adﬁuﬁuﬁwéﬂszmwﬁuﬁi’mwurﬁﬁd (broadly syndicated loan)

(8 eniviannzinsamuluiuningussanenasviongniesavslunsdenioss uienomueafiaruideiiazgn

Alinaudusuniedunisyaldvineu

'
d

(9) vsEniegluneinnisamueraiinisesnasiaisuiinieesnannindussianasiansnuigninduduiisumivselans

wilanI1N1TamUYeIRIANITNBIMU

(10) Wenawududamunarionsanmiluionsiansyudiudosvesuidnieglunesanisamuiu fiansnemudnezlied
Tushumisianansadidusiuivuisniuld wasdfiovuneduniennsuimsvesuunty enalinsdndulanesanyac
NsamUNgIAnNIsnasuay eyl

a

(11) usenlunainnisasuetainsfdudulusefunas

U

v
o a

(12) msasyulugoonmsiansiussaudymmenisiuiu enagniimsanidumsamuitomsifsiilslaesssund wazfiena
g

(13) lnseadarrsssudonvesiivsnwinisasuuedanisnesuenadniiius nwinsasuyinsasyuunuganis
newu swdwhnsamuludnuaenisifafils

(16) msasuluussmieUsemavsonsamuiiduanaiusisuseme enaiedestuanuidsmenmionnaundesiided
Tunsamuluansgeusnuasluanaduansgowsn

(15) neauanalianudsaiialamninisvhgsnssuiiedesiunudss
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(16) lug1ug Business development company (BDC) naauensdalasueugnliiidennasiuamundililadisy wag
wnldanusaufiinudenmun orvgnisdulifiRdudennasiuamundslaladisednaniaiiowdugsnssudyan
Fvgalm Feenadniannuauisavesnawulunsiidyyderieamin war/vie Wvdyymen1sRiudug

U199814

6. #91UNIALBIAURENINTNGATNIANYU (Worst Case Scenario) #4a13ganansenusanisasulunasyumén

JUBUUYRIHAN Sl uwsan1uN15alsnge
Tunsdifinesundndnanisiufiunuiliaunsovssavanudusamuunumsamu o1fdy §aliausatissAunende
waz/vdotiuduld 1y audsmalfnesudredsliamnsorendnnindusduvieromaldnusaiwas/ Mionuszesnad
ABINTT L'vnaﬂﬁzﬁﬁnﬂénawﬁﬂm%ﬂﬁqmL?{ﬂﬁuamumdahuw%iuﬂszﬁmmﬁmmaﬂﬁfﬁl,a’;%ﬁaﬁqﬂawqﬁgtﬁaﬁuamuﬁgwm
sufansdiaunindvesnewuintymanmwadeauszoziniaunu famuenvazdesiedunindenumuniinaumuly

v v
o

el vsEndanisvesnemunanlainguiuuremanisaiuanuluwsazaniunisaldieg veimnewudnd lneduauiiuans

o

Fruandldsnfaumuimunuomdndasiiuug wiorblirsdsumiomeiiamuioresdiuniiivinvvieddndme fiay
lilsisdafsanunsainiddiuyana deenaairsmansenureranoumuiiarlésuuandnaiuly Tnedsiidamuazldiuannemu
i %ﬁua&jﬁ’wami@i’wLﬁunmmanmmfﬂuamﬂm fainuinisvemanaluaasiu Sansliuiueunasliasnsomamsalld
9E19usug Imaamumsm“lugﬂl,l,wﬁlﬁL?Jyaéma (unfavorable) WuUURRUTUAAA (Moderate) uaguuuBes1Le (favorable) 7

wanssuansil Wunisuansdisdegsiiniunisldnanisdidunuiuuiingfign (worst) Luua1Lade (average) wazhuufiniian

q

(best) vasunuvBIUsTNNAUNSNENINBUANgNAAVITIIaraIURLNemMUE18Y Inadunmsianantsiniiunudeunds 10

U uagluduvesaniumsalingd (stress) tu ilunsuansdvdsdiifamuazlidlongluanmnaiauuuanlss

Y 9

styziImfionsevanawumaniiuuzih: 4 I UeaNINNITAU | $EaUaNAINNTAINU
A19819RUAN: 10,000 AOAATTANSY aelu1d aeluad

ugh laifimssuusefunaneuunusdus famueraiinarayulduisdiunioromn
a0un1salingd deiidamuenaldundaindunu 7,840 noaaNsansy 8,277 peaaniansy
(Stress Scenario) wanouuruaisluusasd -21.6% -4.6%
anunsallsiigasiuae deiiffamuenaldundeinduny 9,743 Aaaaniansy 9,934 AoaanTansy
(Unfavorable Scenario) nansuuuadsluusiazd 2.1% -0.2%
aanun1salunfuiunang deiiffamuenaldsundeindumuy 10,323 Aaaansansy 12,243 poaa13ansy
(Moderate Scenario) wanouLuadsluusast 3.2% 5.2%
fntun1saiigasuae deiidamuenaldundaindunu 10,718 ADAAISANTT 12,703 peaansansy
(Favorable Scenario) nansuuuedslulsiazd 7.2% 6.2%

Ve : 10348370 Key Information Document (“KID”) naenuwian s laounun1us 2024

a o A

91NA15190196 0 @n1un1sallaitdaduie (unfavorable) Tuszziian 4 U iinTuainnisasuillsunsusiiounguaiay 2016 i

o
o '

WoungunAN 2020 duaniunsaiundviunans (moderate) Tusgasiian 4 U feduainnsaamuilisuniuwsifoungainieu 2019 s
Woungeaniey 2023 duaniun1saiidediwiy (favorable) Tussuziian 4 U intuainmsamuilisudausminoungainiew 2015 8
WaUNgATNIEUY 2019

ae13l5Any Hamauknusanaluiissnanauwnumiisdulueds larunsathundudsduduiamanauinuiaziadulusuianle

"nsawulunilgamunasunianudssgeiteiianududau Ianuuandraainnisamulunamusiumaly
widnazeeiivszaunisallumsawulumiteamuduuineu gnArarsvianudilafisdneazanudewasRoulunamu

wazAlsvaAUzUNAANINGLUIN1amY nousndulaasu”
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N1355UsBIAuaNUANISURa U 18T RaiNLAY

ST TG MNGAYTATUTEVIVU / AHVAVTAURARR. ..o
fianuusyasdazvalamedeyamenuios (Self-declared) Wisldusznounisinnsananaudfludaauselvgfivie (Ultra high net

worth : UHNW) iiven1sasulunesuiiivuanaaudiianizgamulssinnanan deil (Usaden)

' =] a % Y ¢
f9UNn 1 : ﬂ']ilﬁ.]ﬂLNEI"U@H@ﬂQWNEWiangﬁUﬂqimﬂqiaﬂﬂu

1% v = wa % v g4 o & =
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