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Tnefl a1 Jufiaau vuiadeyey1 1,000,000 um Aedu Weuwlasrnduneaansansy azimafiu 1,000,000 UIn/32 = 31,250 neaansansy
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waraULNUIINA R esUTuvedy e duTuy

ST IERAR UL
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1. naflidunaaanianigudedi

fudlafeunuaiuum

ﬂj_ﬂﬁ_lwammumuwmﬂ 0.2596 x 31,250 = 78.125 naaaiawiyg =

78.125 x 33 = 2,578.125 un

2,578.125 um Andy
0.2578%
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naUAruulaweduninganene X WUy
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1,562.50 x 33 = 51,562.50

51,562.50 uw Any
5.1563%

1,000,000 + 51,562.50
= 1,051,562.50 um
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nsAsunasuasdunIndanad x Fusy
= 50% x

(1,100/1,000-1) | = 31,250 = 1,562.50 ﬂnaﬁﬁﬁﬁ%’g-

1,562.50 x 31 = 48,437.50

48,437.50 um Andiu

4.8438%
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N5 3 sansuwuIINageaUiuniadyynaiusud = PR x A1

nsAruulasresdunindansta x Gusiu
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(.
r ™
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e
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(i 4) .
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) % .
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719879 Pay-off diagram U23aNN129UTUNSDANYNYIIDSUITUN

Knock-out (@QQ -24%)

% Knock-out (QQQ +15%)

. 24% . 0% i +15% s
e 4 nsan 3 nsan 2 g 1

o o s I3
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a o

YRIAUNSNGD1989 wag a JuRMSUFUNSNGD19D9 Aadl
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15% fioifisutiusadunsndsneds a Susududnan
ranouunLiildy = BuduAuieasuimuaeiglasinis + naneuunusaeINdyyIeeUTunIedyIosusus
HAMDULVUTALIE AN Ao UTunS odtyayIasuIuY = (0.25% x 1IuAw)

5@l 2 PAuningdeds a SuResandunsngensds Usuimaduliiu 15% deisufusaduningdneds a Sudududya
ranouunuiildsu = BuduAuieasuimuneiglasins + nansuunuandygyresuduniedayiosusus

HameUUNUIINA ey UTuns odyesuIu = (50% x An1siUAuLAIRIAUNS NI S48 X 1TuFL)

3@ 3 s1Adunsndd1eds a JuRnnsandundngdnads suanasliiiiu 24% dedisutusandunsnddnsds a Ju Sududyan
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