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(Investment Universe)
currency analiuneaansdenlus
vV Ay a 1
XEREGR Luidl

ANSITUTLBUNITINNG 1.50% ol

ISIN Code LU0471298777

Bloomberg Ticker WLDA2SG LX

Investment Manager Blackrock

éLﬁU%’ﬂ‘lﬂ’mﬁnw%'wé The Bank of New York Mellon SA/NV, Luxembourg Branch
(Depositary)

Auditor Ernst & Young S.A.

Website https://www.blackrock.com/sg
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a4 da = a Y o v v ¢ ' . 4e .
- ﬂmmaawLnﬂmnngﬁzmawLnEJ'nlmmJmiamﬂwanmwaﬁummwizmvﬂ (Restrictions on Foreign Investment)
TuvUsemeasdtedndansotorulunisamuvesiamuaiad wu dedldiueuninainiguianounisamu wien153iin
USunaunisaamu vseleulrdu q Tunisamuvesdasmusind Sadeulvuisdsenmsonadeiuioudamululseing Fadeuly

wardodnrinfinanealinanssnuntauienisaiunsveInauTINvanla

- anudganiaaNMsasulundnnindianizngugsna (Specific sectors)
n1sanulunrannIndanzunaugsna 9199EANURUNIININNIINITAMUTINTEA18NTamUElUNAUEIAITINIUNINAT ke

913lAsURaNIENUNAinaIN9asNISUABULUS (cyclical changes) aE9TIR5IwRING AN TR

nslainlsnnsAiiieduvesusevvalsuwiiiivseneugsnanettesivanamnssundsunadenuazinalulagndanuluuig
Hrananeuntiil sgluszdvasnnniinisamuluiulunaievdnninglae sy Ay sianvuresuseniiuiunisaayulundany
maden wazmalulagndnuluuiisaeainmdeudiguliaiisuivaaisveviulunaialae sy uagldfivdnuseiula

Muaneigarvesiuluuenivsznevgsiandsnumadenuasimalulagndsnudind1iazasegld

- AnudBaInnsamulunaseyus (Derivatives)

nowusmmaneafinisinnsanldnsanseyius tedesfurnudsweamainuazsasiuaniudsu (market and currency risk)
yieuieifindszAvsnmlunsdanisamu msliamamsoyius findnershlinemusuvdndenudosiniy uaznsas
auusdienatinuiunIugs é’ﬂwmzmiﬁﬁ’]EJmimaﬁ;&aﬂ'Tﬁaﬂﬂdwgaﬁwaaé’mmaqﬁuéﬁu LarMsasuLUasweInaInea
ﬁwaﬂizwuﬁamﬁ’lmiaqﬁuéumﬂdwmwmmuﬁamwmwﬁgﬂLLuummgm

dmdumsuimsenuidsdunisasudieiu 1wy eradssanmsamuluvdnminduesuisnuiefansmuanatsieruaidn
Audssiinannsamulunasesegiaislv muidssifnannmsamulundnninduesiguiaUssmaidniau anm
AeosiiAnnnmsamulundnnindianengussia du finnsnomunundnlusssnna agfinssuiunmsuimsdansamu
uarnsiesindnnindfinesunmndnfinnsanamulaglidadeiugiu lnefnszuaun s neidnuam
wazidaUTinm sdaminneidadedu o wWu nnasugie gaamnssy dngamuesmann Jadusumalulad ngusne n1s

P

UImsdnms waztladeuandoudu 9 vemdnvsng Alinansznusenisamuuiu Wedndonvannindnfidedoiugius wied

e

ﬁﬂEJﬂWWELUﬂ’]iﬁ‘NVIqu LLa5ﬂi%ﬂ’]ﬁ]éﬁd’)ﬂﬂ’ﬁﬂﬂﬂﬂ@]’]ﬂﬂ’ﬂuLM&H%?{@JLLa%ﬁE)ﬂﬂéj@\‘lﬁUﬁﬂEJU’]EJﬂ’]iﬂﬂVW‘UENﬂ@ﬂﬂu3’m‘ﬁ5ﬂ UBNAINU

newuTmndnlamnsanszaenmsamuldlugiiniaig q mlan Jadugeandunisuimsenudesdddnmmisiig
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NaN15ALIUIUYDINBMUY BGF Nutrition Fund

wanouudouwHIRATRsInDNL
Time Period: 2/10/2010 to 5/31/2023
Source Data: Total Return

82.5%
75.0%
67.5%
60.0%
52.5%
45.0%
37.5%
30.0%
22.5%
15.0%
7.5%

0.0%

~7.5%

-13.0%
20010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

—BGF Nutrition A2 SGD Hdg 16.6%

wanouuwdounaas i
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
BGF Nutrition A2 SGD Hdg -5.13 -22.66 4.40 18.26 17.00 -17.36

wanauunudoundy (*wassuuvudounds 3 U ua: 5 U iuwansuuvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
BGF Nutrition A2 SGD Hdg -5.13 -7.31 -7.61 -16.60 -0.68 -1.46

Source: Momingstar Direct

N8 To3AN Morningstar Direct a4 Juil 31 WownAY 2566

- wanisesiiuaulueie ledudsdudutwmanisaduanuluauien

v

BYANIIAIN UVDINDIN U BGF Nutrition Fund

TOP HOLDINGS (%) GEOGRAPHIC BREAKDOWN (%)
BARRY CALLEBAUT AG 430 United States =g
KERRY GROUP PLC 396 United Kingdom '_:::
GRAPHIC PACKAGING HOLDING CO 392 e L
NESTLE SA 392 T 745
CHINA MENGNIU DAIRY CO LTD 377 Cash andfor Derivatives [ 723
JOHN BEAN TECHNOLOGIES CORP 3.74 i
BUNGE LTD 373 Hm”‘::: —
GROCERY OUTLET HOLDING CORP 3.65 ranee (250
ZOETIS INC 362 0 5 10 15 20 25 30 35 40
FMC CDRPGRA—I—I GN 3-53 Geographic exposure relates principally to the domicile of the issuers: of the securities held in the
Tﬁtﬂl 33 .1 4 product, added together and then expressed as a percentage of the product’s total holdings.

" However, in some instances it can reflect the geography where the issuer of the securities camies
HDldil'IgS Sl.lbjECt to chang&. out much of their business. “Others™ excluded from the chart above.

U8 ToLAIN Factsheet naavuvian atu o Jun 31 wuniau 2566
anseiuaulusin Slmdudsdududaaanisadunulusuiag

nssuiisudayadnsidiunisayu
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ANTIEIUNTAUVRINTNGRUTY A umaiualy | dnsrdiunsasuves niwddunanauuleuienisasyu
o ' 2 o '

N133AUUIUTZNNVDINBINUTIMIVUAAUUTZANTDS VBINDMUANUTLNA

VSWIAY NINDINUIINBMNUAINYTENIANITAU

NBWUTIMATIENTYU (Equity Fund) Niulevienisasmuds | davidiunisasyunesmumdn : awvuedisdes Tunsansvu
wasnaliil net exposure Tuasansnulagiagde luseud 70% Yosyarningauveinemnu

JyTNINNIMIBLIINAU 80% VB9 NAV

viell neauildfidnuvazidunaanu Feeder Fund dutiuasulumbieamuussnasusiusiisUszmaiissnasmude (nosu
wian) Fanuuseniain nu.87/2558 vieUsenadulaniiieatevieiazuiluiiudiusely laeygnlineswulveaiunsaiimue
Ussinvnemunuderseuleuiensaaureneumanls daiy Jaamnsammueadszsnnvesnemuliiluneusiunsans

Nulel

o o a L L dl
AFNUNUNIUVBINANTITNNUUITUVDINDINUKAN B IUN 31 WHBNIAN 2566

3% 5%
Information ratio -0.04 0.13
Volatility 16.14% 16.70%

AU
1) ‘ffauuaﬁl'm Morningstar a4 Jufl 31 Wewn1AY 2566

2) wan1seiuaulueia Slmdudsdududaanisadunulusuing

HanaUWNUNamuaTlaantuamy

fawuazldsunanouunuannsamulugresilsduivannisuefumheamu Sufamuiniluypaasssunazlasunis

gnulifeadund

IuuRunulasinsargn

o

1,000 d1uum 919 UFENTANIseAR Nl UNIT NI ILEUNUYeLlATINITIAnIsna Ui ldaans doulifuddneu
ANENTINNIT N.8.0. Wedednldsuaruiugeuainddevuieamuuds el us¥ndanisasdJuRtidulumuiidineu

ALATIUANT N.8.6. UTLANAATALUA

FoUsTELIAUYY

@

2 v N o oA =
QuWﬁUQﬂﬁaU U - IUN 31 WEWNIAN GIJQ\TVJﬂU

a v

Uadeiitinansznuegnaiitoddnysatiuamuvesasu

o mudsanmuiunuveIAmEnTInG (Market Risk) lumnsdssiiinannisiasuulasesdadesieg wu ane
wAsugie dmuagnsilesowusasUssn anunsaivssmaniunaiau Shanenids Saruandsutunsiassma 39
919iNANTENUABIIANYBIMIANSTINBIU BGF Nutrition Fund asuly wazdssalviyarmmiieasmuyesnawmu BGF Nutrition

Fund fAnuiuniu wikllosainnasuaiauni Sustainable Agriculture and Food agitiuasuluniigamuvenasu BGF
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a

Nutrition Fund fiudymsdanislag Blackrock Sefifinamusnunsamu fazfiansannszuiunsamulagsiunszuiunsiiesei
waznagmsnsamuiiimualiediaasenin uazmiadadmnensamuiiimualidundn

*  muAsINSRTanUAsURURTNIUsHINA (Foreign Exchange Risk) Lﬁaaﬁ]'lﬂﬂadVJULTJﬂLﬂLqu Sustainable Agriculture
and Food ({umigamuiiiuasulunesu BGF Nutrition Fund Faazamuluiuvesuismilaniiusznougsialuvsleves
gREVNTILAUDIMMILAEAUNSIAEAT TonaviilildFunanszuananufunuesitularenavi iy I uamunasnay
wampuurulusUiuumistunieanadld danesulsifiulovionsdestunnudesiudaruandeu egslsiam lunsdiis
AnuifunulunaInnsiu nosulialAum Sustainable Agriculture and Food 1aftarsuildiniesdietesiunnudssin

ansanUaey

N5LRAUAMMUALIANYNTEAUBAUNUIEAU

| v 1 oo @ =

UTgndanisazifeuimuathseAgAumieamuungieneamunlmdeAunsan ureinesmusiuial iudld

anglunsdiitmunlilulasinis SiedldRuninsdifeolui

(1) Wndnnsfinnsanuds Seudelasgainuaranmmaunaindunsddmlammuieisd Tagldsuanuiusouvesd
auanaUszlevud

(n) Swmgdnduwilildanmnsadming 91elew nannsndviensnddureneauyulaldiogaumnauna

(v) fwmivhlinomusnlilldsuiissfuanudnnindviensndauiamulinmuimuanand Savadananeguenmienis

AIUANYBIVTENIANT

|
o P

(2) gRenheamuilmaiefumhvamuiourseluyisssezaiuTEnianisnuimafudefuniuayuveinemus

v
o '

Unldgnsedlaedyadsiaus 1 amertuly uazfndudnadusfosas 0.5 vesyarviesandignies uasdauanaUsslewidy
Lildsusesdayalunenunisuilesmdoundias sienunmsvaigesia
nsdeufiMmMuUANTSTIsERUAUIsAUMEamUA NIy UTENInnsas U TRnuvdnnaeisunuseniaiivun

7
o AN A 1

nslivensalisutefunilsamuaiumdeniuliuda

2 0
[

mslivenselifudorumbeamumumdiiuliudmiossngasumdsdensemdmisAunmbeamulidulunudssnanae

AS5UANT VDA INNIIUANMENTIUAIT N.8.0. UTTNIANUUA

Uitndan1sveanudvsivsufasnisd@onumd@entivanu Tunsdiivisndanislifinsanuduiuinnisd@oniieamu
lunsaldsnaniinansenusonisamuuenawu viveregteviiuayu viieseaides niedeaNUTURAYEUNINYLNEYRY

USENIANIS

TunsdiudsnianisfinnsandiuiinisduilasumiiaayuiinansenunonsamuvenamusIn viensenusenalselovivey

'
v o o

femhiuamu vise siedelded MTerenUSURAYEUNNINYVNNEVRILTENIANT UTENIANsveanudnsnazlniuemd
dudsunieamudinsm a alanamis vienns lneusenazUausenia i d1linauvesuTenianig way/visegatuayu

mMIvevisesudeniu (i) uazwddlvigtontiensiulaendy
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q v

YaansigteniisamuaznsudeyanefiuyaAmsngdugns yarnilsamu wazsaveLauTaAumitsau
YIUANTORANUYAAMINIFUENT YaAmMNEamUY karIIAEwaLSUToAUMIIEAMUTewITULARIN
- Website : www.ktam.co.th

- USEN4AN1S (Call Center) : 0-2686-6100 Am 9

Yaemangamuaansansrudayauinneiunaamusini

- Website : www.ktam.co.th

- Call Center 99U3%9W : 0-2686-6100 A 9
- USEnuanninddnnisnaanu ngalneg 911n @nvw)
@il 1 91asdulnimnaes du 32 auwamsld wmeIuwI WAAMS NFUTINLIIUAT 10120

WnsAnY 0-2686-6100 Insans 0-2670-0430

UadeAdnudsaInausIu

nosudaAuny Sustainable Agriculture and Food tHunanusiunihsamu (Feeder Fund) Insfiulouneiuamulumiae

'
[ =

aaUVDINDINY BGF Nutrition Fund (nesyusiuman) Fadunssusiuiiedasuialy (retail fund) Wissnesudes lnewade

luseulvydlutesninfovar 80 vesyarmingduansvenawu el yaAviiuamureineudaiALNy Sustainable
Agriculture and Food annsadsuudasiinduvseanadlinaaniainunanisanlivauresnesyu BGF Nutrition Fund %3e
ningauiiamuvsodnsuanudsy wazanizaain o vzt wasillesnnnawuidunemusiuviiisayusuIn1InIsTuImns

ANudBIzadunsiaeddnnsneanuveInesu BGF Nutrition Fund Wudulg lneusdndanisiinsuimsannuiiesves

v
v a

nowuluuaFes Wy mudsnaniwages iusu Felladeanudssfiddglunisasuresnamuasnsaaguladsd

1) AnuiAsaanain (Market Risk) Ao Anadssananudusuvesnudnning / nindaulunaiamsUssmaiionsdiuin
Fuas Tnglasunansenuaintdadenuesugia dau Wian1izaann Wy NMadowwsuwsasysung Asugna an1un1salveInann
Runannnu ANUAUAILYBIALIY Snsrmenids Wudu Fapraiinansenusesimvesnsiansfinesundnasuly uazdanali
YAV UYBINBMUTANURUHIY

WUAMIMsUIMIANALEE

Tudhuvesmsamuluuszme neunisamu vas.ngslne xlinsliesgianiznain mnuindedevesieenasans lnewnunis
finnsunnamgnssunIsaureIuTsndndunidsardisananuidssfinanassuisfanuanznisamusinianis

Usuwdsunisamulivansauivaniiznisalogneasinae

2) AnudgRINAUNaINIalun1IE1sEnivasieannsians (Credit Risk) Ao ANuLdgIiinINN1sNeonns1a@ TNl
anunsadrszAuiuiy waz/vienenideldnuiifnue wu viendinanenavszaulymnianisidu Wudu Jwzdmasieyan
nindauansnemulanuny Sustainable Agriculture and Food

HUANNITUSIITANULEDS
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o

N4y BGF Nutrition Fund wiunisawmulundnning dslavinsiiesgiuasyssidlununinvesfeonvannindniamunniive

anAMILEBIRINAT Nieuaium ISl iBagacveIiuamu waruIminieldnseaunsamundung uaz

v
a

neanudaLAuy Sustainable Agriculture and Food anaagasulunsnansuiavififidnyueadiodudin vionsiasuviani
vhld vdeurnluanfunsfumunguanelne Afenguesnsasniedyn vioszeznainsrindu udusnsd and 1 9
Tneflingusasdifiodsosiul dmiuduiunuvesnesu semsamulusisUssime viodnunaninadestesnesyy wioe19as
awmulufuwhnsserduluantumstundensansiifieuniuaslussusuina Tnefifngussasdiiiosonisamu vieuiodsy
AldT1vesnemu Fazlimsiinneianuindefiovesieennsians Insriiunsfiansanananznssunsasmuesuisman

YUNT FI9LVIWANANULALIAINGIAY

3) AnuidsaINnIsIIRAnIWAGBYBMANMING (liquidity Risk) Ao Arudssiiinanmsiivanmiweginoswuluasmulive
amWﬂdaﬂumseﬁama

LL‘IJ’JVI’]\?ﬂ’ﬁU%‘VHiﬂ’J'\SJLﬁFN

ﬂamulﬂmmmu Sustainable Agriculture and Food L‘ﬁuﬂamuﬁﬁﬂL’3uaﬂnuiﬂaﬂvgu1uwﬂiaﬂaﬂnu“uaﬁﬂaw;u BGF Nutrition

v
o A

Fund 3adunewmuilaausuauas Sudefunheasuyniuinmg Juihlifianudsdudiuaninagesvesnasyum

4) arwidedluizesdnsiuaniudeu (Foreign Exchange Rate Risk) Ao Avaidssiinainnisasuvesnesuiionsdszauiu
mmﬁumumaaé’mwLLanLﬂﬁau’Lugﬂﬁumw ‘mﬂﬂ'wL“dumwaqaﬁhwizLmﬁmsmﬁammaa

dnvazanades

nesyudaLALL Sustainable Agriculture and Food liifiulounetaafunnuidssdusnauanudouiunsissssma fady
nesudsdimudsdudossisuaniou wasarmdssanmsfistunieanasesyarifiuamuuaskaneuunlusUfuus
aghslsfanu Tunsdifidanufumnulunaianisiu ;3’%‘]’@1ﬂﬁﬂamumaﬂmmw‘hé’wﬁmﬂmﬁummﬁmﬁmé’mwLLaﬂLiJa'fJuLwir;:J
awmuagdesnszaininemussasdarundsstinaney i msdestuaumdssdusnuanudey famuargadelona

o o

lé’%’uwamammuqﬁu mneduumssuAainIiuhdyaestumnundesisuaniey

5) anudssluBasgdyyilunsidyyrdestuainudsendasuanildsy (Counterparty Risk) Ao Ao
Lﬁﬂﬂﬁumﬂ@jﬁzymﬂumiﬁwﬁmmﬁﬂaaﬁummLﬁaaa1ﬂ5miﬁLLaﬂLﬂﬁauﬁgwusmiﬁuﬁaEJaaaulajma]ﬁwLﬁumﬂﬁl,‘i‘]uwmuﬁiymﬂﬁ
WUAMENTUIITANAE S

Tunsfinnsanvidyandestuanudeminsasuaniudey (@) UIHNIANTTILUATIENFINENITRUVDIAF YN Uavazfnmy
mmL?isJﬂugmzmiL'EuLLazsuaﬂ@J'é’zymasm@iaLﬁ'aq

6) Auidsditinanmstrenisamuluneudy nsdiinsamulunomusinasema ldwsnzan visninniserafiansan
themsasmulunesyusmssamaduifiulsuisnisasuaenndesiuinguszasdvsne sy

WUAMNENTUIITANAE S

UidnianisazRinnsanamulunomusiisszimadug nenisamudinanazfesinnsaniingitadonieegeseings v

AABAIUILADIIUNITNINTUIVBIAMULNTIUNTAWUVDIUTENTANTBNTUNiLS
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7) anudesiiinannisamulundnnindianizngugsia (Specific sectors) Aomnuidssiiinannisamulundnmsng
RINEUINGNEIAY Teo19vziinnafuriunnnimsamuiinszanemsasplungugsiadauinnnit uazenaldFunansenud
\Annnaasnsidasuuuas (cyclical changes) pg1smIniiivesainssugamu nsamulungugsiaemsuaznsinums3aens
i¥unansgnuanntiafeiifetosiugsianninunndufivey o

AnudsanAnuurIuIessIAAuRlandue sievuresusnivingsianisinunsegldiunansemuannsiaaudinens dq
awesdudiloafusivarienadianuiumuegiannluszerdy

Audssnndamuannienadunndon Aanssuag vesmsinisineasenansliifiauan1igsedauandey wu nsldfensh
wuas nssieriugnssulagldimaluladsnudinm msvanUdesnnziwiSounszan usu Grerwhlidsruuasyuvussnin

sof1ule

8) AMAAEINABMIETINVIA Fo553mAMS 9 B19reliAnedsELATdNARONANAANIINNSNYAS
WUAMIMsUIIMIAALEE

ﬂamulﬂmmmu Sustainable Agriculture and Food L‘ﬁuﬂamuﬁﬁﬂL?Uﬁﬂﬁ/lﬂﬂﬁﬂﬂﬂi&%ﬂhﬂaﬂnu“umﬂaw;u BGF Nutrition
Fund Benesusisnanaziuasulundnming Fdldvinnsinsest uazdnidenuazUsziliununimuesieenndnning i

nsuIMIANUEedlaglinLd Ay UNTEUIUNMINITAMU HANISAELOY kaETiIN1TAMU WaTIwanAUEEIAINET

9) Anudsandasiianisihituamundulszme (repatriation risk)

iesainnisamulusiiaszna nesyuazdesUfiRmungming néninas ngsudeuvesUszmaiiistesiunsamudens
uanaenfteduldlulsemealng Falasvannisufifnu viendnnise azdins@nufenguane seifeu nssviunsie
Funeulunsvingsnssuifioasu saenudssifiuaudewineg ARedosnounisamu uwiluniznisaiamuass nesuens
wFyrumnnsalulianansamanisallsl vdeusnmiiernuauau esinnisdsuudasleg Ainssvusdenisasmu eniilvy
mMswasuwlasnginasiviengsadevvessemeadifendosiunmsamu msdsuwlamlenisvesimuaungszdouveusaz
Usena Fansgnusediunu aTldane n1senean® MlildldSunaneuununuiinianisel wieenaiinisirianisleuiusenuen
Uszina videdndaviernauaniudeuiuas ilililamsaiGuamunduidissmanieuvanduiduanafuumle Wudu Tu
nslfsnanevdmanseululaudoyartuayu TINTINTENUARANITNATOIUDINDIY

WUAMIMsUIMIAALEE

U3ndnnsY fnsruaumsfinuiuasedouns swdnishensiaudes ngsndeu uartunounisamuriounIsamu way
sEvieszezafiamu Uismaaniss dmualiiihenuiifodedunsiinny ez wazmumusgaiiaue Woanaina
deossandm lunsdfifinansznuindusiswhlliamsoiduamundusemeld Udndnnise asfinsanduiunisvie
ussiaunuiienssnunans paensuMstLiunmsnusuansngmneiierldsuiuamuAululomausniingevinle wilu

=~ = v '

nsAfiunsnenaIeainaldinedunemu FaUsEninnis, asmdedenuaual nauseloniiasnadeiiazifiaiunayu

q

o w

warifomieludfny
10) ANudevaslsTmAnamu (Country Risk) fie AuLdssiinaINNsasuLUaIelulsemaninasudluamu wu

nsiUasuLUaEuIMS, Mavasuwdaleuienainuasegia vieanmndug awililiamnsadisenillanswussegiaii

ANNRUA
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KT-AGRIANDFOOD

LAT09HBUTNNTANETIIAUENTNARDIVDINDWUTI

1ATRINBUTNNIANMALIHNTWATDIVDINDMUTIN

o A ° v & o L9 v
- insastiansivualvigamuitugiuniseanldane
ArsssulsunisvrefuilaidulyaudSunaviseassesiiatiinviua (liquidity fee) :
N2INUITIMNILY

dnsnAsssuiten liquidity fee Liiliudouas (vasyarnileayu) : 2.00

FYaLIYALNALAL :
lupsaligfovtheawuiinisveAuniigamu vieduidsunbeamuesntuiuinmdevele laeillyardudsesas 5 veq
yarmindduansvenasu usEnianiserafadsssuisunissnuaninages (Liquidity Fee) latudnsiliiiudosay 2 veq

YarvIgasu

Usendnnsaziiansaniseniiu Liquidity Fee lnatindnnislunsiansundulumuuleuisuazuuimeivssndanisivun lng
#91500191nTadesineg MAeates taun annedeswemindduinamuamunieanmeainvemindduvsedadedulaiinseny
anmadesemannsndiinesuamu tneuieninnisenafinnsanlddeyauszananisnelidainnseiieguasviseauuiignu

waznsensUszliuantadeifentesvindiaunsailamslvauisasiiunisianelunaiuazReuly vzl 9

Tunsdinfinnsldia3asiie Liquidity Fee § usEmdnnsanuisaieniiiu Liquidity Fee wiudinannisusuyaamsndduanseie

gusmsAniazyiowiuuluN@eneningduvenasusiu (swing pricing) (§nil) Wien1siiuAsssuleNnsTev e
a v v & o ea - . . Y PR o A A

awmunagvauiuyulunsPevieningdureneasusiy (anti-dilution levies — ADLs) (i) wavansnsaldsiuiuiniasilelunis

UImsAnudsanImaaedule

Y = I . L. d' W ] v o A v A A &
USEmenaseniiv Liquidity fee Muansraiuluusdaguvinnnsninisldinsesilet
Tunsdinfinsldia3asile Liquidity Fee 9 Wuann Liquidity Fee fiseniulsaziindudnesu
Usdndan1sveanudvsiivsusuiiuvteandns Liquidity Fee Miiiuads Tnsusuiiulaliiudnasgafidivunlulasinis uag
wioUsuiliuszauyarnsuefumheamuvieduilasusen wagviseuiuanszazan1stiensemmhsaauitzseniiu
Arsssudenil lmunusendansiiuauans lneusendanisszdamemaivlsdvesuisnianismivdedviudiudeyanamu

SAUNIDENUNNYDINDUNUSENIANISINAUA

USENIANISURaNIUAVEAINMUAT ez sarannudilazrieouly Lazdns) Liquidity Fee AAnASAURINIzEZ181N15E0

ATEIMLIEAYL Way/viseyaf N sveAulsamuyseduisumiivamueanla
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UsEndanisveaniudninasihdeyavewmiheamuyniliauildlunsiasanuasvisedadulasesi q Mfgidesiunisly

139980 Liquidity Fee Tuuvinnistu

USENIANNSVOANIUANT N UR UL UAILUIN AL EUNNTTENINNTHIATOIED LUU NNSENENNBUTTELLIANTNIAMUA NS
Useneldimsasiioduwnunar/msaiiuiy Wudu Ineardnadulumuidinanuanenssunis n.a.nwag/vM3eaunnuusom
Jannsasyusaz/vionthenunileunaduivun waz/Mseayne/Wiuteu/Houdy waz/vienlinmsudluuasuwdasliuiem

Fan1seiiunisle

v v
S A |

aglsfmunisliiaiesdloiifnguszasiiioussimmansznumsauiionaieduiuifionsamuiidinsamulunsmusely

)

wsesdletllillafingusrasdiioasnmanauunilvineayuusiagidle

N2NU3IU feeder fund waz fund of funds Wenewuuaten1ainisly liquidity fee USENIANTTIERITANTUNTIA

donpgasiuNamuUaIEN1

SIUASLDYALNULAY :

ANa aov o

lunsalfivsendanisuszasdnagldiniasdonind1 aunaswudatenis niensdlivseninnislaldainuneneuedeiinan
(best effort) TunsfianunesuuatenauazsenmsuInemulaendinisldiniadedingty vigvinnisveanudnsnee
finsaunldiesasdodinaniliasnndesiunamulateniald Ml gamuaiunsafnwmseazideaiiiuinisdonind1ives

newulaemslanmisdedriuresnasmuualeni

nsusuyarmIngaugusitegasnisAulniasioudurulunisdevieningduvainasyusay (swing pricing) :
nayuswlY
dnsgegaliiiuiesas : 2.00 vosyamvILamu

é’?ﬂag‘dﬁﬁa : Full swing pricing , Partial swing pricing

wazBunLiud

U3dan159sfiansan swing factor Inefiudnnnslumsiiansandulumuulovisuazuuamafividndnnstvuslaefiansan
Hadsngg ffendes liun duyuuazalddvannnstenierenindauveananusi (transaction costs) Ssuidninnises
fsanlideyaussunumsneliderfianseifoguasmieaunigiuuasniensussiiiuantadeifstoariniianusavinle

Wislansaanfunsianelunaitastouly a vmziug

USTNIAN159ERaNTaUn Swing Thresholds Taeiluannislunisiansaunduluauulevisiaguuinianuseminnisivus lag
fiansanadesing q MAeades laud annadesveinssusiuvsedafedulafinssnuaninadesvemannindiinesuayu vl
Tngusgndanisenafinnsanlifoyausznunisnelidenssienfieguasvioaunfignuuazvsonsusadiuandedeiifedes

wihfiaansavihlaiiielianansaafunmslianelunaiiastouly w vugiug
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TunsaifiuTemdanisiensesld partial swing pricing %Lﬁumﬂ%’mwwi’uﬁwmi%amaimﬁé’ﬂéau‘uaﬂgam%yamwmaamu
AVDVRINDINUY Lﬁ&JUﬁ’ugaﬁm%’wéﬁuzjw%ﬁy'wm‘umﬂawlu fieuAunda swing threshold fiusEmannisrivun Imaﬁ;&amfﬁama
MNYANUANTVRINBINU v-ﬁ’wmmmmgammseﬁwmaamu (subscription) VInyaRAsEUALUIEasUTN (switch in) ¥in
shegamnsueAumBanu (redemption) wazvindeyarnsdurdsumieasmueen (switch out) et 091805013

° I3 ada a v o o
A dulumuisnussndnnisnimun
USENIAN158191sald Swing Pricing Aiumnansnululsazduinnisniinisldiasesiledl

a vauzlavauenils uTEndnnis azldld Swing Pricing wieniu Anti-dilution levies — ADL wsignunsalgsiuiuinsosiialuns

USMsANULELIEnmAaeIdule

Uitniansveanudnsiazihdeyaveshoamunnuiauldlunisiiosanuasviednaulaesing q MiAutesiunsly
\w3asile Swing Pricing lufuvnsiiy

V3N sveanudnsfiasuiiundeansns swing factor MAuase mufiusemdanisiiuauans Jsavuduiialiiusne
geanfiszylilulasanns

v3Eniansveanuansiiaviademhsamuiidissiufede ududuseatemisamulutuinsifinsldiedesie
swing pricing LLﬁ%UQi‘i;ﬁ/]ﬁTﬂﬂ’]iﬁ]Zij’lﬁlﬁlfﬂ%aﬁﬂ’sﬁlaﬁnuﬁﬁﬂﬁﬂﬁlﬂiﬂﬂuﬂﬂiﬁﬂﬂimﬂLLaZM%‘aﬁﬂauiﬁ]L%‘lan‘N q MAedosnsld
\3asile swing pricing Tufuvinisdu ﬁqﬁu%@’wai’mmwaamuﬁw%ﬁ%hjLﬂﬁauuﬂaamﬁﬁwLﬁum{lm Plddndunisnse
FadulaluudfiAetostunisldiaiesile swing pricing Tufurinst LLﬁmﬂmwé’wswﬂ.;pf’]Lﬁz”iﬂﬁﬂ%@mﬁasamuﬁwmﬁa
vdmresTwhmsiuliansadenifuiulduazsenistonheamuiitissiedaiiFoniuldlaty lldsunsdpassmne

asmu

USENTANSVRAIUENTN AL UA 8ULUAIUINIABTUNITTENINNNISITLAS 09810 LTU NISENENNBUTLELLIANANINUA AT

'
a

Usznaldesasilodunnutay/vsewiuiiy 1udu leeasdiaadulunufd1dnauanuenssunis n.a.n. was/Mseaunuusem
Jansamuway/vsemiieuinfisnuiaduiinue way/vieeugIn/nureu/Heoud way/vsenidnsudluudsuudadiuiem

Ian1sAEuUNISla

NaNUIIU feeder fund uag fund of funds Wanawuuaten1ainisly swing pricing UTEMIANITIERAITANALTY

nshiaenndesiunamulalenia
FNYALIBYALNULAY :

newuUaeninewuamuiinsivuaasedielliieldlunisuimsnnudesanimagesanaauiaienis lnedvanina

wagay Al
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SeUnumeissnssuestihamulunesuiinnuiile arwsudulumsuuandndiusgaiussavsamAssdanuddmun
FJuwiiu Ien1ssimun swing pricing nulasmsusumamesnesuiieasisusiuyulumsteslngUszanuainmsyi
sansauvastinamulusa (NAV) flagldsu Taemniinisléednagndas swing pricing Hazdwmalifimstiostustraiivmaiiioan
wansznuseamulunewuivdest

v
o

el vdninaeiieaiunisldiniestiednan tngnAndenuianizduiidAguasinudainanduatunwsangy
sty Tunsdiffanuunnsnsseligenndosiuiuatunwndinge Irtemuduatunwsanguilunue

aglsfionu vnnemulatene fnsudluviedeuwlasdoyadnadiulag egnalitbezddny UsEndnnisveanudnsiae
Wasuwlasdeyadinan wWeliaenadesiunasumdn tnefiolnlasuanuiiusevingiemieamuudinarlifeindunis

whluiLLANTATINTG

lunsalinaanuiinisasuuuainesuiateniy vieninnisanudnslunsvasuilamaninasisnariliaenndesiunesu

Uangnnanie

AsTIUENN ST vIenIEauiaziaudunulun1sPevenindduvainayusiu (Anti-Dilution Levies - ADLS) :
NaeUsUN3LY

ansngegaliiiuiosas : 2.00 vesyarnivay

ez BunLiui -

U%ﬁ’w%’mmﬁ%ﬁmimL‘%&mLﬁumﬁﬁuLﬁaumiﬁ?jyamsmu'aaamuﬁasﬁauﬁunﬂumﬁ%@)mw%’wéﬁumaaﬂamu (Anti-Dilution
levies - ADLs) Ingiindnnislumsiarsandulumuulensuazuumsiivigninnisimun lasazegnelingszideounazuie
UsgmauazyFouumsufifvesdiinnuanznssunis n.a.n uazvieanauuitninnisamulagienisnuiisnnadu
iail nariasun ADLs factor assnilifisiladeiiRendes Tnsfiarsantadodneg Mifeades liun funuuazaldarsannistonie
YIONINGAUVDINDUTI (transaction costs) Inputmdanisorafinnsanlideyatszanumsmelideiiiossifeguazuio

auufgiusazusanisUszfivanntadeiiieidevinfianusaviladieiaunsasntunslinelunawasdouly o vaziug

n13f1vuA ADLs threshold dndnnistunisiansanduluauulevisuazuuimiafivsgndanisdivue laeusendanisey
Aflsdadadeniferdesivanmadesvatnemu laefiansandadesiieg Mdeides laud anmadesveinsmusiuvsetafedule
AnsgnvanIneaeIvemanningfnemuamu lneuseninnisenafiansanld deyauszanaunismelddefinsiieguaznse
a = a o o o oA oy v A o o a v o H
anufguuagvsen1sUssivandadennerdesiiaunsailddelvaunsadufunislanelunauaztouly o vueiug
Usninniserafiansanseniiiu ADLs lngazilunisldianistuinnisdevielaiidndruresyardevieniieamuanives
nowu Wiguiuyarmsngauansiauaveinasu dauiundt ADLs threshold NUSEMInn1sAmue lneiyar1@evieniiy

AN UVBVRINBINU AUINIINYAAINTTONUILAU (subscription) UInYaAINsEULURBUMIIEamUA (switch in) Wnee
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WaAINTUIBAUNLUILAYU (redemption) wazindleyaAIN1sduUdgunIEasuean (switch out) il $18a2188AI5NNS

° I ada a v o °
mMuranduluaudsnusemannisiirun

U3EMInNTsAimun ADLs Threshold lnelddayadssealuil
(1) yarnstemhvasuuazdulUFeud1 1nniyarn1suefumivamuuazdulfgusen

(2) yarmsgehsamularduldsud desniiyarnisneaunilgamulazduiUaeueen

FaUSENIANITD1INSUNMNUA (1) way (2) Tuszaunanenu
Tunsdiffinsldia3asile ADLs 9 ADLs iseniiuldaziindudnesu
USENIRN15019MaNsu S anLiU ADLs Nusnsnaiulunsazurinnisisinsldeiasdiad

o vauzlavauenils uSEndanns axladld ADLs wieuiu Swing Pricing uadunsaldsiuiuasasdiolunsusmsanudesanin

Aaasaule

UIEndnnisveanudnsnizindeyarewmiisamunnyiainldlunisiiansanuagvionndulaisesing 4 Mifertesiunisly

\A309ie ADLs Tuiuvinistiu

U3¥niansveanudniianinademhsamuiittsiudede muddusestonsamulufuihmsifimsldiedese AdLs
LLazU%ﬁ’mﬁ’mms%ﬂwsJams??awu'uaamuéﬁ’qﬂeh’fl,ﬂist’flumﬁﬁmimLLazﬁaGTmﬁuTa]ﬁ"awiN q MAgTestunsltiedesile ADLs
TuSwimsthy wilusemdansveanuansiegliasuulamissfiunislag fldmiumsrdednaulaluuiedosiunis
I4iaTesile ADLs Tutuvinisiu LLﬁmﬂm&mé’nﬂiwﬂ;phLsﬁﬂﬂ'w%ywm&Jamuﬁy’wmM‘%amadausumi’uvﬁmiﬁu’ulziamwm?ﬂﬂ

Wudulduassemstonhvanuiitissmeadaisaniulallaou Wldsunmsdnassmbeau

u3EninnsvoanuAnsiiosFeniu Anti-dilution levies — ADLs 210 fivhsenisdontigamuuazduiUdsuntsamudn
viioreRunhsamuuardudsumeamueen Wesilledmilediiu ADLs threshold fiusmimunlinanfeuieninnisue
anuansiagfnsunimundnsnisiieniiu ADLs Aunndaiuled uasveanuaniiazitermuaifiufulunisioniuany
pefhsemstonihsamuiardudsunheamuidn vievefumiamuussduidsumieamuesnluliinamnay

WINNNUSENIANNTIL AU LA

UEMInNNsveanudvsiasUiuifiuvieandnsn ADLs Mseniiu Jsasdiuiialiiudnngeaaiiszulilulassnisiaeuisndnnis

awlamenaiuledvesudminnslumisdedviudindeyanamusiumsornumeomduiiuiendanisimue

a v o a

UTINIANI50aIUENsNaztUasuLUaUIMeA I TUNISSENINNTSTUATee 1L NsendnnausyezaIinInum A1s

Usznaltiasasiiodunnusay/Maawiuiiy wWudu legasdnaduluaunddnanuanenssunis n.a.60.uas/vsaauinuusem
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Fan1sasunay/viomhsnuiilidniduimun way/vieouny e/ dureu/louiy way/vienilnsuiluudsuwUadliuion

Fan1saiiunisle

¥
Ao

agalsfionu nsldiedeaeliiingUsrasdifiousaimransenunauiienafintuiudfienirendmsamulunemusell

q

wisesdloillilaiingusvasiifioadtamanauunulinesuusietidle

N23NUIIU feeder fund waz fund of funds Wanawmuuaten1ainisld ADLs UsEndnanisagiansandiiunsi

donngasiuNaIuUaIENI

IYALLDYALNILAY

Na aov o

lunsaiiuiendnnisuszasanagldiniasiioninann auneamuiaienia niansaivseninnslaldnnuneieuegnemiign

q

(best effort) lunsfinmunaauiatenduagienmsuInemulalenisdinisidiniediadingn vsEnianisveaiuansiay

£ =

fnsanldinsosontnailiaenndesiunamuualeniald el famuaiunsafnwseaziBeaneinuniadioningives

Y 9

nowulaensldanuisdetiviuvenasyulaleni

- mamuuaRaulvniadedninlun1ssumdaunsfuniteasu
sreadewddIwminnaun1svIsAunlieamu (notice period) :
naeWUsUN3IY

a

Ay ' v ' ' 1 a ' : o ea
Luag«laa‘nu’aEJamumaams‘lmauwmaamugamLnum'l : 10.00 % VDIYAAMNINYAUGND

4

LADITIUTEINIAN1Taamtnduaan : 7 Juriinis

TUaBYATIUAL :
USEndan139efiansanld Notice period gaanliivin 7 Twhms Wegtiemiisamudesnisianeumhvamulagiyanniund

Jovay 10 vesyaAmMIngdugnsvasnayu

Us¥ndanisenaiansanlduasimunssugafifeudarmiineunisuiefuniieau (Notice period) lnesinannislunis
Aosaundulumuulouisuaziumiefivignianisimun Tneiarsantadesie q Mieades lauansussdiuanimaaesves
NowWUIIW anmaaedvemaln vieladudulafinsenuanmaaesvenannindiinemusitamu lneusevinniseraiasanld

Toyauszunansneldtenaaiiifloguaznioauufignuuazuionsuszdiuandadefiisrtosvinfiannsavildiieliaunse

auiiunsianelunauazouly w vagdug

U3EndnnIsenaRasauniviun Notice period Aunnansiulunmagiuinsniinmsldiadodiodla

v vy
1Y

UEdan1581992fin1sallld Notice Period Aldlunsdifinesunudianmeaeaiisane visitusdiunaefidavesuisvinns

U3ENInn13e1ald Notice period saufutasesiislunsuimsauidssaninaaesduls
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a va o

Tunsdlifinisld Notice period uaziimaivilridedliiniasioduse UitminnisveanudvsfasufiRtumasildan Notice
period Tuguiefumdildmudniluuiiisonsde il Usendanisenaiansanld Notice period Tafuiriasilodu
lauA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaz/ﬁaLﬂ%‘aqﬁaﬁuq
Uandnnsveanudnsfiaruuiiinndean Notice period Memufiuemdnnisiiuauans Jsazuduiiallaiiiu Notice period
guanfiimualilulesints lneunianisasDamemaivlsivssudninnswarlumisdetvudndeyanssusmvioninu

PN9YDIMNDUNUSENIANITAIUA

NBNUII feeder fund Uag fund of funds Lilenasuuatemelinsly notice period UTENIANTTANNNTNLTAITAN

adunsligenadesiunaaulatenisla

SNYALLDUALNLLAY

o

lunsaliuiendnnisuseasanagldiniasdionanan smunamulalenis vsensaliiuseninnisialdanuneenuog1smngn

q

'
=]

(best effort) lunsfiamunemulatenuassieunsuinewulaiensdimsldnioseningn vsEnianisveanuivsiaeg

v
N v =

fsanldinsesdisfnarilviaenndesiunemuiatenidld Ml faamuaunsofnwneasiduaieiiunieddoninanives

U 9

nesuUaemslaanuiadedyiuresnasmulaigms

WATUANSUNBAUNUIEANU (redemption gate) :

nasyusINILY

U sveAuitsamulinindfesas : 10.00 vesyarmindauavsvesnesmusm
Tagusendanisagldinarunisuiefunissamulaiiiv : 7 Juinis

lunnsauaan : 30 Ju

SreavsSunifiandia ;

UsEnTAn15e1afiansald Redemption Gate lwmignsdifiinaniunisalliund wieussfiuinaniunisalonvazlidund Tne
frsandedesneg Mioates Iiud anudumulunainde veninddy, anmedeswemainanaiainanizund, anmadesves
neanuinUnf, anneassvanemuligenndesiuUsunanisianauvenamy, ianistaneuiaund, inn1slaasuuinndd
Redemption Gate #ifnuuald w3otladuduqiinsznuaninadesvemdnnindinesusinamu lnsuisminniseradmun

Wauluilausdaniunisaliliunfene Gate threshold o

Tunsaifivssmdamssmunidevluiiovsdaaunmsalitlduniigne Gate threshold Tunselfiinann Redemption Gate axldiany
fuﬁwﬂ1ﬁ%fasuﬂa‘lﬂﬁﬁmdquﬁuamam%@mwmaamqu%%aaﬂamu Lﬁ&J‘uﬁ’u;gaﬂ'm%’wéﬁu@m%ﬁgwmsuaaﬂamu fAniniurse
1NN Gate threshold fiuEmdanisimun Imsﬁ;&aﬂ"16’?}”@%wﬁwamqu%%mamu ﬁwmmmﬂ;ﬂammiég@mmaamu
(subscription) VI yaAMsFUIUABUMLBamULEn (switch in) sindeyarINITIAUMIBAIYY (redemption) wagindae

yar M sdudguniigamuean (switch out)
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o

USENINNITERTUMNUAIENTTUTRAUMNEaMUAIN Redemption Gate lngn1siafiemudndiu (pro-rata basis) 84

mAsTuTeAuMhsamuLarduisueen a Junld Redemption Gate

U3ENIAN15913NTURINUA Redemption Gate way gate period Tunsazasauananeiuls ws Redemption Gate aglian

N1 Redemption Gate Jusn wae gate period agliiunnnitseAuimweunszylilulasnis

o U u & a ' o a | A A v o ° ° PR o & A ' o Y]
A& 'U"'UEJﬂu‘v‘u’«lﬂaqnuLLagaULUaﬂuaaﬂa?umLﬂa@ U3‘1‘9‘1/]"\]@ﬂ']if\]guﬁl‘lﬂ'ﬂﬁliqEJﬂ']iIu’Juvmﬂ']iiU%@ﬂu%u’Jﬂaﬂnuaﬂiﬂ IUNY

' v
o v o I~ 1 o A

AdssuteAumsamuLarduldsueanivinudndiu (pro-rata basis) lnglaiiinsdnd1duneu-nasvesdeiudofuning

e

PR '

amukardudsuniisamueen vl vs¥ndamsslaligfonulsamuainsasnidnddsdiuiimaelaideusgnianisi

SYUUMUFIMSUTBISUNSENBNAIAIRINENT waztilausundanisisuilaldsyuu vseninnisavdawmelinsiuluntsded vy

drudoyanasusiy

U3Endnn1sagyinisudeAumhesamuwazduilasusen liiu Redemption Gate mus1AISUTeAUMUIEaIMY aTuriN1s5y

¥
A A '

FoAuniIgaw U 1l Luwsnsiinnewmulianmadesiisane US¥ninnsveaiudnsiagsugefumhuamunieduauy

mirwaswuAunin Redemption Gate iUsgneld

Uisninnsazudsliiifionheamunuidesingld Redemption gate Tnglsidndn

Tunsaififinnsldirdeilo Redemption Gate § Ustdnnisonsldsuiuniesdiolunsusmsanudesanmadesauls
WSimdansenaitansanld Redemption Gate fwansnsiuluusiay fuvinsiidnisldiniesdiod

USENIAN15V0aUANSIIzUSUuVSeandnsn Gate threshold mufiuSEvndaniswiuauais lngazusuanlisinia

Redemption Gate dusfiszylulasinisuagyiseusuiiiuvioan cate period auiiusendanisiiuaums Ineagysuiiiulala

a

Wuniniszylbilulasinis il measdenisnisaunandulynudsnusendanisimue
UIHNIANI520aUENSNE SUTAUMTa UM eduAsuUMIIEaWAUNI1 Redemption Gate NUszn ALY
UTINIANIS0aIUENSNAZIUAB UL UALLINISALTIUNITIE RISV Redemption Gate 1ol A1sunidn Redemption Gate
fouszea1iuun n1sldinsedioduunuy Redemption Gate usiu (613 visil Tunsdlilidanunsatrszawiefiumiieamu
luduiindeld usEnianiserainnsanendnidneAumisanunmueiaedlusents wasudsiemisamuignendn

mdslaelaidndn

UsEnianisveaniudniiaziteyavewmieamuyniliauildlunsiasanuasvisedadulasesin q Mfeidesiunisly

L3044l Redemption Gate Tuiuvinisiu
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NaNUs feeder fund waz fund of funds Wenawulalen1aiinigly redemption gate UFENANNITILTAANTANALTUNTT

IiaenarasiunamuUaienie

S18aLLDUALNILAY ;

ANa aov o

lunsalfusemdanisussasanagldiniasiiodangnd anunemudalenis niensaiuigninnislaldanuneieued19ifian

q

(best effort) lun1sfinmunaamuiatenuagionmsuInemulalenisdinisidniesdiading 1 vsEnianisveadiudnsiag

£ =

finsaunldiasoslodinanivasnadesiunasmuiatenald Ml damuaiunsafnwsgazideaiiiuinisdonind1ives

Y 9

newulaemslanvisdedviuvesnasmuualeni

' PR R ] ' o ¥ dw My o v o o & A& o o = ' .
- ﬂ'ﬁlﬂ‘iﬂﬂ‘ﬂsa‘luiﬁmaﬂu‘ﬂu’)ﬁlaﬂnum']&lﬂ'\aﬁ'ﬂﬁﬂlq‘ﬂiaﬂSVIE!ﬂiUﬂqﬂQ‘Uaﬁiﬂﬂﬂﬂﬂwqﬂﬂuﬂu’)ﬁlﬂﬂ‘ﬂqu (Suspension of

Dealings)

Tngusendanisagldmaunsuiehumheamuliniu 1 Jwims vusdagldfunisieudunaidnananndinnu nan. g

UEVdnnsnaausINiiansauds danudelasgasnuazaummauna 131dudesziunsdevenbeamulaglasuay

WinveuvespuanaUsslend nsdhiinmanuysznanaznssunsmiundnninduazaaiavdnnsndiinug

UEmdanisazAmuaisnsAnayadmieamulunsainindauiinemunuinsamulaeideddgyseyadmindauves
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31882108ANTAINU YAAIAINTIAAAIA YNAV
wannswevsanswoduluussne 2,065,695.72  2.77
RuensuIAIg
SusuauUEoie | AAA 2,065,695.72  2.77
nanningusensnaausnsuszma 72,490,951.53  97.13
‘mu'wamuﬂamu BGF Nutrition Fund 72,490,951.53 97.13
Juq 79,772.25 0.1
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‘Uisanwmiﬁw\hwéwﬁﬁuﬁ'u6] -202,552.66  -0.27
yaAmIngaugns 74,636,419.50 100.00

Page 53]|wuilidedviudiudoyananusiu



ﬂaﬁvguL?JﬂLﬂLL%u Sustainable Agriculture and Food

KT-AGRIANDFOOD

KTAM Sustainable Agriculture and Food Fund

Y 3

FeMUaTUIINRUaUluRTE Uil Rusn Wsensiansnaniineu
nawuUalALNY Sustainable Agriculture and Food

yar & Juil 31 waunnAu 2566

NEUYBINTIEST YAAININIIAAAA %NAV
(n) aansnipsgive/nsansniasginssewme 0.00 0.00
(1) 93187575UIATNANYMUBLRNILIAAITY SUIANTNINYE 2,065,695.72 277

vieusmiuyubudoon/iuseverta/adnudymuse iy

(A) miwa’ﬁﬁa@'@aﬂﬁﬁu‘%ﬁwﬁlé’%’u rating TusAy investment grade 0.00 0.00
Hugjeen/ifuses/onta/adnvdy/mdssiy

(1) ananssefeeniifiudsmildiunsiasusummunindefelusyduiiiinia 0.00 0.00
investment grade 3ol1ifl rating iuffoon/fSuseveria/adnudymusy i

o

ndaugegn (upper limit) ivdEmiants madtazamulungu (1) 15.00% NAV

F8AZIBEARINTIATUATIUAUAINLYRARVRINTIESNNATY port
namuﬁ]mmmu Sustainable Agriculture and Food
yar a Uil 31 wownAu 2566
Uszan Koan JUAUAY YAAINNTIANAAIN
oA A
Uyane
wﬂaﬁamu%adﬂamu BGF Blackrock International
72,490,951.53
Nutrition Fund Management
SUIATALAUAITAYISLAD A

WUKINsUIANT . AAA 2,065,695.72
() 9119 (Wnvw)

Usenuenihnldsuarueniigegaiududuun
namuﬁ]mmmu Sustainable Agriculture and Food
329U 1 Jquieu 2565 Dl 31 waun1Au 2566

newudaauny Sustainable Agriculture and Food 1Wunewmusauiamuluviivamusialssma

v
' v A

favu aladAunentn@evienannsng

dayadnsrdrunywIsunsasu (Portfolio Turnover Ratio : PTR)
namuﬁ]mmmu Sustainable Agriculture and Food
stvdnadudl 1 fquneu 2565 Aeiuil 31 wownieaw 2566
PTR = N/A
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nawuUalALNY Sustainable Agriculture and Food
a1 Sudl 31 waun1AY 2566
laifinsfevheasmuiu 11u 3 vesnguynralayananis
A UANNNTANTIAARUTBYAN ISR VUILAIUVDIYARAVTBNGUUAAR

147 website v84 Uaa.fi http://www.ktam.co.th

HAYIANUEIHANANTUITIVD9NBMNUTI (Maximum drawdown) faunas
Tugdaaran 51 %aanammﬂmmmu Sustainable Agriculture and Food
A9 -32.82%

A519USBUTIBUNANISAL LRI UYD

namuﬁlmmmu Sustainable Agriculture and Food

NansALuY (Ruga o 31 woun1AN 2566)

Juaanzilew/ 5707 % AINYIILIAN % ¢ial
NaINU Judsuulas | daniiag T T T T T T (o e
founas | daunase | dounas | Sounae | dauvias | doumnas .
ulgueNITaInNU (um) YTD - . . . . L | vanzlau
319U | 6 LAdU 14 34 54 10U

LRV

KT-AGRIANDFOOD | 27 wauwn1au 2554 | 8.4421 -5.47% | -9.11% | -7.97% |-14.36% | 2.67% | -1.35% | -0.79% -1.40%

Benchmark - - -5.38% | -9.24% -790% |-14.27% | 19.86% 8.78% 6.57% 5.78%
AMUAUNIUTD

. - - - 15.00% | 16.27% | 1491% | 17.69% 17.23% | 17.78% | 15.41% 16.74%
NANSANDWIY
AMURUNIUVDS
o Xo - - 14.56% | 15.55% | 14.54% | 17.47% 17.76% | 19.29% | 16.04% 16.70%
ptuet]

Benchmark = nan1sailiuauveinemusman Ysumedanuaniieuiveiisuivamanatuum s Junduianansuunu lnesausiuaansdeu
fia 10 w.A. 2565 AN DAX Global Agribusiness Index Tuanaiiuneaaisansy Auiailaeusudiusesdnsuaniisuiutuanaum

ANuEurIuAady % fel
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AUNUNIUVDY
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i

Benchmark = nan1sAduNUIBINBINUTIINEGN USUMednsanidsuiioisuiuaanakuuim o Tuiiduiunanauwy lnadausiuan
vzifeuia 10 .. 2565 A1wIaIN DAX Global Agribusiness Index Tuanaduneaaisansy Auialaeuiudiumvesdnsuaniiouduiu
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5ﬁliﬂd1unﬁa\‘wgmjaenamm“ﬂmﬂLL‘VI%J Sustainable Agriculture and Food

dauil 1 : dasrdrumsasundurumugesnnindduvseddyn (single entity limit)

k) Uszinnnindau 3n31d7u (% a9 NAV)
1 | asnansniasging lidindnsnaiu
2 | asnasnnedgenseme laidindnsndu

2.1 n3dl¥l credit rating aglu 2 duduusnyuly

2.2 n3aldl credit rating agluszdiu investment grade laiAu 35%

LARAIAIT 2 DUAUWIA

3 | wihe S lddindnsnaiu

4 | Gushnvdonsansiiivuwinfushniiffurinuiedeen L3iiAin 20%
psrensiidnunzesnslnegrendssil (vi3olaiiiu 10% Weumsasuly
4.1 # credit rating a¢luseAu investment grade AaUsEmeavTeRilnseyniuiligiawuney
0.2 Jusmsesudu el wineidudnvieamansiisguiaidu AsUszne tnadenld
Usgniu credit rating WUV national scale)
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Sk Usznnninday 9n5187U (% a9 NAV)

5 n9rensiifidnunrasudiudsil laiAusnandall ududsnsilaazgend
5.1 Wunsiansvil fifoendndetunungranelne vioaes 1. 10%v38
swmsnddieUssmaildfuoygelisenougsiasuias 2, ﬁmﬁnmaqmwmsﬁamu
malydlussinelng T benchmark + 5%

Ao o

5.2 \unnansiifidnuaresdlaoshaileel

5.2.1 foonduuitnasvadeu

5.2.2 fpeniimslamedeyaifiunsinlulneiiseazidonny
WU filing

5.2.3 lunsdifidunsansidimuniudissviitiosnimie
Wity 397 Futuwifuitasyu uerliliiidnvaanu 5.2.1

vide 5.22 filmasynitumusnansinandenduyanadal
5.2.3.1 SWIANTNINYE USENRWNU vise USEnasinnesdies
MUNYVNILIWIETINAATTUNITRY

5.2.3.2 sUIAS0RNEY

5.2.3.3 SUIANTBIAITANATION

5.2.3.4 su1AskilensinumsLazavnsainsinYng

5.2.3.5 UssEmnansesduLdeiagende

5.2.3.6 SUIANTHRIUIAMRIVUIANA WAL VLAY
wislszmelng

5.23.7 swmaiiiensdseeniaziiiuvislszindlng
5.2.3.8 suimsdaanuwiUszneAliey

5.2.3.9 US¥nvanning

5.3 wausvglulsvnalny

o

5.4 41 credit rating a@”luism‘u investment grade

' £
o o (YK

5.5 Tunsaifdunsiarsifisnuaiutiszuiunnnin 397 Yutiu

wiiuiiaeu festunelsunioagluseuuves regulated

market

6 yineAusil sufuliAusandd udussnslaargend
6.1 psansTiianwarAsUBRID 1. 10% %38
6.1.1 Lﬂumwmwﬁﬁﬁaan%’mé’?ﬁummgmmﬂwa LagLEu 2. 5ﬁ%ﬁﬂﬁuaaw%’wéﬁuﬁamﬂu
enEsluissme ﬁaﬁaaﬂé’mﬁy’aﬁummgwma benchmark + 5%

AsUTEmA (WAl IveIsuIAI TR sEImANlATU
augaliUseneaugsia suiaswidudlulsemelne)
6.1.2 1 credit rating” a¢/lusediu investment grade

6.1.3 Wunsrasnildnvauregdlaegramilasial

Page 57| wildedviudiudoyananusiu



ﬂaﬁvguLﬂﬂLﬂLqu Sustainable Agriculture and Food

KT-AGRIANDFOOD

KTAM Sustainable Agriculture and Food Fund

b} Useannsweau an3187U (% Va9 NAV)
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Ine v3olumnan@euendnnsndmnsusemna
6.1.3.2 feeniinsUamedeyailunsiiluleedl eazidenny

wuy filing

'
Sa o Y]

6.1.3.3 Tunsandunsasniivuaiusiseniitosninnge

winiu 397 Ju duudiuiamu waslulalidnuaeni 6.1.3.1

[

739 6.1.3.2 Q’ﬁmisQﬂﬁummmmiﬁmdnﬁaqLﬂuqﬂﬂamﬁ
6.1.3.3.1 QﬂﬂaM'ﬁﬁJ?’J’a 5231-5239

6.1.3.3.2 andunstusenindssmaiussmalve Suaundn
6.1.3.3.3 dan1unsiusnsUssnaiiidnvasiusaiieniu

UAAA ANUUB 6.1.3.3.1 - 6.1.3.3.2

a0 o o

6.1.4 TunsalNdunsansninmueiutseuiannnin 397 Sutiuws

=

Tunamu deunsilouvseegluszuures regulated market

6.2 ganssudieil Nedeyayndl credit rating” agluseau

investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

NHGNA

a a

*nsdhfunmsawulusadssmaviediinseyniuiiglaued
AUsEINe @unsadentd credit rating WUU national scale
“nsdidumsamulussussmaiigdyalugiuzdianseynitu
fiaunegiisusema anansaidentd credit rating wuy

national scale

7| nindduduusnmilenniiszylude 1 - 4o 6 (SIP) saulaiiu 5%

wnewe) : lunsdlduninddudsil lifidermumfeniu single entity limit vesdSurn foennsansvisegduyan wdunnsdl
1. Qurhnvisensansiiieuwiiudniion15aluaIuYeIN e us Iy

2. derivatives on organized exchange

duil 2 : Fn5IEIUNTAMUNAILIUAUNGUAINTT (group limit)

o) Uszunnindauy 3n31d9U (% Y29 NAV)
1 | msasplunindauvesuismynuisnitoglunguianis laiAusnsladnamdeied wdusnalaazgani
Wwenfuviemsdlugdayalugsnssunansiudusien | (1) 25% wse
AINE17 () 5ﬂuﬁﬂmanw%’wéauﬁamu 1 benchmark +
10%
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ih) Ussnnnsndau 351894 (% Va9 NAV)

1| QuhnvSensnansiiousintuen fauantu vie dadyg ldtu | - sauduldiiiu 45% wigluseuldnyd Viuudidu

o

Aaa 1 = ' aa aa o ' a9 v
niRyaramunguinelne (Liswdsanulusieysemevesds newuswniianglasinisdesndt 1 Y iade
yapanena) WWugesn fdine wieadya dall ANUTOURIYNBINY

v
[

1.1 swimsviseaantunsRuniingraneanis Inaay

1.2 sumsnnalvd - gnstduldldfiunemunangnewununie
1.3 uS¥miIuyu WeenImsowiniu 6 iieu Natlianiznawuiil
1.4 Us¥niashinnesdies 21g1A39N15 WnNmTemiu 1 U

1.5 UssEveansesdudeogende
(Wisdamsndaunnesuulasulounssudvsunnadya

M3 reverse repo #30 securities lending #38 derivatives)

]
v A

2 | niwdaunsil sy 25%
2.1 fuanu niemdyaldtu dReulvinudsulious
newuslandunsiitinissulewanssunseddunsanslaniy

¥

Fsiinguuneimua viediteululvinesusmainsavieiug
DONATIENTIA

2.2 GuihnvdonsasifisusinGudindifisseznainisiiniy 12
\ou

2.3 total SIP aude 5 vesdud uslisiwfmsansul Aaanvae
Asuusall

231 §idnwazau 6.13 uay 6.1.4 voste 6 Tudwil 1 : shndn
msasmuiidansgeennindauniegdnan (ingle entity imit)
2.3.2 4l credit rating agﬂuwﬁuﬁ’lﬂﬂﬂ investment grade w3 laidl

credit rating

3 | reverse repo TaitAu 25%
4 | securities lending TaitAu 25%
5 | total SIP @aldun sl 15%

5.1 niwddumude 7 ludwd 1 : dasdunisamuiifmuinmy

1 (single entity limit)

1

Hoannindauvsondsy
= 9

5.2 asnansnilniiduiunnudgenfingasuazEeennsansi

G‘hﬂ’hﬁmmmamuﬁ (non-investment grade / unrated)
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D) Usznnnsweau an5187U (% Vas NAV)

v v
v o

6 | whe S NMieRsAusmunguaneglneg TaiAin 20%

nuemn - dmsunsasuluduhinuensansifisusihituihniionsandunurenemusi Wifivedmuaieadtu product
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) Usznnnsweau S rRG R

[

7 derivatives fa%l

7.1 M3idwihgsnssuderivatives il Lifugarnndsnieg

U

nguszashiiiansanaudes (hedging)

dauil 4 : dasrdrunmsamuidurumuanuiidulddeluianisiamu (concentration limit)

) Uszinvninddu ansdIY

1 | Huvesusmaglasoni ynnesusINswiumelinsinnisvesusenianisseieiiudeod
IUIUUYRIUTEINTIAUTRENT 25% vosdunuAvseondssimuaves
T

2 | w9renavil vesdoonmelasievis (i 2.1 13l 1 Tu 3 vosyadmilAunanisidu (financial liability) vesgfeen

v '
o a

swtwnasviinaiglveviensianmil | avansseduy sundawmelilusunistudmiuseusseznandyiagn
AT ail Tunsaligeannansiviidunenisiuiieenlsineuasuseu
srezaUdtaly wasdiliusinglusunsiuaign uas. 919tnyaan

Mﬁauw’mﬂ15ﬁué‘f\ﬁﬂemmmuﬁ’mﬂaﬁmﬁﬁumdﬂ'ﬁf‘qummumiﬁuaﬁqm

v
o £

medldlaedeyaniduniinsduiuizdeadudeyanfinismeunsidunis

P '
N Aa a =

vl uazlunsaliigeennsianslifviaumsnsfuanuiilawelilusy
nsRudmsuseustezaiydanan (saufiansadiliasuimuanisdnih
sunsiuluadausnvesdosnnstans) Tldsasamlaiiu 1 1u 3 veq
yarmssenuanauaemasutoivesoenetudunents ifu
ulunsdifigeennsianslafinsduuuy filing ludnwaithlasanis (bond

. U |
issuance program) Tinarsauduselasinis

2.2 lunsdifinesuamulussasmudeilaedunsasfieonlmiuas

i credit rating agﬂuwé‘fuﬁﬂﬂ’h investment grade wselaidl credit
rating 1% uTEmdanmsaswuitenasmumelinisianmsvesudnianisne
Wendusiuiuldiiu 1 Ty 3 veayadIn1seonuaziauevIensIa1sHing1?
Huseas Buwinsdifeennsansléfinstuuuy filing ludnuwamdu
1A59n15 (bond issuance program) lAfiansaluselasns
(Snsrdhumu 2.2 Wldfunsdiduamansiioanlae yeaadsil

1. suansmalee USEMRunu vise UiEviasiavlasdies nungvangd

megInaanIiunsiuy
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k) Usennmsngau dNsEdIU

. SUNANTRBNEU
. SUIANTDIANTALATIEN

. SUIANSIENSINEATIATENNTAINITINYAT

2

3

q

5. Uiiﬁ’wmmmaaﬁm%ﬁagmﬁs

6. FUIANTWAUNIEMNIVUIANA LA VLIS DULKIUTEIN ALY
7. sumsiiienisdseenuasiinduisssmalne
8. suIMTPEaULAIUTEIWALNY
9. USENUANNINE

10. aodunsduszninssenaiivssmealneduaundn

11, andunsRusnUssmeniidnyaiusadeiiuyanani 1. - 9.)

3 | wiawe IS vesnemulanaayumile -l 1 T 3 Yasduiumiig CIS MamuAveINausIu visenawmu CIS
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