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Benchmark 1ifl
ISIN Code LU1196531773
Bloomberg Ticker AXAAIAU LX

Management Company | AXA Funds Management S.A.

DEPOSITARY State Street Bank International GmbH, Luxembourg Branch

Website https://www.axa-im.lu

ﬁ']ﬁiiul,ﬁﬂmms‘iﬂamu AXA World Funds - Asian Short Duration Bonds
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Portfolio Analysis

Top 10 Holdings

Name Weighting (%) Issuer country Mod. Duration Contribution
Airport Authority VAR PERP 313 Hong Kong 23 007
CCBL Cayman 1 Corp Ltd 3.5% 05,/16/2024 254 China 0.6 0.02
China Development Bank Fin VAR 08/28/2030 251 China 18 0.05
Mineray Metalurgica del Boleo 3.25% 04/17/2024 243 South Korea 05 0.01
Hanwha Energy USA Holdings Corp 4.125% 07/05/2025 189 South Korea 17 0.03
CICC Hong Kong Finance 2016 MTN 1.625% 01/26/2024 198 China 03 0.01
Export Import Bank of Thailand 1.46% 10/15/2025 1384 Thailand 19 0.04
LOTTE Property Development 4.5% 08/01/2025 184 Japan 17 0.03
Bank Tabungan Negara Persero 4.2% 01,/23/2025 181 Indonesia 12 0.02
BOC Awviation Ltd 3.25% 04,/29,/2025 175 China 14 0.02
Total (%) 21.81
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Geographical Breakdown (%) Contribution to Duration by Geography
Porifolic
China 26.74 oE
South Kores 15.46 &=
~ - D4
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03
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Irndia 6.56 oo - BT ! ! 5}. _
- _ ’ £ BE= & £E3 & £ 2
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United States 3T @& Port 05 03 02 02 02 02 01 01 Q1 02
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Other 6.95
Cash 04G3
Maturity Breakdown (%)
g
1]
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-
a ] EE——
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@ Fortioi 063 1854 ST 1353 507 15
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Time Period: 4/14/2015 to 9/30/2023
Source Data: Total Return
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—AXAWF Asian Short Dur Bds I Cap USD 18.1%
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Source Data: Total Return

YTD 2022 2021 2020 2019 2018
AXAWF Asian Short Dur Bds I Cap USD 2.16 -7.35 -4.25 6.32 10.45 -0.52

wansuuudaunal (Fuanounnmudounds 3 U uaz 5 U 1Uunansuvunuiuvy Annualized)

Source Data: Total Return
YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
AXAWF Asian Short Dur Bds I Cap USD 2.16 -0.25 0.41 3.33 -2.57 1.37

Source: Morningstar Direct
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- Website : www.ktam.co.th
- Call Center ¥09U3% : 0-2686-6100 nNA 9
- USgnmdnnsnddnnisnesu ngetne 3110 (@)
wuf 1 oreaduilinanes $u 32 nuuamsld wrenuunm weams nzummLTUAS 10120

NN 0-2686-6100 IN5@15 0-2670-0430

Yaansigtemirsamuaunsaditisdayalasinisiansnasmusanuasdenniuszndnegientlsamuiuuienianis

Website : www.ktam.co.th

UJadeannaiesvainaanusu

1) Anuidssdunmauazanuidssitusnsnenide (Market Risk and Interest Rate Risk) fla AsdBs91nATMALAIY
vosmamdnning / niwdaulunaesisuszmaiionsyfuituas TnsldSunansenuaniiademaasugha daan vien1a
pan iU Madesaiusazysuing Wswgha anunisaivesmaniunaianu ruduniuvesady Sammenide Wudu 3
o1aiinansznUReTIMYBINTIANsTneundnawuly uardwalriyadiasuvenesuia Uy

TneAnuLdesnIusnsInanide (Interest Rate Risk) ApAULALais1A1v8Ins1a1snilasunlastuluianiansstudnuiunig

'
a o '

Wasuwlaswesdnsnends mnesasuiifengaandedeniuuwinlus msdeunlaswesdnsnenileofazdinansenus
IR INHINNTY

WUINNAITUTHITAIIUEEN

nesuidaiauny as1a15nilieite aziduasyuluny1ga9yuyeanednu AXA World Funds - Asian Short Duration
Bonds(nevyyunan) Muin15ian1slng AXA Funds Management S.A.(Luxembourg) (Management Company) ag AXA
Investment Managers UK Limited. (Investment Manager) 627017171/071.1@”7un75@muﬁ@zﬁmimmizmummmuZﬁ)wJ'w

NSUINNITUATILN UagnagvsnIsasuiinualioerunsense uazmdedudmangnsasuinmnlidunan

2) AudBeRINNIsRaAY1sEnil (Credit Risk and Default Risk) Ao adudssiitinainnisiideennsiasuilliaiunse
FrsvAududu uaz/vsenendeldmuiidmun wu viendinaneadszaulymnianistu Wudu Tavdwareyanmingdu
gnnawuld lnanawu AXA World Funds - Asian Short Duration Bonds (nesjuwan) e1afin1sasulunsiaisuiiidaang

VA89ad iU 191d@7151 Non-Investment Grade wag Unrated LHudiy §4n51a150189na1192anudeasuLasin g9n31ngn

Y Y

v
a a v

a1sniinlasunisindudulusedu Investment Grade fatiy famusesaninsaiuanudsanenavsgaidodudulauinniinig
aslunasusiill

WY NNITUTHITAD NG

ne9nU AXA World Funds - Asian Short Duration Bonds (naayunan) wiunisasyulunannsnd §aldiinisinsizviuas
Ussiiiunaunnyesgoenudnnsneidnan miieannaudeadinara wisuiaiunisinwli8eyaaweuiuamuy uazuins
meldnseuntsasmuiitism uay nesyudamuny asmswileidy avusmsnudsdludanmadedagernssasuluny
arsuanilludszine vieidusnluaarvunsdunisngmelne uas/miserevsasmuludushnaaitunisiusassne Foay
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dmsiinTizvin1mintedeveyeennsIars lags1un1995119I0AMLNTINNITANYUYDIUTENENTUNIY F9959288AA274

LENAaNa 1984

3) annadssannisasuluasianmiliiaudesgs (High Yield Risk) nesunaninisasulunsaisniiniainuiesas
W1 A5718199%1 Non-Investment Grade gz Unrated 1usiu Jans1ansuilasnanivedinnnuidesiiunsin aunain wazdiu
annades gendimsianmililasunsindudulusedu Investment Grade

WUAINIATTUSUISALLEES

178997nn899U AXA World Funds - Asian Short Duration Bonds (nesyuuan) insasnulunsiarsniiidniiuaesgs neayu
TTunedugasyuiiseusunaudealdgs eg1alsiniu nedyu AXA World Funds - Asian Short Duration Bonds (ne47u
uan) szsdumsasulunannsneg laninisiinsiziussUsaidunaininvessoenianninduasinsnszaienisasulugaon

05TV LT IGNOANAIIUFENFINAT

4) annadgearnnisasuluiugudasanmvilaiiae (Contingent Convertible Securities Risk) filo A313LE849INANT

asuluiuduuasanineiinfivey (CoCos) Mo1avinlinesuikdymnudesiiiiendesiunsialsu wag/130n159199 U4

D

Runuiiinannisuivanyarilaneuvesiudviail (Principal Write-Down) mnudsaiiisidniliiedfuiuiuwlasanineia

9 Y

Ay 1 A1E91NN155095UNATIANY HId91n CoCos anunsaulatanmunsiansyuvesanitunistugeenasiansiy
seausauTuanyarldneuvemansuils ddnsdrulunemusedunindidesnungming (Capital Ratio) ¥adfeannsn
o A

a1sanasnnInseauiimualy uenaniingiarsAsilisyu (Hybrid Debt Instrument) agliissyiunsuimunldnau uagnis

Jngeendeanunsasnidnlanunaeiidavessuirsiesnasals wiedulumudervuaiietiedeannsasannansvnu

A4 a a

wanantnislunsiarsniaesdns (Subordinated Instrument) lunsdlfiypennsiasinisdisedgydiiieidnianis vie
duazane e CoCos Tavdisunfasmnimsanmillidesdnsduy wazmniinnsulasanmlunsansudnsiseniosazindi

Yy dgj
Qmamwmwunﬂﬂizmw

WUINNNITUTHITAIIUEEN

1ilae91nna9yU AXA World Funds - Asian Short Duration Bonds (nesyuvan) finsasyulusiugiuasan muiaiiey (CoCos
Bond) nesyuildamngAugasyuiisensuaiuieldgs ogralsdniu neayu AXA World Funds - Asian Short Duration
Bonds (nesyunan) vxiiunisasyulunannsne faldimsinssiuazssiuganmvaspanvanninduasinimsyarens
aemulugoonns 18151818518 0aARIINEELIAINAT2

5) anuidedluiBassasiuaniudeu (Currency Risk) Ao ANuEETiAn9INN1sATLTBINEIUTIeNTUsEAURUATUNILTBS
é’mwuamﬂﬁaﬂugﬂﬁumw ‘mﬂﬂ'ﬂL“ﬂumwaqaﬁmﬂszmﬂﬁmﬁmﬁauuﬂaﬂ

dhwninTmFse

nesyudaiauny as1arsudiowde awyulumiigasyuresnesy AXA World Funds - Asian Short Duration Bonds (n84yju
nén) Seorarlineyuiinaudegeamsnsuaniudeuduiiorainiuainnisinespudmeuny asasiiods tiiuum
lWasmulumieasuvesnesyunanluanaiuneaaisansy uaznesyumaniiduluasyulundnnsweludsyinanieg walan

nesyunanie1alasunanse U siUAsuaIYavanalTuYasUsHnATasud g §9999v 5 aeyulas U uAs 10 I1Tu
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Y A

aauBIusnYevIAUIINSATManAsUls uSEnsamsTeritnrsanamuluniedlidadya evieaeni (Dervatives) 1
dusdudnsmandsudy IneduagivgaeiievesSanisnasyumunaismzausvanimsallussasvae 1 nsalil
ANIUnDaa T eIl IeaUA 1A U?‘zs?’waz“’ﬁm75@7@ﬁmmmmigwZuﬁzyzyw?‘ya?nmbmﬁﬁ iiatlessupIundesiine 1ty
SwsuaniUiey (FX Derivatives) 9819158971 U?zv}’w@”@m5@7@77@7mmamuZuﬁ’:ygywz‘?%wwa’wmfﬂﬁ'a‘z_’/am”ummﬁéoﬁ
iendossvensiuanisen (FX Derivatives) ludnsauiidos wisaraiarsanlsidessulunsaiirGuananeaaisansgiuuiliy
udar FamsliinSeedodosiunamidssordiuuamsunsigsnssutosuniudes leevibinanauunuvesnsaulagsay

ANAIINAUNUTIALTY

6) AAIFBIYBIATIENTBYWUS (Derivative Risk) Nosyju AXA World Funds - Asian Short Duration Bonds (nesyjunén) i

nsamulunsianseyius wazneamuilaauni anamilieldy e1aldnsiaseuiusiionisanaandes (Jeatuninudes)

s s = v

wsaliaiiuUseAnsanlunisuimnesnnisamu asaseuiuse1alin1stuasiuniu (Volatile) unnninannindaneds
Aty ynnemuiinsamulundnnindaanangeuvinlidunsndvenaslianuduriuiinninisamulunannings1sds
(Underlying Security)

WY ITUTHITADIUAES

nesyudaiauns animsviends er9iersanasuludygrdovigasmhiiiduniushsuaniudey lnedsagussadiile
anmI1des Famsdlestunandesiingrioraiilineayudelonaiios 0 unanovunuiiiniu windnswantudeuing
wWaguuvadlulumsnsedusuinesyunianisalld eeralsinm nesyudinednaudesainnisigayeliuiuinudme)
ot iileuuntsannarudedina1a namwwﬁgsnmm”wmm5ﬁﬁngw&l7maww@”@m%5u wiesuImmalnd Fegsnnis

U

NeIUILYINITAVITUINITANYU UATIEY UaLAnMIN TINNIUsHUTUNAR1G TO1ARTY UdsHANITAIYUEE1NADLTDI
7) anudeadinugdn1veensnaseywus (Counterparty Risk) fo Audsso1ainiuangdayayivemsiaisoyiusla
ansauuinudyalannaaiuld

W NNITUTAITADIUEE

i

lumsiarsauIae 19090 1a150UNUE UTHNTANITILTIATILgINENISIRUYOIRFYLT Udz AN INAIIFE lUg 1My ITITY

uazvesgAY 10819 0L 04

8) AMULEEIYRIUsTIMANAMU (Country Risk) fia ANERIAinIINNIsasuLUasnslulssinafinasudiluamu wu
nsdsunUaaduinns, mavdsunlasuleuieneinuasygiauaznisilles viseanmndue) auililiaiunsadiseniilanss
ANUTEELIANTINNYUA

WUINNAITUTHITAIIUEEN

nesyuilauny aviarsniieide (unasuiidniuasmuluasmulumiieasyuyeinasyu AXA World Funds - Asian Short
Duration Bonds §9navyuaina1iaziduasyulunannsng G9laviinisiinszy uazAndonuazUssidunaninyessean
nannsneg saunidnisusnisarudealnglinua Ay iunseuIunITNITAIY HaNITANTUIIN UagNIUNITANU ITOYIan

AIIUELIRINAT7
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9) AYUELIRINNITVINANINAGDIVDINANNITNE (Liquidity Risk) Ao audesiliinainnisiindnningfinaamuluamuly
nannAdedlunsTeve

WY ITUTHITADIUEES

nawudaiauny aviarsuidiedde iunseyuivuiuasulvasulumieasuyeinaanu AXA World Funds - Asian Short
Duration Bondswiunasnuililaaueyiguas sudeduieasunniuings Jonlidamudesludanimesesveinaiu
w1

10) Anudsaiiinannsdienisamulunamudy nsdiinsamulunesusiieUsena ldmgan vsEndnnisenaiansan
fensasuludnemueiasenaduniuleuisnsamuaenndesiuinguszasdveanadyu

WUINNNITUTHITAIIUEEN

viYnianITeeiersanaulunesyusaUszimao v lagn1saanuaina129foaio1san 1A sIetleven 9 9ee19sraln sy 7

AADATUILADINIUNITNITAIIVOIMAILNTIUNITAIYUYDIUTHNTAN 178N TN e

11) anudssanndesrfanisiifuamunduyssne (Repatriation Risk)

iesanmsamuludnalszina nesyuazdesUfiRnungrine véninast ngsadeuvesussmaiiAeadesiunisamudens
uanaenAtadultlulsemalne delnendnnsufoaau vigudanism axfins@nwdanguane sedeu nszuaunsvde
fumeulumavhgsnssniioamu naersulsuifiuaudssinag fiteatesiounisamu wiluazmsniamuais noaues
wFyrumnnsalulianansamanisalld videusnmionnuaunu esanmsiasuutadlag fnsgnudenisasmu ity
mMsdsuudasnginasivieny suideuvesusimaiifntesiumsasmu mswasuulanleusvesgmunungszidouveudaz
Usgna ansevusiodunu alddny aszvinan® ilildldSunaneuunusuiiaiansal videenafinsdrtanisleuiusenuen
Uszina videdniavievinuuaniudsuiuns ilsildannsaiiuamundudussmavdeuvanduiduanaiuumls 1Wusy
lunsaldana1ienaderansenuluidaaudeyaifuanu SIuRNTENUfoan NAGeIYeINaY

W NN ITUTHITAD AL

UssdanIze dnsruaunsinyasinennts saEmTiATIEIAIMEE nsHTey uasduneunITaILAeUNTAIY LAy

SMINTLEIN AU USTNamsT AmualilihenuiAgataslunsinny 3ns1sv uarnuniueguasiae eanaaty
iFeadanans lunsaliinansuiindueaawiiliannsaviSuasmunauussmald vsensanisy sxitorsandudunismie
ustadastaunuiton153nwIans aaeasun s sWE 19Ny eie AT uuasyuAululonausniinsviald ustu
msandunssinanerainaliedunemu Fesvnianise semdedinudun mavselemiuasnadeiouianunamu
uaggdomaenuaiAy

LATDINBUTNITANULEEITUANINARDIVIINDINUTIY

idasfiauimsanuidssiiuanmadasuadnasusau lnedinede wlvmivamu dieluil
KT-ASIANBOND-A
KT-ASIANBOND-D
KT-ASIANBOND-R
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KT-ASIANBOND-I
KT-ASIANBOND-P
KT-ASIANBOND-SSF

ArsssulsunisvreAuiladdulyaudsunavsessesiiatiinviua (lquidity fee) :
N2INUIIMNILY
dnsnAsssuiten liquidity fee Liliudauas (vasyadmleasu) : 2.00

3
a a

FNUALLDYALNULAY :

aa v |

lunsaingfemhvamuinisuefiunilsamu viieduiudsumhsamuesniuiuiinistenels lneflyarnudiosay 5 vos

yaAmIngaugrsvenamu vsEnianisenadnasssudeunissnwanimaaes (Liquidity Fee) lolusgnlaiiiudosay 2 vos

YarvIgasu

USEMInnsaiansasoniiu Liquidity Fee Tnafinannistunisiansaduluauulouisiazuuinieiusevndnnisinwun
Tnefia1sanantadenneg MAgites taun anmadeswemsndgdunnemuamunieaninaainvemningaunsedadedulad
NIENUANINAGEIUBIMANVSNETinauau lnauendnnisenaiinnsanlideyaussunanisneldteioasiideguasvise

auufgiusazrsan1sUsslivanntadeninetevinianunsavilaiie anunsaantunmslinelunaiwasdouly o vaelug

Tunsdindnisldin3esiie Liquidity Fee I U3ndansanunsaiieniu Liquidity Fee Wiandnannisusuyanmsndduanseiey

gnsmsAaiazyisusuulunPevieningduveinaausi (swing pricing) (113) vien siliuarsssulleunisdeueniae
awmunagviaufuulunPeneningdureneasusiy (anti-dilution levies - ADLs) (613) uaganunsaldsiiuiasesilolunis

USMsAULEgaan mAandule

v
a

a v a < . Lo ~ | ) ' o o aa v oA P Aaa v A & . - a
USEmenalseniAu Liquidity fee funnssiulunsaguinsidnisidiesesiletlunsdlffinsldiaTesile Liquidity Fee 4 Ju

971 Liquidity Fee MiSeniiuldazihndudinesyu

U3tndanisveanudvsnasuiuiiunseandnsn Liquidity Fee Aviuasa lnsusuiiuldliiiudnsngeaafidmualulasinis uaz
WseUsuiusEAUYaAINsUIAunllsauvs edulUdsueen uasnseUiuanszezliaInIshionsomtigamnuiazisuniiy
Arsssudlenil ldnufivsendanisviuaunis lneusendanisedameniaiuledvesuisniansmisdedviudiudeyanamu

SUYIDHIUN Y DINDUNUSENIANITANNUA

ado a

USTENdANNS0aIUENSNInnuATBaviduaraninuiLaz niakeuly wayensi Liquidity Fee MLanaeniunINszesiiaInigie

ATV Uaz/viTeLafINSUIBRUMIEaMUYSduRsumieamueeanla

USEniInn1sveanudnsisiideyavesmheasunneiinanldlunisiansawasvsedndulas o MAgrdesiunisly

\A50494l9 Liquidity Fee Tudurinisuu
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USENTANISVRAIIUFNST N2 UR sULUAUINABIUNITTENININIST AT 895D LU A1SUNLANNBUSLELIAINAINUA NS
Usznaldiasosiloduwnuwaz/M3 oy 1Wudu Wneardimadulunundinauanenssunis n.a.0. way/m38au1nuusem
TN uLay/visemenundsunaduivuauay/Mseoun e/ iureu/neuly war/miendnisuiluasuudadliuiey

Fan1seiiunisle

v
£ o

agslsimumsldiniasdioliiingUszasdifioussimmansznunisauiionafeduiugfendisawuiidinsasulunamuseld

Y

4 a Aowyvao s A o v P
wsnsdlefilildiiinguszasdiioasrmansuwnulinesuusagisle

N2 usU feeder fund wae fund of funds wanesuualenielinisld liquidity fee UTEMIANITIENAITUIANTUNTIH

donpgasiuNmuUaIEN1

FN8ADYANULAY :
lunsaliuseninnisussasanagldinsasdonunamulaienis visensansmuiatgmdinisidiniesiloninany useninnisuve
anuansnasninsanldniedislaenndesiunamuiarenald lneusendnnisaziinsfanuisesdinaravinfiaunsavinla

(best effort) Ineamuaninsadnudeyaluisesaissilenina1ivasneasuiatemslannuisdedyiuvesnasyulatenis

nsUsuyaAminddugnialegasnisaulnnasiousunulunisdevienindduvenamusiu (swing pricing) :
naewusUN3LY
ansgegaliiuiosas : 2.00 vosyarviIaImu

Aa83URHUR : Full swing pricing , Partial swing pricing

TeaziBoaLuAY :

U3EMdAn159Efinnsen swing factor tnefindnnislunisinnsandulumuulevisuasunmeiviendanissvunlaefiansan
Hadsingg Mdendes Wiud Funuuazalddrsnnnsdenievenindauvesnomusn (transaction costs) dsuisnianises
finsanlideyavszanumsmeliteiiiassiifeguazuioauuigiunazuionsuszifiuaniadeiiAsadeavindiannsavials
Wiolvannsasiiunslgnielunauazideuly o vadun

UTEMERNN3aER9158N Swing Thresholds Taefiudnnistunsinnsandulumuuloviewazuumeiivisndnnsiivun Tag
firsaniladesig fifendes Iiun anmedesamnemusaviedafedulaiinssnuanmadesmomdnningiinasuamu Vel
Tnguisninniserafinsanldteyauszanansmelideiiaaieifloguasvideaundgunazvidensuszifiuaniadeiiieades

v
o

wiiaansavilaiielianansaadunisidniglunauazRouly w vuziug

lunsdinu3endnnisiansanly partial swing pricing azidunisldianfuinisyeviglaiidndiuveyandeueniieamu
gnvesnamu WguiuyaAmindgduansiamunveinasu dA1AuNI1 swing threshold Aius¥ndnnisimun Tnefiyan1de
VYVUIAMUGVITUDINBINU AIUIUIINYARINTTONUIBAIMNU (subscription) UINYAAINITFUUREUMUIBAIMNULL (switch

in) 1ineREyaAINTVIEAUMIIEaY (redemption) waginmegainsdulUaeumiieamuesn (switch out) il S1wazden
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'
=]

FBmsiwandulumaisiusendanisivun
vsEndan1senaiiasanly Swing Pricing Muanansiuluusaz Juinisifinislansedied

w vauzlavuznids vsEndans azluld Swing Pricing wiauru Anti-dilution levies - ADL us@mnsaldsuiuiniasdiolunis

USMsANULELIEN MAaeIdule

UIEninn1sveanudnsiziideyavesmheasunnviiaunldlunisiansawasvsedndulais o MAgidesiunisly
\A304ile Swing Pricing luiuyinisuu
USTMdnn1sveanIuansNarUsuiuviseansns swing factor MAuass lamuivsendnnisiiuaunlsdsarusunuliiiusng

gegansyylilulasenis

¥
o 1. A 1

U3EmdanisveanudnifianiAadeniivamuitissiusieda saudndusendentheamuluiuiinisidnisldniesdle
swing pricing kagu3¥ninn1saziisendentisamuninandtuldlunisiansauasvsedndulasewingg MAviteanisly

= = . .. v o & S X av o a ad oA o a Ay Yo a =
EATBNND swing pricing Iu’JHWWﬂ’liuu ‘1/1JUUEH‘Wﬁlﬂﬂ’lﬂaanuaWﬁw%VLMLUaEJULL‘iJadmimLuumﬂW] Vleﬂquuuﬂ’ﬁWﬁa

v
U a o 2/ [

andulaluudrnfesdosiunisldiniasiie swing pricing luiuvinisiu wiinanendsusingindaaBoniieauisiunuse
' o o 7 I a 2 a I & ' A o 9 & o a < R v Yo Y] '
vidreriwinsiuliaunsaeniiuduldwagsenistentheauitisemedanisenaulilaiu Wldsunsinassmie

AU

.q

USENINNISVRANIUANTN 9L UA S UYL UINIAEUNITIENINNNT AT 09810 WU NISENLENNBUTTELLIANANNUA NS
Usznaldiasoslloduwnuwaz/M3 oy 1Wudu Wneardimadulumunddnauauenssunis n.a.0. way/138au1nuusem
Jannsasunay/visemiisauiifidiunaduiinuauay/Mseeuny e/ iiureu/neui way/vsenidnsudluudsuudadliuiem

Fan1seiiunisle

N29UIIU feeder fund waz fund of funds Lenawuualen1wdinsly swing pricing USEMIANITILRATANANTUNSTIA

donAneafiuneIuUaIENIg

SIUASLDYALNULAY :
a a ° a P Y a a ' a
nasuUaten1siinasvuamuiinisinuaai esdedliweldlunisuimsanudssaninadesvasnasmulaleni laedl

1Y) 3 o o &
NANLNUNNOHUVY AU

A g Y o vy 1 o w & a da i v ea a i '
LwaL‘Uumﬁ]aﬂﬂuwaﬂiﬂﬁmummQﬂawmaamu W’lﬂﬁla@]ﬂqﬁﬂsﬂ@/%qﬁlf‘]y]ﬁ waamm&ammwaﬁuejwamaﬂﬂamumqm Iumax

Tuusufugarilag gaiundnnaeifidmualiluiudssdiuganiug smunaeiildgnimvuasasfiansanluszesy lneuidn

IAN131 1AgaAMINgAugnSIEgnUTUTUNTeARINAT Swing Factor ieagvipuisiunudIuiiasiiuduLnnewmu lng
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a ° a

nsaunsUTuTIAYaAmInddugriazgnivualaguseninnisy uarseAugegaavenldiiusesay 2 vasyarminddugns

1 Y q

YDINDINU
Madl vdninaiieadunisldiiesiionsnan lagndadenuianediuiiddguardnudainanduatumudingy dedu lu

nsdiiflanuuanssieliaenadosiuiuatunmudinge Thdemuduatunmwdingulund

agslsfinu wnnewulatene dnsudlsewfsunuasdeyadnedulag sgadivvezd Ay vSEndnnisveanudnsiay
Wasuulastayadnan wieliaenadeadunesmundn Inefienlasuanuiuseuandieniisamunas wazlifiodnduns
whluaanlassnslunsdifinewuinsiudsuwdainamuiaienis vsEnianisanuansiunsuasuwlamaninausifmnai

Iaenndasiunamulateniame

Assulaun1sFevIevlsamunazioudunulunsTavIenIngduvainawusIn (Anti-Dilution Levies- ADLs) :
NaeUIUNINY

ansgegaliiiiuiosas : 2.00 vosyaAvUIaImU

uazBuAuIAY :

U%’ma‘i’mmmzﬁmsmL%'EJﬂLﬁ‘umﬁiiuLﬁaumis?jyasmwu’aaamuﬁasﬁauﬁunﬂums%ﬁjmw%’wéﬁu"uaanamu (Anti-Dilution
levies - ADLs) Tnefivdnmslunisinnsanidulumulovnsuaziumsividndansivun Tnsazegnelingssdouuasvide
UsgmauagvdonumnsfuRvesditinaun a.n uayvideanauuitnianmsamuiagionhsnuiiisiunadu ol marua
ADLs factor azénilafadladoiiAnates Tnsfinnsandadosineg ffertes 1dun funuuazalddeannsdonievensngau
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