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Uszinnnaauauuleuienisasu auq awuluntheawuvesnamusinUssmaniunsamulundnnindnigeule

AuUsenuhie (Insurance linked securities)

UsTNVNITAUANAN B HLAY - NOUTINTARLADS

- %aﬂaﬂnuwé’ﬂ (ns8d Feeder Fund) : Schroder Investment Fund - Flexible Cat

Bond
2181ATIN13 lifvuneiglasinis
yartuAYaINsEsdonsINn 10,000 U
yaRtusvasdsdonssialy 1um
yaAtuAYaINsEIvIB AL aifivun
Srurumisamutudivesnisdeeiu | lismua
yarmleamuaavdslulytud laifivun
Srunumisamueavdelutyddusn | lisvua
Fuiil&suaysial#iananas Fuil 16 Fueneu 2568
Fuitaanzifounaamusay Uszanaiudl 27 ganau 2568
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nosuiiuleungiduamulumiieasmuvenesu Schroder Investment Fund - Flexible Cat Bond (nesnuwan) luniieasu
%fin Class IF Accumulation USD Liesnaaifien Insindelusoudtndlaitosnindesas 80 vesyarmingauavivasnomu il
nesuvdnanmsudaieiiuspmadnuundsn wandu Altemative Investment Fund (AIF) Uimsiardanis Tng Schroder
Investment Management (Europe) S.A. lugnuy Management Company i nesjumdnituasyulussansuilfefidalan
(‘Catastrophe bonds 38 CAT Bonds") ailundnnindifyardenleatfumnnisainnudemennmsdssiuds idnning
Adenlosriunsuseiusie (insurance-linked securities)) AAgtosiufeftAssg Wy meeeiinuuazusiuiulm sufens
asplundnnindidenlosiuUssfufoussnnau q
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UnsRurn asansiieusindudn vty CIS wiigamuedmnsumsng/ REIMs niigamulaseasneiiugiu wiiuasunasyu
duenlnasiouet miedfiven (ETF) Mawsvevlulssmauag/viossema siutenamuluasasniindaudiuay
U TlieveIn1aIW3BV0IBaNATIANTIINTINA1NT0aYULA (non ~investment grade) asannililalldsunisdnduduainy
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VSngaudumIaNIMnennalagisduslnegnilivisevatgeg i lidasongunedtinuanenIsung n.a.0. w3sliAw
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Wingaulviaule
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° vy Y v e = & gy <, o & al
NOWUDIFINTTUNSIRBUNENMSNE waz/m3egsnssun1stelaefidaya1viedu (Reverse Repo) Inedulumunaninasii

g7

v v

AENITUNIT N.8.0. Wag/M3ed1UNIUANENTIUNIT N.a.0. Usenianinue il neanuagliamulunsiansiiddygyideuis

<

29Ut (Structured Note)

uonani nesvuenaawmuluIsamUTBINeMUTINEY nesuTmBAIMIINING niadifiomsamuluedmiunine (REMTS)
nowusnilasaadsiugu dsagneldnisdanisvesuisninns TudndilnoindsluseudtyTliiudosas 20 vesyadn
nindaugvdveanesu ag1lsfnu msamulumheamuvesnsmusududsegaeldnsinnisvesuiiniansfina oot
meldnsevulovnsnisasuvesnosy Judulunuvdninasivasdoulviidninnuanenssunts nan. fvus il nesyy
Uanemsliannsnamudeundulunesusiuma (Circle investment) 1¢ uagnesyuuanemsazliiasmusislunssmusamdunels

U3ENINNSHAEINU (cascade investment) 1iunin 1 Neon

il nesyuuaznemumdno1afimIasuvomahgsnsadelul tnefigurnisamugeagarasnasmu (Maximum Limit) Tu

NI UNTBNITYINGINTTUAINAT ol

1. nesyuonvasulunieilidedyandereaimi Welunaifiussansnmmsuimsnsasmu (Efficent Portfolio
Management) Inefidndunisamuliiuiosay 100 vosyarmsndduansvenau
nesundnemamulufya Tereaminfiomaiiuysyavsamnisuivianisamu (Efficient Portfolio Management) 1
Tnglaidrfindnsndu

2. newuULINBNRUMToYIEINTINNMIVIElaeidyy Ty (repo) ieyselevilunisdanisawmuvesneamu Liiusesay 50

YeAANINIFugnsveIne

¥
a

NOUMEND1ITINTIU NMSNBNRULaL/M3e §InTsunsvelnelidyni@efu (repo) lWiiiuaway 25 veyamindaugvs

YBINDIVUYAN
3. naaukavnamurandzlivhgsnssuNsvenanindsesduuivenisdameu (Short Sale)

4. nawuuaznasuvanazliamulumile Private Equity

¥ v
o ] ' P '

noanue1iinsanaulunielligedynnvevivatanin (Derivatives) WieanAuides (Hedging) Miadya1¥ouuadanii
(Derivatives) 1aidunsiiuyszdnsaimnisu3msnisasvu (Efficient Portfolio Management) muvaninausifinaznssunis
n.8.6. kaz/MsedinnuAnensIung na.m. Usemadmun wazlunsainiinisamulusinaUsewenamuenaniansanamulunie

Ti8edyar@eviearamin (Derivatives) AiflfudsidudnsuanudsuiulnediingUszasddietdesiuanudes lnstuegiunae

wilavedansnamuaaNumnzauivannisalluudaz e Wi nsdiirtunreaanfansgiuuiliugauas usEninnis
g1afinsanasuludyadovisarmi ietesiuanudssiineidestudaswanildau (FX Derivatives) ag1slsinu usem
Jansenaninnsanamuludyavevivarmimedesiuanudssiifeitesivdnsuaniiou (FX Derivatives) Tudndiuntoy

wipenafiansanliddesiulunsdiidtuneaansansgiivunliuudenn Janisldinsesdiodesiunudesenalidunudmiunisih
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Jugdayer Wned underlying agndlnegramimianatsegie laud ninddufinemuainisoamuld sasmende §n31
uandsuiy LATAR 1Y credit rating w3e credit event Wuau nosi dnsfuiu uay/v3e underlying dumungdntinauiivun
VLAY

' I A ' £y . . a a a ) U €Y a a
a&]']fliﬁﬂfﬂ’]ll ﬂ’]ﬁaﬁnuiuﬂmmqﬁaeﬂqﬂa?ﬂﬁu’] (Derivatives) 131 AULE 8991NN1SLUA I ULURITIAIVDINANNTNE B 19BN
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Tunseifinewuldannsadiamulunesmundn wislunsdliinesmuiliinadsuamlovisnsamuediaiifedfy vielu
nsdifiusdndansiuiimsasplunesmundnlivangandnsely o17itu nesuUMANTINANULNAINITHARDULNLYBINBINY
ssdsmmeBug Adulounslndifeatunasundn was/MionaneuunuTeINesUMENENTIIiIT IR (Benchmark) (fuaz/viie
nsamuiulidulunuinguasasduieulsuisnsanuuesnomu uay/smiesnAssaidouvesnomundnifiugeiuaueaay
danansznudanawu uaz/mie Arssandeunioalddredulafigeluannisdniununemu woz/viedinindeniiu
AssandenviorlisedulafiAusudiwansenudenamu uay/mie nsdifinesmundniinisamuluningdulseiandud
nesulnglaiannsaamuld viedsnmdunsamuluninddusandniiuniidnidmivssnanugnssunig n.a.n. vie
Usgmadninnuamenssums n.an. Usnadmun sl msamuluningaudinanazdeadulumumnusiveseuenssuns
n.a.9. viednuangnssns n.a.0. wiensdmsamuvemnespundnlidulumumidedunielasins videvhlvneamuil
Lianusaujualmdulumumdninaeivesdrinmnuannssunis n.a.n. wag/vMsensdiinisveAunsmundndudiuiuninagg
fifodndny aus1adamansznuson1samuvIeonan1sinduuYeInemu uay/mieldonosmundnnszyinanuinonsany
mNsiureIhsuAiffuguanesussUszma vielimawasuulangsuidevfienadsmaienssuiiunisvesnesulugius

v

fammu vidonsAsuniasuiendnms §usms was/vdegianisnesuvesnamundn sielunsdifivismiansiiuinnesyuay
finsrdunsamuidumuanuiidulfidsluianisfiamu (Concentration Limit) 1AunIdnsdwmieyariidingu
AignsIINSfuvdMndLazmaandnningimun way/violunsdiinesundnldidniasans uay/sviensdifivelidels
iedunsinuinalszlovivesiievisanulassiu U3dndnnisanudvafaziasuuiamneamundn way/viosdunisian
nowu tnedednlasuanuiiureuaindfeviivamuuds wazlifeijiaRalunnseasiealasainisnesmulagazaids
UsglomivosFonheamuiudiAny uazlunsdiividninnisegszuinsmsdidumsiasunesumdndnaiu uisnianses
finsandndunisluadadion viensesloudioiunu Fvorvdmalilutasnardingn nesuenadlidmhsamuresnemu
AeUsEnANINNgY 1 Neevu

A vy |

viall Tunsdlndfomhvamuiinsdsiddoremheamududiuaunn uaz/vienemueglutissenindid@ontivamu
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U3tndnan1sveanudniivdsuulasUssianiasdnvariavuasnasausidlusuandunemusumiieasu (Fund of Funds)
PR o o v ¢ A v ea i - o < = v '
‘VﬁaLﬂuﬂ@ﬁnuﬁ'}llmllﬂqﬁaqv‘!iﬂuﬂaﬂVﬁWEJ‘W?EWﬁ‘WHﬁuiumqﬂﬂigl,mﬂiﬂﬂmﬁﬂ Wi@a’]ll’ﬁﬂﬂaulﬂLUuﬂaQnui?MWﬂLﬂaﬂﬂ Ifﬂ&]lll

[

VinliisgRuaMudsIweInIsamu (risk profile) iWasuwlasluegnelideddny vl hdulumunasfiiavesidnnisneuds

A 1

Juegivaniunisalnain naduluiieyssleviganvesiiontisamu ails Usendnnisezdndunisudsbiddemizvamu

nyuavieg e 30 Tu neudnlunisidsunlasussiannemuning1n lneusznmanumnaiuledvesusevinns wie

Y919 Ul NUSENIANISANNUA

U3EndIAnsveanuAVSTashtuamuuduTetunasluUsemAlne il edsslovdveanasulpea wu lunsdlil
fanuinundvesnann vielunsdiifinisiasuulasuesnneaaaviensaanisainnzamavinlinisamulusaussinana
anumnzaslunsu iR viensddulafiinanaivniiliannsaniuauld Wy msdsuulasmengyay vieuszniai
\Aetes viaiinnzasnsy iudu Jaoraflunswugiinemuliaunsoasuliduluausasdunsamuiiuale uay

UIENdnN5aesIeaunIslilanunsaamunudnaiunisasusodineu n.a.m.

ns@fnannnisaliiliuniuaz/mieiamnnisaiideldinasiinansenusenssuuaz/mioyarmndnynindiinoswuamu Loy
paafieuiaund Insdsulamaasgiavioninilesegnaiifdidn Insefumheamudnnunnn Hudu uaz/vie
\AamansaliiuTsndanisussdiuiiiadeding q Menmaieylidulumuiividndanisaanseily vidninnisveasiuansiy
nsUsunagmsnsasuiuanedluandidmunly Weenumngadlumesufoflunnzdu 4 aelinseuuleovismsamudl

uunl nefilsdelselevivesnamulaesuuaziiohliiumiuiureuangioniisamuud

dyUansedAgyuaenaanu Schroder Investment Fund - Flexible Cat Bond (nasyjuwin)

?ia Schroder Investment Fund - Flexible Cat Bond

Class & currency IF Accumulation USD

Fund launch date | 31 flunAw 2558

218NDINU Ladfimue

Uszmeafeanadou | Snwandsn (LUXEMBOURG)

ISIN LU1196277534

Management Schroder Investment Management (Europe) S.A.
Company

Investment Schroder Investment Management (Switzerland) AG
Manager

Depositary and J.P. Morgan SE, Luxembourg Branch

Fund Administrator

Wguszasinisamu | nesyuilliidmieieasnanisidulnvesluuuasneld dunsasuluvdnnindndenles
fuUseiudy (Insurance linked securities) Milanfigenadeslumuinasinudsduresinnis

MR
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PN
E—
Insurance linked securities A 1A385aN19N5RUNTI T ILTO OUINUANULELIAIUNNT

UszAudeanuisndseiude Wassulssiusdese) luduinamulusaianuld lnewaniule

UseiuauLdes

] 0
a v awva o

ulgurensasu nowutuamulunsasuildeivinalan (Catastrophe bonds 1358 CAT Bonds) Fuiu

s oA v o

nannindniyanndoulosiuimsnisalanudemeannisuseiude dnnindnweslesiv

Y

1Y wa

nsUsEudy (insurance-linked securities)) Mg desiufenufinngg 1wy mysesinuuay
iUl
nasuavamulunannindMveulesiuysyiudeussinmdu 9 1wy anudesseiudin

ANUABIRIUGUNIN YTOANUFNULTLEUA

NOIVUAU:

® ag1alauiavar 80 vesdunindvetnaau lunisammuilideulesiudendanis
595UV1A (natural catastrophe risk) Laz/®30 A1ULE B3R 1UT A0 (life risk) 1 3

ajamngluntsaanansgnudsauanivenisaiiaina 1y wartaslumsituiasugia
wazdanuniendanaansenuiiiatutiy Saazdieliiasvgiouardinuiinfduiuia
Fullusvozdnanih

o ogwtosioray 50 vesdunindvesnawu lunsamuildoulestuanandsadiu
97 T8uTN81 (meteorological risks) 71 9a3f svznelunisaanansznuidsauain
WMAN15AIRINET7 LLazﬁhaﬂumsﬁuvjmmgﬁﬁ]LLa3é’1’aﬂumwé’amrmaﬂswuﬁLﬁm%u
tfu Feazvaeliiasugianasdnui gddududad ulussozdnands saufsussm
NansEUdIaUINNsAsLLasi A T Ase iy

o adtlandevay 5 vesAuninduesnomu lumsamuiieenuuusiiewilastoum
mwmmLm@ummﬁmmqﬂixﬁuﬁﬂmmﬁmmmmﬁfaﬁummﬁﬂﬁﬁﬁmqﬁﬁumﬁ

=

(visefFendn protection gap)

nosuazliamulundnnindNidenlesiunmsmenalseleviannsusssivseiudin (Life

settlement)
nesuarliasulumiie QIS ufesay 10 vedunindveinemu

nosuysulunsihwAzsuuuiuauddulusziuun lnerwiunuszuunsvinsihug

YBIIANITNDIYU
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[

nosuarliasulaensslunquauning Aanssu gramnssuve ngugeanvanyninduns
Uszunn Aenudssiiunindedndniissyliluiide “Sustainability-Related Disclosure” Tu
Auledvaanesundn

o

n‘l v N a vay a Ao A
ﬂaﬂwuaﬂwuiumiqﬁqimaaﬂiﬂElaaaﬂ(ﬂi’]?ﬂiwmLLu’JUQUm@quﬁiiﬂqﬂUWaW@ ‘Vmﬂﬂ']‘wu@ﬂfﬂ&]

U

v
al o

waninausinislviazuuwresdnnisnaau (Usaguilsdeliviuvesnasundniisisdmiu
ERLEIGRL)

o

AinnTsnemundnetaihluidmsuiudeenasasviiedatduayunisigsnssuninesuiie
ATedey WonimauseUssiuinuauddundudugndeu lneseanBeniududmsu
wwnwesdnnisneuluiuanudiduiasslidunuiuuieniy asgnszyegluiulys

ERRT)

UYBINBIUNAN

newuoaliiadesilafusyiusiunsiufioamanouunuanmsamu iloanauides
vidoiflauiinUszansnmlunmsuimsdanisnesu nesuetsamulussasmannfunasiedu
an lnenadyueaionsesiuanliganisiosay 100 vesdunindvasnamuluuisaniunisal
wazdunsdansmvintu duaniunisalfingn ﬂamuawhjﬂﬁﬁ’amu%’aﬁﬁmmiamusﬁy’u

Ayl ity

NoIUe1TlYsINIsU total return swap deyay1n15¥eVIBEILAA (contract for difference)
ganssumsvelaeiidya@efu (repurchase) M3eg3nTsunTstelnedaya1v1eau (Reverse

repurchase)

M3iBa (Leverage) WuABnilsfinesyuagliifleiiunmaaiumnuides Inevisunsibudu
anvsanaNyINg waz/vienuN1slRTaseYRusNIIN1IRY 1ne Leverage azuanalu
§n51d (Leverage ratio) szmineszdiumsilinfuanuideswenesyusioyarnindauavsves
nosvu

Leverage ratio axgnduniliiaenndodlunu 2 Bmsitedmiumssuunsidaiunny

Wesveanamu bakA gross method wag commitment method lneiiseazidenmadl

Leverage ratio

Leverage ratio g4gn

Gross leverage ratio 2
Commitment leverage ratio 1.3
nsaeRuduna lidneRuduna
o ddyv 1
Avilddn 1aidl
nsdsvenieamy | diinds 3 Juvhnisneuiuinisgeviy
MsvgAUIIgamY | didnds 7 Juvihnisneuiwiinisdeviy
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gaﬁw%uﬁwmsﬁ"a%a USD 1,000,000

ASausn (Minimum

Initial Subscription)

gaﬁw%uﬁwmsﬁ"a%a UsD 500,000

afedaly (Minimum

Additional

Subscription)

Fuvhnsdere Fuaniiaesveadou o tuhmsdalumniuanilaleiuviing) uazfuhmsgavheveus
avlfou

TuuszmeAyasn Twihnsdeaniuaniveswiarduam wagluiwinisusnvesudazifiou

Aunindgns

TuSuRudAvghu melu 3 furhmsifurnuimsdenns

Ve LR

dadnfianisviehy | ldiuderar 10 mmaﬂaﬂ'ﬁamawmsmnuﬁu’wmiui’uﬁﬂma%amaﬁ?u

NUIBAIY

1 = J Y
ArsTuisunazalging
A53ILTHENN139AN15518T (Investment Management Fee) : $98ay 1.10

Ongoing Charge : Sogay 1.24

AnsssuLaunsVIBLaTSUTa AL
ASIITENNSYY (Initial sales charge) lsllAiusowag 0.0

AssIullsun3udedu (Redemption fee) lailAiusosay 0.0

aills nesyundneafinsudludindy viewdsuuainsseniuassandouuazaildanenie vemnemumania

asUamssddnluduesnespldgnandentanzduiidduas daulamanduatuamesings fedu Tunsdifiang
upnensvisellasnraosiuiuatunmdinge Tiemusuatunwdsnguilunue

st mnnowmundniinsudlantewdsustasdeyadraiulag edndlifidedd visninnmsveanuavsfandsuuasdoya
fsnan leliiaenndesiunamundn Tasfe i ldiumnuiiureuaniiiomieamuudinazazuddiiiovhsamuniulng
nsasUssmAluiuleduesuisndans vietesmadulaiuininnisimue

USENiansveanudnsiazdsunlauiinuemiiuaimnu wag/viederienuisasuvenaamunaniulssinadulawas/vse

" Y
L] v

WasuuUawmaiananningfigevienaanundan way/mieanadiuamuduanaiudulavennieananadiuneaarsansglu

mMendsld nefoldsuanuwivteunngiiomiieamuuds nsuseninnsaziidadasslosivesnemududdny vl usen

Jansazuddligfenieatunsuarmiiiumaivleduesuigndans vietemndulafiviendanisivun uudlunsdi
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Junmsdsuwdadaenasuvdntueuian Jauiendansazuddigiembeamunaulaeswiumaivleduecuisnians

wsevensdulanuTEndanisimue dudusiuiusendnnsivsesunsumanisalasnany

ayulladeanuiiesvanasyunan

AE BN IUABUUUAIEAINYTDINA  N15INUVDINBINUDIIATUNANTENUIINNTTUA BULYAINIINIBANVDY
danndendadunannannsivdsundasanmglionnia viieldsuransenunedeuainnisidsunulugnsugiansuaus

AMULFEIINNITNTTINAIVDINTAMY : NB9NUBIANNIINTEINFIVRINTAUlUTnANNlimans nAgnaIvnIsu natn

¢ o =t

wag/v3enanningsess Fenvdmaliyadivesnasmuinsivdsunvaniuegiann ndduiemafivduvioanas

@ '

adBRINadynn : newueiitennawmudyaiduadyayn mnadyyrliansaujiiauniseyniuld d1uuEun

v v q

AFTYEY AT TERON BN U IVGMNEUNEIUVTOTIIVIUA

'
v a =

Anudssdnuasin : mndiBuiunuiinesuliiy viefeennmamiifinemuiionsessautiymmienisiu anwannse
Tunsirszaendoussiuduresypramariuoirldsunanseny Seenadwmalifyarivesnomuanas

audssINSaTanUABy | Mnnisamuvesneulanaiuiiunnsiisminanaiundnesnesu nesusIgydsyansy
\Hounanmsindeulmvesdanuanidsu viefiendnegnamilsidasuanidsuiuasdeusiva uenaind mngamuie

AvoagauluanaluAuANA19INANARUNENYBINDINU HAINUBIANTYAUAIULETEIRINNITVIAN UEUTB1INANT

[

doulmresnTwaniuasuRunsiasUseme iy

¥
Sad

ANLEBIINNSRANAEISEVE  nes1asuENDeATedlunesalnaleauallun1sinsenl o19vinlinisInenenduanaday

919d Al YaA1YRIN BT TUATUMNUARINIIN TV UITUAY

a

AaMadEINdyyIFaviedIwmin : dyqrdevivatimii Fulunsiarsminisduiilasuyaraindunsnddnsda enagnldiiie
TogUsrasdlunisamuuag/viseion1sdaniswesaliialesgreliussdnsnn dyandeneaimionnlidivssdviamnuiaig

13 213neliinn 591N uaNN AU UYeIdy Y 1@ vIea1ml kareadralinaauvInnY

A o dlllalvv '

AMULIFBIYBIRUSTATHANBULNUES : HusUnsnanauunugs (naginsdndusiuanuideievielifiduiuanuiiieie)
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Asset allocation

Please note that the risk analysis information in this fact sheet reflects the view of risk of Schroders Capital ILS (SCILS). This is computed by using
information and data received by SCILS, in whatever state, in our models of risk. This is part of our proprietary risk analysis process and can apply to
any and all components of risk. The modelled expected loss of return from the occurrence of an event with comparable physical parameters and in
the same location than the historical event under the additional assumptions of no other known events.

Nat Cat Peril Zones - Contribution to Expected Loss (%) Risk Characteristics (%)

USA Florida Tropical Cyclone 19,2 Portfolio Expected Loss -3,4
USA Northeast Tropical Cyclone 14,1 Value at Risk 95% -9,9
USA Southeast Tropical Cyclone 13,6 Tail Value at Risk 95% =221
USA Gulf Tropical Cyclone 13,2 Value at Risk 99% -29,8
USA California Earthquake 10,4 Tail Value at Risk 99% -33,9
Caribbean Tropical Cyclone 9.8 Probability of a 0% Portfolio Loss 9.3

Other North Atlantic Tropical Cyclone 7.7 Probability of a 10% Portfolio Loss 5,0

Europe All Natural Perils 4,3 Probability of a 15% Portfolio Loss 3.9

Rest of the World All Natural Perils 3,1

Japan Earthquake 1,4

USA Canada Severe Weather 1,3

Japan Tropical Cyclone 1,2

USA Canada (excl. California, Alaska and Hawaii) 0,7

Earthquake
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Maturity of Investments by Market Value (%)

<6 months 9.8
&12 montha
1-2 years 251
30

2-3 years

=3 years 17.5

2
&
i

10% 15% 20% 25% 30%
@ Fund

Modelled Portfolio Loss from Historical Catastrophes (%)
IQSG‘:E" Francisco Earthquake 231

Great Miami Hurricana 1926 -20,0

Mew England Hurricane 1938  -19.8

Galveston Hurmicane 1900 -18.8
Hurricane Katrina 2005 -14.3
Hurricane Andrew 1992 -14.2
Mew Madrid Earthquake 1812 12,7
]E}r@at Cascadia Earthquake 06
Hurricane Donna 1860 -10.1

Marthridge Earthquake 1994 -6.3

Hurricane ke 2008 3.5
Hurricane Hugo 1980 -3.3
Hurricane Wilma 2005 -1.6

Typhoon Mireille 1991 -1.1

Hurricane Harey 2017 -0.8

-3
2
I
=
b

-24,0% -22.0% -20,0% -18,0% -16,0% -14.0% -12,0% -10,0% -8.0% -2,0%

=
=
Ed
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(insurance-linked securities)) IAEIUDIAUNBRNUTRA)

aa'mn'ﬁail,%qauasmmnﬁqﬂﬁLﬁﬂ%u (Worst Case Scenario) #a1adanansznusionisasulunasundn
sUnvuvesHamIanduuluusaaunisalingg

Avitnasmuldnmsamulundnsusiitueg funansdudunuluewan Waumsvesmarsluewaniauliuiusuuarlsl
aunsamnnsalldedrauiug Tnsluaaunisaflaiides e (Unfavorable Scenario) an1unisaiunfiviunans (Moderate
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Fug laifins$uvseAunansuunudush fasuenafinauauliuisduvieran
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(Stress Scenario) nanouwuRALluasd -46.5% -14.7%
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