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Fi’]ﬁﬁi&ll,ﬁﬂu%mﬂamu Schroder International Selection Fund Global Sustainable Growth

1 = 1 Y1 aa < v 1A 3 [V L a
AsssutsutazAlddnenFeniiuannawusin (Fegazdalvasyanmingdugnsvenasyu)

Management Fee 0.65%

Ongoing Charges 0.84% ol

Asssuileuuazanldinefiseniivaindiomieamu (fosazvayarmiieadw)
AsITULELN1SYIe (nitial Charge) : Ty 1.00%

AsSIULlaNN1SSUTBAY (Exit charge) : laifl
afls nowunaneafimsuiludfiudy wisdsuilainisiseniiuasssudouuazanldanesing 9 vasnayuls

asuansedn ”miua'au%mamu Schroder International Selection Fund Global Sustainable Growth lﬁgﬂﬁmﬁaﬂmmww

7

o

duiiddguardnudanainduatunwsingy dalu Tupsaiifianuwmnavieliaenadesiuduatunwsingy Tiienu

o

Auatuntwssngeduinae
iadl MNNBIYU Schroder International Selection Fund Global Sustainable Growth (ﬂaﬂnuwﬁﬂ) nsudlunservasunlas

Toyadnedula sgrdlifiduddny vSEndnnisveanuansivdsuwlaioyadingtd ieliidenndesiunasyuman laetiodn

I@surmuiiureuanngiomieamuuduazazudsbiftendisamunsulrenisasssmaluiuleduesuiondanis

Page 8|wuilsdadyiudiudoyanasyusu



nawuLlaLALNU Global Sustainable Growth Equity

KT-GESG

KTAM Global Sustainable Growth Equity Fund

Woulvdus
UTEMinnsveanudvsievldsunlawiavemmiieamu (class) uaz/vise analduamuduanadudulausnmilennanaiug
15 Wuanatuaulalunenddld lnededlasumnuiugeuandiomheamuuds lnemdduasinvnauselovivesyienae

v
o v a

aauluddny viall UsEndanisesuddliffiomieamunsivaimi lngasUausznie a dninauvesuendans way/vie
Y] A ) Y - < s Y % [ SNaa - & a
Hatuayunsvevisesudediu (i) uag/vise Uuledvasuendants tiuslunsdiifinsdsunadaedunsisuudaday
newusImantueuAg Fuseninnsazuidlifiomheamunsulaesitunuaiunuigniansiviesunsumenisal

fINa

ﬂfnmﬁﬂwmnamuiqwﬁn (Schroder International Selection Fund Global Sustainable Growth)

AMIEINSRTIaNUALY | neaueagadsyanilesninmaiafeulvednswaniUis

ANUFESUBINAIAAAINLAZAAIAYIETRU : Aa1adialrl Inslaniznanyevey danudssnesnunisdes Aungring iy

AdRyey1 AUNMIUGUANT wagmuanImAfeINNINRAInANRIL L

Arandssvaansasuogadiby | nesmudinsldinauriduaruddulumadenamu nisasmuuuuionadialinesmuamuy
RINEUNIUIE gnavnssuniengugsAe uaznewuenaidelemalunisasuiiliaenadestuinasisnuanudaiu noswuenadl
wansAdunuiimninesmududdsildlfinusisananlunmsamu ilesantinamuenaimuesiunnssiuludesesdusznou
filiAnmudsdu nesuesaspluidnilildasviouddouveinamunile

Hadvanudssnuannudsiu: dnvaznisamuvenowuiinisinnsaniadesudundonuasdee dumnemiuineamuena
$rfansasueNIzUNUIEN gramnssviondugania wasnemueradelenmalumsasuvieresmefisnisasmuils
gonndosiunaisnuAusBunemuetadinansiidunuiiinemusudildldinaridnanlunmsamu newueiaammulu

vignilldasvisuanuenteadenvesinamuauln

Avdesinuaninagdes: luanzfinandiannadewin nesueialiannsavendnninglidiugan Jse1admansenusiona

nsmlivnuiarervilvinesuiowriessiunislaneunmiieamu

ANUESUUTURNS: NsEUIuMsUURL Fanuiainseuiunisinestesiunissnwianulasnsdevewminddu 01ainAd

Aawann e1vdamaliinanudemesonowu

ANULEBINURANTSANTELIL: TngUszasinsaauLanstanaansiaands walilinnssuuseiuinagannsaussauaning

v
1Y

TuagiuannrvawmankaziAsygnaie1avilinmsussauesingUszasdvinlaeniu

IBOR: Mswasuniaswesmainnisiuandnsnendeliifduszniisuiais 1BOR) ldudnsdndamadendus e1edma

nsEnuson sUsEuyamAuMInduasiins1a15uNUTEANIIAANNATY T401AAHANTENUADHANTANTUILYBINBIMY

Page 9|wnilsdadyiudiudoyanasyusu



naw;uﬁ]mmmu Global Sustainable Growth Equity
KTAM Global Sustainable Growth Equity Fund
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AMILASIINURTIANTOYNUS © NBU1alEnT1a15eUNUS (Derivatives) lieuImswatanisaayuliiiusedvsain nan1s

sflunurasnaseyiuseralidulumuiinnnlidesadenugaydeninnisuuveseyiusuaservdmaliinniy

demesianasu
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unnnuuﬁudnuumm#’nﬁnmqu
Tima Period: 11,/24/2010 to 1/31/2024
Source Data: Total Raturmn
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100.0%
75.0%
30.0%
25.0%
0.0%
~25.0%

2011 2012 2013 2014 2015 2016 2017 2018 2019

=Schroder 1SF Gibl Sust Gr C Acc USD

HanoDuwwkdouwaArTwl
Source Data: Total Reburm

1D 2023 2022
Schroder 15F GIbd Sust Gr € Acc USD 1.10 23.41 -17.27

ﬂﬁ"J‘LHJGQUizme%'wé?iuﬁamu%mnamuwé’n Schroder International Selection Fund Global Sustainable Growth

2020 2021 2022 2023

sanouudounds { *unsouiaudounds 3 T uae 5 T (Dusaeounvunuu Annualized)

Source Data: Total Return
YT 3 Months & Months
Schroder 15F Glbd Sust Gr C Acc USD 1.10 19.21 5.89

Ssarre, Marrergeter Drsct

N8R T031a9n Morningstar Direct a4 Jufi 31 uns1AY 2567

- wansaniunulueds dledudeduduimanisandunuluounan

dadiuvasszinnninddunamuvainasnunan

Top 10 holdings (%)

Holding name “

Microsofl Conp T4
Alphabel Inc 4.3
Elevanca Health Inc 35
Hitachi Lid 33
Schnowder Elacine SE 30
ASML Holding NV 240
Tamwan Sermiconductor Manulactunng Co Lid 249
Bunzl PLC 28
Thermo Fisher Scientific Inc 28
Booking Holdings Inc 28

290.9%
2021 2020 2019
20.24 28.48 R0
1 Year 3 Years® 5 Years®
17.59 7.26 14.55

P age 10| unildedvrudiudoyanausiu



ﬂﬂW!UL"fJﬂLﬂLWI&J Global Sustainable Growth Equity

KT-GESG

KTAM Global Sustainable Growth Equity Fund

Geographical breakdown (%)

LUinited States
Uinited Kingdom
Japan

Spain
Swilzeriand
France
Metherlands
Taiwan (Republic of China)
Brazl

Iy

Germeary

Liquid Assets

Oy

o
&
=
&

20% e e e 50%

@ Fund @ Comparator
‘W&I'l&]mﬁ!

- 493/A9N Factsheet NBINUTIVEN LABUNNTIAL 2567

'..111111111F

156

- wanisesiuulueie Tledudsduduiamanisaiuanulusuies

nsuSsuiisudayadnsidiunisayu

ANTIFIUNTANUVRINTNER UMl uasumAiualy
N133AUUIUITLNNVDINBINUTINNUAANUTLANTDS

NINIFY NNBNUITIMAMUANUTENIANTAIYU

3n31duN1TAMUTRS NINdRunanauuleutenisamu

VBINBINUAUTZINA

NONUTINATIENTYU (Equity Fund) Niiuleungn1samnuis

Jzaaliill net exposure lunsiansnulasiade Tuseud

v A

UtYy >80% U39 NAV

o

newunanvziuamulidesndt 2 Tu 3 vesaAmindadu
YoanemulunTIETUsenannIngNinetosiunsIa Iy

YaIusSENIILan

ag1alsfinu nesuildslidnvasdunasu Feeder Fund FutiuamuluniieasyuenesmusiuasUssmeiiisinamuie,

(neanundn) Bsmudsen1en nu.87/2558 edsenmadulafineitowsenazunluiudusaly lreugslvinemulneaiuise

MuuaUssivnasuILdarsoulauenIsasureInamuUMantd Ay eensaimusdssinvvesnesmulilunemusiy
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o o a L L ﬂl
ANUNUNIUVBINANTITANUUITUVDINDINUNAN B IUN 31 UNTIAU 2567

3% 51
Information ratio 0.94 1.20
Volatility 17.10% 18.86%
UNBLUR)

1) %;&amﬂ Morningstar & 5’u‘17‘1‘ 31 un3npu 2567

2) waniseiuaulueia Slmdudsdududaaanisadunulusuing
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- Master of Science Program in
Finance (International
Program), Thammasat
University

- Bachelor of Art in Economics
(Intermational Program),

Thammasat University

3.

. Krung Thai Asset Management Public Company

Limited: June 2013 - Current

Position: Fund Manager / Investment Department

. Kiatnakin Fund Management Company Limited:

June 2011 - May 2013
Position: Fund Manager / Investment Department

Krung Thai Asset Management Public Company

Limited: February 2010 - June 2011
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Position: Fund Manager / Investment Department
September 2008 — January 2010
Position: Assistant Fund Manager / Investment
Department
4. MFC Asset Management Public Company
Limited:
September 2004 - August 2006
Position: Investment Analyst / Investment Research

and Strategic Department
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FENUFNUZNTAWUNSHENRULAzASTBA TN
nasyuiaLALNY Global Sustainable Growth Equity Fund

yann a1 Yudl 31 unsiax 2567

318a288AN1TANU YAAIMINIIANAIA YNAV
nannswaunsanindaululssine 61,791,367.36  8.96
RupNsUIAIT
Susupnuydedo : A 61,791,367.36  8.96
nannswdusanindaudrsuszina 680,697,250.65 98.74
MIILAMY AT 680,697,250.65 98.74
"zgcy,ﬂ%’amﬂzi'swﬁ'](ﬁﬂlﬁ/ﬂl']ﬂwumnﬁagap) -10,994,127.10  -1.59
Fynitdredsiudasuanidsy atlasiuaudes (Hedging)

o

Fryeyraney/ dyeymlesiise 1 6 ddwan

- FUIANTNFINN 1A () SusuauLdete - AA+ -7,634,01521  -1.11

- swIANINeve 91AA (Wmww) (KTB) Susuamuudode | AA+ -50,124.80  -0.01

- SUIAINTIATBYSEN 7R (UVv) SusupuLEoe | AAA -2,501,700.77  -0.36

- swpsvnsingsunn $aia Q) Susuarutdede | AA- -912,086.11  -0.13

~ suimsvemdlug $1in () (SCB) susumuuniedio : AA+ -60,478.50  -0.01

_ sunmsauaunnsausmesa (ng) 1 (Wnew) (SCBT) Susupnundede : AAA 164,278.29  0.02
?J;ué] -42,112,100.26 -6.11
Usznymdnnsndusonsndaus umuiidinausnun 2,675,846.67  0.39
Usennaensnesudug 72,323.85  0.01
Uszansnemsiednevieniausug -44,860,270.78  -6.51
yarmIngaugns 689,382,390.65 100.00

¥

Fe9uaslIIuRuamulunsaswiml Rurn Wieansiasantineu
namuﬁ]mmmu Global Sustainable Growth Equity Fund

UaA1 o Sudi 31 unsau 2567

NYUVBINTIENS YAAIMINTIANAN  YNAV
(M) asansnAsgive/msiansniasgsnaseine 0.00 0.00
(¥) A31EINTUATNLNYVUBRNILTARITY SUIAITNIYE 61,791,367.36 8.96

1%

wieusundunuiudoan/iSusevenia/adnmay/museiu

Y

P

(m) mwmw‘%aé’amﬁﬁmwwﬂﬁ%’u rating TuseAy investment grade 0.00 0.00

Jugeen/dsuseveria/adnndy/euseiu
(1) aansvisedeaniidusEnnlasunsinduduanuidelialuseAuisng 0.00 0.00
investment grade %3aliidl rating \Jugean/diuseyerfa/adnndy/musyiu

o

ndaugedn (upper limit) iv3Emdants madrazamulungu (1) 15.00% NAV
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Uszan poan . o -
Yoo 5701870
WILamU M@ Schroder 680,697,250.65
RUNINEUIANS SUIANSFRINIALITEglgLUINT ARSUBLTTUY A- 61,791,367.36
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o ]

%’agaam']a'au‘mgulﬂ&lumia\‘ivgu (Portfolio Turnover Ratio, PTR)
nawuaLAunY Global Sustainable Growth Equity
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PTR = N/A

nsawmedayanistiendlsauiiu 1 Tu 3
namuﬁ]mmmu Global Sustainable Growth Equity
o Juil 31 uns1AY 2567
Lifinnsflewvasuiu 1 Tu 3 vesyaralayanavils famuannsansaasuteyanisiemieamuvesynna

167 website v03 Uaa.fi http://www.ktam.co.th
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9

v
=
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namuﬁ]mmmu Global Sustainable Growth Equity
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NBINY
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AMUAUNIUYBS
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nan1sALINau
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" e - - 11.53% | 10.79% | 12.55% | 12.79% N/A N/A N/A 18.40%
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|
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AYIUAUNIUYDS
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NANISALTUY
AUAUNIUYDY
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d3Udnsndiun1samuveinamuiaiauny Global Sustainable Growth Equity

=

dauil 1 : dasrdrumsauidulumugeannindduvseddun (single entity limit)

) Uszinnnindau 3n31d9U (% Y89 NAV)
1 | asnansniasglneg lidnindnsndu
2 | anansnasgensUseine
2.1 n3difl credit rating aglu 2 Suduusniuly liddndnsdu
22 03l credit rating aglustA investment grade widnd12 | Lidusse
BUAULIA
3 | e OIS mufiszylunianuin 3 daudl 2 4o 1.1 vie 4o 2.1 ves liddndnsdu

UsgnAnMENIIUNSANAUAAIAYY

4 | GurhnvSensiansiisuinfudndigfudnvsedoon Ly 20%
naansiidnueddlnegtemiediel (vi3elsitAu 10% edumsamulusinassme
4.1 1 credit rating aglusesiu investment grade vseRinseyniuligiidnwiegdisuseime log
0.2 \uswanseesdu i lnmeiiuhnvSessansiisgunaidy \@onld credit rating WU national scale)
Useniu

5 | aransiddnuneasududi laiAushadsi ududsaale
5.1 Hunsrensuil anasfmidfeu viergn Mfeendadsdumy | asgendy
ngvsnelne vieavvessuimsmdvdinsUsmadilduougeld | (1) 10% viie
Usznaugsia swiansmalsdludsemelng (@) dhwinvesamansfiamuly benchmark +

5%

[

5.2 \unsansiifidnuaedislaetrmiadd
5.2.1 foenduusdnaaneideu
5.2.2 feeniimslamesdeyaiunmsilulnediseazdoanm
WUy filing
5.2.3 lunsdifidunmensiidiiamuniutisenil < 307 YutfuusiTudi
amu waglilatanuwowenu 5.2.1 vise 522 Allasenniunumns1ans
é’aﬂéné’aalﬂuqﬂﬂaﬁqﬁ
5.2.3.1 SW1AIHIEYE USRI vise UTtn
\ASRANEITLEIINUNY MUNEIETIARENTUNTRY
5.2.3.2 5UIANTRRNEN
5.2.3.3 SUIANTOIANTAUATIEN
5.23.4 swmsifiomsinunsazannsainInnuns
5235 UssEnnansesduidotiegendy
5.2.3.6 SUIANTHAUIAUAIVUIANAN UAZIUINEDY
wisUseinalney

5.2.3.7 suimsiiensdsesnuayiidiuisussinalng
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Useannsweau

an5187U (% Vas NAV)

5.2.3.8 sunAsdaauieUsEmelng
5.2.3.9 USYMuANnIneg

5.3 wauavglulssmalne
5.4 i credit rating 8glusedu investment grade

5.5 lunsdiidunsrasifidimuaiutisend > 397 Su duwaiun

AU fostuneleunioagluseuured regulated market

NSNGAUAIT

6.1 aasuitemadoutenelunssautovievdnningdmiug
amuitilUves SET videvesmanntovevdnningssussing (uslal
sufmsasuiifesnanansegsenineduiunsudlumeiiens
yhlidnafinoounadundnninddenelu ST vielunandens

pannSNgRnaUseINe)

6.2 aasyuitoenlneusniidadedulimungunglneno
nYVaNeAUsEINe s‘z’iaﬁumaw?@’mﬁandn@amwaiuﬂizmwu%amﬂa
dnnInddmsulamuinluves SET vidovasnantionendnving
iaUszma (uildsufeuioniegseninsdndunisudlumafienavinli
finadfinneuuoanannnsdenslu SET vielumanadonendnning

AneUseine)
6.3 vuneglusening IPO wiensaaveideudovieniy 6.1

6.4 HS1ENSNLANYULATUNIUAIL

o
[

6.6.1 \Yunsansnd asranstmiiiou wiernn Afeendans

Y
v

Fumungranglng uagtaueveasasiulusiaszina visegoon

v
[

AU gsnessUszina (wildsuavesuasndug
ssUsEmaTlisuyaaliUssneugsiasumsmdeluysyme
Tne) wioilunsnans Basel I
6.4.2 1 credit rating*agj‘luszﬁu investment grade
6.0.3 \Wusmansidsnunzetidlaegremiagsil

6.4.3.1 foanduuivnaansdelu SET viielunainde

YPIYPINNTNIA19UTLNA

suAulilRusnssel udussasile
¥

(1) 10% %39

(2) thninvesmindauiinamu

Ty benchmark + 5%
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Useannsweau

an5187U (% Vas NAV)

6.4.32 gooniimsiamedoyadumsmly Tned
WALLBEARIULUY filing
6.0.3.3 lunsdifidunsransififmunfudrseni < 307
Fu tuusTuiiacu warlalléfidnuaza 6.4.3.1 3o 6.4.3.2 £
mﬁsgﬂﬁummmmiﬁaﬂdnﬁaqLﬂuqﬂﬂaé’aﬁ
6.4.3.3.1 yAPanmde 5.23.1 - 5239
6.4.33.2 anfunsiuszvineUseine 7

Uszimalneaduaundn

6.4.3.3.3 @01UuNSRUANNUSTIANTaN WY

MusRgITUYARANINTD 6.4.3.3.1 - 6.4.3.3.2
6.4.4 Tunsandunsiansnilsivuniutnsenil > 397 Tu tuusTun

v di‘l IS e
amu feiungilounieagluszuuved regulated market

6.5 DW 73l issuer rating agiuizﬁu investment grade
6.6 53NN NRdeyeyd credit rating® aglusedu investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 e infra vsemiae property AlidnvawAsUdIuN

6.7.1 annzdoutionevioaglusswing IPO iiensaanzdou
Forelunszmuerevdnninddmiviamuitiluues SET wieves
ateEvEnnIndsnssame (uilisufmhednanior
semiiuiunmsuilumaiiorsriliiniafinosumiednanoen
anmsdenelu SET vielunandenendnmindssszme)

6.7.2 Wumhevesnawmuillldtidnsarnszaemsanly
Aamslasaadneiiug iy efvn3umng viedvdniaw ududnsdl

(diversified fund) ANULLININFIUNUATUUA

6.8 U private equity NIanzideudevievisesglusening IPO
.:4' ~ & & v v fo o v &
ien1saameideudenslunseaudenendnningdmiudamumly

909 SET 95 9909nanntauenannsndmnauseine (Wi bisiudanuae

' ' o a

private equity fiagsgninaaniiunisuilumniteravilidinnsiiinaeu

Y
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k) Useannsweau an5187U (% Vas NAV)

T & o & v w o«
RUILAING1I99NAINASTOVEIU SET HIDIUAIATDUNANNSNY

AN9UTEINA)

6.9 e CIS sudtszylunianuan 3 ddl 2 9o 1.2 viete 2.2
yoaUsEMARNENTIINSiAuRaIAYU Taanadeudenevioogly
sering IPO ilensaansieutionslunseauiionevdnning
dmsulfasuitalunes SET wiovesmaintovendnvingssussina

1 ' o a

(uilisufeanilsfnanifiegseninaaiiunisu lumnte1avilidl

Y

¥ ¥
P

nsiinaeunieRInaeanaNAsEevslu SET Wislunaintieuie

waNNINgAaUsTNe)

V8o
*nsdhdunisasulusnsUssmeviediiniseyniuiiglianwie
AgUsEINA @unsaidenty credit rating WUU national scale

* ns@funmsamulussussmaiigdyalugiueginseyniiu
plidnwegiaUseng ansaionld credit rating wWuu national

scale

o

7 | M infra ¥SnUIY property Y8INBUNTaNYAENTEILNTT ladaensau
amulufanslasaieiiugIu edwmSuning v3edvan1sign waus
n3al (diversified fund) MMuKLINAFILUNNUNAUA Lasiianyug

1 6.7.1

8 | nswdauduuanwliaaninseuluts 1 - U8 7 (SIP) sauulsiiy 5%

q

INY o

wunewia: lunsdidunsnddudsil lfidermuaieniu single entity limit v05urndoonnsasvsenduny wausnsdl

1. QurhnvisensansiieuwiFusniton15AluIuYeIN e uT I

2. derivatives on organized exchange

d9ull 2 : FnTIEIUNTAWUNAILIUANNGUAINTT (group limit)

) Uszannsnegau M8 (% Va9 NAV)

o

1 | msawmulunindauvesuismnuisniieglunduiomaieatuvie | iAushnladnsmiletll udud
msdndugdaalugsnssunanstuiuuiendmna s 8ns1lavzgandn

(1) 25% w3e

(2) dntnvemindauitasmu lu benchmark
+ 10%
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Ny o

e : lunsaldunswdaussil ldfidesmumientu group limit

1. QuehnsaasnanseuwinRdurniianisaiuauyes MF

2. derivatives on organized exchange

dauil 3 : dasdrumsaunAuIumaTTIAININgaL (product limit)

v

h) Ussnnnsndau ans1dU (% Va9 NAV)

1| vSwdaunsdl saiulaiiy 25%
1.1 Muaniu viesmdyaldiu fildeulviuAsuilousnomu
sulldmiunsTitinssuleudnssendadunsaslénmudsnnsi
npvaneimua viefiteululyinesusmannsnvefugoonns
asia

1.2 Gurnuensasifisumihdushniifiszoznaimsdhniu 12
ou

1.3 total SIP g1u98 4 vosdIuil

2 | reverse repo TaiAu 25%
3 | securities lending oA 25%
4 | total SIP Blaun n3ndduniude 8 vesdiuil 1 : dhsrdmnsau suiulsify 15%

ffuamudeonnindauniegdaan (ingle entity imit) usils]
sufansenavil asensiaviiieyu agn viensnans Basel Il 7
Snvauasufudel

4.1 fdnuaza 6.4.3 uay 6.4.4 ¥t 6 vesdwil 1 : Shsrdwns
amw’?iﬁwmmmu@aaﬂm%’wé?{uﬁaﬁj Heyau (single entity limit)

4.2 § credit rating agﬂuszé’fw‘imdw investment grade wanliil

credit rating

5 | derivatives #4%l

5.1 msigsnssu derivatives TildnguszasAliienisanmiy Liiuyaranudeiiie

U

e (hedging)

5.2 MsvgInssu derivatives illgionsanAEes global exposure limit

(non-hedging) 6.2.1 n3dl MF laifimsasnuuuududeu

o

911iA net exposure MAAIINATAIU

Tu derivatives Ingsagliiiuy 100% vae NAV
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dauil 4 : dnsrdrunisamuinauIunuanuidiuladelufianisiiamu (concentration limit)

v

b Uszannsweau dNIEIU

1| wvesuidnselasenile NNNBNUTITAUNELANTIANITVEY Uad. TeifeiufediduIuiuves

USENTINAY < 25% VDITTUIUENTODNFLINUAVBIUS NI

2 | avasvdl asnansimdiou esans | 2.1 TiAu 1 Ty 3 vesyadmildunienistu (financial lability) vesgeen
Basel lll uazrAn vegeanselasenis | as1ansmetu muidamelilusunisBudmiuseusseziandydaian

v

(Livwdwsasuiiniaiglve viiensn | viedl Tunsalideenasiansiivilfumanistunesnllneunsuseussesiial

v

mwﬁmﬂ%fgomﬂszmﬂ) Uayddnly wazdeliusngluaunisduaian uaa. awﬁnﬂaﬁmﬁﬁuma
ﬂ’ﬁﬁuéﬁﬂa'nmiauf“fugaﬁim‘ﬁauwNmiﬁum’mwmiﬁudwqmé’a&Jﬁlé’ﬂ,m
Foyaniiaunensduduazdoadutoyaiifimameunsifunisily werlu
ﬂﬁzﬁﬁﬁaaﬂmﬂmﬂnjﬁwﬁﬁumamiL'EumuﬁL?JmLmsl*ﬂuwmsﬁuﬁ’m%’mau
sregnaUnyTanan (sdensdisslinsutmunmsdarhaumsiuluadusn
Y050ennT1ans) Wlddnsdnliiu 1 lu 3 vewyarniseanuasiauey
nasnudeivesfoonmetuduseeds uudlunsdiifesnnsanslad
msBunu filing ludnwauzidulasanis (bond issuance program) T4

a <
nsundusielasenig

2.2 Tunsdffinesyuamulussassudoiinedunsansiiosnlmiuaed
credit rating agﬂusaﬁuﬁmdw investment grade visaldfl credit rating T
vaa. asuiitenasumelinisdanisves vas. Mewferfusuduliihu 1
Tu 3 vesyasnseenuanauemnasfna I duneads uusnsdiy
gonasaslainIstusu filing Tudnwandulasanis (bond issuance
program) Tviansanduselasinis

(Snsrdhumu 2.2 Wldfunsdidunmansiioanlaeyaaadall

1. SWIANTNINYE USENRWNU YR USENASRanesdes aungrang
Pmegitvaniunisiuy

2. SUIATORNEY
. SUIANTDIATAUATIEN
suiAsiiien s uAsLATEMNAiNNTIN YT

. USTENAAInTesdudeTiagodey

N AW

. SUIASHAIUNIATANIVUIANA AT VUINE DY
wialseinelng

7. swmstilensdsesnuaziduslszmalne

8. sUIANsOEANULIUSEINAlNY

9. USENUANNING

10. @nUun1sRusEINUsEmanUsewmalneduaundn
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o ]

U Usznnningau RIZEMG NN

11, @aonvunsRumaUsemANTanyueinuaameInu

yAAanIu 1. - 9)

3 | b Q1S vesnomulaneaumils ~laiiiu 1 Tu 3 vesduaumiiae CIS svuavenasyusas uienowmu CIS
snsUszne fioonminetiu
- Sarrinedulaldtunsasuded
(1) msawmuluie CS vesnesuiitsnuusasudufail
Ingldsuanumivgeuaindinau
(1.1) fweidn
(12) Faketulmilnediongliifiu 2 9

(1.3) ausvestoramuluiniig

4 | wihe infra v09naamule Laiiu 1 Tu 3 veaduunig infra MIVUATEINBINU infra eanmiietuy
nowyumila Guusiunie infra vasnasuiilidnvazasuiiunl Taglauau
g uaINd11inau

(1) fweidn
) Fansiulnilagdionglaiiu 2

(3) waupugsiagamuluniig

5 | i3e property Yanauln Taiviin 1 Tu 3 vesduiuniae property aMLATBINBIYU property fioan
noyumila wihetu Luusifumiie property vasnasyuiilidnvasasudiunail lng

I95uANUTILYRUIINENTNIY
(1) Hvwaian
2) dasulnilnefiongliiu 2

(3) waupugsiagamuluniig

6 | e private equity Laiiiu 1 Tu 3 veadwaumiig private equity VIavNAvaINBIYY private

equity

aandun1sdndunuauL TN Tris Rating

raAsldyanwalfonwILanINaNITINUAUATARDIANIHAYATIEN TS Tz NaIAL SEuz e Toneius 1 U Auld

)

¥
v

$1uau 8 Fusu Taeisuan AsA Fadususuinsingaan aufa D Sadudusuiandausasdadnuaiiinumnedsd

AAA  Sudfuinsinesdnsvidonmanaviannudesiiiian deennmammifanuasnalunisiissaendouasiuduiluinms
g9an uatldSunansenutiosinnannmsiasundanmagsie wsugie uazdaandendue

AA  odnsensiansviiderudewinan doenamamidauannsalunistisseendouasAutusulunasigan uw
919ld¥uUNANsENUINNSUABULUAMNIESAT LAswsAe uardanadondug innnidusunsinieglusydu AAA

o
o ¥ aa

A awnsvisensasviiianudedusyiui geananansviliianuanansalunisiissaenilonarAutuaulunmeigs usens

Y

Iasunansgnuannsilasuulamnegsia wisugha wardaundendu innduduasiniiegluseivasndy
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BBB asAnsvenmasuiiiannubedluszduiiunans feanasansvilianuaunsalumsdiseaenileuasfuuaulunnei

Wigene uillanugeulnidenisiufsunuamnegsia aswgia uagduwindendus 1nnd wagenadianuaunsalunis

a

Fszviideuieauiiaisuivduduinsiniiegluseduaind

Y
BB  asdnsuIeaniansuiliiannudsdussivgs Jesnasiansnilianuaninsalunisiiszaenleouasautuiuluinueinini

Y

sEAUUIUNa1e kagaglasunansenuannsUdsunuafisunss (Adverse changes) 11453719 1AT¥gAa wazdauindou

duqFaevdmalimuansatunstsevileglunaeinlidifieame

a v

B asAnsvsensasuiliianudeduszauaann geanamasuiliianuaunsalunisiiszaendeonazautuiuluinueiei
waze1anuAAUasanIeanunslalunsdisenllanunisiisunlaswesaniunisainigsia wAswgia wag

AW ONDU

A a

C  awnsvSennasnildanudsdunisiindntissviiadian feenamansnilifianuaunsalunistiszaendewasfuiu
a 5 o

Fumuimuaegntaiau lnedeserdedouleiiideduiennegsfa swgia wardsuindendu egraundeasd
Arwannsnluntsenile

D esnsviesmasviiogluannsfistindisuil Inefoonammaniliaunsatisznendouas Aududuldmuimun
Sufuiasiinen AA fla C enaiiielomunauan (+) wieau () AevhatitesuunmnuunnsisvesnaUR S ufULASHA

AeluseAumeInu

v o a

ANNSUNISIADUAULASANASIESNISE8dU NSaSNA I UNITILATIERLaNIaN AL AANISRAYAT15 1Tl (Default

o

Probability) 1udAnylaedilaiddsseaurasnssaennudemenagiiauainnisiniantisenil (Recovery After Default)

o
'
o [

wingnsla Inensansnilssesduiionasdiini 1 U dudnwaluazlonudusunsinasiansuilssevdudiuundu 5 sz el

q
v '

T1  deenasiansnildaniugiiomenunisaatauasnisduiudunsddussauivin danmedesdiduin wazidnamuazldsu
ANNANATBIAINNISAATRTG SENINANTBURURsARTusEAUEY JoannsnaisilasududuinsinluseAudinandded
wsewmng “+” meaglasumnuduasesiunisinintiseniigegduy

T2 feenanasuildaniuziimiasiiunisnaiauasnisduiinlunsslussdud wazdiauaunsalunisdissvilssezduly

szauimela
T3 fesnananmiliienuanunsalunstsenilsvezduluseduneensula
T4 feanasiansvilfianuansatunisinsenilssesdunaeudigouune

< o

D Husduitegluannsfisindrseui InefoonasmanilbiaunsatisznendowasAududuldmuimun

Sustuinsimnussaniidalasviasmiaduduiuesinemasviluanaduum fsasfounruamnsaluntstissuives
foannanavillaglinuardsminnsuasiduanaduumiduanaiunsisinsseme

vananiniaimasdsliiadosmuney “sn” devnedgdnuaidusuiasinamaisilfessyinnaivifdindemans
Fanarudunsansifilassadrsdudau (Structured Finance Product) muinausivesanenssun1sifundnninduagnain
vidnNn3we (n.a.n.) fe lnefimnamnevesddnvaldufunsindinavdeudunuiomdiadu

visasnaedaimun “uunliusuguinsin” (Rating Outlook) tipazvieuaudululdremsdsunvassusuiasinues
foannsiamiiluszeriiunaeitesveren Inevasvisasfinnsanisdenafiasianisudsulasmesnmizgaannsauuay
anmwndounegsivlusuanveseenasasniiionansenusenrmannsolumsdisni dusuliududuiasinvome
mwﬁimsdaﬂmﬁ%wﬁﬁuLLmiﬁué’uﬁULmﬁmmaamﬁﬂiﬁaaﬂmﬂmiﬁuq M‘%@@ﬂﬁﬂi%a%’umiz;dﬂﬂ’uiumiszhiwﬁ%amwmi

Wue 9198 wuldususuasinuuseanidu 4 seau laun
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Positive manefis SuduiasineraUiuiu

Stable mnefis susuiasAne1aliiudeuudas

Negative #1188 dUAULATARDIAUTUARAS

Developing munefs Susiuiasinenausutu Usuanas vielidsuutas

yEasvRtenaUsznia “iasanREe” (Creditalert) Fudutunouniliwesnmanumusudunsiniiviasmisussnanase

mmmﬂﬂué’ﬂuﬂsﬁﬁaLﬁmLW;miaiﬁwﬁaﬁqw%miméqﬁmsmLLé’aLﬁudwmﬂa'aNaﬂiwwiaqﬁﬁw%amﬁﬁuﬁuaaaaﬁﬂiﬁw%a
LSNASTAS Uy uiteyasanandilidaiau uieevvzdragunalils Wy nsaausanAanis msamuluy mswdsunlag
Tassadnaiunu vieunuausinag 1a lngazddiinsiudsuamasusuinsanduudedidle wail iiefoulinasyu
s filumsfiazasmulunsarsnivesednsdug senunsinfidausznoudae wawa (Rationale) Audamglunisesn
Useniefiounsoussy “iAsAnfiia” (CreditAlert Designation) Linseudududuiasintdagiu Inesnn1ssey “wwnlindudu

LA5AR” (Rating Outlook)

wsnafiia Wunisvenfienienisidsuslasdudunsinlussezdulng Fad3 gUuuu fe (1) Positive (V) (2) Negative (au)

uay (3) Developing (gls/gatau)

dardun1sdndunuadINLeie Fitch Rating

AND3UNENI5INBUAUAMNLUNYR BT EzaN? dmsudsewmdlne

o
A o o

AAA (tha) uansfiaszdiuninindefiotugeanvessuduanuiniefionelulssmdlvedsimuelag Fitch Tngdusuaina
idefiotiavueuliiususumuindefioffiaudss “tesflgn” WewSsudvuiugeonnmasvionsiansdy
Tuvszmelng uazlneunfudrazmmualiuiamansmnsiuiivonvierusiulaeigua

AA (tha) LLamﬁﬂisﬁummmLs?iaﬁa%uqﬂmmﬂ%auLﬁEJUﬁ’wﬁaaﬂmﬂaﬁﬁamwmiﬁﬂuﬂszLMﬂImﬁzﬁummmL%ﬁaﬁm
psrenanImsiuduiinnngeonasasiennastuiildumstasusuanuindededugsanvesussmelne
Weadnilos

BBB (tha) LLamaﬁaisﬁummmL“?faﬁa%guﬂmﬂamﬁaLU%EJUL‘ﬁEJ‘UfT‘UQaammwmsﬁﬂuﬂizmﬂlm agalshfdanudulule
snnimsisunlasmesaniunsaiuieanimmaasugiaariinansenudeauannaalunstise i dasany
fuaaTemIETINERuMa TN amiuildTumstasuiuanuideielulssnniigan

BB (tha)  uansisszduanuidedersutduilowiouisuiufesnamansdulutsamalng mstrseninuidouloves
nsrenavaninelulssmadugiendliusilussduniuazanuansalunistssuiiunusinuanaaed
anuliiutususnniumunisivasuuaseaasugialunisay

o o A

B (tha) wansdesEAUANIeistumegituddgydonssuiisuiugeenasasniidug lulssmelnen1sujifnu

v o a o

Reulvvasnsanmiluazdeyniuniinisdudmalululaludegtu uinnuduasdirdneglussaunilariiu uae

U
v '

AnuasalunsEsEwiimuimunegesaiisaindy wazauansalunstiseniinuirunegne s
lu'LLﬂiuauﬁﬁuagiﬁ”uamwﬁ'LﬁyasiamiéhLﬁuqiﬁaLLazamwmqmwgﬁ%

CCC (tha), CC (tha), C (tha) LLamqﬁﬂs:ﬁummmL%'aﬁa%uﬁwmmﬁ'aLU%'&JULﬁauﬁ“‘uQ’aaﬂmiﬁmi‘vﬁamwmi?{u‘[,uﬂizmﬂlma
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