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Class & currency

Class A2 / U (JPY)

ISIN Code

LU0572961604

Bloomberg Ticker

HEJSA2J LX

Benchmark Russell/Nomura Small Cap Index
Management Henderson Management S.A.
Company

Investment Manager

Henderson Global Investors Limited

Custodian

BNP Paribas Securities Service, Luxembourg Branch

Auditors

PricewaterhouseCoopers, Sociéeté Coopérative

Page 7|wildevviudiudoyanaausiu (Q&A)




ﬂaﬂngLﬂﬂLﬂLL%u Japan Small Cap Equity

KT-JAPANSM

KTAM Japan Small Cap Equity Fund

ﬁ'lﬁiiul,ﬁtlm}mﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund- Class A2
AsTIULHENN1TIAN1T (Management fee) : 1.20% siaU (LA 1.50 % wod)

ANSS5ULlENN1SY Y (Initial charge) : laiiiu 5.00%
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m'lul,ﬁﬂwa\iﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund- Class A2
1. AudeRIunaIn (Market Risk) N158301lUNDIYUTIIVAN HavUALHTYANUFLIRINAUNUNIUYBILAA

wanning vilviduamuetayadianasiniduamuisusiuld
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3. AaEBuAnIWAEas (Liquidity Risk) Tuan1iziinanliund ndnvsndonadianmedeiian vnlinesusumanly
aunsadevieranninglalusaiiazinaindesnis Ingsiaigevigealildsimauunsauremanningtus)
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4. AnuEEIRIUsnImanUaBY (Currency Risk) HanauunuvaInemusumanatalasunansenuegeliteddgainnis
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AN WaYIIAATIANTOUNUSEI0198ANAUN LGS uviaE ﬂamuﬂwé’m}ﬂﬂ%”zgap%amadawﬁﬂuﬂ%mmﬁ%ﬁﬂﬁmi
awuiialuanulenie dmunesyusaumdniiduussian Class A uaz Class | enafioenluanaiusisszimanngg 1w gls
Uounalnasas noaansansys neaansdenlus alansan uaslasunaiinu warfu Falimsamuludyaraiey (Swaps) way
Fyanderediamiiunsisnsusznasg (Forward Future Option) tiiataafunnudssiusmsuaniudeu usfunu

waznaannstesiuaudesisnanagar ooy lulamMIuaULALHANBULNUYBINBMUTIUNANTY Class Hue

%’agamiamu%mﬂamu Henderson Horizon Fund - Japanese Smaller Companies Fund

wanouvulounFidusdadnoau
Time Period: 10/1/2009 to 17/31/2024
Source Data: Total Return
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wanouivkdouwieswi
Source Data: Total Return

YTD 2023 2022 2021 2020 2019
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 0.67 18.83 3.38 13.72 3.63 31.50

wanauuvudounds (*wasounvudounds 3 T ua: 5 U iunanauuvuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Janus Henderson Hrzn Jpn Smr Coms A2 JPY 0.67 8.12 6.44 16.30 10.91 12.76

Source: Morningstar Direct

NUYLIG %’ayjamﬂ Morningstar Direct fu Ju#l 31 UnS1AN 2567

- wanisesiusuluein Jledudsdudutaanisanduanulusuies

dadiuvasszinnnindduamuvainasmunan

Top holdings (%) Fund
Sawai Group 548
JINS 429
Daio Paper 392
Septeni 392
Ajful 3.85
Harmonic Drive Systems 362
Taiyo Yuden 3.50
SG 344
Denka 3.39
Demae-Can 337
Total 38.77

References made to individual secunties should not constitute or form part of any
offer or solicitation to issue, securities mentioned in the report.
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3% 51
Information ratio 0.44 0.66
Volatility 14.86% 19.23%
VBN
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(@) UsEndanisazdnvimiledounanin1sveAumigamunemuTILiien sy way/viemhvamurilaienisesy tnull
TeMIeprmLUUNaNALUIENIANTamUUTEMATIvUA uasdndmildednanliiugtiemisamudielinens
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VAW UA VNN NANIANUTENIANTaYUAVIUA

FIUFATULNITAMUNTATNRULAZN TN TERNY
nasulaLAaun Japan Small Cap Equity

UaA1 o Sufl 31 unsau 2567

3188 88AN1TAINU YAAIMINIININAIA  %NAV
nannindusanswddululssine 9,370,186.68  2.83
RUHINSUIATT
Susuanudeie - A 9,370,186.68  2.83
nannIngnsanswdaussuszme 332,678,432.02 100.45
wiigamu ATENY 332,678,432.02 100.45
Sandevedrails/ananuandyyn) -3,998,873.32  -1.21
Foyaniidredeiudasuandsy etlasiurnudes (Hedging)
Foyeyraney/ dymesiise 1 3 ddaan
- suiAsngslng $1n () (KTB) Sudiuanuindedie : AA+ -1,074,160.82  -0.32
- suAsNgeAegse S () Sufuaaiidede : AAA -1,175,422.91  -0.35
_ surmsnmnsvegsue $1in ey susuautdeie | AA- -1,749,289.59  -0.53
B -6,868,895.85 -2.07
Ussnnmdnninduieningaudumuiidinauimun 2217,777.28  0.67
UspansensAneiudug 55,265,321.04  16.69
Ussamsenisteinevientiausun 64,351,994.17 -19.43
yaAmIngdugns 331,180,849.53 100.00
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[

FeuazlIIuRuamuluamasuimil Rurn Wiansiasautineu
nawvluﬁlmmwm Japan Small Cap Equity

yaAn a Suil 31 uns1Ax 2567

NHUVBINTIEAT YAAIMINTIANEIN  %NAV
(n) asansnasgive/msnansniaigsinaseine 0.00 0.00
(¥) A91EFNTUIATNLNYMUBRNIETARITU SUIANTNIYE 9,370,186.68 2.83

wi3ousemiuududoen/giuseyenta/adnndy/musei
(P) mﬂmw%ﬁaaﬂﬁﬁﬁﬁwﬁiﬁ% rating TusgAU investment grade 0.00 0.00
Hugoen/fiuses/enta/adnmiymuseiu
(1) aansviderpendifiuismitlasunisdnsusuanuindedeluszduiisninia 0.00 0.00
investment grade 304l rating Lﬁu&l:ﬁ]@ﬂ/E:J:%JUSEN/EJ’I}J’a/ﬁﬁﬂwﬁl\‘i/éﬂﬂi%ﬁju

s

adaugedn (upper limit) ivEmdants amadrazamulungu (1) 15.00% NAV

3188 B8ARINTIAITUALIUAUAINUIYDR VRN TIETNNAT LU port
nasulaLALM Japan Small Cap Equity

yann a1 Tudl 31 unsiax 2567

. JUAUAY UAAAY

Uszan woan D A o
ULAD0D S1A19810
uﬂ’mamumﬂmsnu JANUS HENDERSON 332,678,432.02
RUKNINSUIANTS U3, SUNANSTRLU A+ 9,370,186.68

a o Y v ye o o
vsemunenthnldsuaunendigegaiuduauwsn
nasulaLAun Japan Small Cap Equity
FEWINTUN 1 AUAINUS 2566 B9TUN 31 UnI1AN 2567
newudaauny Japan Small Cap Equity {unemuilaauluviisasmusaszine
Aty Jaliifianunenihdeviendnning
FayadnsndiumsIsun1samu (Portfolio Turnover Ratio, PTR)
nasulaLALM Japan Small Cap Equity
58191930 1 NUAINUS 2566 B9TuN 31 UnsIAN 2567

PTR = N/A

nsawmedayanistiendlsasuiiu 1 Tu 3
nawvluﬁlmmwm Japan Small Cap Equity
o Juil 31 uns1AY 2567
Lifinnsflewhvasuiu 1 Tu 3 vesyaralayanavils famuannsansaasuteyanisiemiamuvesynna

167 website v03 Uaa.fi http://www.ktam.co.th
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Nawﬂﬂvgugaqﬂﬁtﬁﬂﬁua’%waqnamui'm (maximum drawdown) §aunas
Tudaiaan 5 U vesnasuidaauny Japan Small Cap Equity
KT-JAPANSM-A -35.58%
KT-JAPANSM-D -35.58%
KT-JAPANSM-SSF -1.50%

A5 USBUTBURNANISAL TN

nasuidalAuny Japan Small Cap Equity (viladzauyani)

wanMsRLiuey (Fugn o 31 unsIAu 2567)
Tuaanzilew/ 5701 % ANUY9LIAN % 6ol
QLYY Furdsuuuas Ry Vel T T T D T Y AT T
founas | fouvias | dounas | dounae | dounas | Souvas .
wlauen1sasyu (um) YTD - B . . . . oy
319U | 6 LAY 14 31 51 10U
N2
KT-JAPANSM-A 31 waunAu 2559 17.5394 0.65% 8.25% 6.71% | 15.48% 9.36% | 11.46% N/A 7.59%
Benchmark - - 0.50% | 826% | 6.47% | 10.62% | 4.48% | 8.81% N/A 5.39%
PHALRINTES - ; 11.78% | 11.55% | 13.05% | 12.78% | 15.10% | 20.03% N/A 18.41%
NAN1IALHLIU
YRR ; ; 10.71% | 10.69% | 12.52% | 13.33% | 1557% | 18.87% N/A 17.26%
fdin

Benchmark = kan1sadusiuveanemusiuvdn Yusmeduyunisdesiupnudesdnsuandsuiomuananeuunuduanatuum o Juf
A UszanauSevar 80 wavUSumednsuanilisuiaeuiuAmanaluum a Juiruwinmanauwny Ussinadesas 20 Wnenawsiiuanaveideudia
1 a.a. 66 AyTInAzAUINAINNANTANTUNUTENDWUNAN USuimednsuaniudsuieiieuiuAanakiuuim o JumMuINHaRauwWY

o o <) =
ANNUNIUATIALTY % Aol

nsuanINan1sANiunuvaIneulaAuny Japan Small Cap Equity (viiagzauyann) dae3sn1sniutufiu

WIBULBUAUAITIA UagAIANNLEHEIVRINBIYUIIN (SD)

. % sioU
U

2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

KT-JAPANSM-A N/A N/A 13.03% | 16.27% | -25.83% | 30.61% | 2.55% | 10.89% | 2.76% | 17.26%

Benchmark NA | NA | 1150% | 18.28% | -2527% | 23.80% | 9.15% | 13.19%  -6.46% | 9.31%
POBHIEINIRN | | A | 18.29% | 10129 | 17.45% | 15.16% | 32.73% | 16.10% | 16.35% | 12.76%
WNANTIIANLUUITUY

VBRWIIWEOT T A | WA 15.38% | 10379% | 15.55% | 13.67% | 29.48% | 15.71% | 16.95% | 13.78%
MIYIN

* wan3nslued 2559 18 % mugiaaa

Benchmark = kan1saduaiuveaneausiuvdn Ususmeduunisdesiupnudesdnsuandsuiomuananeuunuduanaiu
o o % YY) = A A YR a o oo %

U o Tuiasu Ussanudesas 80 uaruiumesnsuanilfsuiieiisuiuaanaliuuim o Tuildnukanauwnu Ussinusesay 20

Tngnausiuaangidowdis 1 a.n. 66 AvldinagAwIMINNAaN1TALTLINYINaUNAN USusednsuaniUisuiiaifisuiumanatiy

UM o JuAWIUNaRR UL

AUy % sel

Page 71|wildadyiudiudayanasusiu (Q&A)



ﬂaﬂnutﬂﬂLﬂLqu Japan Small Cap Equity

KTAM Japan Small Cap Equity Fund

AM519US8UTIBUNANITALTELEY

naeuLUaALNY Japan Small Cap Equity (vlindnemutuna)

KT-JAPANSM

NaN1SALEUITY (ayuqﬂ o 31 UN51AN 2567)
Tuaanzlew/ 5787 % MIUL9L2AN % ¢ial
nasvnu Funasuuas LYVl T D T T T Aausduan
JoUNAY | JDUNAY | JoUNAY | daUNAY | JouUnAY | daunal -
ulguen1sasu (un) YTD - - . - - - VERIE)]
309U | 6 AU 14 34 51 10¢
nasnNY
KT-JAPANSM-D 31 wgun1au 2559 15.7326 0.64% 8.23% 6.68% 15.44% 9.44% 11.50% N/A 7.59%
Benchmark - - 0.50% 8.26% 6.47% 10.62% 4.48% 8.81% N/A 5.39%
AVIURUNIUYB S
. - - - 11.78% | 11.56% | 13.05% | 12.78% | 15.10% | 20.03% N/A 18.41%
NANITAMIUIU
AMUAUNIUVDY
" o - - 10.71% | 10.69% | 12.52% | 13.33% | 1557% | 18.87% N/A 17.26%
T

' a

newudteiuiuna 3 a3e adulu 1.35 vmseming

Benchmark = wan1ssifiuauresnasmusiuvan Ysumedununislesiuaudednsuaniasuiemuananouwniuduanaduum o Jufiasu

Uszanauseway 80 uazUiumednsuwanidsuieisuiuAanatiuuim o Juilduananouwny Ussunaufosar 20 lngdawsiuaanzidouda 1 a.a.

66 AU IAILAIUINHANIAENIINYBINBMUMEN USumednTuaniUdsuiiaifisuiuaanaluun o Juruinnanauwnu

AuFuRuAady % fed

nsuaRINaNsALTLIIUYaINaMUUaALNY Japan Small Cap Equity (¥liadnekuduna) ade3snisanutugiu

Wisulfisuiudatin uazAIAMALEE9U89NB9UTU (SD)

9 % ¢t
2557 2558 2559 2560 2561 2562 2563 2564 2565 2566

KT-JAPANSM-D N/A N/A 12.97% | 16.13% | -25.85% | 30.57% 2.50% | 11.21% 2.74% | 17.21%
Benchmark N/A N/A 11.54% | 14.28% | -25.27% | 23.80% 9.15% | 13.19% | -6.46% 9.31%
AN UNIUYD

. - N/A N/A 18.29% | 10.12% | 17.45% | 15.16% | 32.72% | 16.10% | 16.35% | 12.76%
NANITAL LY
AUAURNIUVDS
o 2o N/A N/A 15.38% | 10.37% | 15.55% | 13.67% | 29.48% | 15.71% | 16.95% | 13.78%
Tl

newuneduluna 3 A3 sauduiu 1.35 vnsdewmiae
* wan1sniunul 2559 u % augasm

Benchmark = kan1sALusuveineausuman Usudmeduunisdesiuanudssnswanasuiieuananeuwnuduana

o v o

Ruum a Junamu Uszanuseya 80 uazUTumesniuaniudeuiialiisuiuAanaliuum s Tuifuwimkaneuuny Useanuies

v
o

az 20 lngnsudiuannziloudis 1 a.a. 66 AlinrzAwinanaansaniunurenamundn Ufudednsuanidfeuiialiieuiu
AENARLUM 0 TUATLIUNARBULY

AutuNuAuIady % ded
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A5 U BUTBUNANTISALTERINY

nasuilaLALNY Japan Small Cap Equity (¥finsiannsoas)

HNANISALEUIY (é‘uzjﬂ o 31 UNS1AN 2567)
Tuaanzlew/ 5701 % AINYIILIAN % ol
nasvNu Fuwdouwas | sdevioe e o le ol ols wle ols o Aausiuan
JoUnaY | dauNae | Jounas | Jaunas | Jounas | Jaunal -
ulguen1sasu (un) YTD 3 § . - - - nzdeu
309U | 6 AU 1Y 31 54 104
nasnu
KT-JAPANSM-SSF | 3 wqﬂ%mau 2565 | 17.3765 0.65% 8.23% 6.67% 15.42% N/A N/A N/A 12.09%
Benchmark - - 0.50% 8.26% 6.47% 10.62% N/A N/A N/A 7.34%
AMURUHIUVDS
. - - - 11.78% | 11.56% | 13.05% | 12.77% N/A N/A N/A 12.69%
NANTSAMEUITU
AMUAUNIUVD
L - - 10.71% | 10.69% | 12.52% | 13.33% | N/A N/A N/A 14.14%
Eptrief]

Benchmark = Hamssiiuuresnemusiumdn Uiusedununmstestuauidssnmwanivdsuiodruananouunuduanaiuum a fui
awu Uszanafesas 80 uasUiufednuanidsuiloisuiuranafiuum u fuiiduusaneuuny Ussanafesas 20

Tnedaust fuaanzifouds 1 a.n. 66 Auildinsmunanmanmssidusnuvesnesyumdn Ususednsuanideuilaiouiuaanaiuum o fu
FUINANBULINY

ANuEuUruAadY % fad

NTUAAINANITANTUIUYRINMNUTALAUNY Japan Small Cap Equity (viiatiNaniseaw) Aae3sn1sanatiugiiu

Wisuifisuiudaiin uazArauidssvasnaausau (SD)

. % sioU

K 2557 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563 | 2564 | 2565 | 2566
KT-JAPANSM-SSF N/A N/A N/A N/A N/A N/A N/A N/A -2.18% | 17.20%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A -0.53% 9.31%
PR NACLONA | NA | NA L NA | NA | NA L NA | 1293% | 1275%
Han1se LU
gj%ijumwm VA ONA L NA | NA L NA | NA L NA | NA | 17.81% | 13.78%

* pamseniuaul 2565 10u % nutiem

Benchmark = kan1safiunuresnamusinmin Ysumedununstesiuaudesnsuanuasuiiednnamanouwnuduanaliuuim
o 1 v v o a A A PR a o oo 1

o Tuiasu UszanauSesay 80 uazUiumedasuaniuduieiisufiuAanaluum a Juiimwimkansuwny Ussinuiesay 20

Ingaaudiuaangileouda 1 a.a. 66 dyilvinazAumansansaniuuvensmuman Ysumesasuaniudeuiiaiisuiuaanatuum

a JuuIMHaRBULNY

Arudurauswandu % Aol

o o a L g o o lg o o a
- LINEIINIFIANANITANTUIUVDINBWUTIMATUNLATATINTUANIATFIUNTIANANITANTUIIUYDIND I UTINVDS
AUIANUTENIANTAMUY
- wansansluaulusfnvasnamusiulilfiludduduiwanisaniivaulusuian

- nMsamuiiaudes gamuadsinedayanaudadulaamuy
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ansaUNITAUYBINBIUUALALNN Japan Small Cap Equity
9 9

anTdIUNTAMNU

=

ansndunisasuludeanninddu vieddynisnelasenis (single entity limit)

myamuluanasnaiglve amu Lidfindnsdn

nsamulunsasnasgaUsEme AU lddindmsnaiu

- N3 credit rating aglu 2 SuduusnIull

- n38dl credit rating 8glusedu investment grade amuldiiuieuay 35

LARAINTT 2 DUAUKIA

(3
€

MAONTIEIU

.
Do

nsasuluniae CIS auiissyluniarwan 3 @i 2 GNAT 1
T 1.1 50 78 2.1 Y0aUTeNIAANYNTIUNITAINY

AaNmNU

n1sasnuluIudInns onsa s u 1T uRIN Ve amuliiinuesay 20

(YY)

swiasmnvdlulssmaidduduanuiiieiisegly

guduiaansoamula

n1saenuluIudInns ons @S u 1T uRIN Ve amuliiinuesay 20

[

andunisiusnsUseimandsuduaudnieieeyly

guduianansamule

nsamulunsasuil vsensiansimilfsu vsednn amuldiiuiosay 10

v v
v o =

ﬁﬁia@ﬂﬂﬂmﬂ‘ﬂumquﬂ‘ﬁwm’]ﬂlmﬂ PIDEIVIVITUIANT
a ¢ av vo 1 a
W1 v A19UsEmnaT Lasusugnliuszneussne

5U1AN5 Wmvglulsenelng

2

n1sasulunsndduvedean/adyyilulssinand amuldiiuieuay 10

U U [ A7

v o A
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Uszanunisld @
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" Ansssullennisiinuiienads
- yilpagauyaa - - 0.0496
-wiindneRulung - - 0.0494
- gllaveAuniILauSnlulA RV ERBEEN galyiUalviu3nng galialusnis galyialviusnng
-gilagauaan Ty galiUaliuinng §alaiUnliuinig galiiUaliuinng
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