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nANVSNENUgIU (Underlying Security)

o

wonIINUU Sallanuidssuansinsiuaulszinvvesdyg Ferisanniiudaz Uy ail

o

.

- AR Tedyy1eeUdu loun anudssigdeldamnsalddnianglunaiidvun ilvidesdersssudeululaglila
Sunamauunulag

- anwdesweaduedygyreaudu T arudesnidgeldavsaielunaiidivun Fdunsdinlunisuednslunisde (short call

'
a

a911in WesnyamFunsnddrdeanunsalfouniaddlalaglaifimauasan

= a

option) AgvilviEuedlade il

[

.
o s a a

il
- ANUFgvesdTResuardyyvesiisa laun Anuduniuveaiduninddrdaiidsunladluluiiamaivinlviyan
3

o

Yoy iaes / &

as a

g mlesisaiinavInyu

o

'
a a

- anandssvesdygnaey Tiun anufurniuvesamduningsgadeiasunvaduluiimmiivinliyarvesdyanaeuing
U1ANUY

WUAMIMsUIMIAALEE

nowuotafinsanamuludygdevearaminidfulndudnsuanddeu laediianUszasdiiioanaandes dsnnsdestu
arundsstinanenahlinemuidslonaiorldsunaneuwnuiiiinty mndnsuanudsudinmsdsunadiulunmanseduiud
newuAIAn1salld agelsin ﬂamué’ﬂmﬁmmL?ﬁlmmﬂmiﬁ@jé’mmwhjﬂﬁ IRaudeyan sethy ieiduntsananuidsssangn
nesuasThgsnsaufusuAsRngruslanzdndiety viesumsnded Sejdanisnemuagymsfiansanmsamu Jnsei

wAzARAI TINNIUTEEUNARNSY NI9nRaTU waznan1saYUaE 1 saLllag

9) Anudesannisamulunasaseyius Woiudszavsamlunisamu vierelviussgingUszasdnisamu dansasmulu
anaseyiudihlifianudssiunnimiesnnnimdnnindily wu

- anuduiudiliuiueussninmansuwure e seyRus funane uLUTB AT TS edviTslsvihnstlestunundedly

- ’Lumiﬁﬂé’iyzm%amamwﬁﬂfuﬂamuawﬁammL’Euﬂizﬁu(‘?mé{u (initial margin) waze1afemIsiuUTERufIALneasVTIU
roummiRsndntosmnammadeulmlulufimmansstuduivanuedygfoneamdinemamu mnnewmulsiaiuisa
MadusEiuindlldlunaicnue newuarfognUaiulilnaniusvedygydina vliaansvauled Wudu
WUAMNTUIMISANAEE

Adanisnesuiinisinniuguasegslndda dnsauaunisamuludyaerivatmi uazlissuunaunsafnnuguaaniuy

YoIdya BRI VDINIVULA

LATDNBUTUITAUEBITUENINARDIVBINDINUTIY

1A3D9BUIMIANUTBIAUANTNAGDIVRINBMUTIM IneTlseTe ylantivasu fsseluil
1. KT-OPP-A
2. KT-OPP-D

o4 A ° v & o A
- ipseslansimualvigamuitugiuniseAnldtne

Arsssutisunsvrefuiliduluaudsununsessesinaniiniuun (liquidity fee) :
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nowusmMml
gnsAessudeunisinwaninaaes ldiiuiesas : 2 vesyaAmieamu

'
P a

INUALLDALNLILFL

A v 1

lunsdlngfoniivamuilnsuefunieamu viedudsumbeamuesnluiwinisyevigle lneliyarnsudiosas 5 ves

yaAminddugvvenamu vs¥ndanisensfnssuieunsinwianimeae(Liquidity Fee) laludnsliiuiavas 2 veq

YarvIgasu

Ui¥ndamsazfinsanienifiu Liquidity Fee Tnefindnnislunisfiorsandulumuuleniswazuumsiiuisndansimua Tng
fisanantadesineg Adendes liud anmedewemindauiinemuamuvioanmamavemingduvdetadedulafinsznuanm
Adoamdnnindfinemuamu lasuisndanserafinsanlideyaUsssnunsmeliteionieiifoguasvideaunigiuiazvie
nsUszdiuandadefiiedearifausavldifielfaunsasdunslgnelunauazidouls o vaedun

[ a 3

lunsalndnsldiaiesie Liquidity Fee I usEndanisanunsaiseniiv Liquidity Fee Wisinainnmsusugarmindaugnsiieg
gusnsAwInagyisuiuyulun1sTouensngdurenaamusiu (swing pricing) (1nil) nsensifiuAsssulleun1stouieniieg
amuiagviousuulunistevienindduvenasusiu (anti-dilution levies - ADLs) (f13) uazanusaldsiuiuiaiesilelunis

USMsANULELaEN mAanadule

Uitmenasuniiu Liquidity fee Awmnanaiulundaz Juvhnisiiinsldiesesdlel

¥

Tunsdinfinsldin3asile Liquidity Fee § Wuann Liquidity Fee AiSeniuldaziindudinesu

Ustvdnnmsveanudvsiivzsusuiiurieandns Liquidity Fee Mifiuass lneuiuiuldliiudanganiidmunlulasinns waswie
USuiinsgauyainIsvieAunitamunseduiuisueen wasuioUsuanszeviiainisiensesniigasuiiazifeniiu
v v 3

Arssauenil Wnunvigndanisvivauass lneussndansasdamenaivledvesuisniansmisdedyudutoyanamu

SIUVTONIUNYDIN D UTUSENIANITANALA

USHIIANS0anudvsinvunsgaz I sara ninauiaz i olkouly wazens Liquidity Fee NIanA9AumuszezaIn1stonTes
gAY war/vieyainsneumheamuvseduisunieanueenla

[ '

U3ENInn1sveanudnsivindeyavemulsamunviauldlunisiiansauasniedndulasesingeg Mivitesdunsld

U
v

\A304ile Liquidity Fee Tuduiinisiu

USENTIANISVRANIUENTN b UA 8 ULUAIUINIANTUNITTENINNTITLAS 91D LUU NISENENNBUTLELLIANANINUA AT

Usznaldiasosiioduwnuray/v3aiuiy 1udu Tnsasfanduluauiddnauruenssunis n.a.60. way/mseaunuusEy
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dansasunaz/visemiienuifidiunaduimug way/vieeugInAiureu/leudy way/vseiidnsudluudsuwdadiivien

Fan1saiiunisle

v v
oo = o Y

aglsfimunisldiniecdiefiiingussasdiiousanmansenunvaviienainududdeniieamuidmamulunemusely

9 Y

wisesdlolllilatingusvasiiiioasamanauunulinesmuusietdle

nsusuyarmIngdugnsftegasnisAuiniasiousiunulunisvevienindduvainaenusan (Swing Pricing)
nowuIIMRLY
dnsgegnliiiuiosas : 2 vesyaAmieAY

AeI5UHUR : Full swing Pricing / Partial swing Pricing

TwazSufiu

U3EMEnNsazfiansan swing factor Inefindnnislunisiiarsandulumunlevsuasiumnsiiviendanisivunlaginnsan
Hadesiney MAedos Ihud Funuuazalidnsannistendomeningauveanasui (transaction costs) Ssuidndnnsea
fisanldteyauszinumsmelddeiaassiifleguasvioaunuigunasviensussiiivaniadofiinteiniianusayinldiiely

anunsaadunisianeglunauez fouly w vt

USENTANNSAERNTAUN Swing Thresholds Tnedinannislunisiansundulumuuleuisiazuuimieivssndinnisiivun 1ng
fiansanadesineg Meades laud anmadesveinemusiumseladedulaiinsenuanmadesemanningnnesuasyu Nsil
Ingusendnnsenafinsanldteyauszinunsnmeldtenasiiioguasvseanufgiusazvsensussduandadeninesdesinn

aunsavilaiieliaunsasiunslanmelunauasfouly u vaziug

'
al

Tunsaliusendanisiarsanldy partial swing pricing %L‘ﬁumﬂ‘é’l’l,awwi’uﬁwmi%‘yamaimﬁﬁmdamaasﬂam%a‘mwﬁwamu
avBvpanemu isuiuyarmIngAuavdiamnresnasu feuuntt swing threshold fiudsminmstwun Tnsfiyardoue
MNYANUANTVBINBINU ﬁﬁmmmm‘ﬂammseﬁwmaamu (subscription) VInyaAMIEUAsUMEasuTn (switch in) 0
FoyarinIsveRumieamy (redemption) wagindeyarin1sdudsuninsasmusan (switch out) il easdenisns

° & ada aov o °
murandulumuisnuiendanisivun
vsEndan1senaiasanly Swing Pricing Mumnsnsiuluimag Juinisidinisleiniesdiod

 veuglavaugnils USEndnns agldly Swing Pricing wienriu Anti-dilution levies — ADL usia@ansaldsaniuiasasiislunsusms

= oA 1Y
AU LaﬂﬂﬁﬂWWﬂaaﬂau‘lm

[ a

US¥ndanisveaniudnsiazinteyavemeamunneidaunldlunisinsanuasvsedndulaisewineg MAgitesdunisld

LA3044le Swing Pricing Tuiuvinistiu
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v o a

USTMIRNNSVeaNIUANSNALUSUNYS 0andRsT swing factor MAUASe ldauiuSTndnnisiiuanals Fsazusuiinliinudns

geaansvulilulasanis

viEniansveanuansiiaviiademhsamuiidissiufede ududuseatemisamulutuihnsifinsldiedesie
swing pricing LLazu?ﬂﬁnﬁ’mﬂ’liaxﬁ’laamﬁﬁyamaEJamué’aﬂdnlﬂisﬁumiﬁmmﬂLLaw%éfﬁ]ﬁﬂﬂﬁlawhm fAeadoenisld
\w3asile swing pricing Twunisidu ﬁaﬁﬁﬁwaﬁ’mm’sﬁuam’mﬁm%ﬁwlﬂLUSwuﬂaamﬁ%ﬁumﬂmﬁ'] Plddnudunisvie
Fnaulaluudfiiedestunsldindesile swing pricing TuSurinst LLﬁmﬂmwé’aﬂiﬂﬂgpﬁLﬂ"iﬂ@h%@uﬂwamuﬁmmﬁa
vduresTwhmsiuliansadenifuiulfuazsenistonheamuiitissiedaiiGoniuldlaty Lldsunsipassmne

asmu

USENTANISVRAIUENTN AL UA 8 ULUAIUINIANTUNITTENINNNISITLAS 049810 WU NISENENNBUTLELLIANANINUA AT
Usenaldesaailoduinutay/vsouiuiiy 1udu leeasdinadulumufid1dnauanenssunis n.a.0. wag/M3eaunuusem
o & ' Aa o a o = < ' ) A aAa a Y a o
IANTTAINULAL/NIDNUITINUNADIUIVOUNINUA WAL/NIBBUYIN/LNUTDU/NDUNY way/vM3efdinsudluldsundasliusem

Ian1sAEuNIsla

AsTsUiENN STV nEaunazioudunulun1sPevIenindduvainasyusiu (Anti-Dilution levies — ADLs)
nowuswMll

dngeanliiiuiosas : 2 vasadmieamu

SN8ALLD AR

d' v v

viEndamssinsanGeniivassaudoumstonemheanuitazioudunulunistenenindauresnamu (Anti-Dilution
levies - ADLs) Inefindnnislunisfiasandulunmuulounsuaziuamaiivigninnisivun lasazegmelingsziouuazmio
UsgmianazvieuuimsoRvesditnaunaznssuns n.an wagvieanauuitndanisamuiasidevienuiiisiady
tail nsfvun ADLs factor aednilsiatiadefifiendies Tnefinrsaniladusngg ffendes Idud dunuuazaildirsnnmstende
PeN$NAUYBINDWUTI (transaction costs) InpuTEninniserafiansanlideyavszanunsnelddoianieifeguazvie

aunAgnuLazvsanisUsuiiuanladenifertosrinfianunsavilaiieliausaddunisiinmelunaiwastouly o vty

n13A19uA ADLs threshold dindnnislunisiiansandulymuuleviswasuuinisiivigndanisiivun lneuiendanisae
Ailadadadeningidesivanimaaesvainemu lneiinnsandadesneg Mfeites loun anmadesenamusuvsedadudule
Ansenvanmadesvsmannindginemuamu lneuiendaniseraniarsanld deyausznunisniglddeifinnseifieguazrie

anuAguLaran1sUssdiuantadeninetesriannsavilaielianansasnidunisldnglunawastouly o vagiug
Us¥ndan1senafintsanieniiv ADLs laeasdunsldiang fuinisdeuelandndiuvesyaroriemizsaiugvsveneau

Wieuiuyarmsngaugrsviavanvesnaau dAAund1 ADLs threshold fiusemdnn1simvun lneiiyardevieniisasugns

YDINBMY ATUINIINYAAINTTONUIAMY (subscription) UINYaAINTEUURBUMIIEALET (switch in) YindleyaAInTg
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3
o

YEAUVIEaU (redemption) wazinmeyarn1sdulieuniizasuesn (switch out) 1isil SwazBenisnsaasiuly

ALABNUSENIANISANNUA

USENInNTsAimun ADLs Threshold lnelddayanssialuil
(1) garAmsPendigamuiarduiasudt nnhyadinisveaunbeamulasduiaeueen
(2)  yarmMsPenlgamuLazduLUREu desnityain1suehurheamulazduldguesn

FaUSENIANI5D1INSUNMNUA (1) way (2) Tuszaunanenu
Tunsdinfinsldin3osiie ADLs 9§ ADLs MiSeniiulsazihnduidinasyu
USENIRN15819MANsu S anAU ADLs Nusansneiulussaz T uvinnisndnisidesasilail

a veuglavaugnils USEnanng axladly ADLs wiauiu Swing Pricing usanansaldsinnuimsasdialunsuimsanudesdninaasau

I

UIEniInnsveanudnsnaviteyavemulsamunnviauldlunisiansanuasniedadulasewineg MAvitesdunsly

\A393e ADLs Tuusinnnsiu

U3¥nEansveanudniianinademhsamuiittssiudede mudduestonisamulufuihmsifmsldiedesie AdLs
uazusindnmssiheentenmheamuiinanlulflumsfinsanuasniedadulaifesteg Afedestumsldiniesiio ADLs lu
Suvnsiu aiuEniansveanudvsierldvdsuwvaimsiiunisiag Aldedunsieseaulaluudiifetesiunsly
\Aosile ADLs lutuviinistu LLﬁW]ﬂﬂ'lEJ‘ViéJﬁ‘Ui’lﬂg]’j’]L%ﬂﬂ"l%@‘wul’lHadﬂquﬁ%‘wuﬂﬂ%aUNE‘T"JWUEN’QJJ‘IJVT’]ﬂﬂiﬁuiﬁiﬁﬂu'ﬁm%&lmﬁu

Rulduazsnenistenbeasuitiszmedafisoniuldliiu lWldsunsinassmieanu

U3tdan1sveanudvisiiaziSenitu Anti-dilution levies — ADLs ﬁ]’mﬁgﬁﬁ’lﬁEJmi%?mﬂ’JUﬁﬂnuLLﬁzﬁULﬂgEJUWJ’JEJ@W}UL“?JJ’] 3018
Aumigawuuazduildsumieamueen iiesldlailwmilfiiAu ADLs threshold Aiusdmimualy sudauidninnisveanudnsi
arfiasantmuaSaTINMsSeniiu ADLs lunndneiuld wazveanudnsfieedtermundiundulunsdondunmesmeivisenis
%amﬁuaamuuazé’mﬂ?iauwhaamulfz’h vﬁamaﬁuwmaamuuazé’mﬂ?iauwu’aaamuaafﬂ,uﬂ%mmmmmLmeqﬁﬁ@’m%’mms

AvuAle

UTEMInNsveanudnsiaglsuiiunioandnsn ADLs Niseniiu Fwsusumuldiudnnaaniszylilulassnis Ineusevdnns

Unmenaiuleivessninnmshumiderriudiudoyanemusumionumeemnaduiivisnianmsimun
USUNIANSVRATINANS N UA I ULUAIMIN AT UNTTENINNS A5 8950 WU MSENENNBUSTELLIANAMUA NSUSEANFLY

wseafleduunuuay/viodudy Judu nesrdinadulumuiidinaunaznssuns na.e. was/viodunauussnianisamuies/

Wienmipnuniisunaduiinue uas/vseeyn s/ iureu/leui way/viendmsuiludsuwladiuigndanmsaufiunisla
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v '
= o v ' =

ag3lsinu nsldiaseadlediingusrasdiiioussimwmansznunvauiienainduduydenvreiidensamulunewmudely

Y

wisewdleillilatingusvasdiiioadtmanauunulinesmuusietdle

- mstvuaRaulvniededninluntssumdauefuniteasu

ay Y 1 Y a ' . .
szyzitadeudedremtinaunisusfunmitgau (Notice period)
nowuIIMRlY

a

diegfeniieamusiensiaoeuniisamulasiiyadiiunii : 10 % vesyaAmIndduans

q

ADIAIUTENTANITA1 T TUNIET ¢ 7 Tuiinng

TYAZIBYALNLLAY
U3ENdan159eiia1sanld Notice period gegaliiiu 7 Juviinis Wedfeniisamusianislaneumizsamulaefiyaniuni

Sovay 10 vesyaAmMIngAugVSveenayu

UI¥ninn1senaiasanldiasAmunsseziiaidewddiminneun1suefAuniigasu (Notice period) lagdindannislunis
Asandulymuulsuisuagiumenuisndanisiiun IneRarsandadenisg Mideades laun nsussliuvanmaaesaes
NowusW anmaaevewain viseladedulaiinsenuanimaaewemanvindfinesmusinamu lneusendnnisonaniarsanld

v

Joyauszanunsnelddemasiifioguarisauufgusazrionisusuvandadeiferdesvinfiaansailaieliaunse

U

a

audumslanelunaasouly o vaziug

U3ENInNT591aRasAvuA Notice period Auanasiuluimagiuwinisniinslansesdedls

v vy
o o

UEndaNn1581992fin15a e Notice Period Aldlunsdifineausndanmadewiisame Viiilusgiunasifiavesueninns

USEMdIAn1581391% Notice period saAuLAInsdislun1susmsanudssaninaassaule

a A v Aawvawv o o A

Tunsdlfiinisle Notice period uazfimgivinlvidesliiniosiledusng vi¥ninnsvoanudnsiawufuiatuddailsan Notice
period TuiduieafumdsiildmudniluTuiivhsionisine sl usEndansenaiiansanld Notice period saufuipasiiodu
o Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaxzﬁaLﬂ%;mﬁagw]
USEMTnnsveanudvsiiarusufiuniean Notice period lamuiusendnanisiuaunis Saazuiuiiinliiiu Notice period
gugpiitmualilulasints Tneuisndanisssdiamemaduledvonisndnnaadlunidetviudndeyanssmuramioriums
FownaduiiviEndansimun

WATUNNTUIBAUNUEAY (Redemption Gate)

nowusmMly

weuNsMeAumisamu lindfesay : 10 vesaAmIndduarzvenamu
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Tngusendnnisagldmaunsviehumiamulaiiy : 7 Jwins

luynseunian : 30 Tu

SeaBundiuf

U3ENTnN15819f 9150011 Redemption Gate lawnznsdifiiAnaniunisallaiund wisUszdiuitanunisaionvazliund Tne
frsandadosineg Miertes Iaun anudumulunainde veninday, anmedewemananaminanizund, anmedewes
nomuAnUng, aninagevesnsuligenndesivisuunisianeuvenaamy, innslaneuiaung, Aanislaaauninndd
Redemption Gate #ifnuual w3etladuduqiinsznuaninaassvemdnnindinesusinamu lnsuisnianiseradmun

Wauluileusdannunisaiiliunfiene Gate threshold o

Tunsalnvssnianisimvuasuluiiiousdaniunisalfildunfaie Gate threshold TunsedlAinan Redemption Gate agld

wnziwiinisdevglaf dadiuresyaddevieniivamugnivenau Weuduygarminddugnsvmunveanamu e

Wirfun3eunnin Gate threshold NUFENTANIAMUA TngyaA TV IEMUIEAMUANTVDINBINU ATUIUIINYAAINITTD

v v

Migaeu (subscription) Uan YarinsdulUigumiteamuitl (switch in) #nAleyaAIN1svIeAunIgamu (redemption)

waginsgyadNsdulUGsumiieamueen (switch out)

v v

USENTAN5eENTUIINUATTNSTUTRAUMIEAI AU Redemption Gate lnen1siaienudndiu (pro-rata basis) YeeAnd

o

FugaRumhuamuuarduUdEuaen i Juiily Redemption Gate

VT ENIAN1T913NTUININUA Redemption Gate Way gate period Tulsiazasiuana9iuld L Redemption Gate aglaisn

N1 Redemption Gate Jusn waz gate period 9glinnnirsgaiumauiszylilulasinig

' ¥
v o

AdssuefuniisamuLazdulUdsusendiuiimde viEnianisasiluimenisluiuwinisiuderumbeamudaly suiu

| v
o v w P 1 o A

Adssuderuniuamuuazduilisusantndaudndiu (prorata basis) lnglufinsdnaiduneu-ndawesidesuiioAuniaey

e

PR 1

amukardudsunitsamueen Ml vs¥ndamsslaligiondlsamuainsasnidndrdsdiuiimaalaidousgndanisi

SYUVMUFIMSUTBISUNSENENAIAI99NENT wazkilauSunannisisulaldssuu vseniannisazlamelimsiulunilsded sy

drudoyanasusiy

USENInnT5aeinnssuderuniisamuuazduiUasueen liifiu Redemption Gate mus1ANSUBBALMUIEaMU o Twinissu

v v v

Foaundlgamu Nl Luusnsdliinewmuianinadesiiems US¥NTAN15veanIudniNIzTuTeAunlIvamuvsoduayY

Meas iUl Redemption Gate NiUszn ALY
UsEndanisavudsligfeniieamunsiuidlefinisld Redemption gate Inglaidndgn

lunsaindinislainiesiio Redemption Gate # USEndnn1soNaldTmRUIAIRslolunsUIIANUEs SN NAaR DUl
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UsEMdAn1se1aiasanly Redemption Gate Auanansiulunsaz Tuvinisninsldasesdleil

U3ENTANI5U0aUENE 98 Us U unT 0andn31 Gate threshold a1uius¥ndanisiiuanals tnsazusuanlisinda
Redemption Gate Tusfiszylulasenisuagvseusuiiuniean gate period mufiusEmdnnisiuaumis nsasusuiiulaly
dundiszylilulasents sl seasdeeisnmsiwiandulunmudsiviendanisiue

¥
o

UIHNIANI520a9udN5NE SuToAuMhvawuvseduAsunIgamuAund Redemption Gate NUsen ALY

UTEINIANN5089IUENE NV UAIULUAILUIN AL TIUNT5EMI19N15Y Redemption Gate  loikn n1sunidn Redemption Gate
feuszeza1iinua nsldinsesdioduuwny Redemption Gate Wusiu (i) visll lunsdifiliianunsatrszavefumizeayu

Tudwiiwmdald UsEndnnisenaiansanenidnAdiefuniisamunmuniifneglusients wasudegtemiivawuiignunidn

'
o o

maslnelaitnda

US¥ndanisveanudnsiasinteyavemiieamuynudaunldlunisiasauasvsededulaiewneg Aneitesiunisld

\A304ile Redemption Gate luiuvinnisiu

- Msluvensalusudarunilvamuniuaig i sulinsessngasuardsaniaadwieAuniieanu (Suspension of
Dealings)

Tngusgndnnsagldinanunisnefumieamulaiiu 1 Juvinns

duuaagldsunisHeuduiiaidinanainddneu na.e. lneusendanisnesmusiuiansaiwds danudelaegisauay
ammgauna 19 1ndudessziunisderiendrsamulasldsuanuiugevresquanauselovd nsdiinmgaiudsenie

ANENTTUASANAUNSNNSNIUALARIANSNNTNI N NUA

- maadiunslunsaindesnasiansviivsegnuilaudniiseniasiintindiseuiiniansnasnamu Yssaulaymuiaaniw

AgawseliausadmgladlesIANaumnEunNa (side pocket)

o o i ' o

UIEnInnsazAmuadsnmsAayadmiheamulunsdninddunnemusiuiinsamulaeiituddysoyarmingduves

o U

=3 t

nesusnUsravdaymainaninaaes nieliarunsadmuielaniesiaiiaumaauna Weldsuauiugouang gua

¥ Yy '

wauszlewl neustndanisausaldiSnsiuayarmheamulaetuiinuasmsndgduiainaradu 0 uaglidiomieawmui

Y
f¥oeglunzidou a Suildtuiingaardinandudfidgnsfiezlasuiuaendninfiansadmiensnddudule visil u3en

o
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uiEndanisenasunaustlevineuunuiiiensauainyaraiilugiuinis suilleunainnislduinisvesyanadsnaiilunis

v
=1

dansnosule uadesdulumundninasivassly
(1) navsglminouunuiisulifudondunindauidyamlumansugiawasdeaisafuunmimlnenssesaudunesyuniu
NQMEEIIMIENANVSHELaEAAIENNINE kA

(2) FodlaifingAnssuiuandlidiuinuisndanislivinmesyaeatulesaiauiunnudnudenemuldsuussloninnyana

$14n&17 (churning)

Tumsdnassuadszlevdmunssanidiunnemuiiogmeldnisudmsinnmsvesuigndans vidndesnszvhdeanulusssy

wazAnflsfadnuazuazssinvvanningnenalilildvesnesutiusiae

U3gndnnisldannsadu soft commission wisUszleydvesuidnle Weosnndudomuiilaenguazlaedndmduzesdildis

1 &

sz Vuuadunissunadslevufigliuinisdaliuiusgvninnsvientdnnuvesuigndanismumeniaidulsemdideuny

L iRnusEndansusemalineluuivn defleniivamuenavenuuiniaillain www.ktam.co.th'

2. fommuaieniu FATCA wagnguunennsussmeluanvaziieniu

'
=

Tud w.a. 2553 Yseinmansgeisnilaeannguuneiiisendn Foreign Account Tax Compliance Act (Famaluagisandn FATCA)
Tnednadsduldiui 1 nsngian w.e. 2557 nguuigatusinananivuabianiiunisduilulydysfewiduuendszmne

o a v v A

anigeluinn (Foreign Financial Institution w38 FFI) s1eeudayaineiiuiydvesunnaiiegludefuieadsndlviudseme

Ex]

@ a = - a4

anigelnini @uisypnasssun/daunna dyfewsiu f3lifuiiogansluanssowsn uazddlauniegnienisly
ansgowisni) Balavisedilifu FFI du wenaindfausngmedntutagiuiissualunaeUssmamasiiiuniseanngmunendl
JorinrunkazvannaeludnuuzNadeaiaiu FATCA @saluagsiusen FATCA wagnguunednanin “nguangssussmed

WeU84”)

PR A g a = ° vy 1% o Y '
nowuTILarUIEVInn1stiodndu FR muunfienuves FATCA Fagninnualidead gniunuiuniisnuassninsvesusewme
andgesnilagdniiffessgnudoyanazgsnssunien1siuvesyanadyufewsiuwasuananilanvaenunaninaein
FATCA fivvua wiiniilun1snsiaaeudayagnaiienianuduiusvesgnaiivseimaansgeiuini wagsiudonirnlung

imualignAusssinnsesdnrinenaistudusumuvaninasives FATCA Wudu
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a =

aelddaimunves FATCA mnnesusalaliidgniunuiouufnuvdninaeives FATCA (na1ife faaiusidu Non-

Participating Foreign Financial Institution %38 NPFFI) ﬂaqnusauﬁy’uaﬂé’ﬁuNaﬂiwuﬁﬁwﬁ’zﬂuaaanizﬁ Ao

(1) fesgniiniulusns 30 % vesiufineausmazlisuansels naustlovivieuainnsuensnddumsnsitululssina
andgeuiing (Fuawmumansd) Sy Sududaudtiud 1 nangiau we. 2557 Wuduly uasBuamumedoslundndaumanisiu
YosUsHIMAaMIgoIIN (Pass-thru) dee195amfaliushnuazRuasmuivantdunsiudug uenUszsinaansgoiuini daazisudiu
Faustl) . 2560 LHudul Tne FATCA fnualaotunisiuvesUssmaansgaiinuas FR Adisaugniunumudorinue
89 FATCA (asafasunmsuazanidunmsiuluussmalne 3ushnvingdu datfuayumsneunsfuderumieasmu) fnhil
fufumsiniy a Aefinannoutistlvfunmusiuiiu NPFFI

(2) suAnsuaraniun siuidluUsEmAlnasisUssmaTiadauanauslovd §uinmingau uasfatuayunisvsuay

P 1

fuofumizeanu fdrsugniumudoriiunves FATCA 9199gUfiasudosziumsvingsnssumanisiunogAnudusiug
nagsRafunesuTIIVIeUIEMdnns Ssenavilinesyusiuliannsaduiunmsamuseluld uaz/siesiliunisamuldeeislsl
fiusyAvsam udsorviliionheamuliaunsavhmemahunsaivayunsnsuasutefumhsamuldsnsely
deflfusendanisuaznesurnldsunansenulunsdudununsiadedumsinuivsslomivosfomieamulags
Usmdnnisuazneausin (nsuisminng) Jadyniunuieu fUamuvdninasiazdedmunvesnguunesisssmai
\Retos waziiteliusminnsuaznesusiaunsaufiRnumssyniunelddedmuatasndninasivesnganesisussne
fipatodld visnianiauagnemusiy @suieiiiedesiunsufsinuremnemu wu dauanadsslewd g3usnningau
LLasﬁaﬁuauumsﬁmULLaz%’U%aﬁwmaamu) Fweanudvslunisdnduniadsil

(1) SesveligFombuamuiiriiodunaiieswesussmaansgoninmvdeiduyaranuiingranesiisussmeaiiAsadesimua)
T Bugenuitnianisuaznamuuazswmilunsidsioya (tu e fieg lavdszdiiidenSvosanigewinn S1uiuuas

v
E RS K% @,

yarvigamuasnds Sunulduavisfuniamurseiuiunailasu Juiuifeglutnivamuavesiionisamuiuiu

o

Y o '

u3Endans Iifumhenuvesigidlusazssusving muteriuuavoangrnessUssmaiiieatos

(2) $osveliiifovsamuiddaya lonas waz/viomBugen WAy eduduniefiguiniuanuAsitesiulssima
ansgenini 1wy misdeuansnsdedvsludyndenitunienslideyanurideiiimualluuunesuvesmisnuassminsg
vosszimmaanigeninm viemsudasuussloyadledeyaiiaelilitinsiasuudas Wudu sudshdmdnguiedudunisii
ilu FATCA sifenguanesnsUssimeadiiendos (unsdiugndanisunisiiu) i dulumamdninasivasdorimunues
NOVUYAINE

(3) anfiunsaulaieliaenadesiunguunesUsemeaningito

Wedunstestusazannansznuiisziinsonamuniedieniisamulaesiy Hiuiniielinesuniedtemiieamulaesiu
losuusslevdidndumniinisadunisiiaenadesiunguinesaussmaiineidestreiu Tunsalfgiondlsamuuiasnis

fdunisnselusanaanuinausuneluseeeaNuseNInnISiNue USENInnI1sYeaIuanslunsaiiunisednglaog1enils

viienargegfsneluinunnudnduuazanumnzay lnefoindfomiaiuiainansunsunsifiunisamufivisnianis

wdatludn way/mislamliunmsnudennasilissylilumveatadnyd

(1) liSurdste/ duilfew Teu Mmheamurasfeniigamusingnd

(2) se¥fuvSangaliuinis uazadunisAutuamuauyarvibeamuliuagfontigamudnag
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'
o '

(3) Anfiun159ndu o 19189 n5glaRuasu Judunauaz/v3eRundiseAigfumisamuesyneviieasuseduls

vy
1%

\ielidenadesiuinaeiwazdeimuavengmnessUsunannettos vl deslidadunguunevessemelne
(@) anfiunmsduladudunistesiunioannansenu wisilinemuniedtemiivamulaeswlasuusslosiiudu winiinng

AdunsiiaenadesiungrinesUssmanfgItostnesiu

nsendiunmsasnanieiduanudndu wasdunsshvinaselovivesnsmulaesiu mszilunisnszinievndndedliuion
Jansuaznasuiimsaniunisiliaenadosdatidures FATCA uagnguanganussimaiingifesduagyilinesuenadosgn
Win o 1918 visegnlaUgdsuwiasmuinaiuaitnenu Jaluneuiavseninnisazidenaniunisanisgieniieamuing,

PafunaiewssUssmeanigousniailuyanamuiinguinessUssmeafiiedostiviun)winty

vl Tunsalfinguunelnesinsuiluduindemvuaiesessunsaniiunisaunuigninnislaanuanslitnsiu usenianis
(wiEngItes) wmnlumsnudeivuavesnguinemeludseing lnventhdwoyavestoniisamuludmiisnu vie

anfiunsdulafisiwnisinue Inglidnludesdewerediieniisamu

3. Mmyuuanmunguneivhensdesiulazunuununsweniiu uay/v3engangs1en

FRemheasuiinhilianusiudeduuisninms wayavdedilduueumnennuisninnislunisufdamamdninasitieiu
n1333ngnA (Know Your Customer: KYC) wazn1smsiaaouiiionsiudeiiaass iAeafugnen (Customer Due Diligence: CDD)
Ferwdadlidrdnamenslidoya uaz/miedadauenas vievdngrulelviuduenians uaz/miefiildsunoumneanuism

damsiebidulumungrunednde mstesiuwazusulsunisnendu waz/miengmunesie

v
=1

viall UFEMdnnTs waz/veriilssuneunneanuIEnians Tavsufias uas/vesziu uas/vieunian msvhgsnssuveaie
vheawuldmuiiiiuauns nglidndudouddiiiomhsamunsvarmih lunsdiiAamansallamgnisalnimtenas
winisal fastelul

(1) fRemhvasulilimusidlelunislitoys wav/miedaduenamsvidondngruleliunuisnians uaz/vediilésu
ueUmNENNUIENInNs mudiuisninnsimue vielidoya was/viednduenansvide vangnilaliuniuendans was/vide
FlFFuneumnnUITndnnig liasuiuifissmedmiunisuftinmungrneindenisdesiutazusuusunisweniiu
Wag/Y3BNYMINEsINe) st suiussnananisiisua

(2) Us¥ndamMsiuInsingsnssuesdienthuamuenididnvasiunisnsgyhanuiiamunguuneinmenislesiuway
Unuuswmsweniu uaz/mselfidudemidlumsweniu uaz/vseldiuremslunsatuayumensduunnisnenisiieniy
ngvaneinsenslesiunazusulnuniswenidu vieeafidnuusfunmsvanideaingmneviedaudongueinag

(3) UFtmdansiiuinmsvhgsnssuvesifonhsamuenaiinansenudensamurene U Tovhsamusedu vieanu

WOV aNMNANalYRIgINIIANITAMUY VSeTRLAEIVDIUTENIANS
wennil fheviheamunnasBugedliuitnianis uag/vvedilaiuteumneanuignianisUamedeyn uag/vsednd

wnansvisevang ulavesifieniigamu wu duundasuseiiiussnivy duumasileudu duumddedune duunvdide
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senieanunidunamiuguamunguingsiag viseyanaduls ieuselevillunsuifinunguineindmenisdesiunay
UsuUsamneniiy uag/m3enguangn
Ml A9 “nguanedentslesiuasUsnuusuniswenidu” wie A131 “nguanesngg” tu lauvunesiudangving

YoeUsTnAn1aY inesuslaiinisamuluysemetug fe

¥
A A

4. U3Endnnsenanuiuvierigsnssunisvielaedidyydefuluunemusild aundninadt Reuly wayisnisi

AENTIUAIS N.8.9. NIPEUNUAMENSSUNSAITUNANNSNELarna1nndnnSngUsenAnrUe 19l v iNanIsUSIISan N

AGDIYDINDIVUTINTIY
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FIPUFNULNTAMU NFATURY WaZNIIABNNTERNTY

naauilangilng sawwayin

yar a1 Tudl 31 Favaw 2566

3188288AN1TAINU
nannsngnsansnddululsznd
RUNINSUIANT
SusuAuuLdedio - A
RANNSNGVTONSNIAUAIUTZINA
uaslisy
PUIANINYINT
mnamalulad
MUIAGINAINTEU
MIIAUINT
NUINFUANNAINNTTY
nuanduigulaauslag
Waadue
MILAMUATIETNY

¥

o =l 1 4 o o
eyevgawutin(ily/aanuaindeyy)

3!
dryeyrnagnedenudnsuaniUasuy iinatlasiuadnudes (Hedging)
Foyeyraney/ dyeymlesiise 1 5 ddaan

o

- SWIANINTINN 917A (Wvu) BuduaIUIYeTe | AA+

Y 1

- swAsngebng 31An @) (KTB) dusummnindedie : AA+
- suIAINATeYse A (W) Sufuarunindedie | AAA
- suimsmsinesue 1 ey Susuauidede | AA-
- suAstnenngdivd $1in W) (SCB) Susuautidede : AA+
5u
UszLnnmdnninduiensnddusumuiiddnausmue
UsebnnaensAnesudug

UsELaNs18nIsANIerIaunilauaus

yaAmIngaugns

Qaf’hﬁﬂlﬁ'}ﬂﬁﬁaﬂﬂ
216,251.48

216,251.48
96,357,694.35

3,681,331.77
29,548,464.42
11,293,046.77
10,436,729.36
1,839,433.19
12,166,331.23
1,085,755.55
26,306,602.06
-1,015,026.34

-617,335.62
-81,067.50
-130,072.16
-116,756.06
-69,795.00
14,553,891.97
14,489,523.76
1,200,504.55
-1,136,136.34
110,112,811.46
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%NAV

0.20

0.20
87.51

3.34
26.84
10.26

9.48

1.67
11.05

0.99
23.89
-0.92

-0.56
-0.07
-0.12
-0.11
-0.06
13.22
13.16
1.09
-1.03
100.00
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LY

seuazlIIutuamuluasaswimil Rurn Wieansiasnaniineu
nawuilangilng sawwayin

yar a1 Tudl 31 Favaw 2566

NANVDINTIAT YAAININTIAINAN

(n) aansnipsgive/nsansniasginssewme 0.00

(4) asansfisumsiifingmneamzdaneiu suenswided 216,251.48
vieusmiuyubudoon/iuseverta/adnudymuse iy

(A) mwa’lsﬁaﬁaaﬂﬁﬁu‘%ﬁwﬁlé’%’u rating TuszAy investment grade 0.00
Hugjeen/ifuses/onta/adnvdy/mdssiy

(1) ananssefeeniifiudsmildiunsiasusummunindefelusyduiiiinia 0.00
investment grade 3ol4ifl rating iuffoon/fsuseverta/adnudymusy i

dndaugegn (upper limit) AUEminn1s mmdnazasulungy (9) 15.00%

318a288ARINTIHITUALIUAUAINUYDNDVRINTIEINNAI LU port

nawuilangilng sawwayin

]
' v

HAAT U IUN 31 §annAN 2566

Uszm Hoan a?ﬂzﬂ:m
ULVBAD
Ud DR HORTON Inc.
Ue MSFTUS
G Mitsubishi UFJ Financial Group INC.
Ue META PLATFORMS INC.
Ue LOWE'S COS INC.
Ue JOHNSON
Ud GOOGLE INC.
G Adobe Inc
Ud ELI LILLY & CO

=
o)}
)

ON Semiconductor Corporation
DEERE &CO

BERKSHIRE HATHAWAY

ASML Holding NV

APPLE INC

=
o)}
)

=
o}
)

=
)}
)

=
)}
)

=
)}
)

Amazon.com, Inc.

ALIBABA GROUP HOLDIN

=
)}
)

ADVANCED MICRO DEVIC

=
[\
)
S DS SSSSSSS S S S DS

208 oo ool oS0l oo ool oS0l oo oo ool oSoP oo ool ool oo sSe S0P oSow

=
)}
)

EXXON MOBIL CORP.
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%NAV

0.00
0.20

0.00

0.00

NAV

AAIAY
51AINAA
2,409,872.92
4,481,550.98
3,165,613.12
3,290,432.91
2,087,510.37
1,311,716.31
3,539,906.44
3,462,141.20
2,848,914.98
2,265,590.20
1,839,433.19
2,997,894.17

900,850.63
4,822,243.40
3,122,557.68
1,374,205.60
1,279,171.83
1,364,798.32
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31882 88ARINIIAITUATIUAUANNUIYDTBVRINT1ENTNNGAI LY port (D)

nasuangslng sawweyila

1]
' =]

waA o Jun 31 Favnay 2566

s goon 51:lﬁ’zﬂ’:ﬁu yaA1Aw
U0 31ANAN
ﬁum vﬁuu THE TJX COMPANIES 1,649,353.06
Vuaniiy SUIANSIANUDTUN L& ANUINTUNN 1,555,616.67
Vuaniiy VISA INC 2,147,857.40
Viuailey NVIDIA CORPORATION 3,814,337.01
Vuaniiy TSLAUS 3,573,922.81
ﬁum Uile Occidental Petroleum Corp 2,316,533.45
Viuandloy THE HOME DEPOT INC. 1,085,755.55
Vuandiey Tencent Holdings Ltd 1,448,762.24
ﬁum Uiy, TAIWAN SEMICONDUCTOR 948,921.44
Viuanilay SNOWFLAKE INC 608,839.94
Vuandiey Salesforce.com Inc 1,130,690.61
Viuanilay Pinduoduo Inc. 1,522,831.60
ﬁum ey UnitedHealth Group Inc 1,683,266.26
wﬂﬁﬁlamu A91d199U  Blackrock International Management 4,311,500.96
wﬂaﬁlamu EMGREV! Blackrock International Management 4,412,259.23
m'wamu NIV SPDR S&P 500 ETF TRUST 14,220,416.92
MEATIU A5IENMU  The Vanguard Group. 3,362,424.95
WUNINFUIANS VA, SUNASTALUS A+ 216,251.48
Amunevthdeviendnnindves
nasnuangalneg aawmaz}ﬁﬁy
sewineTudl 1 fueney 2565 feuil 31 R 2566
_ y AL R8I
JUAY b
(Um) AUNERTN
1 UOB KAY HIAN PRIVATE LIMITED 499,181.52 59.60%
2 DBS Vickers Securities ( Singapore) Pte.ltd 338,419.95 40.40%
EREY 837,601.47 100.00%
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[ ]

%’agaamﬂquuﬁaumsamu (Portfolio Turnover Ratio : PTR)
naauiUangalneg aawmauﬁﬁ
send1a3uil 1 fueneu 2565 Geiuil 31 Feau 2566
PTR = 474.10%

nsawmedayanistienlsauiiu 1 Tu 3
naanuilangalneg aawmay]ﬁﬁ
o Juil 31 Fevnau 2566
lifimsfonheamuiu 1 Tu 3 vesnguyanalaypnanis

AN UENN TR TIIdR UTRYANN TN VIR UYBIYARAYIONALUAAR

147 website v84 Uaa.fi http://www.ktam.co.th

wmnmugqqﬂﬁlﬁﬂﬁuﬁwaanaw!usfm (maximum drawdown) §aunas
Tugiaaaan 5 U vasnasuilansslve aawmamﬁ‘é
KT-OPP-A fig -38.97
KT-OPP-D fio -38.98
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A519USBUTIBUNANISALELIIUYD

nawuangslng sawwenila (vlnasauyaai)

. . NaN1sAEUU (Fugn o 31 Rmnau 2566)
AUIANSLUYY/ : A
- 37A1 % AIUYIWIAN % fial
Adagunlas L RS
NBINU AOnUY S O R R B (12l )V 1)
ulgulens UOUNAY | JOUNAY | UDUNAY | JOUVAY | HOUNAY | HDUNAY -
(uw) YTD - u - - - - NV
AU 30U | 6 LAau 14 34 54 10U
RNV
KT-OPP-A 25 §unAy 2556 | 15.8384 | 10.02% | 5.84% | 12.03% | 0.69% | -5.10% | -1.37% N/A 4.86%
Benchmark - - 10.25% | 3.78% 5.13% 2.88% 6.26% 5.84% N/A 6.27%
AURUNIUYDA
. - - - 1547% | 13.83% | 14.88% | 16.70% | 19.51% | 19.42% N/A 15.71%
NANTSALHUIU
ANURUHIUYD
" e - - 9.41% | 9.04% 9.25% | 11.42% | 10.06% | 10.44% N/A 8.33%
PRI

Benchmark = fmuinaIniaeag 50 ve48nTHARBULNUANAYE MSCI AC World Index Net (USD) ﬁLLanLﬂuaqaL‘iumw uag fouaz 50 Y98N
NARDULNUAIN Bloomberg Barclays Global Aggregate TRI Value Hedged USD Ime Benchmark G?QLLsﬁf{’]'mé‘iu’aﬂamu 19 31 5.A. 2559 AIUIDIN
Foyar 40 VDITNTINARDUWNUTINIINAAIAMANNSNE ) (SETTRI), Sovay 10 vasnsmanauwnuainavil MSCI AC World NR USD ﬁLLUaaLfJuaqa
Ruum, Sevag 25 U99ORTIMANDULNLAIN TBMA Investment Grade Corporate Bond Index (BBB+ up) (Total Return) wag Sowag 25 1946937
NARBUWVIY THBFIX 1 T

ANuRIuAady % fedl

NITUAAINANITANTUIIUYIINNUTINALITNIAUTUH U

WiBuiguiuAItin uazAIANLHEIYBINBMUTIU (SD)

9 % flal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-OPP-A -0.21% | 20.51% 1.37% 5.73% 18.73% | -9.85% | 27.13% | 5.50% 13.02% | -35.01%
Benchmark -0.72% | 10.44% | -2.15% | 11.09% 9.44% -3.20% 9.28% 11.46% | 20.11% | -11.48%
AUAURIUVDS

. - 1.65% 8.44% 12.33% | 11.10% | 6.96% 17.10% | 14.83% | 22.05% | 17.89% | 23.08%
NaN1ISALIUIY
AUAUNIUUDY
o Zo 6.38% 5.42% 6.18% 6.20% 2.177% 5.79% 5.69% 14.74% 7.12% 12.89%
A n

* gansanduaud 2556 10u % audasan

Benchmark = AMuIMAIN3eEaE 50 YBIBATINANDULNUAINGYE MSCI AC World Index Net (USD) ﬁLLanLﬁuaqaﬁumw waz Sesa 50
Y8ITRTIMANBULNUINN Bloomberg Barclays Global Aggregate TRI Value Hedged USD e Benchmark G’?um'aﬁ”mé‘?qnaw!u 14 31 5..
2559 AUNAIN308aY 40 YOI8ATINARDULVIUTINIINAAIANENNTNE 1 (SETTRI), $98az 10 v898n3manauknuaInawil MSCl AC World
NR USD ﬁLLUaQLﬂuaqaﬁumw, Sovay 25 V999N INANDULNUIIN TBMA Investment Grade Corporate Bond Index (BBB+ up) (Total
Return) Waz $oeaz 25 U998RTMaNDULNU THBFIX 1 U

AuRuEuRuIady % sed
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A519USBUTIBUNANISALELIIUYD

nawuangslng sawweniia (vindneRutuna)

nam Ay (fuga o 31 Sanau 2566)
Tuaanzilew/ 5701 % ANNY9LIAN % ol
N2INY Fudouulas | deviiae T T T T T S e
founas | dounae | dauvias | founae | dauvias | doumnas .
ulguvigmsasu | (um) YTD - - . . . . yneley
319U | 6 LAdU 14 3y 54 10U
NaINuY
KT-OPP-D 25 Suau 2556 10.1170 10.00% | 5.83% 12.02% 0.67% -5.11% -1.38% N/A 4.86%
Benchmark - - 10.25% 3.78% 5.13% 2.88% 6.26% 5.84% N/A 6.27%
AMUAUNIUVDY
. - - - 1547% | 13.83% | 14.88% | 16.70% | 1951% | 19.42% N/A 15.71%
Nan1sALIUIU
AMURUNIUYBS
" e - - 9.41% 9.04% 9.25% 11.42% | 10.06% | 10.44% N/A 8.33%
Cekielg

nesudreiutiuna 8 afs sanduidu 5,55 vindentiae

Benchmark = AMWIA1N30882 50 Va98ATINARDULNUAINATH MSCI AC World Index Net (USD) ﬁLLUaaLﬂuaqaﬁumw wae Sowaz 50 VOIBHI
NAROULVUAIN Bloomberg Barclays Global Aggregate TRI Value Hedged USD Tags Benchmark c??uwiﬁw?]v’aﬂamu {4 31 5.A. 2559 AUIUIINTOY
a2 40 UVDIBATINANDULVIUTINAINAAIAUANVSWE (SETTRI), Sovay 10 vIdnsmanauwnuaIngwid MSCI AC World NR USD ﬁLLUaﬂLfJuaqaﬁumw
Sovay 25 VIBRNIINANBULVIUINN TBMA Investment Grade Corporate Bond Index (BBB+ up) (Total Return) Waz 5988z 25 109805 HARD UL
THBFIX 13

AnufuRuAuIdy % ded

NTUAAINANTITANTUITUYDINDMUITINAWITN1TUTUG

Wisuliisuiuda¥dn uagAIAMALiE9U89NB9UTU (SD)

% gl
f|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-OPP-D -0.21% | 20.51% | 7.37% 572% | 18.71% | -9.85% | 27.13% | 5.53% | 13.02% | -35.02%
Benchmark -0.72% | 10.44% | -2.15% | 11.09% | 9.44% | -3.20% | 9.28% | 11.46% | 20.11% | -11.48%
AUAUNIUYDY

. - 1.65% 8.44% | 12.33% | 11.10% | 6.96% | 17.10% | 14.82% | 22.05% | 17.89% | 23.08%
NANISALIUINY
mmﬁumummﬁa%ﬁ’m 6.328% 5.42% 6.18% 6.20% 2.77% 5.79% 569% | 14.74% | 7.12% 12.89%

* gannseiiugul 2556 1Wu % mutiaan

nosuieuilung 8 aft muduitu 5.55 vindenthe

Benchmark = AMINTBEEY 50 VBI8NITINANBULNUINAYE MSCI AC World Index Net (USD) ﬁLLﬂaqLﬁuaqaﬁumm waz Seay 50 V89
SMNIINANBULNUIIN Bloomberg Barclays Global Aggregate TRI Value Hedged USD 1ae Benchmark éﬁLLﬁi‘-{‘l'ﬁﬁyﬁmamu 14 31 5.A. 2559
AUININTDERY 40 VBIBATIHANBULNUTINIINAAIANENNSNE™ (SETTRI), 988y 10 9898nsWanauwnuaInayil MSCI AC World NR USD
ﬁLLUaﬂLﬂuaanUUW}, Sowaz 25 V9IORTINANBULNUIIN TBMA Investment Grade Corporate Bond Index (BBB+ up) (Total Return) uag
3088y 25 YIBATINANDULNY THBFIX 1 T

AuiuruA My % ded
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- lenasmsianamsruiuanuvadnasmusmetuildsaitununasgiunsiananisdiiunurainamusauves
AUNANUTENTANTAU

- wansdfiuaulusfnvesnasmusiuliilfiduddusuimanisdniueuluaunan

- nMsawuiianudes fasuadsAnundeyansudaduleasyy

¥

ayudndiunisasuvasnamuiangslng saniweniin

=

dauil 1 : dasrdrumsasuidurumugeannindduvseddyn (single entity limit)

b Useannsngau 8M5189U (% Va9 NAV)

1 | ssnansnimssline lidindnandiu

2 | anansnaiganaUsene

2.1 n3difl credit rating aglu 2 Susuusniuly lidindnsdiu
2.2 nsdll credit rating ogluse#y investment grade usisind1 2 Sudu | Widusse
W3N

3 | whe CIS Lidindnsndau

4 | GurhnvSensiansiisuinfudndigfudnvsedeen Talfiu 20% (3olaAn 10% Wewdu
nsrensiidnunzesnslnagreniadsil nsamuluinUssmeavioginige
4.1 1 credit rating a¢/lusedu investment grade nuilgiauegieUsemea lag
4.2 usuanseesdu el wwgdudhnuiensansfissunaduse iy Ganld

credit rating WUU national scale)

5 | aransiiidnuaesududll laiiAudnsdal] udussnale
5.1 \Wunnansvll ananshemidfeou snasiidygdenredamiuds | ssgend
vi3e Anniieendansaumunguanglng vieavivessuiesndvg 1. 10%%38
iaUssmailduoygelisenougsia swamsnded luusemelne 2. thwilnwesmansfiamu
5.2 \usmansiifidnuaredidlaegrmiadd 1 benchmark + 5%

5.2.1 feenduuienaaveideou

5.2.2 feeniimslawmedeyaifiunsinlulaeisneazidennuuuy filing
5.2.3 Tunsdifidussensifit e futhsenil esndwdewinty 307 Su
usiTuitasmu wazlsllefidnuauzny 5.2.1 vile 5.22 fflmszymiumunsians
Sanamioaduyeaadil

5.2.3.1 sUIAINIAIYE UTEMRWNY Y38 UTENIASARNeITeT mungvany
TAEEIRRENITUNIIRY

5.2.3.2 SUIANT0OLEU

5.2.3.3 SUIANTBIATAUATIZN

5.2.3.4 suAmsHioNsINYesLaLaMNTAiNSLALAS

5.2.3.5 Ussimmannsesdudetiogende

5.2.3.6 SUNANISHAIUNIAMNIVUINNALALVUIALDULIIUS TN A INe
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Usennnsngau

am51d7U (% Va9 NAV)

5.2.3.7 sumssilenisdsesnuaziidwisUssmnelneg

5.2.3.8 suIAsOEANWAsUTEIN AN

5.2.3.9 USENUANNINE

5.3 w@uaviglulsemdlneg

5.4 31 credit rating a&ﬂusaﬁu investment grade

5.5 Tunsalidunsansititnuafugisewil 1nndn 397 Su Tuusiud

aamu Aesunellyuvseagluszuuves regulated market

]
v fa v

ningaunail

6.1 mwmsnu‘ﬁ'ammLﬁ'&Ju%yasuwaiuﬂixmu%amwé’ﬂw%’wéé’m%’u;ﬁamu
vhlurowmanandnninduisssndlne vievowmanatomendnning
ssuszine (uilisamfnsansyuiifesnasansegseninaduiunisudly
wnftenarhlstinsfinneumadundnninddouelu aaandnnindus
Uszinalne videlunanndernendnnindsnsszmnea)

6.2 miﬂmmuﬁaaﬂimau%ﬁwﬁ%’mé]’jdsﬁuhi’hmmgwmalwsm%aﬂgww
ssUspna Seuresuisndananienslunsyauiionendnningdmi
Hasuiiluresmanandnninduiszmelne vidovesmaintous
vdnmiwdssUseme (wilisudasdniiegseviedudumsudluvniiens
lsiinsfinneuiusanannstenslunanevdnninduisuszimalne
videlunanndernevndnnindrnsszimea)

6.3 fuflegluszning IPO iiensanngdeutiorign 6.1

6.4 MFIA1TNIANWULATUNIUAIT

6.4.1 \Yunsanswil asransiaviiiagu asiansildya@evieaimmiei

v
o U =

vieann fifpendndatumunguinelne uanausrensasiuly
Aeuseina m‘%a@aaﬂﬁmgﬁummgwmwhwizmﬂ (usilisananvIves
smsndvdiaUssmanlauoygneliseneussia suasindd Tu
Usznelne)

6.4.2 i credit rating* aglussu investment grade

6.4.3 unsansitiidnunzetislnegranilaeld

6.4.3.1 feeniluvivnianzdeulunarandnnindurissznalng wielu
panAToEvEnTE g TN

6.4.3.2 ffponiinmslawedoyaidunisilulneiiseazBennuuuy filing
6.4.3.3 lunsdifidunsansidsmuauthsenil fesniwdowhiu 397 Ju
Tuusifuiiasyy warlalldfidnunizau 6.4.3.1 3o 6.4.3.2 flaszynitu
mmswmséﬁ’aﬂdné]’aqLﬂuqﬂﬂaﬁqﬁu

6.4.3.3.1 yAPasnute 5.23.1 - 5.23.9

suRuldiRusased ududsnsile
g

(1) 10% %39

(2) ﬁmﬁﬂsuam%’wéﬁuﬁamu

Ty benchmark + 5%
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Usennnsngau

am51d7U (% Va9 NAV)

6.4.3.3.2 ao1un1siusenialsemaiiussmalne duamndn

6.4.3.3.3 amﬂ’umiﬁuﬁmﬂizmﬂﬁﬁé’ﬂwmzﬁmamﬁa’gﬁuqﬂﬂa AUTD
6.43.3.1 -6.433.2

6.4.4 lunsdliussansiifitmun fudsevll snnrin 307 fu duusiSuitau
Fostunsdouvioaglussuunes regulated market

6.5 ludAnyuanidnSayius (Derivative Warrants) fifl issuer rating ag/lu
3¥0U investment grade

6.6 33N33U Soid 171@' Feyeyndl credit rating® aglusedu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 Wie infra visemize property Tilidnwaiasud el

6.7.1 wansfoudorievidoayluszsring IPO Wensannzidoutouslu
ﬂizmu?gasm&mé’ﬂw%’wE?éi’m%'uQ’amuﬁ"’ﬂﬂﬁummmwé’ﬂwé’wétmwizmﬂ

Iny vievowmanatovevdnnindrassma udlisufonhednaniioy
ssisiiiunsuilusaiiosviliinisafinaeumiedsnanosnainnis
Fowslunanamdnninduisiszmdlne vielunanatouevdnning
AaUsEine)

6.7.2 Wumieveanemuilliliiidnuaznszaemsamulufsnislasaiig
ﬁyugm pdWNTUNING viseansN1I wdwsinsal (diversified fund) sy

LUININF TN LA

LA

a

*nsdhfunsamulusiassmavsediinnseyniudgidiweginUssme
anansaidentd credit rating LWUU national scale
*nsdidunisamulusinsUsenaiadyanluguediinseyniuiiglanw

agjﬁhaﬂismﬂ gansaidenld credit rating LUU national scale

Ao o

W3e infra visenUie property vainaMUNiidnyaEnI¥IIEnTamuly
Aannslassadanugu adansunsng Wednsnisin wausnsdl

(diversified fund) MuLWINTETNNUAIAUA waziianwaznIl 6.7.1

lidindnsnau

8

nindauduuenmiloaniisvylude 1 - ¥a 7 (SIP)

shufulaliy 5%

wunewn : Tunsdiduninddudadl lifiderwunieadu single entity limit vesiSurhngoanasanssendaya udusinsd

1. Qurhnvisensansiieuiiusniton15AuUYe N8 UTIY

2. derivatives on organized exchange

o
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dauil 2 : ANFAIUNTTANUNATUIUAIUNGUAINTT (group limit)

) Uszunnindauy 21U (% Y23 NAV)
1 | msamulunindduvesuidnnuivnieglunduiants | ldifudnaladnsmiadall udusddnslavzgand

wenfiursenisiilugdyailugsnssunianisdu

L Ag 7] ]

AUUSENAINET

(1) 25% %39

(2) hwtinveaningduniamuly benchmark + 10%

wnewe) : lunsdlduninddudsil lufiderwumfeniu group limit

1. Qurhnvisensansiieuwiiusniton15AuIUYe N UTIY

2. derivatives on organized exchange

dauil 3 : InTrdIUNITAUNAIULIUMNUTEANNTNGTU (product limit)

k) Uszinnningdau NI (% Y29 NAV)

1| GushnvSessansiisuwindudin dauanidu wde mdwalditu | - swduliiiu 45% wasluseudvnd
AAyarasunginelne (sufeauiluiassmavosda Guuidunesusi Aferglasanisiiesndn 1
yaradand) iudoen e wiegdaan dil U Wiedunuseusignomu
1.1 swansvideamtunisduifingmneams dndatu - Snsdresulaildfunesusn fengnaau
1.2 5U1AITNIAYE Aadetosninuiewiniu 6 ou el lame
1.3 US¥NRUYU oUWl o1glassnmsnnnivieiniu 1
1.4 U3vninsinnesdies Y
1.5 ussinpansesduldeiiogede
(lnjsmﬁw%’wéauﬁﬂaqnuiaulé’%’uiauﬂﬁmawémmn@: feya
74 reverse repo 138 securities lending %38 derivatives)

2 | wiwdAudd saufulaiAu 25%

Ao A

2.1 fwanidu vide fdya ity Afdeulwihudsuiiou
nesusldaniunslainissuleudvsisendedunsanslaniy
Brsingmanedmua viedltoulalinesyusiwannsauefiug
20NAT1E5

2.2 A51@1SNIAUITRVIUAITNLES (Wil sIudInsIan Al

g

%

é’ﬁgfyﬁ?aﬁmaéawmum Faanzideutu TBMA uazinsiaue
yremundninasimuualilulssnraasnssunsiiunain
yuhdensvesygauarnseysWlilaueERT A TN
Tngl)

2.3 Quihnvdensasiisusindudindifisseznainisidiniy 12

{AoU
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k) Usennnsnedau an5187U (% Vas NAV)

i =

2.4 total SIP MuUD 5 VoIEIUN LA kisINTwmsansvil asnansna

9 Ao o

nilamu asanTnddyaPevigaamvitui viverNn Nlanya

ASUDIU FaT)
2.4.1 f8nwaeay 6.4.3 way 6.4.0 U998 6 lWaWN 1 : dnTEIU

MIawuFwIMMLsenmndauveadaya (single entity limit)
2.4.2 11 credit rating aglusedusni investment grade visalall

credit rating

3 | reverse repo laiiAu 25%
4 | securities lending TaitAu 25%
5 | total SIP Bsléun saufulidiiy 15%

5.1 nindaumude 8 luddl 1 : Sasrdrumsamuiiduauay
Hoannindduviendnn (single entity limit)

5.2 asansvil asansiaviineu anasidyaieuedimii
usla vizernn lsusiuAITeieofidnsansuaz/viegeen
Gmmiﬁﬁ’ﬁﬂ’jﬁﬁmmsaamﬂﬁ (non-investment grade /
unrated) (MENeAINTINET TusyUU regulated market uagliiay

Tuszuu regulated market wag ﬁﬁﬁﬁaga public Wag non-

public)
6 | v CIS idpsistumungvangle TalAin 20%
7 | we property TlaiiAu 15%

g : dmsunisamululuhnvsessasfisusiturindiensaiivnuvenaayusin Lifldemuaiediu product

limit

b Uszannsweau dNIEIU

8 | derivatives safl

8.1 N1511YNgINT5U derivatives 7 lfugadandssnios

Tinguazaadiian1sanAudes

(hedging)

8.2 ﬂ’]iLsi’Jj’W‘l)WﬁqiﬂiiﬁJ derivatives 7i global exposure limit

fldilensananunde (non- nsdinasusulifinisamuwuududou

hedging) 19 net exposure AAnannsamuly derivatives Tnesadlaiiu 100%

U3 NAV
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dauil 4 : dnsrdrunisamuinauIunuanuidiuladelufianisiiamu (concentration limit)

v

b Usennnsngau ansdIU

1| MuvesuSenaelasenil NNNBNUTI TIAUNElFINITIANTTVRIUTINIANTTIELAE TRl
TNIUUVRIUTINTIAUTREN T 25% VDITIWIUANTONFLWIMUATD

USENTY

2 | avransvil esransfaniiianu waee | 2.1 TiiAu 1 Tu 3 vesyadmlAunenisiu (financial liability) vesdeen
nnvesgeansielasends (livads | asassiedu auidawelilusunsludwmiuseusseziatndagn
ananvilnasging viensiansvdl | sl Tunsdlideenaansiviidumenisiuiesninsineunsuseusseziia

v

NASEAUsEImNA) Syl wazdilivanglusunieduaian vas. enathyarmiaums
ﬂwsﬁué’aﬂa'nmiq:uﬁ‘ugamwﬁﬁuwNmiﬁummumiﬁuéwqmé’a&Jﬁléﬂm
foyanidumensiuduasfondudeyaiitiniameuwnsdumsiily ualu
nsdifigpennsanshifividumnsiunufiamelilusunstudmiy
sauszezadnydangn (saudensddsliasuinuanisiaviiaunisduly
adausnuasdosnazans) WilEshardmlsiiu 1 Tu 3 vesyarinisoonuay
iaueremasetoivesoenmetuduneads uudlunsdiigeon
asranslafinistunuy filing ludneam@ulasanis (bond issuance

program) Tviansanduselasinis

2.2 lunsdifinesuasmulussasmudeiilnedussansiioanlmiuay
i credit rating agiuwﬁuﬁmdw investment grade wiselifl credit
rating 1% vaa. aswuiiienasumelinisiansvesuindansneiieniu
swiuldiiu 1 Tu 3 vesyarinsesnuasiauseasiasianaduse
as uusnsdififeonnsnanslédtinisdunun fiing lusnwasfiulasenis
(bond issuance program) TR s duselasenns
(Snsndunu 2.2 Wldtunsdidunnansiieanlasyanadsi
1. SWIANTNIAIYY USENRUNY Y38 UTENATAANEITLES aungrunedn
mugInaanTunsiuy

. GUIMTDONEY

. SWIANTOIANTANATIEN

. SUIASENSINYASLAZEVNNTAINISINEAT

2

3

4

5. UsTtMAAnsesAuIleTiotonde

6. SUIPNSHAILNIANNIVUIANA ALV AL DU RIIUS TN lNe
7. swmsiilenisdseenuaziduisUszmelne
8. suIPNSDEANNLaUsEINAlng
9. USENUANNSNE

10. @vuN1sRUsTINUsemanUsewmalneduaundn

11. andumsRusislseinanidnuaeiuesfediuuananiy 1. - 9.)
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b Usennnsnedau dnsdIU

3 | wie aS vesnewmulanemunile | - laifiu 1 Tu 3 vesduaumiiie QIS favuavenasusa wienowmu CIS
sngUszne fioonminetiy

- Snsriasulalldfunisamuluning OIS vesnewuiifidnuugasuiu
fatl Tneldsuarureuandinay

(1) fvuadn

(2) dndatulmilaefoglaiiu 2

(3) taupngsiagamulundg

v
o

4 | v infra vesnasulanasmunis | lifiu 1 Tu 3 vesdwiuniae infra ianunvesnaeu infra eonnuietuy

o

Guwsumie infra vesneauiilidnuazasudiudsll Tagldsuany
WiugauaINd1inau
(1) fvuadn

v

(2) dosavulnadlneteongliiviu 2 ¥

(3) taupngsiagamuluIng

5 | iy property vosnaaulaney | liiiu 1 Tu 3 vesdiuiuniie property iaMiAT8IN0IYU property fioan

o

N wietiy Viuusidumie property vesnaauiilidnuazasudiudil log
TsuAnuiugeuaInd1ineu
(1) Svuedn

v

(2) dnsavulnadlneteongliiiu 2 ¥

(3) taupungsiagamulundg

v
o

Vel Msewnddunuuleusnsamuasdnsdunsamu iluluauussmaraenssunisiiunainnu 19ens
Y

ANUVDINBIMNY Whae/MIoNwAluTIFY

#01UUN15INDUAUANNUNIDND Tris Rating

el ddanualiidneuaninan1TInd U uIATARDIANILATATIENTUilTE Bz naLaE Sy e ITdegfe 1 U

i
v
'

Pl Frunu 8 Sust Taoiduan AAA Fududusunsingsan auds D Fadusususardausiasdndnualdanumanedsd

AAA Suduinshnesdnsviesmansviidanuidsshiian deenasarmmiifinuaunsalunistisznenidouasAududuly
inauigean uaglssunansenulieannainnisiwdsuidamegsia wsegie uardanadondun

AA  pdnsviensiasnidarudssinun foonamasvidanuautsalumstissaenidsuazAudusiulunasign
uienaldiFunansemuanmsiUAsuLUaessa Lasugia wazdaindendug inninduduinsAniiogluseiu AAA

A ednsviesmasviiimmdsdussdui foennmammilfianuaunsalunisiissaendeusrAuduiulunasigs
oalssunansenuanmsisuudamsgsiia Lasugie uardaindendus snnirdusuisiniiegluseiugans

BBB esdnsnFenmasuiidarundedluszduiiunas feenammuiiaruannsolumsdiszaond suazAududuly
inassifiisane uallanugoulmsenisiudsunlamisgsie taswgie uazdswindoudus u1nndn uavenadl

ANdansatunstssviideuleanliafisuiusuduinsinegluseAuani
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BB  esdnsvidonsianviideudsdussiugs doenamamifimnuannsolumsdisznenidouasAuduiulunmsii
n1sgAuunans wazazldfunansenuannsiudsuuuasiiguuss (Adverse changes) 195579 LATYEAD Uaz
Auandoudundienadmaliinnuanmnsolumstsenteglunasidlifiome

B asnwidonmamidenudeddussiugann foensasmifiarwannsolunstiszaondonaruiusulunas
fuarorRasmam AN sIvSenuRdlalumstssnildmunsdsuiamesaniunisainegsia wsugha uay

Andondu
C  adnsvisenyasuiianudsddunisiadadisevilacdign geanasiansnillifinnuannsalunstrissaendewasfu

Y
Y

Jusuauimueegedaa lnedeserdeioulaiiaod1uien1egsia wsugia wasdwindenduy eg1aundsasd

ANUENNsalunsEsEnille

a v

D asdnsusensasvllegluannziintnisvnil lnedeonasamilliaansadisenendouasAuluduliniuinug

[

UAULATANTIN AA B3 C 91981AT0MINEUIN (+) NTBAU () ABTNENDTILUNAIULANGIIYDIAMNNINYBITUGU
wiRnngluseiufeaiu

dmsun1sinduduATAnAsIa1TUilsresdu viasmAsaziiunsiiasizilontanaziinnisinuatisenid (Default
Probability) \udrdglaefilanidedsszavrssniseaseanudsmenagiinduainnisiningisenil (Recovery After

v
o = o o

Default) usiogsla lnensiansnilssozduiongiinit 1 U dydnvaluasdenududunsinnsiarsuilszasdusuundu 5

JEAU Al

T1  deenanaswilfianiugyinnsinunisnainwaznisduiiudunsdussauinin Janmaaefifuin wazinayuag
Sda 1o oo

IisuanuAuasesannstintintiseniindnidudunsinlusedudu deenasiansilasududuinsinlusyiudanga

=

faileFosmney “+” froarlduauduasosdumsiiadatiseviingadeiy

T2 deenpmasildanusiomsunseaiauazmatuiviauniduszdui uasimuaunsalumstssniissogduly
seuihimela

T3 feennmasniidanuansalunisiisenisvesdulussduiivensuld

T4 foonemasvidanuansolunstassnisserduiideutisdoune

D Dussduilegluannsfintatisenil lnefeonamasvitliannsadszrendouasAuiuiildauimue

a

TunshrynUszianiidalaevsasniadudusuasinasiasmilluanaduuim Jsaevisumiuainsatunistissnil

ﬁe

P

vosfoonmsansvillaghisumudssannsulasfuanaiuumduanatunsidsUssme

uenniviasmidldindomny “(sH” devhedydnuvalfudiuinsinanamiiiessyinnasviiiedomne
Fanaudunsansiilaseadredudiou (Structured Finance Product) mannausivesaniznssunisifundnninguaznann
wdnNsNg (n.a.0.) fe Tnsfinnumnevesdydnuvalduiunsindinanilouiunuiemdiedu

viasvRedsimun “Lualiudusuinsin” (Rating Outlook) ieastiouanudululdvesmsidsuulassusuinsin
ﬁuaqsiaaﬂmiwmswﬁmzawwuﬂmw%‘asxaaem Tnensaisna sariansanidenianaziinnsd sunlamweniay
gRaMNTIILAYANLINd UM ss s luLARYRpena T Iuiiioan TR AN TaluN s sEni] daununli
Suduinshnvesnmansvilasdiulvgasntuuuliususuinsinvesesdnsdoonasanstuy vidossAnsdesuniseynialy
mssﬁﬂiwﬁﬂuaamwmﬁfm Wil wltususuashnuUsoonidu 4 sau Tdun

Positive viunefs Susuiasine1aUsuTy

Stable e susuLATARIRbIlUABULUAY
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Negative #1188 dUAULATARDIAUTUARAS
Developing #anefis suauLATARD19U5UTY Usuanas visliiasuudas

= [

P3aASNFIR1UTENA “LASARNDR” (CreditAlert) B9 TUTURDUNLIVDINITNUNIUBUAULATARNNS AL SNAIUTENFRNA

v
a a

doassuglludilunsdiflafinmansalddydmiasniafinnsanuduiviie admansenunegsiansen1siuvetenng
An3asnaadndudu wideyaninangelidanu vieenaasdaasunalild 1w n1saiusiufanis nisamulud A3
Waguwladlasadaduyu vi3auruauene a9 lngazdiliiinsdsuulamaduduinsinmuudoddla Ml iieweuli
UnamusedinsyTlunisnazanulussavilvesernstug s1gauasiniilausznaume mera (Rationale) Mudaely
n15eenUsenAiounsausey “lAsARNTA” (CreditAlert Designation) Linseudusunuiasandagiu lasennissey
“wunliudusuiasin” (Rating Outlook)
a aa & a a Y a o Y & A & .. .

wsannda Wunsuenfienisnisivdsullassunuinsinluszegsulngd F9d3 JULUU AB (1) Positive (U3n) (2) Negative

(au) uaz (3) Developing (F9ls/miau)

dn1dunsdnsusuautndedie Fitch Rating

Aasuensdnsudiuauindeiaszezend dmiulssmelne

AAA (tha) uwansivszduauindefiotugegauessusuanuindefionelulssmalnedsimualag Fitch Tngdudy
arunideietasueulitususuanindetefifarudes “desiian” ieiisudisuiudeenamansnie
psransdululssnalne warlaeunfudras fvusliudasasmenisiuiieenvieaUsziilasigua

AA (tha) LLam5ﬂssﬁmamﬂw’ﬁ'aﬁa%uqﬂmm‘tJ?sJULﬁEJ'Uﬁ"urzg”aaﬂmﬂmw%mﬂaﬁﬁ'ﬂuﬂizmmimmzﬁumm
iidefieremaansmnadutuiiuandeenanmiennansduildiumstasusuanindetiofugaan
vosUszmalveiisadntos

BBB (tha) uanisszdumuindefeduunmadiewiouifisuiugeennsansduluvsumelng egdlsfnfimmdululs
wnnimaasuilanmesanunisaluieanimnaesusinsdnansenudeauanasalunistiseni i ngs
ALY Ruma TN henamiisuildsumstasusuamnindetitlulssnniigs
nn

BB (tha)  uansdsszduamuidefiorouirsiiieisudisutufeenamasdululsumalng mstrseninudouly
vosnsamani neluvszimadugianulduiueulusedund swagaruanunsalunistiseni Auana
fnuananadarliuiueunniumunsUAsuameuasuginlumsay

B (tha) LLamﬁqssﬁummu’wL%aﬁa%uﬁﬂaﬂwqﬁﬂ’aﬁﬂﬁmLﬁaLU%‘EJULﬁauﬁuﬁaaﬂmwmw‘ﬁuq Tudszwalnen1sufun
muideulvvesnmasuiuazdogmiuniinisiudeadululdluiiagsu uimnuduassinoglusedunds
Wit uagauannsalunstssmimuivusedisaidouindu uazanuaunsolunstseadauimun

ataselliodtu luiveutuedivanieMdesan1saiugsiakaran nnIauATEEa
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U o
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aAnndusumaideiofidmun
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fufponnsasvisululssmadentiu eg1lsin seduresauindefofnandilionafsumirfunsdd
sumsdndusiumnunindefiofigenin

F3 (tha)  wansivszduanuanansalunmstissuiamudoulavesnsarsmaiuniuimuanailussduliunaiade
Wisuifisuiugpenamansduvionsnansulutssmeadentu ogdlsia anuanunsalumsdiseiifindnae
fanuliuiuswnniulunuanuiisuadumsaulussssdunnniesmsildfumsdasuduiigant

B(tha)  uansdeszduaruannsalunistiseniaudoulvvesnsiarsnisiuniuimuanaiiliuiueu e
Wisuidisufugeenamansdululsunalne anuannsolunstrsgvidananazliuiouinndununs
Wasuulasmaasvgiauasnmaiulumsausserdy
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Wisuileuifudesnamasdulutsumalneauanunsalunisufofnudogniunamsiuiuegfuan s
LgaﬁiaﬂﬁiﬁﬁLQUQiﬁﬁ]LLﬁS?Iﬂ’]Wﬂ’]'ﬁileNLﬂiﬂiﬁﬁ]wi’l‘lfu

D (tha) WERIDINTISRATATISENUNLAAATULAIVS BANAIEL AN

newgUsEnaun1siaduauauYetaluszazen Tussesdu dwsuuszamalng
winsU¥fiAvdmiulsendalng “tha” agnszylideanduduanutndetiionnsedu aLeNAILLANGIODNIN

N133FUAUAINL T BT 0TEAUAING LATBIMNNY “+” 138 “-” 81avggnszuliiiudnsenduduauuwdeiiodmiy

o & 1 v

Useinaniley WowansisanugtaslasSouiisuiunelududuanuundeiotundn vl aglidfinsssydydnual deving

o A

FINATIEINSUTUAUANNUNTDDDOUAU “AAA (tha)” WIBBUAUNAINTG “CCC (tha)”

o o L3 £ o/ L

dmsududuanuindedislussusenuavazlifinisseudydnvalsevenna ndmsududuanunieielussesdy

o

uanwiloan “Fi(tha)”
Fyanaunsuiususumnutndedie (Rating Watch) : dyaanisusususuamnuiideieazgnldifeudslsiinasmu
nuhdanundululiiesinnsuisuwlasudiuanuindeiiouasudwiltufirniswesnsiuasuulasingn dyqim
senanenaszydu “dyaauin” 5?15U'a%umiﬁﬂumiﬂ%’ué’uﬁummmL%ﬁdﬁqﬁu “Foynasau” axUsduunliily

nsUsusuAuAuUIdeoliinas vie “dygraiianl” lunsdiidusuauiilefesnazlasunisusuiulsvamie
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A1s1eAsTIILey Runauuny wazAlddrenanfieniiuainnasusinuazdioniteau

. dmBenAuase | dmsBeniiuass | dnsiSeniiuass
Asssuisunazaldanefizaniiuain ansulATINIg
o (1 n.8.63-31 @.A.64) | (1 n.8.64-31 @.A.65) | (1 N.8.65-31 &.A.66)
N2V
(% NAV)
1. Asssueunazanldinesusmund
Uszanunsla @
- yilpazauyad Taifin 3.21 1.39 1.64 1.84
- yiipdneRutiuna laiiAu 3.21 1.39 1.64 1.84
Asssallennisinnig®
- Yllnavauyan 3iifin 2.14 0.93 1.06 1.07
- vfindneRutuna laiAu 2.14 0.93 1.06 1.07
Asssullougpuanalszlowi®
- vilnazanuyan ladifin 0.0749 0.01 0.01 0.01
- gflngneRutiuna TaitAu 0.0749 0.01 0.01 0.01
Felasawalgarelunissushnmswddulu aun
finnldiiugosay 0.0535)
Asssudenwensidoumbeamu®
- gllndvaLYan 3iifin 0.535 0.09 0.11 0.11
- gipneRutluna laiiAiu 0.535 0.09 0.11 0.1
Asssilendiusnmnisasyuy® laivfiu 1.07 - - -
Asssuilondug audidneess ualliiiu 2.14
0 rewwdmnslsriveuaiuau | ewdsesse | T '
o o 0.26 0.30 -
QRELNY wiiliAin 0.535
0 dmeudnd |
- vilnagauyan - - 0.06
- wiindneRutuna - - 0.06
0 AesudensWeddede | L
- vllnazauyan 0.02 0.03 -
- ¥ilndngduduna 4 . 0.02 0.03 -
bomommnm e e e PIATIBATE |
O esssudonsuians
- vilnagauyan 0.07 0.11 0.58
- giinnududune 0.07 0.11 0.58
o aldsed®
- vilnazauyan 0.01 0.02 0.01
- wiindneRutuna 0.01 0.02 0.01
2. asssufieuwazanlddreiivseananislaily
Asssuiisuuaanldtnesausaun laifu 3.21
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. . o o . gnsTeniiuase | dmsiBeniiuade | dnsaSeniiuaie

ArsssuLuazA ldTeNEanAUIIN ans1mulATINIg
" (1 n.8.63-31 &.A.64) | (1 N.8.64-31 &.A.65) | (1 N.8.65-31 &.A.66)
NBYUTI
(% NAV)

- vilnagauyan 1.39 1.64 1.84

- llpdngRuduna 1.39 1.64 1.84
Aldaneluniseunenanning anufivnease 2,985,014.90 U | 2,283,257.43 U | 837,601.47 U

wunewme : Wudhsfisaunndyaaiiiu ndssiaane vienddulaluvhusaieniu

O YisamAnnenindeverdnninguazaAssudonsie MAeTuaInnsToueanning

@2 = G AT vt o I3 - 1Y YV ia v S i U ea a
AsssulleuwazAldienannsaUszinanisliduSoniuannemu Wevmiuudmliiiusesay 3.21 dell vewarmingauans

Yaanemu viell AsssudenuavAaldanednanlisuassandoaiterlddnenldaansaussnunisld 019 AldTeniaen

msveudrdemie/udlalasing Alddglunmsdniiuad aaesaualdiedug Wudu lneavSeniiunuiinieass egalshiou §

= T 9v 1 Aa & a o o4 & | ' N v A A a 1% «:4' o
amummmﬁ]iwazl@Bmﬂﬂ“umwLiEJﬂLﬂUﬁ]i&lmuwmaa‘Umumuaqﬂ Iﬁﬁunﬂiauﬂ‘um‘ﬁ LWEJLLamiWEJasLasm‘ua;ﬂamﬂ’mummu 3

v
U a

FuAUTYTNIN LN

@ yarmindgduiildlunsaunuisssulloniuinenisamu vnetis vesyarmingdunavan dndeyadmiiduviaue 13y

= ' a

waiA1sssutlounisdants Asssuleudquanausylovd wazarsssudonwensiou viearsssuiondus AlinsAnaly

ANWULLAYINUAUAIGTTUMIEUAINA1IVIAY 8 TUNAIUIN

@ a

@ y3gndanisveanudviiiazisoniiududniiesarveyanidngty waz/miasendulaedaiunansiniunuveinaanu

v

IneAuegiunaefidavesusuvnianis udarliiudnstugeiidmuald

(5) @

a

Asssuiflouuazailiiefiutarnenisiyeriesniniosas 0.01 vesyarmindaugns
@ lyisamAngdulatfyanadmsuduldaumns 40 (4) (n) wialseuaasuging
. .,, SRR gnTBnivese | daseniivate | dnsiFeniiuas
ArsssudeuuazalddefiFenivandddevsedie
. lasanis* (1 n.8.63-31 .A.64)| (1 n..64-31 &.A.65) | (1 N.8.65-31 &.7.66)
Wieany ’ g
(30vazURIYARATDUNY)
Asssuilaunisvemiseamu (Front-end fee)
- yllnazauyan T3ifin 2.00 1.00 1.00 1.00
- 9find1eRuuna laiAu 2.00 1.00 1.00 1.00
Asssuileanissutorumiaeasu (Back-end fee) "
- yllnazauyan TaivAiu 2.00 galuidaniiv falaiBaniiv galuideniiv
- 9finneduluna TaiAu 2.00 eldFoniiv feldFonifiv feldFoniiv
AsssudsumsduiUdsunheamuidi (Switching in)
- yllnazauyan T3itAin 2.00 1.00 1.00 1.00
- gilag1eRutuna T3ivfin 2.00 1.00 1.00 1.00
AsssudleunmsduiuAsumiasasueen (Switching out) ¥
- ¥ilnavauyan Taifin 2.00 feldiSeniiu feliFonifiv feliFonifiv
- ailndeiuiuna TaivAiu 2.00 feldiSeniiv galaiGaniiu feldSeniiu
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. . e de e e . CERRLREY gnIBENAUT | 9nsBeniiuate | dnsSeniiuase
ArsssuflennazaldinenSeniiuandddeviedie
Tasen1s* | (1 n.8.63-31 a.A.64)| (1n.8.64-31 a.A.65) | (1 N.8.65-31 A.A.66)

RIYaINUY -
9 v 1A
(30vazURIYARATDUNY)

AsssutanuwarAlganeAnedeatunistensavne

v v e d a o & A & ! & o =
%aﬂ‘l’liWﬂLﬁJﬁmmiﬁwawia‘U’]UﬂUMU’JEJaﬂVJUWiaﬁUL‘lJaFJ‘u

whawu @

- ¥ilnavauyan 1aifin 0.535 felaFeniiu geliFonifiy felaiiSonifiv
- gilagnedutuna 13ifin 0.535 feldSeniiu galaiGeniiu feldiSaniiv
AsTIulleunsloumiieamu muiuemzdoufmua
Assandeunslouiurdounsmnefuningasmu musafiantunsiuimun
AsIulleunseenenansansluniieamu muiievgdoutmun

P9y oA o vy ' Y av o =
ﬂ’ﬂ‘lj‘-\]’laau‘”] ‘VIQﬂEmu’JEJaW!u‘UEJWUi‘HVI%mmi nIvUY

I~ o a o vy i 2 aa N ] o
NELUYU GnLuuﬂ’]ﬂ,ﬂaﬂawu'ﬂﬂaQVJULUuﬂimWLﬂU ANNNUIYNEEUYUNTAUR

A a a
UDNLAUBIINNTUUNR

e : 1udhsisiuniByadiiu mdgsiaeme vienmddulaluieadeniu

@ yigndnnsveanudnslunisienifiuasssudeudna luudagelnmheamulituiamuusdasngulaiviniu el vs¥ndanisazuda

Wigaaunsuneazdenarminlitesndt 7 Ju lnesladsenia o d1inauvesusendanis wag/miegatuayunisviensesuiiony (61

a = < (3 a v v

1) uaz/vieniuledvesuivndanis

(Z)HSLylsL & T S vaUsL 4 o & A ' A4 o a o I‘lﬂo ""“ﬁliyl S di
Aldaglunsgevienannindaziwinidilulusmauenieuerumiisamu Weihdudmnanlutssilualdaneniersssndely

nsds@ensedanananning aufinemugniseniiuillods@ensedwnandnning sl vidndnnisanudninazeniiulieniiv

Arsssulsnnsdevienannindsevninlianieamunielunemulangilve senweyils

Page 61]|wnilidadviudiudoyananusiu



nawuiangslng saniwayiln

KrungThai Opportunities Fund

a

ALABuLATUaLULN

¢

nswdsviiaviieasu dldvinlianusuinteuveineswusiuiidreyananisusnuenoenaNAumuTlnTemIeamy

nindaunauavenemuTNdnegnelinuiuinfeyaranguenatai sy

YaAmgawuYshvauuazlinenafiyadwiiursawanaeiuld IneusendnnisasienduinyarmIngdures

nevULsayYiin

v
o (2

newuiinsulsyiamieawulu 2 ¥iia loun vlindnetuiune wazvlinavauyan Vsl flomheamuaiunsaduiuaey

yilavamieawuneglunomuila

v ' v
v P {

lunsalfinaauamuludialssina nemudanislve semweydn e1afarsanamulunsedigedyyr¥oriuarmii

1] v o

v v
=

(Derivatives) lneilingUszasAiiodasiuanuides (Hedging) anndnsuaniudeu il Fuegiunaefidavesidnnisnasu

Y 9

° [
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¢ Jawuaansonraguuamslunsldansesnideauazmssuiunsldansesnidedldidinauesuisndansuionles
YBIUIENIANT (http//:www.ktam.co.th)
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