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(Investment Universe) | Feuglunaandnningfifinnsiiugua laedsgldndnannisifiudwesuimsdnnis uay/

PN AUIDFIMNSUNS W Lan

Class & currency Class A/ USD

LN FTSE EPRA/NAREIT Developed NR Index

AsITULENN1SIANIS | 1.20% siel

Performance Fees 10% v@yar1 NAV funnninsuidneddlusening performance period*
ISIN Code LU0209137388

Bloomberg Ticker HHGPEA2

Investment Manager Henderson Global Investors Limited

Management Henderson Fund Management (Luxembourg) S.A.
Company

Aiushwmanning BNP Paribas Securities Services, Luxembourg Branch
(Custodian)

Website https://www.janushenderson.com

v
' =

a I a &£ vyg
* A15158nLAU Performance Fees agiinaulansowio

- ya NAV o J990uazdosgendt NAV a 9al3usuves performance period
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- Snsnsiiuvesyarn NAV Tutisseznanmsiane ssfesganindnmmsiiivvesiviinsdsdutinanieniu
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- Tnelufosewietudl 1 nangrau SeTudl 30 Squisu il o19veneszeznaTldmnlalll Performance Fee Tufufl 30
Tquigu

- FufliFuduteq Performance Period duiasagaiined Performance Fee gndmifiv (niofufl Afin1aiiudaifiv
Performance Fee L‘ﬁuﬂ%ﬁl,ljﬂ)

- YuAugAves Performance Period uiiazAsa Performance Fee 7 ldfin13i9a18t7l9zgninseonidl o1du
Performance Fee
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Lun AULEEIINNNTNNIIEaMUTBINBWUTINOF IS UNSNgA U TEImATI M ULV IRAN AT DY 31NN15TUY
wWasudavesnomunuadmisunindlunainsiausemanilaniy d9uiuaswazliuiades naauieianiy
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AuLdsIvasnanaialu (Emerging Markets Risks)
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Naﬂﬁﬁ'\l,ﬁu\‘i'lu%mnaavgu Global Property Equities Fund

wansUIMdoUNEINsATAsINDIH
Time Period; 1/4/2005 to B/31/2023
Source Data: Total Return

225.0%
200.0%
175.0%
150.0%
125.0%
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75.0%
50.0%
25.0%
0.0%
-25.0%

-50.0%
2005 2007 2009 2011 2013 2015 2017 2019 2021 2023

—Janus Henderson Hrzn GlblPtyEqgsA2USD 138.1%

Wanouunudounas Tl
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Janus Henderson Hrzn GIbIPtyEqsA2USD 1.80 -26.95 24.64 =0192 30.11 -4.37

wanauumudaunal (*wanouunudounds 3 U uar 5 U iuwansuunuuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Janus Henderson Hrzn GIblPtyEqsA2USD 1.80 3.66 -3.17 =21l -0.68 1.65

Source: Morningstar Direct

u8mR Uyaan Morningstar Direct & Juil 31 &wnau 2566

- wanseiuuluein Jledudsdudutamaniseduanulusunes

%’agamiamwmnamu Global Property Equities Fund

Top holdings (%) Fund
Prologis 932
Equinix 550
VICI Properties 5.06
Mitsui Fudosan 3.88
Welltower 3.73
Camden Property Trust 359
Agree Realty 3.19
Americold Realty Trust 314
UDR 3.06
MNN REIT 3.02
Total 43.90

References made to individual secunties should not constitute or form part of any
offer or solicitation to 1ssue, secunties mentioned in the report.
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Regions (%)

Fund  Index

North America 6458 66.25
Pacific Region 1095 1161
Japan 10.06 10.00

Europe 702 793

United Kingdom 483 402

NUBLAA : TOYAINNBIUTINNEN 2l TuTl 31 Fenaw 2566

nswSsuiisudayadnsidiunisayu

ANTIHIUNTANUVBINTNGRUNYWTuasuaIaniIvu.
o ' 2 o
lumsdauusszinnvasnaswmudaiiuaniulsznnves

NINdAY NNaeUIIMAWUAINUTZNIANITAYU

ANTIFAIUNTANUVBININGTUNANAAUTEUIBNITAIY

Y2INBIUAIUIZINA

NOMUTINATIEANTYU (Equity Fund) Niluleungnisamu

Wrdwaliil net exposure Tupsiansyulaeiade luseu

nowuvaniiuleueamuluiuyeIuTem viensmsadiiie

myamuluedmiuning (viedleuni) Maansideu vie

%
U Jy® wnnitviSeriniu 80% ves NAV finsgevniglunananannindniinismivgua Inedseld
wanannsidudives UImsdnns uwaz/vieamn

adasunsngilan

¥
a o

' 2 o & =& ' ] =~
agialsfiony nesuilfalidnvasidunemu Feeder Fund Faiuaamulunilsamuveinamusiusiaussineadisinamnu
Wien (naanuman) ennudseniail u.87/2558 viseUseniedulailiierdosseazunludiuiunaly laeygyislinemu
InganunsonmMuAUssVINemUANNTerIauleuIeNITAWUVBINBIUNAN LA Al Feanunsaimualseinnveneanuli

< i
Junesuriunsansyuld

AURUNIUVBINANTANTUIIUVDINDINUNEN o FUN 31 Bavnau 2566

3% 59
Information ratio -0.15 0.26
Volatility 17.26% 19.00%
VRNEMS)

£

1) 99ya97n Morningstar & $ufl 31 Aaneu 2566

2) wansaiuaulusde dladugsduduiananisaniunulusuian

nanauunungamuarldantuamu

yilndreuiung uayylagawuanidu :

'
Ly

e naeuariasandteludunaliiiulag 4 ase lngfiarsananuan1sandunuduganiug193a1ussnianis

o

Winauaas anilsazeay wiolsgnd vievnnafisduludunindggvsannisandunu luseussesnadyifiazdnedu
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‘Ua%’aﬁﬁNanixwuasiwﬁﬁ'ﬂéﬂﬁ'zy@iaL’Tmmu%aqmu
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iaUszina Geo1aiinansenusesAvesTasiinesyu Global Property Equities Fund awuly uazdsnalsiyarimie
awWuYBsNewU Global Property Equities Fund fnnuifunau usilosannomudanun Gad wienmosH ftud sz
amuiuwﬂwaw;u%amamu Global Property Equities Fund fiusnsdanising Henderson Global Investors Limited
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USedanIsY dnsruaunsinyiuasinennts saudin1sinsiwiamdes ngsudey uastuaeunIsasmuneunIasu
upzsEVINTzeiIaIiasy USINSANIY e liliheauiiieitedlunisinniu s uasnumivegeraue
ioanmudesiing T2 Tunsdilinansenuindusseoui bilimnnsaiiuasunduussmald ussnsaniss asiarsan
iU ST OURITIR TN TS ENE faenauNIsANdunIInINS I ng e il sutuasyuAlulenta
wsniinsevinl unlumssudunissinariaradeldadreduneau Seuininnsy semidedemudua wavsslomuas
wadeTivzAaiunesuuazgRomieudfy

9) anudssiliinarnnisérenisamulunamudy nsdiinisamulunesusinssema livnzan viEninnises
fsandrenisamulldnesmusisussmeduiiiuleuisnisamuaenndesiuingussasdvesnesmu
HUAMNINFUSTIAAEE

UsvminnisesAnIsanasulunesyusesanadug lnemsasmusinaiasdasiiansaninsivitisesegegiessinse 5

AADATUILHDIAIUNITHITIVBIAMIENTIUNITANYUYOIUTENTANI5ONTUNTTY

LATD93IBUTNNIANUENSAUENTNARDIVDINBYUTI

idasfiouimsanuidssdiuanmadasuanasusau nefinede wlamhsamu dwieluil
1. KT-PROPERTY-A

2. KT-PROPERTY-D

3. KT-PROPERTY-R

4. KT-PROPERTY-|

5. KT-PROPERTY-P

6. KT-PROPERTY-SSF
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A o o vy @ v PG
- ipsesilan1sivualiigamuiudsuniseanldsng
ArsssuisunsvefuiliiduluaudSinamsessesiianiinnuun (Liquidity Fee) :
nanusUI

gngAsssanilen Liquidity Fee liiudouay (veyaAmiieamu) : 2.00

NYALDYANULAY

A v 1

lunsdifigFomieamuiimsnefumisamu viedudsumisamuesnluiuhmstonels lnsfiyaeiuidosas 5
YosyaAmMINIduansvenemu UsEndnnisendfnasTsulleunsinwaninades (Liquidity Fee) lalugnildiiusovas
2 YDIYAAMUILAIYY

USEndanisezfiansaniieniiu Liquidity Fee Tnefiudnnisunisfiansandulumuuleviswaziuimiafivisndanis
dmun Tagfiarsanainiadesiieg Mifertes Idun anmadesemindauiinesmuamunioanmaainvomingauvie
Jadudulafinsznuanmagesvemdnmindfinesuamu lnsuisniansenainnsanlideyatszanaunmsnelideiiaate
Aifoguaznieanuiguuaznisnsuszifiuaniadeiifierdeariniianansovildifeliannsadudumsidnelunaiuay
Souly o vauzddue

a

Tunsdlnfinsldinosdlo Liquidity Fee 1 us¥ndanisanunsaseniiu Liquidity Fee Wisfinainnisusuyarmnsngduans

megasnsAuIniasiousuulunisgevienindduveneaausi (swing pricing) (i) n3ensiiuAsssuilunn1see
Nehvayuiasvieuduulun1storeninddureneawusiu (anti-dilution levies — ADLs) ((13) waganunsaldsiuiu

wspadalunisusSmsanudssaninaaosdule

v
a

USEmeasenAv Liquidity fee Aunnanaiuluusay Juvihnisniinislaniedied

TunsdiifinmsldinIosiie Liquidity Fee @ Wuann Liquidity Fee Aiseniulsaziindudnesu
USTMNInnsveanIuanSNasUSuiuns 0anens Liquidity Fee MAUASS Tngusuialaldiiudnsasaniiimunlulasenis
a o a Y] ' a ' A o a o Y] a ' a a
wagviToUSuLUTEAUYaAINsMEAUamUvSodulUGsuean wagvToUTuansEuziIaIN1soATeMLILaMUNLSeN
wuAtsssueud lemunusEninniswivauals lneuseninnisasidamenisdvlasvasusendanisuiedadsiu

A UloLANDIUTINVTORUNIYBINNBUNUTENIANSITUA

VTHNINN5U9aNUENSIAMUUATIBazBsananInusiLazisokouly wazensn Liquidity Fee Aumnaeiunuseyziainig

floAseathgau way/viseyarMIvieAuneamuvseduUdsumiisamusentd

UEnianisveaniudnsnsideyavesmhvawuynuliauildlunisinsanuasviodndulasesiieg Mfeitesiunsly

1sesile Liquidity Fee Tuduvinisiiu

USENINNSVRANUENTNILUALURUATLUINANRUNITTENINNT AT LU ATUNENNDUSLELIAANNUA NS

Usenaldasasdloduununaz/msoudy 1udu lneasdaadulimundiinauanenssunis n.a.0. was/msoaunny
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UTEMInNTTauLaY/visemisnunisweduimue uwas/vioaug1e/iiureu/Neui way/vieniinsuiludsuwda
Tusendamsaniunisla

o

agslsfmunisldinieadefiiingusvasAiiioussininansenunitauiienaiatuiugioniisamuindnsamulunaanu

'
=~

soly sesiallulaliingusvasdioaiwanauunulvinemuusiagidle

naaYuI feeder fund uag fund of funds Lilenasuuatenwdinisly liquidity fee USEMIANITAERIIUIANTUNNS

WiaeaafosiunamuUaignis

F8ADYANULGY :
Tunsdliuseminnisuszasdanasldiniasdiennan aunawmulaienis viensausendnnslaldauneeuegsifian

(best effort) lun1sAamuneuUatenmazsoumIuIINemulateniinsldinseiening1d usEninnisveasiu

' £
aa a v

ansnazninsantdinsesoninailidenndesiunamudateniala Ml dawmuaiunsafnuneavideaneiiuniode

Y 9

sanavenemulaemsldanvisdedmiuresnasuualenig

nsuuyaAmingdugnialegasnisAturunasiousuulunisdeviensndduveanamusau (swing pricing) :
naewuswUN3lY
gns1geanbiiiuiosas : 2.00 vedLaAmIEAY

£

235U UR : Full swing pricing , Partial swing pricing

TazBoaLif -

U3eAnI39Efiansan swing factor Inefiudnnislunisfiarsandulumunlovisiaziumisfivsndansinunlag
firnsantiadesieg Mfvates dud FunuuazAldarsainnistonienenndauresnaamusiu (transaction costs) 89
Usninnsenafinsanlitoyauszinansadliteianieifeguasvidoauuigrunazvidonsussidiuvaniadefiieades

whfianunsavilaielianansasfiunmslaniglunaiastouly a vmztug

USEMIAN13 RS8N Swing Thresholds laeiindnnistunisiarsundulumuuleuiswasuuimsivseninnisivun
Tngfarsandadesineg Mfertes lud anmedesenewmusiuvseladudulafinsenuanmadesvamannindiinenu
aamu MeillaguiendaniserafinsanliteyauszunansneldtoWiasiiioguasviseauufgiuuaznion suseduain
Yadenineatesinfiamnsailmieliasnsasiiunslanslunaaztouly w vmwtiug

Tunsfinu3endnnisiiansanld partial swing pricing azidunisldiameiuvinnisdevnelandndiuvesyardovieniaey

A UEVSVRINBIMU WisuiuyamIngduansnmuavenamu IAnAund1 swing threshold AusEndanisimun lagh

q

e

UAATDUIEMUIAINUGNTUDINEMNU ATUIUIINYAAINTITTONUIEAU (subscription) UInyarINTduAsumgamu

[

w1 (switch in) ¥inAIgyaAIN1sIBAUMLILaIMU (redemption) uagiindeyadinisdulfsunieamueen (switch out)

v
o

798l 18azdenIsn1seuaduluauisnusEninnisiivue
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USENIANI913Nsa Y Swing Pricing Mwanansiuluusay Juinsidnisldiniediod

o vnuglavauenils uSEndnnis azlalld Swing Pricing wSaufu Anti-dilution levies — ADL waa1unsaldsiuiuminsilalu

AMSUSMSANUEI@NNAFDIDULS

UI¥ndnnsveanuansnaziiveyavemiiamunnyiaunldlunsiinsauasvsednaulaisessneg Mngidesiunisly

\Aseaile Swing Pricing luiuyinnistiu

USINIANveanIuaAnSNavUsuiiuvseandnsi swing factor MAvUass lamuiusondnnisiiuauaisdeazySuiialainiy

gnsgeaanisvylilulasenis

Uitndnmsveanudniinsthadomheamuiitssduteds nudniuseatonhesamuluiuhmsidnslfiedesils
swing pricing LLazU'%@’wﬁmmsas‘ﬁhaamsﬁy@mwamuﬁaﬂéﬂlﬂl‘i’ﬂumsﬂmmwLLazﬁaﬁmﬁu’laL%"awms] Fdeatosnisld
w3nsile swing pricing lufuinsiiu meilusmdansveanuaviiezliudeunamssiiiunslag Aldsudunsvie
dnAnulaluudafiisatestumsliindestio swing pricing luiuviinisiy uifmnaendsusingindasdonheanuiimn
vioudmresiwhmstuliannsndenfuiulfuasnemsdemieamuiitssdoded Gonfuldlfdu Taildsunis

nATIVYAMU

USENINNISVRANIUENTN AL UALURUATLUINAMRUNITTEUNINNIT AT BIND LWU ATENENADUSLELIAANUA NS
Usgnaldiedesiloduwnuwaz/ymsawiaiy 1udu InvazFinadulunundinaunuenssunis n.a.0. wag/usaaunny
U3Endan1samuiay/Mieniisnunisnunaduimunuay/M3eeun1n/iureu/Houi way/vienfinsudluuasuulas

Tusendanisaiiunisle

N2NUsU feeder fund waz fund of funds Wenawulaten1adinisly swing pricing USENIANTTERAITUIALTUNNT

WiaenafosiunamuUaienis

S8 UALNULAY

newulatensiinemuamuinisimuaeiesdledliiieldlunisuimsanudsaninadosweinawmuiaienie lned

v
=1

panNURNOF RV Ad

nssumslaliuleunensimunsimuuy swing pricing WieUntesffevihuasuinainuansenuannnsuivandndudy
fonheamuondldfusudumauanianssunistenelastnamunedulunemulasame Tneulsuensivuasian
WU swing pricing 9918 l¥nssun1siignunalun1suiusia swing price fugarmingdugninenuieamu dielw
asouaguAtldTrelumstons wasfiodnwyarvesduningsadsasnamulasiane il ulsuenstmunsiauuy

swing pricing Hldfunamunuanglunisdetyiu
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el naninasiietunsldiniestieninan lagndadenuiamediuidAyuazdawlamnannduaiunusangy fatu

Tunsaiiflanuuanmanieldasnrdesiuduatunwsingy iemuduatunussngwduinae

aedlsfiny wmnnesmuatene finsuiledelUdsuulasdeyatnsiulag egelitoerd1fy viEndnnsveauansiag
wWasuwlasdeyadnan wWisliaenndesiunemundn Inefioinldsuanuiureuandteniioamunds warlifodndu

MswAbuinRulASINAG

lunsdifineamuiinisdsuwdainasmulaisnis vsendansanuansluniswdsuilamaninadisainailviaenadesiu

nosuUaIeNeme

A1sTIUlliBuNTsTovIenlIEamunasioudunuluN ST VeI NgRUvaINaIUITIN (Anti-Dilution Levies- ADLs) :
nawusUN3lY

gns1gegnliiiufosas : 2.00 vedyaA gAY

SNUATLDYANLLAY

v
P~ v 6

UigninnsagRasaneniuassmidounsdoneniisamuiasiousuyulunisdoreningauveanasmu (Anti-
Dilution levies — ADLs) Ingfindnnislunisfiansandulumuulevisuazuuimsiivisnianisimun lngazog neld
npszdeuuazvdeUsenmanazyiouumafiAvesdninaun a.n wazuiemnauui¥ninnsamuuasioniigauiil
$1u1981 Vel nafamua ADLs factor aAnflvisilafefiAnados Tnsfinnsantdaderiieg fifeades Iud dunuuas
Alddre9InnsdeviderieningAuvaanaayusau (transaction costs) lasuisnianserafinnsanléteyauszananis
meliteifiansefifloguasvideaundgiunasvidensuszifiuaniadeiiferdeasiniiannsavildidelrausadidunisle

melunauaztouly a vauziueg

AM3fmiue ADLs threshold findnnislunisiiansandulumuulevisuaziuimisiivigndanisivualaeussninnisay
Aflsiadadeninerdesivanmeadeaneamu lnefinnsandadesiieg Aneites loun anmadesvenemusiuvialade

dulainsznuanmeaewemdnnindinemuamu lnsusendaniserafinnsanld deyauszunanisnelideiaasnide

waznseaNuAgIuLazusan1sUssliunntadeifertaavifaunsaiilameausadniunislanislunaitasiteuly

0 VT

Usgmdnnisenafinnsandeniiiu ADLs lngazidunisldianiziuihnmstenelaiidndiuvesyardoviemiieaiugnsues
neanu WeuivyaAmindauansnamunvasneu IANAUNI1 ADLs threshold NusEndan1simun laeiiyar1@eune
VIR UAVITVRINDIU ANIINYAAINITTREVIIEAIYU (subscription) Uinyad M sHulUdeumeamuiti (switch

in) neEYaRIN1IVILAUNLIBAINU (redemption) WagWnAlyaAINISHULUG suntgasueen (switch out) M4l

1eazdensn1sAualulUnIASIUSENdnni1sivun

U3ENInNTsimue ADLs Threshold Inelddayadssaluil

(1) yarnsPertheawuuazduludewdt innniyarinsnefurheaulazduludeusen
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(2) yarnsgevhgamuiarduldsudy desninyarmnisveaunilgamuuazdulisusen

Y
FauSundnnisoraiansanimvue (1) wag (2) Tuszauiinnanu
TunsdindnisldinIosiie ADLs # ADLs Misantiuldazindudinasyu
USENTAN15919MN5UNSENAU ADLs NuansinafiulunsayurinnsisinsidieIasdlad

o vnuglavaurnils vSEndnnis axlaly ADLs wSouiu Swing Pricing wadunsaldsaunuiadesilolunisusmsanuides

anneapsdule

UsEnianisveaniudnsnziideyavewmhvawuynviauildlunisiasanuazviiedndulasesiieg Meidesiunsly

WM5893le ADLs huusinnisuy

Utndnnsveanudniinsthadomheamuiitsviuteds nudniusestonheamuluiuhmsidnslfiedesile
ADLs wazuisndnnisasieend evthsamusananlulslunisinnsanuasuiodaduladesdneg fifeitestunsld
w3asile ADLs lufuvimsth veiusindanisveanuansdier ldwdsuwvamssiiunsiag ildsiumsuiesaaulaly
uiiAgadeatumsliiatesio ADLs Tufuwinsty uimnnendsanngindesdemihsamuiomeviovtsdmesiy

hmstulidannsaseniiudulivazsenistonheawuitissmadansonauldlau ldldsunisdeassmieamu

UiEndanisveanudnsiziseniiu Anti-dilution levies - ADLs 91ng7visnenis¥enmiteamuuarduilasuniieamu

a

W1 vierefuniisamukazduiUasumeamuean Wesildlaiwmianiiu ADLs threshold Aiuse¥mAmunld saudiausem

'
a

Jansveanudnsfiszfiansanfvuadnsinsiseniiu ADLs Awanaeiuls wasveanudnifizddedvuafiadulunis
Senfivangseiinenistemheamuwazduilasunieamudy vieveAumhsamuiasduilasunieaamuesn

TudSunamnneuLuIaRusSEnInn1sasvunle

P a ad v oA A Y o 2 = v oA la o - o o
UTEnInnTsveanudvsiasUTuiiuvseandns ADLs MiSeniny Fezuiuiinldifudnsaanszylilulasinig lneusen

Jan1sezUamemaivledvesusdndanistunilidetvindideyanemusiurioniunagemaduiviendanistivun

USENINNISVRANUENTNILUALURUATLUINANRUNITTENINNT AT LU ATUNENNDUSLELIAANNUA NS
Usznaldied asileduwnuwaz/m3awiiuiy sy InvasdFinadulunmundinaunuenssunis n.a.0. was/vsaaunny
U3gndanisamuuay/Mieniisunisnunaduimvusuay/Mieeug1n/iureu/Houdu uay/vienfinsudluuasuulas

TAus¥ndnnisaiiunisla

agslsfimu nsldiadesdieliiinguszasdmausanmansenunvauiionaiaduiugienhendmamulunemusely

wiseselliladingUszasdiieasananaunnulinesuusiegnla
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N2INUs2W feeder fund uae fund of funds Lilenasulalenieidnisld ADLs USENIANITAERITUIANTUNTIA

donAdeiunauUaIeNIg

FADYANULRY :
noanulatenafinamuamuiinisimuaeie el iieldlun1susnisanuidesanmaaesvenamulaienie lned

wanLnanadauU fatl

° Y o ') ¢ v & 1 ° - ¢ vy
n33uN15919INsUSUaRdRdunuiiuaues nliduldaunad dwnndiuindunisnssyiluiieuselevivedie

MY ULAL

Vel wdnunaiineatunisldiniesiiedanan lgnAndenuianizduiididyuasdnudainainduatiuniusingy fey

Tunsdlnfinnuwansaviseliaenndesiuduatunwsings litenuduatunvdingumdunue
agnslsinnu vnnemulaten Insuilevsenfeuwasdeyadneiulag egredidbezdfy viendanisveanuansiay
WisuuUasdayadnan leldenndesiuneamumdn Inefiodnlasuanuiuwevaindfontioamuudd wazlifodndu

AMswAbunALlASINNG

lunsdifineanuiinisasuwdanasuiaieniy vsEndanisanuansluniswdsuilamaninadisainariliaenadesiu

nawuUaenIwiY

- MftvuaRauluniatadnialunsiuidsnnsfuniieay

oy ¥ ¥ a ' . .
szyziadowdamtineunisveAuniieamu (notice period) :
naewuswUN3lY

a

Weghaniieamudasnislansuviigasuyadiiund : 10.00 % vesyaAmIndduans

q

zABdsUsENIan1salrmtnduian : 7 Suvinnig

TYaLDUALNILAL :
UIENInNT592iansanld Notice period gaanliiifiu 7 Juvinis Wedfeniuamudemnislidoeuniieaulaeiyaniiv

N1 Sewar 10 YA mMINgaugvsvasnadvu

Uitmdnniserafinsanltuasimunszoznaidoudssithieunisuefumiisasmu (Notice period) Inefindnnsly
msfinsadulumuulousuazumeivisniansimun Tnefiarsantadesiieg ffedes leun msuszidivann
AGDIVDINDIWUTIM anmAdesvawatn videtladudulafinssnuanmadosomdnningiinowusmamu Tasuieninnig
oafansanly deyausznanisnelideiioseiideguazuieanugiuuazvionsuszifiuandadefidsiteaying

]

aunsailaielraunsasidunisianislunaiuaztouly o vatiue

UTENInN1seNaRiasaniIviua Notice period Auanansniulunsaziuinsniinisldindesdiodla
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v vy
o

u3gndanisenangiinnsanlalld Notice Period Aldlunsdifinesusiuiianmadeuiissme Malvusgiugasitiavesu3en

IANTT

UTENInN159131% Notice period saduAIosiislun1susmsaudssaninaaesauls

v o w A

Tunsalndnsle Notice period wazilivmfivitlvidedldiniasiiodume uvsEninn1sveauansnasufiRtuadeiilaain
Notice period HuduAgaiumasilanmundluiuniisenisais visll vsgndnaniseraiansanly Notice period s2uiU
insoadiedu laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lagie

LASD3IDDUY

USEnIAn1sreaIuansAazusutiuuiean Notice period lamuiiusendanisiiuanais deagusuiiulaiiu Notice
period asgniiinualilulasanig lnevdsnianisazlamemaivledvesuigninnsuaglunisdetriudiudayanamu

SIUVSDHIUNNYDINDUNUSENIANITANUUA

N2eNUIM feeder fund wag fund of funds tionasuuateneinisld notice period USEMIANTTANNTNLENAITAN

adunsiiaenadaaiunaaulatenisla

FALDYANULRY :
lunsaliusendnnisussasanagldiniasiionnany aunaamuiatenms visensainusenianmslaldnnuneteuedafan

q

(best effort) lun1sAamuneulatenkazsoumiuIINewmulatendinsldinsesieoning1y usEninnisveasiu

' v

aa N v =

angnazninsantdinsesoninailidenadesiunamuiateniala Ml dawmuaiunsafnuwineasideaieiuniode

Y 9

fananvenaaulatendldmnuidedviuveineamulalenia

WATUNTYIBAUNUIEAMUY (redemption gate) :

nesusIMNIlY

waunsvIeAUisasulisninfasas : 10.00 vesyarmIndAugvivoenomuT
Tagusendanisagldinarunisuefuissamuliiv : 7 Jwins

Tunnsauraan : 30 Ju

ez SunLAY ;

UsEndan1senafiansanld Redemption Gate lawznsdifiinanunisalldund deusufiuiianiunisaienaagliung
Tnefiorsandadesne MAeados Iaun anudunlunainte aensndauanmasesesmainanasainanizund, anm
AdRIvBINBWURAUNR, annAdesvanawuliaenndasiulsununisiaasuvenemy, Wanstaasuiiaung, tinnsla
nouxINnIn Redemption Gate Aifwualy veladuduqiinsenuanmadeswemdnninginemusinamu lasusem

IansenamnuadeuluiiaUsdaaunisainliunfnie Gate threshold e
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Tunsaifiusdninnisimuadouluiiovsdaniunisaliliunige Gate threshold Tunsdifana1iRedemption Gate 914
iz urhnistounelad é’mdau‘uaqgam%@mwu’aaamqu%maaﬂammﬁauﬁugamm%’wéﬁqu%ﬁgwmmmnamu i
wihiunieninnin Gate threshold fiusEndansiun Imsﬁyja@héfasmwﬁwamqu%mamamu AUIUINYAAINTT
g onuaavu (subscription) UINYAAINSFULUA BUn28a9N U (switch in) WnsdeyarInseduvlsasy

(redemption) waginmeyarn1sdulUaeunIamueen (switch out)

UTENIAN5ENITUNNIMUATTNTTUT0AUNLIBAMUAIYN Redemption Gate lnanisiadeniudndqu (pro-rata basis)

¥
v A A '

YaamdesuFeRunlsamuLazduLUaYuoen a Tuilld Redemption Gate

UIENTAN19919NATUININUA Redemption Gate Way gate period Tunmazasiuanaeiule wsRedemption Gate 4%

11is1n31 Redemption Gate Tus1 wag gate period aglinnnirsgaumauiissylilulasinig

| ¥
o v A A '

mdesuisfumheamulasduilisusendiuivie vs¥ndanisasiluvisenisluiuiinsudefunieamudaly

' o 1

swiuAmdssudefunhuamuuazduildsueenlvinudndiu (pro-rata basis) lnglidfinsdnaduneu-vdwesddssuie

o w 1 A

Aumheamukarduisuniisamueen v vs¥ndansslaligdondlsamuaiunsosnidndrdsdiuiimaaleiile
USENTANITLILUVNUAMSUTRITUNSEAENATE R Ina1 wagiilouiendanisisudaldssuu viendnnisazilameli

nalumisdedyiudiudeyanawusiy

UIEMInN1sagyiinTsiudefumiivamuuazduasueen L Redemption Gate mus1ASuToAuMIEaImNU o Twih
nsfureAumheamu il Luuinsdlfinesuilanmadediivsne US¥ndansveanudninazuyeruntisamunie

duildsumiiuaauiunil Redemption Gate Miuszneld

U3Endanisasuddligteviisamunsuidiefinisld Redemption gate tngliidndn
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Tayadnsduvyuiisun1samu (Portfolio Turnover Ratio : PTR)
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naUUALALTA I8 WIaNWDSA Wua
SEIN9TUR 1 Aueeu 2565 99Ul 31 FarAd 2566

PTR = N/A

a, v - 1 a
nsawmedeyanistieviieamuiiu 1 lu 3
a a ¢ & =i ¢
namuUaLALNY I8 nIaniwasa Hua
o Jui 31 Banau 2566
Lifimsfendamuiiu 1 lu 3 vesnguuanalayananile
AR UENNN TR TIIdR UTRLANNTRE VI UYBIYARAYIONALUAAR

167 website 109 Uaa.fi http://www.ktam.co.th

Nammvgugeqﬂﬁ!ﬁﬂ%ua'%waanamus'm (maximum drawdown) &iaumna
Tugaaaan 5 U vasnasuidaauny iad wiovwwasa ius
KT-PROPERTY-A  f® -15.16%

KT-PROPERTY-D  fi® -39.11%

KT-PROPERTY-SSF fig -15.16%
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- SWIANTNTANN IR (W) SuduaLLTele | AA+

LYY

- swIANsNgIbne 31AR @) (KTB) Susiunnnuungeds : AA+

v o

- SUIANINTIATRYSEN 170 (UMHY) SuRuAINLLTENE | AAA
- SUIAITINTINESUA 9107 (WIL) SuduAINULTeDe | AA-

o @

- sw1Astnennayd iR (Wrnvu) (SCB) duRUANNLTBDD : AA+
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M (Uvu) (SCBT) SusumuLLTete | AAA

KT-PROPERTY

Haﬂ"m']lli']ﬂ’ma’]ﬂ

84,915,217.97

84,915,217.97
947,130,736.39
947,130,736.39
-6,760,442.31

-1,089,842.94
-1,635,496.87
-1,690,540.44
-940,760.22
-991,260.19
-412,541.65
-63,851,260.83
2,067,093.99
1,275,663.38
-67,194,018.20

yaAminddugns 961,434,251.22
sl utuamulunsasuwio Qudin viaasiansimiino
nawuiliaiauny Bad wiawiwasi ilus
yar a1 Sudl 31 Famaw 2566
NENUYDINTIET YAAININTIAINAIN
(M) as1asniesgive/msnansnasginaseme 0.00
(1) asnansfisumsiifinguaneiamzdaketu sumsmded 84,915,217.97
viFeusEmiuyududoen/giusoyenta/adnndymussiy
(@) m’lmﬁﬁa;ﬁaaﬂﬁﬁﬁﬁwﬁlﬁ%’u rating Tus¥AU investment grade 0.00
Husfesn/ifuses/onta/adnmie/mUseiy
(1) anansvFefeeniiiusimillssunsindusiummunindeioluseduiisini 0.00

investment grade %38laiil rating \Jugeen/{Suseyeria/adnndy/museiu

[

adaugega (upper limit) NUENIANTT AAdnazamulungy (1)

%NAV
8.83

8.83
98.51
98.51
-0.70

-0.11
-0.17
-0.18
-0.10
-0.10
-0.04
-6.64
0.22
0.13
-6.99
100.00

%NAV

0.00

8.83

0.00

0.00

15.00% NAV
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F8AZIBEARINTIATUATIURUAINLYRARYRINTIESNNATY port
a a ¢ @ ¢ ¢
nauIilaLALNY 18 WIanwash Wun

yaAn a Sufl 31 Aamaw 2566

. BUAUAY YaAIAY
Usznm poan Do
U¥ade 5701810
Mﬁ?ﬂﬁﬂﬂﬂﬁi’]ﬂﬁi{]u HENDERSON FUND MANAGEMENT (LUXEMBOURG) S.A. 947,130,736.39
KUENNFUIANT SUIANTINENINYE I17A (UAUL) AA+ 84,915,217.97

A5 US8UTBUNANTISALTE ULV

a a ¢ & X ¢, .a '
ﬂ'e]W!‘lJL‘lJﬂLﬂLWISJ L38N WIDNWELNBIN ﬁuﬂ (%uﬂagaﬂgaﬂq)

WanN13AHUY (é‘uzjﬂ o 31 Hevnau 2566)
o - . VA % a1y
ananzidew/ 5101 % A1UYWIAT % 9l .
v L d29an
NBINY wlasuudas | Aawiag .
T T D D O T B [P
ulgvienisasu | (Um) gounas | doumas | dounay | doumas | Hounds | daunas -
YTD B B - - - - nziloy
319U | 6 LABU 14 34 51 1049
nasnu
KT-PROPERTY-A | 30 §ua1Au 2565 | 10.5311 | -1.58% | 2.70% | -5.25% N/A N/A N/A N/A -1.26%
Benchmark - - 1.43% | 250% | -5.80% N/A N/A N/A N/A 1.57%
AURUNIUVDA
. - - - 16.18% | 15.69% | 16.35% N/A N/A N/A N/A 16.13%
HANIALTUY
AUEUHIUVBY
" e - - 16.53% | 15.53% | 17.09% N/A N/A N/A N/A 16.48%
TN

Benchmark = Hanssuiuauvesnesmusiumdn Yiumedununstesiuanudssasuanadsuiiosmunmansuuuiduanaiuum u ud
awmu Usssnadosay 80 uazUSumesnsuandeuiiefioutudanaiuum a fuiidinamaneuiny Ysssnadesar 20 Tnesausfuammadouds
14.0. 2566 AT InasAnuINRanIsRiuuesnemundn Uiumesmuanideuiiefeutumanaiuum u fufwimmaneuuu
Audurauiwiandu % Aol

NITUAAINANITANTUIIUYBINDINUTINAILITNIANTUG U

WiBUWiUAUAITIn WazAIAINULEEIYRINBINUIIN (SD)

. % #ioU
U

2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-PROPERTY-A N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.33%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 0.13%
AUNUNIUYDY

. - N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
NANISALTIUY
AMUNUNIUYD
s NA LONA | NA | NA L NA | NA | NA L NA | NA | NA
AT

* pan15aiuaud 2565 10U % aurianan
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Benchmark = nan1sALiluaIuveInamusmman Ysumedununistesturnudssdnsuwanidiouiieduananeuunuduana

Ruum s Tuiasu Ussanusesar 80 uazuiumigdnsuanilfsuiieiiguiumanaliuum a Tuifniunansuuny Uszanu

Sevay 20 lnasauniuannzidouds 1 @.a. 2566 A

Wiguiumanaliuum o SuAuuNanauwny

ANUuRIUATY % fal

Ao

UBINAE

1

AN519US8UTBUNANTISATE ULV

a a ¢ & X ¢, a 1 a
ﬂ'e]W!‘lJL‘lJﬂLﬂLWISJ L8N WIDNWLNBIN ﬁuﬂ (%uﬂﬂqﬂwu{]uwa)

AANRaNIAELNYeINemUnEn Yiumednsuaniisuiiie

nan1sALiuu (équ w 31 AwnAu 2566)
Tuaanzlew/ s9A1 % MIUL9L2AN % ¢ial
GOV Fundeuulas | deviie T T T T T AT
founas | dounas | dounde | douvds | dounas | dounas -
ulsvienisasu | (um) YTD p - . - . . ey
30U | 6 LADU 14 3y 51 10U
NaInNU
KT-PROPERTY-D 23 Augngu 2554 10.5313 -1.57% 2.71% -5.24% | -12.56% | -2.15% 0.28% 3.50% 5.02%
Benchmark - - 1.43% 2.50% -5.80% | -12.52% 2.65% 2.60% 4.97% 6.99%
AVURUNIUYB S
. - - - 16.18% | 15.69% | 16.35% 18.82% 17.70% | 19.57% | 15.71% 15.38%
Nan1sALIUIU
AMUAUNIUVDY
" 2 - - 16.53% | 1553% | 17.09% 18.41% 17.30% | 19.07% | 15.64% 15.36%
T
neaudteduiuna 14 ads saduiu 6.80 U msovae

q

Benchmark = wan1safiunuvaanasusiuvan Uusmesununstosiuanudesdnsuandasuiiemunransuunuduanaiuum a fui

A Ussanasesas 80 warUsumesnsuanilfsuiiaifieuiuatanaliuuim o Suildnaranauwny Usvanusesay 20 nunausiuaanzidouis

1 a.a. 2566 AUTlTIRIEAIMRINHANTSAENIINYRINRMUMEN UTumesnsuaniUisuiiaifisuiuaanaluum o Turuiananauwny

AuuRuAnady % ded

NTUAAINANTITANTUIIUYDINDMUITINAWITN1TUTUG

Wisuifisuiuddin wazA1AUEEIY0INa9Y U (SD)

% ¢l
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565
KT-PROPERTY-D | 1.42% | 12.50% | 2.43% 1.00% 9.97% -5.21% | 26.07% | -0.74% | 25.35% | -27.46%
Benchmark 7.70% | 12.77% | 9.81% 0.98% 2.87% -498% | 20.63% | -0.78% | 37.18% | -24.17%
ANUNUNIUVDY
. - 13.02% | 8.30% | 13.35% | 13.89% | 7.96% 10.45% | 851% | 31.17% | 12.55% | 21.93%
Nan AU
AUNUNIUVDY
o 2o 12.16% | 8.38% | 14.19% | 14.03% | 8.24% 10.63% | 9.16% | 30.16% | 12.39% | 20.82%
A In

newudeiuiuna 14 a3 Tadulu 6.80 vmseniae

Benchmark = nan1siiflusuresnesmusiundn Ysusmeiununisdesiuanudsdasuanivdsuiiemuanansuwnuduanaiu

v Juiiasu UseanuSesas 80 uazUTumesnsuaniudsuiiveiisuiumanaiuum o Junidununanauun Ussuuiesas 20
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v
o

Tngausiuannzidoutia 1 a.a. 2566 ATinazAInNINNan1saLduurenamuman YsumesnsuaniUisuiieiisuiuaanatu
UM 2 U UIMNERa UL

LAy % ded

A5 USBUTBUNANTISALTE ULV

a a ¢ & X ¢, a o
ﬂ'e]W!‘lJL‘lJﬂLﬂLWISJ L3I8N WIDNWELNBIN ﬁuﬂ (vUALNBNTTDBN)

WaN13AHUIY (é‘uzjﬂ o 31 Hevnau 2566)
. - . . a % A1
Juananzilow/ 5101 % MUY % 6ol ,
. L el lelsy
NBINY uasunlas | Aanule e
T T T D D T A e T T
ulgvienisasmu | (Un) gounae | dounas | dounmas | Hounds | daunas | doumaa -
YTD B B 3 - - 3 nzilyy
3h0u | 6 LhaU 19 34 51 104U
nasnu
KT-PROPERTY-SSF | 28 wgedneu 2565 | 10.5302 | -1.58% | 2.71% | -5.25% N/A N/A N/A N/A -4.28%
Benchmark - - 1.43% | 250% | -5.80% N/A N/A N/A N/A -3.91%
AUAUNIUVDA
. - - - 16.18% | 15.69% | 16.35% N/A N/A N/A N/A 16.67%
HaNIALTUY
AUEURIUVBY
" o - - 16.53% | 15.53% | 17.09% N/A N/A N/A N/A 17.03%
fTIn

Benchmark = nan1safiuuvainemusundn viusmesununstesiuanudssdnswanasuiiedunananouwnuduanaiuum a Juil
A UsennauSevar 80 uavdSumesnsuaniisuiiaiieuiumanaliuum o Jundwinmaneuwny Ussinusesay 20 lngasudiuannzidouis
1 a.a. 2566 AvTlTInIEAIMINHANSAENIINYBINRMUMEN YTumesnsuaniUisuiiaiisuiuaanaluun o Turuinanauwny

AuuRIuAady % fed

NTUAAINANTITANTUIIUYDINDMUITINAYITN1TUTUG

WiBuiuAuAITin WazAIAMLEEIYRINBMUTIU (SD)

9 % fal
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-PROPERTY-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A -2.74%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -5.26%
AN UNIUYD

.- N/A N/A N/A N/A N/A N/A N/A N/A N/A 20.06%
NAN1SAL LY
AUAURNIUUDY
" X N/A N/A N/A N/A N/A N/A N/A N/A N/A 20.33%
Tl

* wannsanduend 2565 Uy % aagiam
Benchmark = nan1sAiuauvesnsausiudn Uiumeduunistesiuanudsssnsuaniddeuiiedananeuwuduanaiu

o v Y a A P a v Ao 1%
UMM & IUNBINU Usguusosas 80 LLaBU?Uﬂ'JEJE]WT]LLaﬂLUaEJULW@LWEUﬂUﬂWaQﬁNuUWW U WUNATUIUNARDULNU UTeunauTasay 20

19
ad o o °

Tnasiusiuannzideoutia 1 a.a. 2566 AlFinasAnuINNan1sAduuYINemuman UsumednswaniUaeuiieiiieuduaanatiu
UMW A TUAWIMNARRULNY

AMURUEIUA T % fel
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o o a o £ o/ o lg o o a
- LINAITNITIANANITANTUIUVDINBWUTINATUNLATATINTUMNIIATFIUNTIANANITANTUIIUYDIND I UTINVDS
FUNANUITENIANTAMNU
- wansansluaulusfnvesnamusiuliilfiludduduiwanisaniivaulusuian

- MIamuiiades famuadsfnudayanaudadulaamuy

a

dyusnsdiunsamuvainasulanuny 3ad nsonwesh dud

daudl 1 : dasrdrumsamuidurumugesnnindduvsaddym (single entity limit)

v o

) Uszamningdau N8 (% a3 NAV)
1 | asras;asslve Lidingnsndu
2 | as1aEnsnnAsganelseine Lidindnsndin

2.1 32l credit rating oglu 2 suduwsNIULY

2.2 n30dl credit rating aglusedy investment grade TaiAu 35%

LAAIAIT 2 BUAUWSA

3| wihw CIS Lidindasndin

4 | Quehnvienmansiieuwin@urinigSudnviereen LsiiAin 20%
aasiianyairegnslaagantenall (3oliifin 10% Wewdunsamulu
4.1 1 credit rating a¢/lusgdu investment grade AUssmavseRinseniulaliduneg

4.2 Juswipseendu visil wwztudnviensiasiisguiailu | dsdszma lneidenld credit rating wuu

Useiu national scale)

£
v A

5 | gs1asndanwarAsunIueall Liifudnsasll ududdnsilaaganii

5.1 Bussansnil Afoandnmstununguunelve vseavives

a o M vo o a 0645
GUWﬂWSWWEU‘UEJG]’N‘UixL‘VM‘Vﬂ,ﬂi‘UE)iém’lmlﬁﬂi%ﬂauqiﬂ‘ﬂﬁuﬁmi 1. 10%w3e

mavSlulsemalng 2. UINUNVDIATIENINAINU

Ty benchmark + 5%

'
S v ' [

5.2 \Huanansiiidnuazedidlangrmileiel

5.2.1 foonifuuienaamzidou

5.2.2 ffeeninmsawedeyailiunsilulnedingazidonn
Wy filing

5.2.3 lunsdifidusmensifif e futhseviitosniivie
Wiy 397 Suiuwiuitasu werliliiignvaanu 5.2.1

vi30 522 fllmasnitumumsasfana nfenduyanadil
5.2.3.1 SUIAITIAYY UTENRUNU ViR UTENATANNeTes
AIUNYUNIEINRIETINENITUNITREY

5.2.3.2 SUIANTORUEU

5.2.3.3 SUIAITRIANTAUATIEN

5.2.3.4 5UIASDNSINUATUATANNTAINTNYAT
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Uszannsweau

8M5189U (% Va9 NAV)

5.2.3.5 UsTEMRAnesauTeTiogendt

5.2.3.6 SUIANTHAINIAUAIVUIANA LAY YU INE DY
wisUseinelng

5.2.3.7 suAnstitennsaseanuastidusisusmalne
5.2.3.8 suimsdaauuvisuseinelng

5.2.3.9 USENMaNNINe

5.3 @uaviglulsemdlne

5.4 31 credit rating agiuisﬁu investment grade

5.5 lunsalidunsansitifuusiudisewiunnndt 397 Yutiy

o A v X = ~
LAIUNENYIU mf]Q‘UUW%LUSUW?@@QTU?%UU?J@Q regutated

market

o [

NSNIFUAIT

[

6.1 AsansTiianwarAsUBURD

6.1.1 \umsransuil ﬁ@'@aﬂ%’mﬁgﬁummgumdwa LaYLAUD
Yenasluinseme w%a;jaaﬂ%’m&gﬁummgwma
rsUszne (wildsmavvessuimsnidsdmalssmailasu

augnliUsznaugsia swimsmavdlulseinelne)
6.1.2 i credit rating* ag”luimﬁ'v investment grade

6.1.3 Wunsansiilanvaretdlnegrmied

6.1.3.1 feeniluvidninnzidoulunaiandnninduvisuszne
vy vielunanadounendnnindsnsUssne

6.1.3.2 fpeniimsilawmedoyaiiunsinlulned swaziden
ALV filing

6.1.3.3 lunsdifdunsansidimunfudiseuivesniivie
winfu 397 Ju HuudTuiiasu uazlildfdnuaznu 6.1.3.1
739 6.1.3.2 Q’ﬁmisQﬂﬁummmmiﬁmdnéf@qLﬂuqﬂﬂaﬁaﬁ
6.1.3.3.1 qﬂﬂamu%'a 5231-5239

6.1.3.3.2 aodunsiuszninalssmaivusemalve Suaundn
6.1.3.3.3 dan1unmsdusnsUssimaifidnvasiusafisatu

UAAA MU 6.1.33.1 - 6.1.3.3.2

sufuliAudas el ududdnslaszgnd
1.

2.

benchmark + 5%

10% %39

vtinveamningauiamulu
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B Uszannsweau 8M5189U (% Va9 NAV)

6.1.4 Tunsalmdunsransnilnmuaiugiseniiainnnii 397 Jutfuus

'
a

Tunamu fediunsiieuvseagluseuures regulated market

6.2 g3n3usell Nedayayndl credit rating** agluszdu

Y

investment grade
6.2.1 reverse repo

6.2.2 OTC derivatives

UGS -

o ° '

a & 1 =] Yal a a
*ﬂiiUL‘U‘Nﬂ’]ia\'11/!141‘1«!(51'1\1‘1]5%5L‘Vlﬂ‘ﬂiﬁ]@llﬂ’]i%@ﬂWUNQ@Jﬁ’]Lu’W@E&

fnaUsina gunsaldenld credit rating LUU national scale

#nsdhdunsamulusnszmaniadyylugueiiniseyniu

Y

fgianuegsnuseme awnsaidentd credit rating WUy

national scale

7 | nindauduuenmileniniiseylude 1 - 4o 6 (SIP) saufulaiiu 5%

7
1NY o

wanewng : lunsdlifunsndduasll lifidernuaieniu single entity limit voei{5Urn doonasnansiondaay waws
nsal
1. QuehnvIensansiguwinRburnien15ANTILIUYBIN DY UT I

2. derivatives on organized exchange

d9uil 2 : INTIFEIUNTANUNATUIUAIUNGNNINTT (group limit)

G Uszunnnindauy 9n3187U (% a9 NAV)
1| msasulunindauresuimmnuisniieglundgafants | lhiudnalesnamideied udusdnslaargeni
Wenfunsemsdnlugdayailugsnssunianisiuiu (1) 25% %39
UIEMAINET? (2) dhwiinvesnindaufiamu Tu benchmark + 10%

e : Tunsdduninddudad Wifiderwumieaiu group limit
1. QueNY3enTIansBUWINRUENIENTANTUIUYBINDYUT I

2. derivatives on organized exchange

dauil 3 : dnsrdIUNTANUNAILIUMNUTLANNTNGTU (product Limit)

v

) Usznnnswegu aN318d9U (% Va9 NAV)

a a

1| Ruehnnfensiasiiisuyintulin duanitu wie fdye lokui

7

- saiulsiiAu 45% wasluseuTUgd viuwe

=

ffuaranunguanslne (iswdsavlusssmevesdiivana | WWunswuswiifiorglassnistesndt 1Y 4

)

sanan) uleen §de1e vierdya dll LRAEAUTOUDENDIYY

Y Y v

v oy
U o

1.1 UMV 0ANTUNSRUNTIN MUERINEINAITY

1.2 SUIANSNEE
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Uszannswdau

N8 (% Va9 NAV)

1.3 Uivnunu

1.4 USENLATAnNOLeS

1.5 Usstnpansesduldeiiogede
(lu'imﬁw%“wéauﬁﬂamusaﬂé’%’dauﬂﬁuawémmﬂﬁj ey

= ey . b= . .
7Y reverse repo %38 securities lending %458 derivatives)

44

- nsesulidldiunewuiienenewuaunde
o LA v a =1 aa
WounIm3awiiv 6 ey Viilianiznaanuid

9181A59N15 WNNTmTomAY 1 U

n¥wdaugadl

2.1 suaniu videdmdyg ity Adeulwhidsuiieusnemu
sulgendunstitinissuleudniidondodunsansliniaisnsi
ngvsneivun viedeululneamusuannsnvedugeena
asle

2.2 Gurhnviieasiansiieuwindushndifiszesnannmsthni 12
Lhou

2.3 total SIP snude 5 vesdud uslisudmsansul Aianwae
AsUusall

231 fidnwarau 6.1.3 uaz 6.1.4 voste 6 ludwdl 1 : Sad
msasmuiidamseennindaunieddnan (single entity Umit)
2.3.2 31 credit rating agﬂlu%ﬁuﬁﬁﬂd? investment grade vsolid

credit rating

saufulsiiu 25%

reverse repo

TalvAu 25%

securities lending

i 25%

total SIP @slaun

5.1 n¥mddunude 7 Tudwil 1 : dasndrunisasmuitrulnmug

P9NNSNEAUNIDAAYRY (single entity limit)

Y

5.2 asansvil IduduaugetefinIaswas/v3ogeen

AFIENTAINIMAaNT0aYULS (non-investment grade /

unrated) (MangANTINGS TusyUU regulated market wagliod

Y

Aoy

Tuszuu regulated market waz VvaYa public kag non-public)

saufulsdiiu 15%

6

]
[

Wl CIS Nnsaunungvineglng

sy 20%

nuewmeg : dnsunisamuluduinysensiansiieusinGudiniionsaninauveanesusin Milvemvuaieaiu

product limit

) Useannsweau dns1EIU
7 derivatives #9%l
7.1 nswvingsnssuderivatives 13l Liiugaranudssnie

TgUszasriiionsanauLdss
(hedging)
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dauil 4 : dnsrdruntsasuinauduauauiidiuladelufianisiamu (concentration limit)

v

D) Useannsnegau dNIEIU

1| viuvesusenaglasenis NNNBIUTIMTIAUAELANTTANSVRIUTENIAN TR ITUAD

q 9

o t%

FIIUTUVBIUTINTINAULYNTN 25% VBITNUIUANTDBNLEES

q
v o

PIIAUAVBIUS ENIL

2 | aansnil veseensnglasenia (lu 2.1 liAiu 1 Tu 3 veayaAmldun1ansiu (financial lability) veay

'
a a

udwsamilnasgineviensianvil | eenasianssietu muiUamelilusunsiudmsuseussesiig

Naly =

Masgenedseing) SoyFangn el lunsdfifoenanasiniumenisiuioonlusineu
AsUTBUIEErandiall waediliusnglusunisiuaidn vas.
awﬂmaﬁimﬁﬁumamiC&ué’faﬂemms’mﬁ’ua‘ﬂa@imﬁaumqmiﬁu
pasunsiuaandeildlnetoyaviaumnisiutuasdeady
foyafifinsmounddumsily warlunsdiifoenamanslaiiniay
mansdunuidameliluunsfudmivseussosnalyTaign
(srfnsdiilsinsufmunmsdarsunsiulusdiusnvesoenns
a19) Wilddnsdnlihiu 1 Tu 3 vesarinisesnuasiaueviens
asmudeiivesfoonmetuduneads Fuudlunsdifoenamansly
finsuwu filing Tudnwaizdiulasanis (bond issuance program)

Tfasanduselasanis

2.2 lunsdifinesuasulussasmudeilasdussansieonil
uazdl credit rating EJgﬂmzﬁwlé”miﬂ investment grade wsolaidl
credit rating 1% U¥mianisamuiilonasmumeldinisinnisues
UsEndnnsedediuTuiulidinu 1 Ty 3 veyarinisesnuas
uaremsasfinaradunends uudnsdidesnnsansldting
funuy filing Tudnwauzidulassnis (bond issuance program) s
fsanduselasinis

(Shsrdhunu 2.2 Wldfunsdiduamansiieanles yaaadal
1. SWIANTNIAYE UIENRUNU Y30 USENARnnesTes aungrane
meginvantunisiuy

. BUIATBOUHY

. SUIANTOIANTANATIEN

. SUIANSENSINEATILAENNTAINISIN AT

2

3

a

5. UsTEMRRsesAuLeTiagend

6. SUIPNSHAILNIENNIVUINNALAT VUG DURMIUSEINALNE
7. sumsiitonisdseenuariiduisdszmalng
8. suANTPEANNWAIUTEIWALNY

9

. USEnvannsng
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h) Uszannsngau ansdIu

a

10. anntunsRuseninadsmanUsemalveduaundn
11, aantunslussUsemaniidnyasiusadgituyanam 1. -

9.)

3 | wie CIS suaaﬂamuimﬂamwﬁa -laifu 1w 3 vesdwaundae CIS ﬁy’wmmamamuﬁm ERIRNY
CIS nsUszme fioenvthetiu

- Snstnedulaldfunisamulumie OIS vesnomuiitdnvas
asudusiilnglaumnudiureuanddnau

(1) Touedn

2) dansulnilnefiongliiu 2

(3) taupvgrogamululndg

il nMsAwndndiunuuleuisnisasmuazdnsdunsamu ilulunuusznaraznssunisiidunaingu 31698

NIAYUVDINBIMNY waz/visefudluiuiy

an1umsdnsusuauindedie Tris Rating
‘I/I%ﬁLiﬂ/léﬂ%ﬁiyﬁmﬁiﬁﬁ’lﬁﬂwﬂmmNaﬂ’liﬁiﬂé}uﬁuLﬂiﬁm@ﬁﬁﬂﬂmzmﬁﬁ’ﬁ%ﬁizEJ%ﬂa’mLLaxixﬂzﬁJﬂﬁﬁﬁaﬂﬁgﬁgﬁLLﬁi 13

Ul S 8 Sudtu Tasi3uan AAA Jadudusuiasingsan sufis D Fadusususandausardydnuailinnumne sl

AAA  Susuiasinesdnaviensiansuiiieudeshiian Q’aaﬂmwmwﬁﬁmmmamﬂumﬁhimaﬂLﬁumazﬁuﬁuﬁﬂu
inusigean wagldunansenuiossnnanmsiasuuamisgsi iwsvgia uazdandoudue

AA  asdnsvsenTasuiliinnudeinann geenasiaisridanuaunsalunishiszaenideonasAutuaiuluinaeigann

'
a a

WD TUNANTENUIINNUABULUAIMNGIRY 1WTugD uasdawindendug unninduduiasiniieglussau AAA

Y

1Y)

A esnsFermasviidaudsdusedus doenamaviidaruansalumsdiszaend suarAuduiiuinusias
usienaldFunansEyuInMsUABULUATIgIA IAsugia wasdunndendug innnindusuinsiniieglusedugsnin

BBB sfnmienmasuiinnudsdussduiunan feenanansvifianuanmsalunistissrondouarfududly
inasifisane uifiauseulmsonisiudsunlamisgsia taswgie uardwindeudug 11nndt wazenadl
anuanansolumsdseniisounsasiieifisuivsusuinshnitoglusziuganiy

BB  asdnsviionsianwiinnnuidedlussdiugs desnamansviifiaruannsalunistisznenidouasAutusulunasi
nisedutunans uazazldfunansznuaInnsiUasunlasiisulss (Adverse changes) 1145579 LAsugha LAy
?iﬂLnmé’am5'146]%"%m%iama’lﬁmmmmﬁﬂumifﬁﬁwﬁaeﬂumméﬁﬁimﬁmwa

B awnsudonsansnifenudsdlussdugenn feonamamiianuausolunsdissaondeuasfuiuiuly
s uazaREIAANIAIsIuS oaud slalun s e I nun s sunasvesaniunisainig i

WATEENY WAsAILINSENDUY

' £
a v =]

C  eawnwsennasviiiianudssdunisindagiseniadian feenasasuiilaiianuainnsatunistiseaendeowas

9 U

a v J o a

AURUAUMUAMUARENTRIY TnesasenfuReulunilaod uien1egsnag wisugha wasduwinaoudue o819u1nT9e

Aanuanunsalunistisendla

v
o =]

D  awnmvsennasvilegluanisiatdndnsevil IneeenasiansvilliaunsaiisenenilenasAutuduldnuimue
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LYY a

SusiuLAsAn9IN AA Fis C 01afllaToamsneuan (+) veau () AevnelfiosIuunAmNLLANANsYIAMA YR IS LAY

wsRnneluszAuReIil

dmsumsindusunshinamansuiisverdu iamnngiunmsinszilemaiasinnisiadndissuil (Default
Probability) 1dudfaylaefilémdedesedvresnssaeanudeneiiaz AnTuannisintngsenil (Recovery After
Default) usioehsla Tnsnsransniszerdudongiinit 1 9 dndnuaiuasiowsuduinsinnsansnisserdusuuni 5
seity il

1Y

T1  feenasiansnddaniugiinsinunisaaiauasn1sduiudunsduszduiiuin Janweaesifuin waztdnamuae

lasuanuduasesannsiintindsenilidnidudumsanlusedvdu feenasiasnlasududuinsinlusedudnan

a

feiledoamng “+” foarldfunnudunsosiumsiintatiseuiiigebeu

T2 feonasansuiifanugiansinunismaawasmsiuiiuiunsdusedud uaziinnuansolunistrseniszosdu
Tuszsuiiumela

T3 foonemansvidenuansolunstsenisvevdulussiuiivensuld

T4 foonsmaavidanuaunsalumstissnissesduiineutnesoune

a o o = a v

D Jussduitedluannsinindrsenil TnefeonnmansuiliannsatszaondouasAuduiuldnutmun
af] “’ULﬂﬁamnﬂﬂixanﬁﬁmiﬂEm%ast?’{qLﬂué’uéﬁ’uLﬂiﬁmmwmiw’ﬁuaqaﬁumw Feazviouanuansalunisisy
wilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
weniniviasmhsldiadommne “(0” dovnedydnualusuinsinnsansuiifiossyinnamidiieiesmne
fananfunsransiilassairsdudou (Structured Finance Product) manasivesanznssunsifundnninduaznann
wdnning (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaviiouwduauienudied
n3asnisdaiinun “uusldusuiunsin” (Rating Outlook) tileasveuauduldlfvesnisiuasuulasdusu
\shnvesfeannaaviluszerlunansvidoszeren Tnsviaimisazfinnsanivleniafianfinmaasuulamonne
gRaVNIIILazANMIAZBIM g sATlueLIARTBspRnITEIVETie 1IN sENUAB A A Il 19T 5eE duunliy
Susuinshinvesnsarmillasdnlugaswifunnliususunsinuesesdnsieonnsnaistius vioesdnsdeuniseynity
Tunstsenivenstansiiug el wnliususiunsanutseandu 4 seau e
Positive vaeils Sufuiasineausutu
Stable ynefs Suduinsinotalsiuasuutag
Negative #uN88ld SufULATARDIUSUARAS
Developing muneds susiuiasinenausutu Usuanas violidsuutas
yEausmhteaUsenia “iasAnife” (CreditAlert) Fafutunounilswesnmanumusuduinsdniiniamisszna
masiamﬁﬁmlﬂl,l,é’ﬂuﬂizﬁl,ﬁaLﬁﬂmqﬂﬁﬂiﬁﬁﬁ’aﬁw%alﬁwﬁﬂﬁﬁmmLLTc’hLﬁudwmaa'qmaﬂizwwiaqiﬁw%aﬂﬁﬁu‘uaa
osdnsfivamiadasudy uiteyadnandslidnau vieenasagunalalld Wy memusuAants msamulml n1s
Wasuuladdasaiaiuny vioumunusngg a1 lasagdiliinnudeuamaduiuinsiniuudedidle sl ieiou
Tinawmusziinsg Slunsiiaramulunsansuivesesdnsdun MenuasanidaUsznaudie wgua (Rationale) fiuds
wiluniseenUseniaiieunseussy “asinfifia” (CreditAlert Designation) Linfeurusuduiasinlagu Tngannissey

“LurliududulAsin” (Rating Outlook)
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wsfnida Wunisvenfienenisdsuwlassuduinsinluszesdulngd a3 gUuuu fe (1) Positive (U3n) (2) Negative

(au) wag (3) Developing (9ls/gmiai)

dn1dun1sinsuiuaudeiie Fitch Rating

Aedutensinsuiuanudefessezens dmiuussmelne

AAA (tha) uansfsszduautdofiodugsanvesdusuaundofionisludsemalnedstmualae Fitch Tnadudy
amnindedetazueulitususuanundeiefifienudss “tesfign” WeiSeudsuiudoonnsansvie
panssuluszmalng waglnsundudrazdmusliudamasmenisiuiioeniesdszilassyua

AA (tha)  uansisszduaanindefiedugunniuisudisuiugoonanaimviensansd ululsemalasszdunim
undefiovesnmamnisiuiudimindeonnmasienasduildsumsinsusuanuindedetu
gaanvasUsemAlveiisadnios

BBB (tha) uansfaszduarindefodulunaadonisudsuiudoenanasdululsamelny sgslsfndanuduly

a a

TennninnisasuwlasuedanIun1saivsean mmnIaAsugnavsiinanssnunenuausatun1stse nillanse

2 '
S

muﬁmumL’JawanmwaﬁmamsL’Euméﬂﬁymﬂmf’1mwmwuauﬂﬁ%’umﬁmé’uﬁummu'wL%aﬁaiuﬂszmmﬁqa
i

BB (tha)  uansfeszduanuindedereuirsinieiioudsutufoonasasdululsamelng matsgvinuidouls
vawmsasivani nelulssnaduginnulduiveulussfunilwaranuaiunsalunisgrsewi Auny
fuananasfinnuliuiuounntununisdeuslameuasugialunaay

B(tha)  uamifsszduanuindedetuiesnideddyidewsoudouiueennsiammildug luvssmelnenis
UtRmuioulvvesnsiasuiuardoyniumansfussaadululdlutiagiu wiamsfuasadiineglusedy
wilaviniu uageuannsalunstissaioutmunegeeidenriniu warauannsalunistisuian
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¢ nesulaiauny Liad nionmedd flud faudssnnisamuanienguanamngsu (Specific sectors) Lilaaan
noeYju Global Property Equities Fund (nesyuudn) azasuluiuvesuisniiensamussedamiuming Soifieuii) 9
amudou viefinisdenelunainndnnindifmsmitugua laefisgldvdnanmadudwesimsianis was/miowaun
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