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a s

- Anudsesdyiinesuasdyymediisa liun aruduruvesamdunsndindiiisuwladluluiianaiviliya

o a

Vaadauaes / dyaymlesisaiinavianu

L Ag 7]
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'
a a

- AUFsvesdyay1adey laud Anudumiuvesyadduningsadandsuudasivlufiamenviilvyadvesdyyr areuiing

NP9 U

HUIMNNITUIHITAMAULEYS

nesuiiuleuneiiavamuludygy@evivarmin lnedingUszasdiioanaudss dsnsdesiuanudssdang1ienavilinesu

' '
= =~ o [

delonafiazlasunanauumuiiiindu egelsinu newmudsnsdiaudssainnisiiadyaliuiiRanudyay) daiu dieduns

Y
ANALAEIRINGY NBIUILYINGINTTUAUSUIANSATNYMINBIRNIZINATY MSosuIATNIdYd BaTAn15neanuasyinnis

v
=

#A15IN15aYU TAT1eN Uazfinany INNsUsTdunane NenfinTu uazkanisamuegwialiied

LATDINBUTNITAULEEIRUENTNARDIVBINDINUTIY

- in3psdiansiviualidasmududiuniszanldane
ArsssulounisvreAuiliiduluaudsunamsessesiiatiiniviun (liquidity fee) :
NaUIIUNIIY

ansAsTIULleN liquidity fee Liliuosas (vasyarmuieamu) : 2.00

F18aDYALNLLAY :
lunsalngfemheasuiinsveiuniieamu ieduiudsunieamuesntuiuinsdenele lneilyardudsesas 5 ves
yaAmSndduansveneu UsEniansenafamsssulounssnumaninages (Liquidity Fee) latudnsiliiufosay 2 ves

YaAMUIAIYY

USEMInnsagRansanseniiv Liquidity Fee Tnefindnnisiunmsiiansanduluauulauisuaziuimsiussninnisiviun lng
#913191ndadesneqMinesto laun annadeswemingauiinaamuawuvseanimaainvemingaunsetadedulainseny
anmagevemannindiinemuamulagussninnseafinsanlddeyauszanansnelddeiiingidiioduasvisoanufigiu

waynsensUsziliuntadeiiigatesrinianansavilaieliausaasiunisidnelunawayRouly w vagidug
Tunsdifimsldin3asiie Liquidity Fee 1 us¥mdnmsanunsadeniiu Liquidity Fee Wian@inannisusugaamsndduaraie
gnsnsAasTiowiuuluNBenenIngduvenesusiu (swing pricing) (§nil) Wen1siiuAsTINleNn1sTovemtY
awuazvisusuulunPeveningdurenasusiy (anti-dilution levies — ADLs) (i) uazanunsaldiuiuniaiielunis
UImsAnudssan neaesaule

A o a < . L. a ' o ' v o Aa v A4 a X
UIWYNoI1LIuNLNUY LIqUIdIty fee VILLfﬂﬂC‘]'NﬂlﬂuLW]a%'ﬂuVﬂﬂ'ﬁV]llﬂTﬂGULﬂiﬁNﬂJ@u

TunsdifinmsldinIosile Liquidity Fee # Wuann Liquidity Fee Msaniulgazihndudnnesu
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Usgndan1seanudvsivsusuiiuvseandns Liquidity Fee Mifiuass Tnsusuiialaliiudnaasgafidvunlulasinis uae
WioUsuiuszRuyarnsvsfvmhsamuviseduldsusen uazrieusuanszezainsionseamhsamuiinzioniiu
Arsssulenil lmuiusendnnsdiuauens lneusendanisasdamemaivlsdvesuisnianisnilsdevyivdiudayanemu

TIUNT DR IUN YN D UNUS TNIANTSA TR

UTENInNSURan LN vUnTwavidsananinugaz e iouly wazdnsn Liquidity Fee umnansiunussziiainisie

ATBIMINEANMUY Uay/viseyarIn1seAunthsamuseduildsuniisamueenta

UsEnianisveaiudniaziiteyavesmiieamuyniiiamnldlunsiasanwagvsedadulasewing Mngitesiunisld

1Asedile Liquidity Fee Tuduvinnisiiu

USUNIANTSVRANIUEN TN U R URUAIUIN A MRUNITIENINNT LIRS0 LU NISENENNBUSLELIANTINUUA NS
Usznaldiasasiioduwnunay/miaiuiy 1Wusu Ineazdsnadulunmuidrdinanunnuenssunis n.a.9.4as/v50au1AuuSEm
Jansasusaz/vMienhenunilsuaduivuntas/Miseug 1/ iureu/Meuly waz/vmseninisudludsundadiuion

IANTAWRUNSIA

v
oo

agdlsfimu nsldiesesdleolfinguszaditoussmmansenunnauiionainduivdfomhvamundmmauluneaussly

4

1%

wisesdlefiliilafiingussasdiioasnmanauunulvinesyuusiagidla

nsuuyaAmIngdugnsalsgnsnisiuiuiasioudunulunsdavienindduvainasusau (swing pricing) :
naewusUN3lY
ansngegaliiiuiosas : 2.00 vesyamrigau

A83BUHUR : Full swing pricing , Partial swing pricing

TeazBaiuAY :

U3tvdanisasiansan swing factor Inefludnmstunisiansandulumuuleviewazuumeivsondnnmsimualagfansan
Hadoseg Mieatos Tiun funuuasaldinennnstonierenindauveanasyusau (transaction costs) Fau3sninnisens
fsanldteyaussnunsmeliteiiansaifioguasvidoauuigiunassieomsuszifiunntadefiiedearifianssarinld

Welanunsaaniunislanglunaiuasiiouly s vaugiug

USTNINN159ERa150U1 Swing Thresholds laedindnnistunsiasuduluauuleuisuaziuimenussninnisimvun lay

v
=1

farsanadesineg Mdeides loun anmadesesnemurirsedadvdulaiinsenuanmadesemdnnindinesuamu vl
IngusgndnnisenafinnsaniddeyaUszinanmsneldtennaasiiioguazrseauuiigiu waensanisussiluaniedeiieades

wiigunsavlaielvaunsaandunisianglunaiuazitouly o vagiue
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Tunsaifiusendanisiansanld partial swing pricing %L‘fJuﬂwﬂﬂt’fl,aww’s’u‘vhﬂWi%asuﬁﬂimﬁé’ﬂdwmaa;&amﬁamwu’aaamu
qydUeINeIu Lﬁﬂuﬁmﬂaﬂ'm%’wé?ﬂqu%ﬁy’mmmmﬂamu fienAunin swing threshold fiusEmannisiivun Imﬁgaﬁ’l%yasma
MNYAWUANTVRINBINU ﬁwmmmﬂm‘jammﬁs??awmaamu (subscription) VanyaAMsdULABUMIBaTUIEN (switch in) ¥
FheyamnseAumIEamU (redemption) wagvindeyarnsduasumiseasmuseen (switch out) eil saBeeitnag

° o ada a v o °
Aandulumudsnusendanisivun
UIENIAN1513NA T Swing Pricing Muanansnululsay Juvinnsniinisldiaiesiledl

w Yadzlavauznils UsEndnn1s azldld Swing Pricing wienAu Anti-dilution levies — ADL ugd@snsalgsiuiuinIodinlunig

USMsAnUdeaanmaanadule

UEnianisveaniudniiaziideyavesmeamuyniiiamnldlunsiasanwagvsedadulasewing Mngitesiunislyd
1Asesile Swing Pricing Tutuyinnnsuuy
USENIANSveanIUansNavUSuLYS0andns swing factor MAUIS IanuiiusEnianisiuanastsasUsuiialaiiusns

geaafisyulilulasanis

U3tninnsveanudvifivrihedemheamuiitsyiudeda nudndusendemhsamulutuinsifinsldiedosdo
swing pricing LLasU%ﬁw%’mﬂﬁﬁ]zﬁwam%awﬂwamuﬁaﬂﬁ'ﬂlﬂiﬁﬁumiﬁmmwLLazﬁaﬁm?ﬂu‘Lm%‘awi’m fiAedeanisld
\w3asdle swing pricing TuSwhmsi ﬁaﬁﬁﬁw%’mﬂws%aamuam%ﬁ%lajLﬂﬁauLLﬂadmﬁﬁ%ﬁumﬂm6‘] Aldrudunsuie
Faaulaluudiifedestunisldiaiesile swing pricing Tufuyinsiu LLﬁﬂWﬂﬂﬂﬂMﬁﬁﬂi?ﬂQi?L‘ﬁﬂﬁ?‘??a%ﬂ’mamuﬂzwmmﬂ%
vndesfuihmsduliaunsadenifuiuliussnenmstemheamuiitsssadafidonduldléty Lildsumsiaassmie

aevu

USTNIANNSVRANIUEN TN URUURUAILUINIIAITUNITTENINNTEYLAT 845D 10U NMSENENNBUSLELIANNINUA AT
Usznaldipsasiioduwnunay/viaiiuiy WWusu Inevzdnadulunmuidrdnaunnuenssunis n.a.9.4as/v50au1AuuSEm
Jan1sasuLay/Miemilsnunis Ui mukaL/MSee U0 /ATuTeU/Meuil waz/viseiinsudluieuudadiuiem

Ianseiunsle

A1sTIUBaNT TRV IEMINEaUNazTiaudunulun1sPavIeNINERuaInawusIu (Anti-Dilution Levies - ADLS) :
N2UIIMNIIY

dnsngegaliiiuiosas : 2.00 vesyarmvigau
FN8aDYALNLLAY :

UImdnnisezfinnsaniseniiuansssudounisteviemeamuiiaziousunulunstoreningaduenesmu(Anti-Dilution

levies — ADLs) nefindnnislunisiiansandulumuuleuisuazuuimaiivigndanisimun lneazedneldngszideuuazse
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Useniakasvsowu U UATesd 1Nl n.a.6. LanIeauIANUTENIANITAIULAENTOMINENUNTE WY VAl N13Avun
ADLs factor agAnilafistladeiineados Inefiarsantadesrginesdeslaun sunuuwazanlddrgannisversovenindduves
NOINUTI (transaction costs) Ineu3Eminnisenafinnsaniddeyalszinanmneldtemaaidifioguazoauufignunas nie

msusediuandadeninerteafiauisarilamelrauisasidunisianiglunawas Souly a vmztiug

nnsfimiun ADLs threshold finannislunisfinnsandulumunleviewazuuimanuisnianisivunlaeuisndanisezenisda
Uaduiinetesiuaninadasvanamu Inefinnsandadesiieg ferdesdiun anmadesesnemunumsedadvdulainssnu
anmpagesvemannIndgineuamu lnevseninniserafiansunld deyausznansnglddeniaaiifieguas vioauufign

wagusonsusziliuanadeiifendeanaunsavilamelvaunsaaidunisianislunaiuasiouly o vagiug

UiEmdnnisenafinnsaniseniiv ADLs Insazdunisldiame fuinisdeviglafidndiuvesyardevieniieamuanives
nawu Weuiuyarmindduaninmunvesneu IA1AUNI ADLs threshold fiusEmdanisivun lnefiyar@evieniie

AINUANTUYBINDMUY AIUIINYAAINITTENUILAMU (subscription) UIngasAMsduiisumiieamut (switch in) inme

v v
o

YarNsveAumigavu (redemption) waginmegainsduluaeumieasmuesn (switch out) visil 1wazBen3snTs

'
a

° <) aa a v o o
A dulumu3SAusEndanisiviun

o °

U3EMian13ivium ADLs Threshold Tneldtoyasastaluil

(1) yaAmnsPetheauuazdulUdeudt inniyarnsnefurheayulagduludeusen

Y

(2) yarnsgevihgamuiazdudsudy desnityarmnisvieaumhsamulasduilisusen

Y]

FauSundnnisorafiansanimvue (1) wag (2) Tuszauiinneniu
Tunsdifinmsldin3asiie ADLs 9 ADLs Aiseniulsaziindudnesu
USENTAN15919MA5UNSENLAU ADLs Nuansinaiulunsaziuyinnsiinsidiniasiiad

w vadzlavauznils UsEndnn1s azldld ADLs wieuriu Swing Pricing uaannsaldsaunuiasesiiolun1susmsanuidesanin

papsdule

UsEnianisveaiudniaziideyavesmeamuyniiiamnldlunsiasanuwagvsedadulasewing Mngitesiunislyd

WM5893le ADLs huusinnisuu

U3 sveanudvifivrihedemheamuiitisyiiuseda udndusendemihsamuluiuinsiingldiedestio ADLs
wazU3sninmaazinsentovmieanudananluldlunisionsanussviednaladesine Mifedesiunisliadosile ADLs Tu
Suvmstiy eusendansveanuansiiar lidsuwlamnssiiunsiag Aldsidunmsvsedadulaluudiistetunsld
wwdnafle ADLs Tutuvhnisiiuy LLﬁMWﬂﬂﬂﬂMﬁﬂﬂiﬂﬂ{]d’lL‘ﬁﬂﬁ?%@%ﬂ?ﬂﬁﬁﬂﬂ%ﬁ%ﬂﬂﬂ%@UﬂQﬁ?u%aﬂfuﬁﬁﬂﬁiﬁ?ﬂﬁmmmL%EJﬂLﬁ‘U

Julduagsenistemieamundissiodanisoniiulilaty lildsunsdnassmieamu
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Uisninnsveanudviiiagunifu Anti-dilution levies — ADLs mﬂ;ﬁﬁﬁﬁﬂEJmi%uaWhaamuua:é’uLﬂ?iawﬁwamwﬁﬁ
visomeAumsamuuarduAsumieamusen eslslailadsiiiu ADLs threshold Musemimunly sauauisminnisve
anudvsizinnsandmuasasnsSeniu ADLs Aunnssiuls wazveanudvsfiazidorimunfisnislunsSeniiuieny
'maﬁﬁﬁwmi%wmEJamuuazé’uLﬂﬁauwﬂwamwﬁﬂ vieueAunmhsauiarduAsumbeamusenlutinamnay

BUINAUSINIANSIE A VUALR

UTEVdAN1seanudvsivsusuiiunteandnsn ADLs Meniiu Fwsusuiuliiudnnaganiszylilulasinislaeuiendanis

sxlawmevnaivledvesuiendanislunilsdelmudiudeyanamunurioiumnomdunudsnianisivun

U3ENIANN5VRANIUENS N UA UL UAILUINIIALTUNITTEUINNSIELATALB LU NSENENABUTLELLIANNNAINUA NS
Usznaliasasiindulnukay/Msamiuiy 1usu lneasdinaduluauiddnanuanenssunig n.a.0.4as/M30au1nuus ey
Jan1sasuiar/vMiemienuiilisnunduimuauaz/vMseeug e/ iureu/iewd waz/visenlinsudluieuwdadiuiem

Fanrseiiunisle

v
S v

agslsfinnu nsldiesesdieliiiinguszasdifioussmmansenumsauiionafinduiugieviendmamuluneausely

wisesllalllilafiingUszasdiieasnmanauunulinesyuusetidle

- MatnuaRaulvniatadninlun1ssurdanefuniteamu

oy P Y a ' . .
szyziadosddmiineunisvigAumitzamu (notice period) :
NaUIIUNIIY

a

A oy ' v ' ' 1 a ' ' v o
Lﬁ-laQﬂa'ﬁu’lﬂﬁQﬂﬂ@lﬂﬂﬂ']ﬂ,ﬂﬂauﬁu’)ﬂaﬂﬂu%ﬁﬂqLﬂUﬂ'J'T : 10.00 % “U@ﬂﬂ;ljaﬂﬂ/liWEJﬁuaV]ﬁ

q

13 v a v W 1 v v o
ATADILIIUIENINNTTAMNUNTULIAT 1 7 TUNNT

TYALLDIALNALAY :
U3Enian1sasiinnsanld Notice period gaanliiiiu 7 Jwinis Wegtevheamudesnislaneumhvamulasiyanniuni

fovaz 10 vosyaAmIndduansvenau

Uitmdnniserafinnsanlduasimusszesnaifesndidithieunisunefumingamu (Notice period) Tneiindnnisluns
Fsandulununleuiswarauameiiuievdanistmun TneRansandadeseg Adedes Wudnsusaduanwadeswes
NowusW anmadoewman viethdudulafinsznuanmagesomdnningiinemusnamu lnsudnianiserafiansanly
Foyauszanumsnelideifiaaiaifoguasvdoamuigrunazriensusziiunndadeiifedesvifiannsavinldiieliaansa

v
a

sufunsienelunauavteouly u vzl

USENIANIe1aNsANAUA Notice period AinanatsiululsagTuvinnisndinisldiniosiledila
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v v

1Y

UsEndan1senvvzfiansanlyld Notice Period Aldlunsdifineawusudannadeuiisane il Juegiunaefiiaveuisy

INN15

USENInN159131% Notice period saiulasesiislun1sudmsaudssaninaaesauls

Tunsalfifinnsld Notice period uazfimgiilsideddiaiesdioduse vitniansveanudnsiasufoatuddsildan Notice
period Tumuiusdiildmudniluiuiivhsensene il vsEndanisenaionsanld Notice

period Sufuesosiody THun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazmseinsesiiodue

U3tndnnnsveanuandfiagysudiiundean Notice period ldmufiudeninnisifiuauais FaasuiuiiailiiiAu Notice period
gagaiitmualilulasinis lneuisndnmandamenaivledvosisniansuaslundsdodvudndeyanomusamioin

Y9 DINTDUNUIENINNITANNUA

WATUNNTUNEAUNUILAMNU (redemption gate) :

nasnusIIlY

waunsveAuMitasulidindifesas : 10.00 vesyar NS AugvivoenomuTI
TngusendanisagldinaunisvieAumizeamulsitiu : 7 Juhns

Tunnsaurian : 30 Ju

JeasBuaLiafsl ;

U3tndnnise1afiansanld Redemption Gate wwgnsdifiinaniunsalliund wieusudfiudnaniunisalenaegliung lne
fivsaniladsneg Misatos lud mufunulunanade enindau anmndosmainanaanAzUnd @annadeswes
newuRAUNG anmadeveineuliiaenndesiulsinanislansurenamu anislansuiinund innslaasuuinnia
Redemption Gate Aifvualy ietladedunfinssnuanmagesvesmidnnindinemusmamu lnsuidmianseradmun
Seuluiievdaounsaiitliunise Gate threshold I

Tunsaliussndnnmsrmunideuluiiovsdaanumsaiitliunisne Gate threshold lunsdiandna Redemption Gate a¥ldiannz
fuhnsteveladi é’ma'ausuaagam%yam1wmaamqu%maaﬂammﬁauﬁu;ﬂaﬁm%wé?mqw%

ﬁgwmsumﬂamu fiAwifuniesnnnin Gate threshold Usemannisrimue Imﬂﬁgaﬂ"lﬁ’gasuwum&lamqu%mmﬂamu
AR INYAANTSTEvLIEAIY (subscription) UIN gaAmsduiAsunineawmuidn (switch in) fdeyadinisveumioe
a8y (redemption) uazsindeyarmMsduLUABUmasueen (switch out)

Y

UTENINNITAE RN TUNMNUAIENTTUTRAUMINIEaMUAIN Redemption Gate lngn1siadenudnaiu (pro-rata basis) v84

| ¥
o

AassuTeRumhyamuuazduAueen a Tuilld Redemption Gate
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USENIANIT91ANATAUAMUA Redemption Gate wag gate period lulmazAsauanaeiula wa Redemption Gate 2z laim

i1 Redemption Gate Jusn uae gate period agliannninsedumauissylilulasinis

AdasutefunthvamuuasdulUasueendiuivie vstndansazthluisenistuiwihnsfusefunisamudaly siuiu

' ¥
v v A A '

AdefutefunthvamularduUdsusanlninudadiu (prorata basis) Inglaiinsdndduneu-ndavesmdssuderiumine
amuiarduUdsuniigamueen el usEndanisaslaligiiovtheasuausaenidnmdsduimasladeuieninnisd
FEUUNUAMSUTISUNSENENAEIRINGT agtilauendanissulaldssuvuienianisasilamelimaulunidsdotviu

drutoyanasusiy

U3Endanisagyinissudeumheamuuazdudeusen 1uiiiu Redemption Gate m1u51ASUTOAUMUILAMNY & Juviin13su

v
& A '

Fopuniigawu el Luwsinsiinnewmulianmadesiisane USEninnisveaniudnsiagiudeaumhyamunsadudeuy

MIIEaALNI1 Redemption Gate NiUsgn ALY
UEndanisasudsligteviisamunsuidlelinsld Redemption gate tngliidndn

Tunsainiinsleiasesile Redemption Gate 1 UTEndAn1T1RlYTMAUIAT o lUNTUTIMIAMLIERIANINAGDS

a

dula
UTENIAN1591950071% Redemption Gate uansansiulunsaziuvinn1sndnisldiniesiiol

USENTRN15v0anUENS NIz USUiLYS0andnT1 Gate threshold AuUNUSENTAN1SITiuaNAS TnsazUsuanlisingd

Redemption Gate Tumfiszylulassnisuazyseuiuiiiuvioan cate period suiiusendanisiiuaums lnsagdsuifialala

'
a

Wundrfiszylilulasinis sl sreazdenisnisiwandulunuisiiviendanmstvun

v
o

UIENInNI30aUANSNIL SuToAuMmua U oduAsuMIBaWALNI1 Redemption Gate NiUszn ALY

U3ENInN1sveaUavENaziUAs UL AU TUANTIE1IN9N591 Redemption Gate lawA nsenLdn Redemption Gate
fAeusregainmun n1sldinseslioduunu Redemption Gate usiu (61 visll Tunsdlldanunsadszaviefumieamu
Tuduindeld usEndaniserafinrsanendnidneAumisanunmueiaeglusenis wasudstemhsamungnenidn

o o

maslaeladngn

UsEmianisveaniudninaziideyavesmiheamuynvilamnldlunisiasanuwagvsedadulasewing mfgitesiunislyd

13043l Redemption Gate Tuduiinnisiu

' IR A -] ' o W dw vy o v o o & a o & & ' .
- ﬂ'TilﬂJ‘UqEWﬁa‘LiliU"U@ﬂuV]uqfJaQV!umqﬂJﬂ']ﬂﬂ'ﬂiU‘l']Wﬁ?J’\]mﬂf{ﬂTUﬂ']aﬂ‘lfaﬁiaﬂqa\iﬂlqﬂﬂuwu?ﬂaqwu (suspen5|on of

dealings)
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UIEndanisnesusasnsasiiunislagegaliiiv (Jusing) : 5
U3EndnnIsnewusmannsassiumsdevieniieamulunsallansdivileiail

() sarnndnnsngdlianusadavinisgeaviglaniudni

(@) UsEMdnnIsnesuTINiansanas Innudelregasauazanmvnaunaindndudesssiunstevienbeasulagldsuany

Y v o
SN o A

Fureuresiguanauslon suilesanwmdndumunsillansdniletll Had msssiunstomemheasudodifun 5
Twins Vuwsagldsunmsisudunaidnanaindtdnanu

1. lanansadmie 21e Teu vannindvsensndaduveinamunuliegvaumnauna

2. Wanwsafwingarmingduvesnemusiuldegadusssuuaziingay

P

3. AwedndudulaiieAuasesUselevivesytioniisaiulaesu

Tunsdinfinisseiunisdeventivamuniy () Sreiu iudendanisnesuruudslidninanunsulaeiui Vi windu
N3sedunIsEevIEmheamuiundl 5 Jurinis dtinauenaiansandinshivisvinnisnesusiuaiiiunisineysenisle 9

\eAuaseUstleviveionthuawulagmiuvioiioaanansenusiegsian1sannIsNewuTX

v v
[ '

(M) naanusldamulundnnindvensnddulusinssena uasiivenisalegdlnegrmilaiiliiniu Janeliiananssnuse
navusIegaiifudfny

1. aawFevievannindinemusimamuliaunsadaihmsdengldnuund el lwmnglunsdiinemusiuamuly

5%
sy

winnindivouelunantomevdnnindusiuiuninfesas 10 VDIYAAMINIFUANTUDINDINUTIY

2. fmgmsalivinlilianansaandsuiunsiassmaldesnaas wasvinliliansaloutusenanusymeniesuleu
RuanaUszmalanuung

3. SwmivilnesurnlilédudseRunnmdnnindvenindauiiamulinuimunnaund danssananegniens

q q

ATUANYRILIENINNSNDMUTI wazdauanalszloviiiiugouiiondy

- masfunmslunsdififeanasasviiviegnuiimuansGentestintatssniivionsasiiomu Yssauliygmua
anwasewvizaliianunsndmingldfaemarilaumnsuna (side pocket)
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