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USEmeaseniiv Liquidity fee Auananaiulunsay Juvinnisniinislainiesdiedl
TunsdiifinmsldinIosiie Liquidity Fee § Wuann Liquidity Fee AiSeniuldaziindudnesuuisnianisveanudnifazusu
WiurSeandnsn Liquidity Fee Auass Tnsusuiiulaliiiudnsasaaiinuslulasinis uasrieusuiiuseduyaainisuiefiu
wheamurseduilisusen uavnialiuanssuziiainistienseamheamuiszSeninuasssudoud ldnunusevdnnis
winaneas lneusemdnnsavameniaiuledvesuigninns misdedmudiudoyansauniumseruntomaauniuiem

IANITANNRUA

USTNInNsUeanudnsniunswasideananinasiLa e iouly wazensn Liquidity Fee Auanansiunussegiiainisie

ATOIVUILAIMU Wag/viTeLaRINSUILAUTIEaMUYSeduRsumiuaueanla

UsEmianisveaniudninaziiteyavesmhisamuynvilaunldlunisiasaiuagviedndulagesinge mAgitesiunsld

sesile Liquidity Fee Tuduvinistu

USENIANN5VRANIUENSNL WA UL UAUINIAEUNITTENINNS LRI LU NSENENABUTLELLIANNNINUA NS
Usznaliasasiindulnukay/Msawidiy Wusu lneazsdinaduliuauidinauanenssunis n.a.6. Lag/vseauiauusem
o & | Aa o A o = < | o A aa a Y a o
AANITAINULAL/NIDVUIGINUNL DU UNUUARRL/NIDDUL P/ LN UTDU/NDUNY waz/v3eniinsunludsundadliudem

Jansaniiunisle

¥
aa v

agdlsfimumsliinIesdieliiingUszasiiioussmnansenumsauiienafnduiugtendieamuidinsamulunasusely

q

4 A Ao yvaw s Y v P
Lﬂiaﬂﬂau‘lﬂlfﬂﬂ']ﬁqﬂﬁgﬁﬂﬂLW@ﬁi’NNa@]auLLV]uIWﬂ@QVJuLLW@EJ’NELW

nsUSuyarmingdugnidiegasnisAultuiasisuduyulunisdevienindduvenamusau (swing pricing) :
NBINUTWNILY
gns1gegnliiiuiosas : 2.00 vesyamiuau

AeT5UHUR : Full swing pricing, Partial swing pricing

FIUASLDEALNILAL :
USINInN15aERasUN swing factor lneiluannislunisiansaduluauulevisiaguuineaiussninnsirualagfiansun

Yadesineg Mietes laun duyuiasAlddngainnisdensorensngdureinamusiu (transaction costs) FaUTENTIANITOIR

' N a

fasanlddoyaussanaunisnelsdeiinnsinieguassoauufgiuuazrsenisusaidiuanladefiiesdosvinfianunsavildive i

] o«
o

aunsamiiunisianelunaiuayReuly a vasdug

o °

USENIANNTAENANTUT Swing Thresholds Imediudnnistunisiarsadulumuulevislaziuimiaivsgninnisiivue laeg

wsaundadesinag Mieades laun anmaseswesnesusiunseladedulaiinsenuanineaesvaadnninginesuamu nail
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Taguisndnniserafinsanlddeyatszanunmsaeliteiiianssideguasuioauuigiunasvidensuseifiuaniadeiiiedos
whitannsavilditelramsasidunsldmelunauarideuls o vadug

Tunsdifiuendnnsiansanld partial swing pricing azidumslfams fuimsterelafidnduromadiomenneamugms
VBNV Lﬁsmﬁ’ugaﬁ’mé’wéﬁqu%ﬁ'wmsumﬂamu fienAunda swing threshold fiuendnnisrmun Imaﬁgaﬁﬁamwﬂw
ANV UANTVRINBINU ﬁmmmm‘ﬂammseﬁwmaamu (subscription) VInyaAAsEUABUMBaUTn (switch in) Finsne
LaAIMITEALTLIBAIML (redemption) kasindeyarinIsduAsumizsasyueen (switch out) el TaBeeiinag

° <, Aada AU o °
ﬂ’l‘LI’JfuL“U“Lﬂ.ﬂGl’]iJ’JﬁV]UiUVH]G]ﬂ’]iﬂ’mum

USEMdAn1senafiasanly Swing Pricing Muanansiuluuaayiuinnisidnisldedesdiol a vauglavueuils usondans axladld

Swing Pricing w3ennu Anti-dilution levies — ADL wsgnansaldsiuiuinsedislunisusmsanuidssanimaassduls

UIEmianisveaniudninaziiteyavesmheamuynilainldlunisiasaiuagvsedadulagewing magitesiunislyd
1n509do Swing Pricing Tuiurihnstiuusemdnnisveanuanifasusuinuvisoansnsi swing factor AU lamuiusem

Jansiuauesaasdsuinliinudasgeaniiszylilulassnis

U'%ﬁwai’mﬂwuaamu?m%‘ﬁ'asﬂwﬁﬁ%awﬂaaaanuﬁsﬁwszLEué”mm?ﬂ iauLsﬁflLﬂuaaﬂ%@ﬁﬂ’aaaqnuiui’uﬁwmiﬁﬁmﬂ%’méaaﬁa swing
pricing LLasU%’w%’mmﬁ%ﬁﬂﬁaméami’gsJamuﬁﬂﬂéﬂﬂﬂiﬁi’ﬂumiﬁmﬁmLLam’%aGTmﬁu‘Lm%wm6] fAedeanisidiaiesde
swing pricing lufwhmsty saifussndansveanudnsilayiasuwvaimssiiiunslag Aldmdumstesnaulalludai
Aendestunisldiaesile swing pricing TuSwhnisiiu LLﬁmﬂmWé’qﬂimgdwL%ﬂm%yawmaamuﬁy’wmﬁamﬂdaumaﬁuﬁw

mauuliamnsadenifiuiulduazsenstemheamuitseimedansoninuliliou Wldsunsinassviisamu

USTNIANTSVRAIUAN TN URUURUATLUINIIANTUNISTEWINNNT AT BB WU NSENEBNNBUSLELIANNUA A5
Usznaldimsasiioduwnunay/miaiiuiy 1usu Inezdiaadulunuidrdinaunnuenssunis n.a.9. wag/v3eaunnuusem
Jan1sasuiar/vMiemhsnuiilisnnduimuauas/Mseeug e/ ureu/iewdy waz/vseniinsudluieuwdadiuidm

IANNSANAUNITLS

AssTuLsun1sPovIeviasamuiiazioudunulunsyevenIwgauvaInawusIu (Anti-Dilution Levies- ADLs) :
NaMUIUNIIY

gngegnliiiuiosas : 2.00 veyaAMIEa

eaziBoniiiniby -

Uisvinnsaziarsanfenfuasssdeunsdensmieamuiiasieusunulunistevensndauesnasmu (Anti-Dilution
levies - ADLs) Inefindnnislunisionsandulumanlouisuazuuimsiivisndanisiivun Tasazegaelingsuidouuazuie
UsznauaznieuumafuRvesdinnuanznssuns n.a.6. wagnioananuitvdanisasmulasieniisauiisunady

¥

g & ° o = ¢ o A a v a I A o v Yo BCRA d{ o
YU N19N1RUA ADLs factor zAtledeUadenieIves Iﬂ&JWﬁ]ﬁmﬂﬁlﬁ]&m’m‘] NENYIVDN VL@]LLﬂ WuwuLLagﬂ’]ﬂL%ﬂqﬁJ"{ﬂﬂﬂ']isﬁavﬁa
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YIENSNEAUVDINDIVUTI (transaction costs) Insuiemdaniserafinnsanlideyauszanunsnielideiansefifloguaznie

a =~ a o A B | A o v v A 1y o a v = &
auumgﬂuLLazwiaﬂﬁUizLuuﬁlﬂﬂﬂﬁ]ﬁ]EJWLﬂEJ’JﬁuaﬁLWWIa’laJ’ﬁﬂWlblmLwalwa’lu’liﬂfﬂ’ll,uuﬂ’lﬂmﬂ’l81UL1aWLLa$LQau16U 0 VEUTUUE

nsimun ADLs threshold fndnnistunisiansandulumuulevisuasuuimefividninnisimualaeuigninnisazaiilada
Tademneitesivanimedesveineu Inefiarsandadesieg Mnerdedliun anmadesvenemusiuvsetadedulaiinseny
anmedesemanningiinaauamu lnsusendanisenaiansanld deyauszunaunsneldteiaasiieguaznsoauufigi

v

oy a o A a v G| oy A s o a v = o
LLag‘WiaﬂqiﬂigLlluf\]hlﬂ{jf\]f\]EJ‘V]LﬂEJ’JGUEJ\‘IW]’Wla']llr]'ﬁﬂ‘mqlﬂLW@iWaqﬂquﬂﬂqLuunﬁlﬁiﬂﬂﬁlEJIUL'Ja']LLagLQ@uVLGU e YUTUUS

UIIndnnisenafinnsaniseniiu ADLs IﬂEJ%Lﬂuﬂﬂﬂﬁaww"’mﬁwmi%asmaiﬂﬁé’mdau‘umgam?gamwmaamqu%maaﬂamu
Lﬁfjuﬁ‘u;&amﬁwéﬁqu%ﬁ’wmmamamu fiAuAund1 ADLs threshold fiuismimnisrinuue Iﬂaﬁgaﬁﬁamwmaamqu%

Y9INOMU MUINTINLAAINMTIONLIBAMU(sUbsCription) UINyaANMIFUUABMABawU (switch in) Fndeyadinisee
Aumieasmu (redemption) wagindeyarmaduidsumieammuoen (switch out) Wil TeazBeaiBnisuaaidulunuis

PUSENINNITATUA

U3EMiAn13ivum ADLs Threshold lagldtayadasaluil
(1) yarnsgeheamuiazdudsudy wnniyarnsveAumhsamularduisusen
(2) yarnsgemheamuuazduldsudy desnityarmnisveaumisaulazduilieusen

U
FUTENIANTTENIRTANAMUA (1) Uay (2) luseauiisneiu
Tunsdindnisldin3asiie ADLs # ADLs Nisentiuldazindudinasyu

A v o a = 3 a v i v o A -1 ) P 9
UVIPNINNITDIINANTULIENLAU ADLS ‘V]LW]ﬂ(5]’NﬂuﬂluLLWanguW’]ﬂ’ﬁWNﬂ’]{LGULﬂﬁa\‘illau 3] mmxﬁlfﬂ“umzwuﬂ UIYNINNIT "i]%VLQﬂ.GU

ADLs w3aufiu Swing Pricing waignunsaldsiuiuiniesdlalunisuimsauidssaninaaesdula

UEnianisveaiudnifaziteyavesmieamuynaliaunldlunsiasanuasvisedndulaizesineg Mneitesiunisly
\30ede ADLs Tuiuvinnsiu

UITndnnsveanudnsiavihadenbeasuitisstuiede sadnlusendembeamuluiuhnmsifinsldiniosdis ADLs
wazuTENdanssieentoniamuiinanivldlunsiasavassedndulasewneg Mnertesiunisidiniesile ADLs lu
Tuvhnisiu Mellusendnnisveaniuansneziasullasnsaiiiunislag Alaandunsnsededulaluudinifeitesiunisld
wisesdle ADLs lutwinisiu wimnaendausingindamaonieamuismuarseunsdiuesiuihnmsiuldaunsaseniv
Rulduazsenistenmieamuitissiedanseniuldlan lldsunsdnassmuamu

UTEVdAN15eanLavENazisuniu Anti-dilution levies — ADLs 91ngiivhsiensdentisamuuazduilasumiieaaudi 3o
Mefumhvamukarduasunieamuesn Wisslslalwilsiiu ADLs threshold usgnimunly saufsusendnnisveadiu

a ad a ° % = I3 a SR B4 a ad Ny o a o a = = A o
FANTNALNANTUINTINUADFHTINTLIUALNU ADLS WLLWﬂ@]’Nﬂu"LW LLﬁzm@ﬁd’JuﬁWﬁW%WUamwuﬂL‘W:uLmﬂumilﬁ&lﬂLﬂ‘ULQW’IBi’]EJVW]’]
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EMITeniamularduiUsumiisanudi vieveuniiamulardulUasuniigamueentulSuuiNAUWLIN g

USInIansazivuale

UEVdAN1seanudvEnssusuiiunteandnsn ADLs Mseniiu Fwsusuiulidiudnnasganisyylilulasinis laeusdndnns

sxamevneivledvesuisnianislunilsdetvudiudeyanawmunuvioiumetomdunudsnianisivun

USUNIANNSVOANIUAN TN URUURUAILUIN A NTUNISTEWINNNS AT BB WY NSENEBNNBUSLELIANNNUA A5
Usznaliasasiindulnukay/Msaiuiy Wusu lnsasdinaduliuauiddnanuanenssunis n.a.9. was/vIsauinuusem
Jan1sasuiar/vMiemisnuiilisnnduimuauas/vseeug e/ iureu/Mewdu waz/viseniinsudludieuwdadiuiem

Fanseiiunisle

agslsinnu nsldiesesdleliliinguszasdifieussmmansenumsauiionainduiugievienidmanuluneauseoly wa3adle

M v ¢ % o |
Ulilainguszasdiioasananouunulinesuusegnsln

- msivuaRauluiadednialunssumdeuisfuniaeasyu

oy P Y o ' . .
szezaifesudsalwmiinnaun1svisAuniieamu (notice period) :
nayusImmaly

a

dledfomhvamusenslaneumsamuyarniuniidesay : 10.00 vesyarmningaugns

q

ADIIUTINTANITAT D uUNEaT : 7 Tuvinig

eatBunLiaAY ;
U3Endan1sagiansanld Notice period gaanliiiiu 7 Juinns Wektevieamudesnisldnoumhvamulasiyanniuni

Sovay 10 vosyaAmMIngdugnSvaenau

Uitmdnnserafinnsanliuasimusssesnaiidesudidithieunisuefumieamu (Notice period) Insiivannisly
msfesandulumuleusasuuamafiusindanissivun Tnefiansandadese fdedes toud nsusadiuvaninegeses
NBIMUTI ANNARBIVDINAN w%aﬂa%’a?iulmﬁﬂizwuamwmawamﬁﬂw%’w5ﬁﬂaqwuﬁauamu Tnguseninnisenanansanldy
Foyauszanumsmelideifiaaiaifoguasvioauuigrunazysensusziiiunndadefifedesvifianunsavinliitelraansa

v
a o

audunsianglunaiiazfouly u vaztiug

USENIANI1NsAAMUA Notice period Aiuanateiululsag Tuyinnsniinisldinsosiledla

v vy
o

A v W a v . . I A a | A e 5y aa A v o
Uiiﬂﬂﬁ]ﬂﬂ’lﬁ@’lﬁ]ﬁ]xWﬁ]’]iM’ﬂﬁL% Notice Period ﬂlgﬂ.uﬂimwﬂaﬁnuﬁ?ﬂuaﬂWWﬂaaﬁLwaﬂwa ‘VN‘L«!GU'UQQ UAAYNUIVDNUIWNINANTT

q

USENInN1591314 Notice period sandulasesiislun1sudmsaudssaninaaesauls
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Tunsalnginisle Notice period wazdwgiviilvisasldiasediodusis UsEndnn1sveanudnsnazujuRiumdsnlaain Notice

q

' @

period duttuRgIfuAdTlanuUnfluiuiivitsiensae 119 usEminnisenaiiansanly Notice period Saufuiaiesilodu

lAuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaw%aLﬂ%iaﬂﬁaSUﬂ

UstndnnsveanuansnazUsuiiuvsean Notice period lamunuisndanisiiuannas dsazusuiiinliiiu Notice period
gaaniirvualilulasinis lneuiendaniseslamemasivlsduesuionianisuaglunisdetviudiudayanemusiumseniunia

IMNIDUNUIENIANTANUA

WATUNITUNEAUNUILAMU (redemption gate) :

nowus Il

wenunseAumieasyulisnifesar : 10.00 vesarmIndAuaVSUeINEIMUT I
Tngus¥ndnnisagldimmunsviehumheamulihiy : 7 fuviinis

lunnsauiian : 30 Ju

Azt BunisdY ;

USEndan15e19fiansanld Redemption Gate lannznsdifiiAnaniunisalliund wieussidiuinaotunisalonvazliund lay
fiansaunifadesineg Mifeades laun mufurnvlunandereningdu annasewemainanaaInaivuni anmaaeses
newmuinUnd anmadesvenamuligeandesiudiuiunisldnsuvesnamu tianislaneuiauni iianislanauuinnia
Redemption Gate fifvunly viotadudugfinsznuaninadesvemdnnindfinesusiuamu lnevisninniserafmuniouly

WiaUstanunsainluuninie Gate threshold 1

lunsaiiuigndanisiuuateuluiioyUswaarunisalfildun@sie Gate threshold Tunsalfinana Redemption Gate agldlaniy
Tuihnsdenglan dndiuvesyan@evieniisanugnivesneayuiiisuiuyarmsndadugninmunvesnasu dauvitdunse

UINN91 Gate threshold AUTENTANTIAMUA LngNiyaA1T0Y18NUILAMUANTVINDIU ATUIUINYAAINITTBVNUILAIU

v v

(subscription) Uan YaA1NSFUUABUNLIBAIMNUYT (switch in) HNA8YAAINTVIBAUNUIYAIMU (redemption) Lagiineag

yarmmsdulUdsunheamuesn (switch out)

Y

UTENIANITARNTANMNUAIBNTTUTeAUMIEaM WAL Redemption Gate ngn1saienudndiu (pro-rata basis) ¥eerds

@

Sugafumiisamukarduisusen a Juiild Redemption Gate

USENIANIT919NSAAIMUA Redemption Gate kag gate period lulmazAaunneaeiula ws Redemption Gate aglunnin

Redemption Gate Uus1 wag gate period azlaimnninsgaumaunisyylilulasenis

v
@

Adafudeaumiivamulazduiudsusandiunivie usEnianisasiluimenisluiuvinssudefunisamudald saudu

v
@ N ' o A

Adesutefumiisamuardulasusenindaudndiu (pro-rata basis) Inelidnsdadrdunau-maswesdrdasudefuniae

e

amukardulUdsuniisamueen vl viEndnnisaslalidfevieamuaunsaenidnmdsdiunimaeldideuienianisd
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SEUVMUAINTUTDISUNSENLANANFIRINEND waztilausEeniannisisulaldseuu vSEndnnisazlakelvmsiulunitsded vy

a";usﬁ'a;ﬂaﬂamm’m

U3Endanisagyinissudeumamuuazdudeusen iy Redemption Gate m1us1ATSUBOAUMUILAMNU & Juviin1su

v
= o A

FoAumhgamu il Liuudnsaiinewuilan nadesiisans uTEnianisveanudvinazSudefuniisamunseduilisunie

899UAUNT1 Redemption Gate MiUsznely
U3Endanisasudsligtevilsamunsuidiedinsly Redemption gate tngliidndn
lunsaindinisldin3nsiio Redemption Gate 1 USEndnnsoNaldTINAUIAIBloluNTUSINIANUIEDSEN ARG DULA

UTENIAN159139W15807 1% Redemption Gate Auansnsiuluiaaziuvinisndinsldiniesiiol
USTNIRN15V8aNUENSNaTUSUILYS0andnY Gate threshold AuRUSENIANsTiuaLAS tneazUsuanlisingd

Redemption Gate dumiszylulassnsuagyseuSuiiiuvisean gate period muiusEminnsiiuauais lnsaguSurialalinu

]

v
o

oA & o aa ° & ada a v o °
m’Wlisqi’ﬂuIﬂidﬂﬁ YNU 3?EJazLE]EJmﬁﬂ’]39"1’1‘142]r:uLUul‘iJ(ﬂ’linﬁWUiHV]ﬁJ(ﬂmﬁﬂ’mum

¥
v A A 1

UIHNINNT50aIUaNSNE SUTAuEamUVsodUAsUMIIEAWAUNI1 Redemption Gate NiUszN ALY

USENIANISVREIUENS Nz IUAB UL U WIS LTIUNI55E®IN9N15Y Redemption Gate lgilkn nsenidn Redemption Gate

'
1 a

feuszezaIiuun n1sldinsesiioduuny Redemption Gate (Wudu (§ndl) visil lunsdinldanunsatrszamefivmbeamuly

\ oA

dimdeld vsEndnn1senafiansanenidnAdisfunieaduianuaidneglusenis wasulsEteniisaamuiignenian

|
o o

Adalaelutngn

UEnianisveaniudnsnziiteyavesmhisamuyniiaunldlunsiasauasvsedadulasewing Mneitesiunsld

1A304ile Redemption Gate Tujuviinisiiu

- mshivensalisuderunitvamunuidniulivseasneaiuadidevserdeuieAuniteasyu
(Suspension of Dealings)

lngus¥mdnnisagldimmunisvieAumheamuliiiv 5 Jwins
Vuudaglasunisieuduiaidinanandidnnu na.e. Ineuseninn1snemusiuiia1sanudd IautielnegasauaaumnaimNa
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Uitndnnsnemusisarineviolisuderumhamumumdsisuliud e g fusdsdeviosdmne Aumieamu
(suspension of dealings) VLé’é’aaLmﬁluTmﬁwialﬂﬁ FalsAundnsdfivsenarmenssunistfundnninduaznatamdnning
Amun

1. ud]umﬂm'mEmu'asaqwumwmﬁwﬁa%awﬁasaanuﬁ"i"uﬁl,é’a wiolunmsmgaiud %%@JWJ’JEJaavguLLdﬁ:JaquuLawwsiws ilesan
Unngdeifiagiel
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(2) Mmslimsatiuayunanstiuwinisnen1sie

(3) msnsevhiidumsufoamumdaietunsianseadanindaulneyanagiisunamungyune

o

(@) UsEmdnnisneausliansaaniunisiingnd wagasadeuiiensiudamiassaieiugnanlaluansyd ey

2. agluszinsdidumsidsulividniansnesusussdudiuimsiansnesusunelimsinmsvenu suideawnain
msiuigninnisnesusmseidiliaunsadssauiismevesiuneauldmulsmanugnssumsifundnninduagaann
ndnvENg Idhenississiuneauresiusznaugsiamstanisnesmusan madansnesudauyana maduuenthious

wdnvEwduaznsdmEnnng waznisindmhevdnnindfidumieanmu wazmadufianmstunudyyouedimin dli

nseyinlalaiu 3 Juvinnig

3. agluszyisiuiunsiiieidnnesusi lunsdifivsngderierisdeuitniansnomusufiansanudiinnudelnoaaiauay
auvmasnaagiinsnefumheanu lunsdlansdnis fetelull uazmadnnesusmanduusslovirogionheasmu
JGEERH

(n) fmsefumieanuans o Julafundafund 2 Tu 3 vesswumheasuiiswgliudaimun

I v oa

(@) flvansaunisueAunbeasugnslugisszeza 5 Jwihns FevenbeamulafasetuAnduduuiuni 2 Tu 3 ves
Srununthgamundmeldudviovun vl nsdilunemusuiififmunsseziainisiudefundeaaundugg (interval
fund) N1sAaIsANTEEEIAINTUIEALEIEa Y Tii1sananemglugisssesianfeniu GanewusinlalvisudeAumie

asyuinTy

il U3Endanisnesusinazlddniiunisanude 3 955AnHs MNUTENTANINBMUTINATUINET TANNTRlaLgITAwaE
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ANN NfeeninnsTumungmanglveviseavives Tu benchmark + 5%

swAIREgisUsEmaAnlasuaygnliuseney
gsfaswimsmalvdlulseimnelng ATduduay
Wndetivegludusuiiaunsaamuld waslanvauey

ASUTIUMNUTENIARNENTTUNITAAUARIAYUAVIUA

ningau 1wy awuliiiufesay 10 viSoumlinvemingauinau
(1) msamuluasiasuisavedeuonslunszaiu Tu benchmark + 5%

Fomevdnninddmiudamuiiluves SET (uild
sufensansyu ffeenasasegszrinesduiuns
uilawmiions shlsdnadinaeunsdundnnindde
w1elu SET)

(2) msaspiluanansuitoonlneuisniidasiuliia
mungusnelnevidonguanesiasziva defuves
vindnamdenslunseautomendnninddmiy

1 o

Hasnuiiluves SET (wildsudausenilogsening

U 9

o a

fufiuns uilumaiiorsyilinisfinoeuiusenain
nsene Tu SET)

(3) msasyuluriuiieglusewing IPO iilensan
neSoutonslunsymubomendnninddmiug
asunluves SET

(4) nsasvulu DW 7 issuer rating ogllussiu

investment grade
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ANTEIUNTAMNU

(5) NM3aenulugInssu reverse repo wag/%3e OTC

derivatives ﬁ@:ﬁ'ﬁgfgﬂﬁ credit rating aqiuizﬁu
investment grade

(6) vid3e CIS AUUsENMIAANENTIUNITAAUAAIAYU
fannzifoutonevionglusewing IPO ifienisan

£

e doudavnglunseaudavenannsnagd1nsus

e

awunluves SET (wiliisudaedandniiie

U

serdneiunsuAluvgionaiividnsiinaeu

MYRINa1IaNANNASTaVYI SET)

nsaaulumiig infra viseniie property Nildnwoe amuliiudesay 10

ASUDIUANULNUNANUNIY

nsasulusie private equity flansifeutions amuldiiuiovay 10
wi3ooglusening PO iensaansSeudenelu
nszauiiorevEnnInddmiugamurilues SET
(uwsilaisaufianig private equity ﬁagjizmw
sudunsudlumniionssh Wilinsifinaeumie

fananeenannstesly SET)

€
e

MNABNIIEIU

.
Do

nsawulumiag infra WSeuuae property Y99NBIYU AU 1
ldnwaznszagnisamulufianislasaineiiugu
adISUNSNE NIDANTN5WN wAIwANSEl (diversified

fund) MUWLINNNEITNIURIAUA

myamuluningaudu (SIP) weninilefinaadneiu amuswiuliiuiesas 5

BNTHIUNTANUNAUINAUNGUAINTT (group limi

nsamulunsndauvesnguianisianguianimile amuliiiuiovay 25 vise Wntinvaaningaunamuly

benchmark + 10%

un1sasuidIuIMALUsENMENERY (product limit)
nsamuludananiiu nioddynildiiu Afdeuly swnuldifuiosay
vudsufloudnosmuldsiiunslifinisiulouans
Foundedlunsansldmuisnsiingranesivun vied
Jeoulvlvnemuanunsavedugeennsiatsled / SN
(wtlsiafis SN Feaamzidoudu TBMA wagiinisiaue
Penamdnnueifismualilulsenia auenssunis

MAUAAIANUINAILNITUBUNIN WATNITOUYIN N

v@uav1ensIansrineantu) / Sulinusensians
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Wiguwduenf dszegiainisliniu 12 wwau /

Total SIP

N13L1MINgINTIU reverse repo amuldiiuiovay 25
N13L1YINgINTIY securities lending amuliiiuiosas 25
msamuluningauidu Total SIP ldun nindaudu | amusniuliiAudosay 15

(SIP) Tum15198m31d7u Single entity limit wailsisands
P9IENTT/ miﬂmiﬁqmﬁﬁqnu/SN/qqﬂ/miwaﬂi Basel
Il AfFusumsndeiiomnindusuiianansa

awpulsvielilignindusuamnuindetie uasiiteuly

ASUDIU

Ao s

N1311YINgsNISU derivatives NilngUsvasALiton1san awmuliiiu yarAdesileg

AED (hedging)

N13L1YINgINI5Y derivatives NTldNeNTaRALLEYS global exposure limit nsanasusalidinisamuuiuy

(non-hedging) Fugouliiiu 100% ves NAV

ansdaunsasunAulIumuauiduladeluianisiiamu (Concentration Limit)

urasusenselasenila asnulaiiu VN MF suiunegldnisdnnisves
Uaa. eLfeiufel I1uIuiuYes
USENTIUNU < 25% YIduIUaANG

ONEAYVIINUAVDIUSTNUU

miamu’l,umﬂmiwf miwmiﬁwﬁﬁmu PUGRE awulaiiy 11lu3 maagaﬁmﬁl dunenisiiu

Basel Ill wazAnn vourfpensnelasenis (financial liability) ¥esgoennsIans
s1eu

nsawulunize CIs vaanesplanowunils aaulaliiy 11y 3 99sdrurumae CIS v

VYBINBINUTIINTB noavu CIS

A19USENA NoanuUI8NIY

g infra Y8enamula neanumila awmulaiiy aiifin 1 Tu 3 gesduiunmiig infra

VNUAYDINBINY infra NiBaniie

1

w3e property ¥aanawula naavumile awmulaiiy Taiifiu 1 Tu 3 vesdnuiumiig
property ManUAU8INDIYY

property Ni9onuigtu

Wiy private equity awmuliiiiu TaiAu 1 Tu 3 vesdruiunig

private equity MNVUAYBINDINUY

private equity
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il nMsrwaddumuulsusnmsamuasdnsdunisamu idulumudssmaruznssunismdunaianu Ieenisavu

VDINBIMU wa/vizenuAluiusy

ASIASITURYN RUADULNY LAZAT YINENINUA

o a = vey '
NLIYNNUVINNBINUIWUUASHODUUIYAINU

ArsssulisuuazarlddneiiGenivatnnayusaa® 3n31m141AT9N15 (% NAV) 3NIMFENAUIIG (% NAV)

1. Arsssuilunazaldinesrunamuaiiuszananisia @

- gllauamulniwuutuna ldiufosay 5.35 N/A
- vlladuasunuuuuluna laiiufouay 5.35 N/A
Asssufleunisdnnis® @

- gipRuasulniwuulung ldiuSosas 2.14 1.07
- vlladuamunuuuuiung liuSosas 2.14 1.07

Asssuleuauanauszlevi®
- gllaRuamulniwuutuna Liiuseuaz 0.214 0.02568

- gilaRuamuinwuuluNeg liiufosay 0.214 0.02568

Arsssuilaumenzidounteamu®

- glladuamuliwuutune laiiufosay 0.535 0.1605
- viladuamunuuuuiung Liiudesay 0.535 0.1605
AssTuTendus) PUNTIL93 usilaiiAu 2.461

" aqlganglunislayanusesdunus

- TudhaauevienigasuaTaln AUTITI8a3 wildliAy 1,070,000 um N/A
Y : Y A s wiay
- MYVELAUDUIIVLIYATUATIUTN audease wiliiudevas 1.07

2. Asssuilennazanldanenuseunanislaild

suAsSSULBuLaZA Y8 aUn laiAiu 5.35 N/A

L Qv & v w4 0 a
anldangluntsdavievannsng ANUNINYI

vanew : udnsfisuanBuadiin mdgsiaens viemedulaluiueadenty

@ hjiamhmwﬁw%?'jua‘mwé’nw%’wéuazmﬁiimLﬁamm6] Aintuannstenendnming

@ fngssdouuazaliietouaiionifvannesusudnandesuiunisssanunseandsuwaddmua
wingay IneTuagifutiadesrneg 1wy suinvesnomu Suiudfioniasamu wae/mielutaiidamuinsddeviensfumieg
amududiuunn Sudu mudesadostummuesssudouaraliisutarnenisitinisuiufstudondsuudadly
Tnsnsusuifistuiewdsuntasinardesdulumumdninusifidiininuanznssunis n.an. fue

@ yarmindauildlunisAnusssudeunisinng arsssullougguanaUselevd wasasssudenwensioy vaneis veq
yarningautoun sindeyarmiauianua Tnoyadudaulinudissandounisdanis esssdoudpuanaussloyd
Arsssudomnensfou mssandoufFuneumnenuiunisiansamu vieasssnioudug Aimsdualudnvausidodtu

AUASISULTNAINEITN9AY Bl JUTAAIUIN
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@ mnnesuamulumheamuresnemusunelinisianisdesiu (hewuuaiens) vidndansagliGenivesssuiey
nsdnnsgideuiunasmuuatenia wu mnneauiumMdlyadminddugys 1,000 S1uum uardnassnsasuludinesu
Uanevned1uau 100 a1uuv UsEMdnn1sazseniiuasssuidounisdnnisan (1) Buaamu 900 druuim Tudasfineanusiunia
° a 1 Y = ° @ v 1% ' aa = a =3

vug ke (2) Juasmu 100 Suutudnsinesuatensivun 1Wudu vuwe nsdiinesuatemslaiinisiseniv

Arsssuilen UiEndanisasiinnsanieninuasssuiienannemudunitlaeazlifinsAnesssudonddouniu

' a P9y da 3 v & o @ o s a
Asssdenuazaldanenieniivaingdeie gn31mulATINIg nTNFENAUII

= Y ] v J z v J g
WIRNNUB AU (So8azvasyanIgaYIY) (SowazuaiyanIvauIn)
Arsssusunisvembeasu @ @
- yllaRuamulniLuutung lsifiu 3.21 gilaiGeniiu
- gllaRuamuinwuuluNg laiiu 3.21 galuseniiu
AsTsennsSulefiumineau
- gllauamulniLuutune Taiiu 3.21 galuiseniu
- gilaRuamuAnwuuluNeg Taiiu 3.21 galuiseniu

Asssudsunsdulasuntivanudn @
- yipRuasyulniwuulung lalAu 3.21 galuiseniiu

- yllaRuamuANLuUTuNg sy 3.21 galaiGeniiu

Assaufloumsduilduniieaiueen”

- glladuamulniwuuune

= Juasusenludaneaunielinisuims laiiiu 3.21 galuseniiu
YBIUTENINNS
9 a 9 Py a o = 2 1 = Y aa = I

" Jundsueenludinesusalnedienny | UiSvasEeniiuAsaienmeisnisle Soniiu 1.07% 89
faguuuuiiawisevieasurlialneiie FBmwils dwteludl YaramuYesiuinsieunth
ANudduwuuiavglinsIanisves - ludanldifuiosay 3.21v05aAve Twinsteneniizadvu
UIENIANIBU amuvesiuihmsfeuntivinisens Tus1 200 VINABIIENNT

VLU Fusn 200 U U138

- 200 UMFBIIBAIS

- vlladuamunuuuuiung

* Fuwdsueenludinesumeldnisuims aivfiu 3.21 galaiGeniiu
YBIUTTNIANS

* FuAsusenludinemusunlneiiorny | UstnasSeniiudsssuienaeisnsla Suniiu 1.07% veq
Fiunuuiiewniemheasuadslnedio | Bmanis Fastalui yaAmgamuvesiuihnsneunt
mudBunuuimsaeldmsdanisues | - ludasliiuiesas 3.21v0wadmiae i’uﬁwms%amwmaamu
U3tminn1sdu amumaﬁuv‘hmsfiawﬂﬁuﬁwmi%aﬁma Fush 200 vseTIBNS

VLAY TUs1 200 UM 138

- 200 UMFBIIBATS
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v

Arsssundeauazarlddrenienivainddede an519111ATINT dnsMSaniAua3e

viseriantleamu (Sovazvasyar1dauny) (Sovazvasyar1davie)
| a ' v A A v ) & | a ) A <
AsssutlenuwazAlganeAinedeatunisie laifiu 0.535 FalaiiSenifu

Ipuevannindillain1sd@ensevuAunse

Fudeu? @

AuSunsalnefumhawuiouszesnade | UitmazSunifumeismsleismsnil galiseniiu
asesiimuslulasanis (Exit Fee) @ Ssteluil

- dwfumbeanurialneierudiiuiuy | - lusasliiiuesar 3.21 vowarmie

iy amumaﬁuv‘hmifiawﬁﬁ’uﬁwmﬁ?gama

MILAMU U1 200 UM U38

- 200 UMFBIIBATS

Aessulisumslounsadnu Lidd
Arssuflsunisloudurdeuasefumiog musasfian1tunsiuimun
aau®

Asssuflsnniseenienalsavsiuniisamu auinenzidoutmua
anldanedun fifomheamuveliuiem auinenzidoutmua

s visewemeidou andunistagieniy

awuunsdiewuenuiennnsdund

vanems : Asssudendsnanidudniiismndyadiin misshaams WemSdulalwihneudetu

O yFendnnsveanudvlunisdondudsssudeudnariluwsassianheamulitudamuusasngulsiniiy il v
Iamsvzuddigasunsueasdundwtinlivesndt 7 Ju lnvaslausenia a drdnauvesuiendnns uway/Miegativayy
nsveniesudenu (i uaz/vdeliulasvesuigndanis

@ mnnewmuamulunianureineausiunelinisdanisiesiu (neaulatenis) uidndanisezliSenfvesssudey
miﬁmaLLaz/ﬁaﬂ'WﬁﬁuLﬁaumi%’u%yaﬁuwh&Jamusg’l%'auﬁ’mamuﬂmww Wy MnneuAunIsliyarmindgdugns 1,000
a1uuM wazdeassnisamuludinemulatenisdiuau 100 druuim vsEndanisesiieniiuasssuilsunisviguas/vse
Asssuileuntsudeumisamuaniuasmu 1,000 &uvin lusasfinesusumsimuasiiiu nsnesmulatenisay il
madenfumsaudeunisneuas Miersssisunsiutofumheamuannesmusumaiuiudn 1Husu

® aldarelunisterendnnindazdunmdilulunaeniesuieAumheamu Wethdudnanludsadualideria
Assadenlunsdstoniedmnendnning mmﬁﬂamugﬂL'%EJﬂLﬁuLﬁ@ﬁﬁ%@ﬂ%aﬁﬂmwawé’ﬂw%'wé

@ 3¥mazUszmavdninasitoulunazBnsenifuduiunsdusfumbeamudsnanlvgiomheamunnuaamiilivos
nin 7 Ju

(5) 1 = a 1 & & . N o = o a Y d' o a a I3
mﬁ'ﬁmuwm'ﬂammm%LLﬁs‘U”l‘c’JﬂuMmEJawlu ﬂimmﬁq'ﬁﬂi'ﬁmwamuumiuu Imﬂf\]gLUUE]C‘]T]C‘]"Iiﬁ/laﬂ"lUTJﬂ'ﬁNuLiEJﬂLﬂ'U
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o I v °
ALADULASVBLUSUN

¢ Usndanisnesusudnisuimsiansnesuninfidenadesiunisysrudadu (sustainability) aumanainaiiiu

Avausu wazuluaundninael SRI Fund

¢ naauiiulenenrawuluvsellIFsdyandevivarmi ieinuszansanlunisuimsnisamu Joilinesuid
ANUABRNNTINBIMNUTINDU WNEiUfawufoInIsHanoULIUEILaySUANIEIlAge 19T dasumsamuidlefinaudi
Taanuideesdyandevieaimii wazarsiansananumnizanvesnsamu lnemdadiaszaunisainmsamu Jnguszasd

NNTAYU UaTIUENTRUVDILAYULEY

¥ '
=

Weugawth (Derivatives) filifudsidudasuaniudeuiulneiiingUssasd

@ o

AN1sNBIUMINAIINgaNiuan1Insalluldazuuy J9enadalnnudes

¢ nowusmionafinsanamuluvsellivedy

Wiataanumnudes lneduagiunagniaved

Y 9

AugnsanUdsuRuvaesy F9e19vEamulAsUNANTVIANEIINgRTaNUABUME B LASURUALAINIRUAWISILIN

R
¥
x

hY

1a 8nns msldinsastiedaatunnudssonalisuyudmsunisigsnssudesiuainudss lnevilvinanauunuvenadyu

1AYTINANIINAUNUNLTNTY

¥ ¥
o o

¢ damuniuinmstenelnaufdviaiivenisamuivenslugudteviedunindadvanaliiiiungs

v
]

¢ faulvamuansdnudeyaluntisdedriuliidilanewdeniisauuaziiuliidudeyaiiielddddueunan wndesnis

q U

v
] ] val

nsudayaiisiiy anansavenisdetviudiudeyalasanislanussnianmviserduneniieamu
¢ Jawuensasvaeuliwdlanduiembsamuduyereaildsuanuiiugeuaindinauauznssuns na.m.
¢ famuliausadmviisanuvesnemusilnedfiennudBuvuiiey lUdmie Tou i viethlyduuseiu

¢ fHovhvasuvanaayuilaylilafuansusyleviniens maldufifnuteuly nMsamu uazasdssfuansuselerinig

'
£% o a a

aEaglasuneluinuana TaztuazdesinssRuinuaslousunuussaiase)ns

¢ famuasnundeulanmaaspilunomursilnefiernussduuufiay suusaouniuvanBonfiufuuazvesugiionts
amuldfusenianaviedatuayumsneniesutofuniasamu

¢ viuaunsansagioyaiienatinasenisdndulaanu wumsigsnssuiuyanafiiisites (Connected Person) 14
AUNUAMZNTIUNT N.8.0. NIBIABNIUATIVIY internet VBIAUNIUAMZNTIUNT N.8.0. (http//:www.sec.or.th)

¢ Uiindnniseeamuluvdnningviovindduduiiovivnians wudiuduiividmiansanplundnnindvieningau
duilonesusmmundninasindinanuimus Ineuisninmsazdalifszuvmuiidestunnudaudimanaussloviifiols
Aearudusssusiedfiomieamu vl fiiaulaazasmu AFesnmmuteyamsamuiieuisndnnsluneanden annsn

vaptoyalanu3eninns gatuayunsvievseiuderuniivanu wed1nnuAnenIsunIg n.a.m,

¢ Usgndamseunlininauamulundnnindiienuatls IneasdesUifinuasseiussauasUsenamig Nauauuiem
AN TauiuakazIzALlaNgnN1TamuUAINa1IUTENIANITTMSIU eNUTENIANsITaUsaMAuLaEAUANT TR

endnnsndvaaniinauls

¢ nosusinduiifiyarauensannanuigndans Ay usdvmanninddanisnesmu ngstve $1in @) Jeldfinnse

Iniulunsvaeravianuueinesuilangsing uduna Inaieanudidunuuiivay
¢ viail wan1salivnuvesnamulidldtuegivanueniinstu vieranisaivnuvesuisnudanninddanisnemu nialvy

o

3109 (UAYU)
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¢ Jawuanunsansvguuinistunisidanseendewmaznisaiunisldansesndealdndrinnuvesuigninnisseliulusdves

a v W

Y39nN9ans (http//:www.ktam.co.th)

& U3 uas/videfatiuayumsmeviesuteiuiivitninnsudety veanudvsiinsveteya wnans ndngiu v
Hauladsdominsamu viedfonsamuveinesu vieyarafiiedesiuyaaadindn vl ilelhdulununguuonis
dosfunazsuusunsweniuvessmalng warUssmeduiliedes fasmdsussmadiinnuannssunis na.
e véninast Heuly uagdBmslumsdaliiiszuunisuimsaudsaedesiunslivimsgsiavdnnind dureamslu
msvlenunagmsatiuayunensiiuunnisionisie uas/viengrneduiiieides

¢ nsiinsanimiidedlunausmenihsamureanemurniildifunsuansidinmuldsusedmugnioses

ToyaluyiladeTyiurenamusil vsaliuseiusIA S aNana ULINYDIIIEA UTLaUa YL TIY

¥

dayatlsausiu a Tuil 28 weey 2568
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	ลักษณะที่สำคัญของกองทุนรวม
	  ความเสี่ยงของผู้ซื้อสัญญาออปชัน ได้แก่ ความเสี่ยงที่ผู้ซื้อไม่สามารถใช้สิทธิภายในเวลาที่กำหนด ทำให้ต้องจ่ายค่าธรรมเนียมไปโดยไม่ได้รับผลตอบแทนใด ๆ
	  ความเสี่ยงของผู้ขายสัญญาออปชัน ได้แก่ ความเสี่ยงที่ผู้ซื้อใช้สิทธิภายในเวลาที่กำหนด ซึ่งในกรณีที่เป็นการขายสิทธิในการซื้อ (short call option) จะทำให้ผู้ขายมีความเสี่ยงที่ไม่มีข้อจำกัด เนื่องจากมูลค่าสินทรัพย์อ้างอิงสามารถเปลี่ยนแปลงไปได้โดยไม่มีเพด...
	8) ความเสี่ยงจากการลงทุนใน Digital Token (Investment Token) การลงทุนใน Investment Token มีความเสี่ยงที่มูลค่าของโทเคนอาจผันผวนและลดลงได้ อันเนื่องมาจากปัจจัยต่างๆ ที่ส่งผลกระทบต่อสินทรัพย์อ้างอิง โครงการ หรือผู้ออกโทเคน รวมถึงความเสี่ยงด้านเทคโนโลยี ก...
	โอกาสที่จะเกิดความเสี่ยง ความเสี่ยงเหล่านี้อาจเกิดขึ้นได้จากหลายปัจจัย เช่น
	ผลกระทบหากเกิดความเสี่ยง หากเกิดความเสี่ยงดังกล่าว ผู้ถือหน่วยลงทุนอาจได้รับผลกระทบดังนี้ - มูลค่าหน่วยลงทุนลดลง: มูลค่าของ Investment Token ที่ถืออยู่อาจลดลง ทำให้มูลค่าหน่วยลงทุนโดยรวมลดลงตามไปด้วย - ขาดทุนจากการลงทุน: ผู้ถือหน่วยลงทุนอาจไม่ได้รับผล...
	แนวทางบริหารความเสี่ยง กองทุนมีแนวทางในการบริหารความเสี่ยงจากการลงทุนใน Investment Token ดังนี้ - การวิเคราะห์และคัดเลือกโทเคนอย่างรอบคอบ: กองทุนจะทำการศึกษา วิเคราะห์ และประเมินความเสี่ยงของ Investment Token อย่างละเอียดก่อนตัดสินใจลงทุน - การกระจายก...
	9)  ความเสี่ยงด้านการกระจุกตัวของการลงทุน (Concentration Risk)
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