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- %aﬂamuwﬁﬂ (n5ell Feeder Fund) : Ares Strategic Income Offshore Access

Fund

2181AT9N3 lifvunenglasinis

KTPCREDH-UI-A : 500,000 un
KTPCREDH-UI-R : 500,000 v

¥
7

YA TUANYaIN1THITBATILIN

2y KTPCREDH-UI-A : 10,000 U
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YaAvuAIvaINITHITansdaly
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WlBUIENTAUVBINDINUTIM

ﬂa\inuﬁuIEJUWEJLﬁ'uamﬂuwﬁwamu%ﬂﬂawlu Ares Strategic Income Offshore Access Fund (ﬂamuwﬁﬂ) Tuniay
vl Class | UD iftssnanien TnsiadsluseuTin@lidesninfosas 80 vowadmindauansvoanasu il nowu
wanasdeudnseivsamadninandsn wandu Societé dinvestissernent Capital Variable (SICAV) Usztnn Reserved
Alternative Investment Fund (RAIF) Taefu3sv S64 Venture Limited ¥itindilugiugf Usnwivesnesnu vinisuas
dIan15lag Carne Global Fund Managers (Luxembourg) S.A. Tugﬂus Alternative Investment Fund Manager (AIFM) Wil

meldan1izaainund nesundniidimunenazawmulunesu Ares Strategic Income Fund (neanueneds) Tumiieamu

o 1Y)

wila class | eg1atipesuay 95 vewsndduvesnamu IneninddudiunivioveinasunaniiingUssasdiielydmsy

annadesdises wariudrsesdmiunstseanlddng vildu visen1seyniuduveIneuman

a

neausdumiazaiineliuaznisiinyarivesiunulusseren lnelszasinazamuludunindfieonlnns
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(originated assets) loun dulloniinanuseiulinosdnsainuiinile (first lien senior secured loans) wdeninanuseiu

1Y

liinaadnSanufiass (second lien senior secured loans) @utanasdnsivanyseiunasluinanusenu (subordinated

(% a
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I o a a v aa

Tngjazegluvddndyyfansgainiuonnaiandnning (private companies) Fanasyudiedalialey 1nduusenad

1} o
v

ls neunenily M¥ Andeusiauazaldanedndinuie (“EBITDA”) Tus1ed lis1nd1 10 druneaasansy uazliiiu
250 a1uneaansansy agdlsinny neauidfianusidunewmsadnungunevessy Delaware wazdnsisludnvazyos

Business Development Company (“BDC”) mﬂﬁwwswﬁiyzﬁﬁmiamu (Investment Company Act)

N8N UH198981991 N30 BUTU (leverage) LilaiiunanauwnuvaInaulaeIusg iunaefiiavesiuInyin1samu (Advisor)

v ] ]
mmﬁﬁwumﬁmmgums Investment Company Act lnggns1adu Asset Coverage Ratio dfregnstiegvindusosas 200 viui
vinmsneviluusasads uaruenaini Yefmualy Investment Company Act MvualvigINIsuNTA Y 1é’fqﬁqmﬁﬁmﬂ
Jouay 200 mawﬁyﬁuﬁanu (debt-to-equity ratio) wazidulansinasives Business Development Company (BDC) Wail
nowud1sdarliamuluming Private Equity miﬂmiﬁﬁé’mwzm%amséawﬁﬂLLm (Structured Note) uazliivingsnssunisuie

o o v =

wanningfdesBuuiionsasueu (Short Sale) agalsfinnu newudidsenalinafudu wagn1sigsnssunisuendnning

¥
&

Inefldya@nu (Repo)

v

dmsunisamuludiuniuvie nemueitannsanamulurielilidewmsansyu asasmil asiansnamiinau Jurn was/m3adng
RurN Asansifiguminbudin wile CIS vhwasyuadwsunine/ RETs vitheamulaseaianugiu viigamunesudud
Tnasdaet viedfien (ETF) Mauauenslulsewmenas/Miof1auseina aaanaunanningvsensndduduvsonismaennalag

Wouednlaegrmilstonatsegnilidanonguunedrtnnuauznssuns na.m. wielinnuwiugeuliasuls

v o
L Y 1

nesuonsanulunnmviATsusuamindefovemnavievesieenasaisininfiamsaamuls (non - investment
grade) asransniinllldsumsdnsusumnuindetio (Unrated) ndnmindvesuisnitldldammzdewlunarandaming (Unlisted
Securities) Tawis nasueIYgINTIUMSIBIMENNING uar/Mieganssunsdelnedidyanuefu (Reverse Repo) Ineiduly
PUMENNATTIALZNTIINT N.0.0. waz/MSodtTneuAMENTINNTT N.8.0. Ussnadmun sl nosuagliiaamulunsiansid

deyn@eviearvtuels (Structured Note)

¥
A A

waNINU NeIULRNBNRUYSaYIgsNTTuNM s elneidya1@emu (Repo) Wiedstlevilunisianisamuvesneasu Liiusey

(e

av 50 vesyanmingduanivesnamu nailulumumdninasiinaznssunis n.a.e. way/viedinuanenssuns n.a.m.

Usgmaiivun wag/vseninisudluuasuwlasdfisnia sl nesuazlivihgsnssunisuendnnindidesduunionisduou

(Short sale) Wagwuay Private Equity

nasueIiasanauluns el igdyandevieaimii (Derivatives) LiveanaAuides (Hedging) munaninausiinnenssunig
n.a.0. Way/vsedinauanenssinTg nas. Usemeamnue warlunsaififimsamulusisssmanasmuenafinnsanaulunie

Al vt o & ] v . . Ao o 2 @ a a Ao ¢ o a X Vo
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JansenaninnsanamuludyaserearmiiedesiuanudssifeitesivensuaniUiiou (FX Derivatives) Tudnauiilos
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Tunsdifinewuldannsndramulunesmundn wislunsdiinesuiinmadsuuasmlevisnisamuedieiiieddy vielu
nsdifiuTEndansiuinnsasulunesundnlsivanzaudnsioly o1filu nesumdninaneuunuANIHARE ULLYBINB YL
ssUspinadug AfulsunelndiAssiunomundn way/vienanouiruenasmuudnini i in (Benchmark) (riduas/vie
nsasuilliifulunuingussasdvioulsvismsasmuesnasu uas/viednaissauionvesnomundnifiuguaueinay
dmansznurenawu uaz/mie Arssaudonuiealdded ulafigsduannisiudusnunesmu waz/miednnFoniiu
Assaudouviedldsedulaifinfuaudimansenudonamu uay/mie nediinesundniinisamulunindaulssiandui
nesulnglianunsoamuld vieddnsdrunisamuluninddudnarniunitdnsduiivsenanuznssunis n.a.n. u3e
Usgmadiinaiuangnssums n.aa. Usniadmun s nsasuluningausinanagdeadulunuinusiveseuznssuns
n.a.0. vdoddnnuamgnsIung n.ag. viensdimsamuvesnespurdnliidulumumidetuiunielasing videvlvinemmui
Tanunsaujualnlulumumdninaeivesdninnuamenssunis n.a.n. uag/vsensdiinsuefunsmundnifudnnuuinegis
fifud1fny auenvdamansznuseniIsawuvIeanansAluuvesnemu Lag/vielilenssmundnnszyinnuindonsniy
AuiuresmhsnuiifiuguanesmuieUssmea viefinsdsuulangsudeuiionvdmadensiidumsveaneamulugiuz

v

fammu vionsAsuulauiemdnms §usms was/vdegianisnesuussnamumdn siielunsdifivismiansiiuinnesyuay
fi8nsdrunsamuiiduumuanuiidldidelufanisfiamu (Concentration Limit) 1AunI8nsdumseyariidinau
AniznTTINSfUvaNMndLazmaandnningimun waz/miolunsdlinesundnldidnlasans uaz/viensalivelrdels
wiedumsinumalszlevivesfomhoamulaesin vidninnsanuansizdsuulamnemundn uaz/miediunisian
nowu tnedednlasuanuiureuainddeviivamuuds wazlifedujiaRalunnseasidualasinsnesmulagazeisda
UselomivosFomheamuiudny uaslunsdiivisminnisegsenitsnsdidunsdsunemumdnisiu Wisninnses
finsandudunsluadadion vionsesloudreiiunu Fsenmdmalflutisnafindn nowmuenailifomivamuesnosmu

AeUsEnAINNNIT 1 Neeyu

el asandadiunsasmumunsdauislssanvenasyu Sldursisasnamdselul Tnefesiilsdmauselovivos
amuiudidy Tnoduluaamdninasifiaunssunis na.n. viedinnuaaznssuns na.s. Uszniadivun uaz/sviefudly
NI

(n) FnaszieTenITamu ailszogiaan 30 Sutfuuduaagilounemindau

(v) FaT8EELIan 30 JunouATUMNUARIELASINISVSONDUENNBI LTI

(R) Pszaznafinesusndudossensamu uaz/sielutdifasuhmsnefuiedudsumieamu vieinsloude

NoYUIIUNIN Fellszeanlidiiu 10 Juvinis

U3gndanisveanudvivasuwlaUsznnuasdnvagiiawrainsausiluewandunesmusiumieasu (Fund of Funds)
windunasusuiiinsamulundnnsndvsensnddulusnsUszmalaenss wieausanduundunsamusiuiiawesls gl

ibisedumnudsswaanisamu (risk profile) Wasuudasluegadideddey visd Widulumunaefiiavesfinnisnesmuds

=
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nyuaNriegwes 30 u neudndunsiudsunlasdssiavnaamuiing s laeUssnmaniumaiuleduesudsninnis wie

999Ul NUSENIANITAINNAUA

a v o a ad o a ] 4 & S & A ¢ 1 s
UIEnInnTsveanudvsiasintuasuudiuseanunasuluUsendlne el diedsslevivenamulaesiy wu Tunsdli
fianuinunivesnan vislunsaindnisidsuudamesnneaainvsenismanisalnneaainiilinisamulusiysemenin
AnumnzanlunURuR viensdidulaniinnanveiilianansaaivauls wu nsiasuuUaivesngmung wiseUsenen
a v A a @ v = - 1 v & 1Y) ] o 1%
Wedes visaiinnzasnsiy Wusu Jsenafivicvaeinesmulianseamulilulunugasdiunisamuiimuald uag

VI sz enumsliannsaamumudadiunsanusediineu n.a.n.

nsdlAnannmsaiiliunduas/vieiAnmanisaiidelsinasinansynusenowuuas/vieyarvdnningiinasuamy 5y
paafieuiaund Insdsunamaasegiavionindlesenaiidedidny Insmeunheamudniunn udu uaz/vie
Aowmmsniivisnianmsusziiuintadesg q fonafiazliduluauivisniansaanmsally vismdansveanuanslu
nsUunagmsnsasuiuanesluandidmunly Wearnusengadlumsufoflunzdu 9 agldnseuulevisnsamudl

iuuald neilsfelselevivesnamulaesiuwaziiohldsuauiureuangteiisauud

Tnseasenaamu

nasyulneg
neulng
‘ senulunesuudn
- fuflazaunisLFulg v o v o
NaINuunan ARANFNBINY w;mawlumnnammuwn

Ares Strategic Income Offshore Access Fund%{uﬂuna\ﬂ".qusiaﬂ (sub-fund) 994 (General Partner)

Ares Wealth Management Solutions Global Access S.C.A., SICAV-RAIF Séd (Lux) Sa.r.l.

ABWIUUER
13 o
asulunemuindd

N24NUI1939

Ares Strategic Income Fund
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ayUansedAnyuaenaeu Ares Strategic Income Offshore Access Fund (nasnuwan)

Th)

Ares Strategic Income Offshore Access Fund GTi!ﬁLf]uﬂamuEJaEJ (sub-fund) 984 Ares Wealth

Management Solutions Global Access S.C.A., SICAV-RAIF

Class & currency

Class | UD (USD)

ng#l Class | UD (USD) fie wiheawuuiingasuanitu uazdneRuluna

(Investment

Strategy)

218N lyifinun

Uszmaiiaanzidou anaidsn (LUXEMBOURG)

ISIN LU2708805176

NAgNSN1IALU meldiannzaaauni nowuvdnilitvaneiiazasuluneau Ares Strategic Income Fund (n@swu

91989) egeoeFauay 95 vemingauvaanawu Inenindadudruniviovoinamuraniiinguszan
dielddmsu () drsesanmadesiiodnunearuasninnsianeuvesdamu (‘anmadesd1sed’); way
(i) Judrsesdmsunistiseanldane vildu vienseyniuduvesnewmunan Jelunsaznsdens

UszNoUMBRUEN SIUNSITBUYINRUER Lay/MIanT1d158NNAGDY

nemussdajatilumsaieneliuasifinganvosiuuluszozen lnonsiazussginguszasd
Fanagnsnisasulilddu nesudrdssvasfazamuluduningfioonlasnss (originated assets)
Igud Fudefifivdnuseiuliesdnsaisuiinia (first len senior secured loans) Audiefifindnussiu
lalweudnsansuiians (second lien senior secured loans) Auld asosdnsdndnuse Tunazlys
wanUsefu (subordinated secured and unsecured loans) As1ENs9LAB8ENS (subordinated debt)

a A A I o
kaEMIIATAULIBUTELANDUY LUUNAN

nomusdrensEensasulundnmindivainvatey munseylilunidetviunemudnsds) lng
nosunanazyJuinutdedmualunisnszaeanudesinvualilundsderiou CSSF 07/309 (¥
safwsldddames Mavhuamuludunindifeaiuninfevay 30 vemdndduveneasundn)

v ]

Vudmilidndnausuiia (General Partner) 813fin1svinsgduszerduluniuvesnasumdnlalyl

q

a v

Wuseway 30 vesadmindaugvsvesnamumndn Inedeulrimsgeudenad

o

nnUszasAiens

o . z o oo & o e v _ -
dnnnsanmaaessrazdunuseylunisdetviunemuman wide “Bridge Financing

nesuvanlifiianuagldussleviannmsiiuuenmieannsiusserdudngrd lnuseaugean

1 A o o v £ I a . 1 U fa a @
Yoan1snentfinemumdnaunsavitla sdedliiviiv () 300% VDIYAANMNINYFUFNOVRINBINUVAN
(wanaduosidudiuazAuimniu “gross method” (11951 7 183 AIFMR) ua (i) 200% vesan
nindAugrivesnemumdn Wanaduleiiduduaziuiama “commitment method” (111951 8
U84 the EU Commission Delegated Regulation (EU) No 231/2013 of 19 December 2012

(AIFMR))

Page 5|wuildedyiudiudoyanasyusu



nawuiUaLAuNa U.S. Private Credit Mnsvnedayusegay

KTPCREDH-UI

KTAM U.S. Private Credit Fund Not for Retail Investors
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az 75 wagldsuanuBugenniudunlidndnanusuiinge

n1sUaenuAIULEee

Tuudagdraaniu newunane1atvinsinnsmuAEwesnnenidevioanaliy saud
HunsvigInssudyadevivaimi wegausvasdlunstdesiumnudswmiseliiodinusedvann

MIUIMINIsamu Faneaurdnasdulsulaveusuuiietestunisteiuanudsdiadiu

Investment Advisor

S64 Ventures Ltd

The General Partner
Gfudauilidninainu

Subin)

S64 (Lux) S.a.r.l.

HuRnreunsuImsdansnaau Tugrugiudnlisiiaeuiuie fvihilsneg siuds ARCIER R
HUIMIIANTSNewmuYeInamuges (AIFM) wagn1smiuguananssuves AIFM mM3dnuseyuviudiu
misﬁ’wLﬁumsﬁwé’m@wm%ﬂawmaamu LLasmﬂwiﬂé?ﬂ;j%’umﬂw%’wéauimﬁu AIFM

1% ]

sudnilisiinnnusuiinenaiinistendifenrmazninlunsuimsnu uas/vie Wlesuisniu
agmnlumsuimsinnismsdidunureanesundnlusiefuniememmuaduiindioiu (saufams
szfﬁwﬁsuamamwa”ﬂﬁlﬁm%’mﬁunamué’wﬁn‘ﬁ'mfﬂLﬁﬂ‘fumﬂﬁwavl,daauwhsmmumaa@j’aw;u)
i Tnelihaiuduide viomsafBussasdu (aiFenin Qufsserdu (Bridge Financing) Serfudiuiilsl
Sriamnusuiinazldmnumene e vamgauraiies s ALazanlumstisTAuRudEusina

Inedafian lneeilsfwausslevigianvosnamundnuazdaudumdn

Alternative
Investment Fund
Manager (AIFM)

(fu3nsdanisnanu)

Carne Global Fund Managers (Luxembourg) S.A.

nnsIneuduna

Y

N13FRNULAIU

NNIhMsPeneusnvasusasiiou lngdeauddimin 9 Juvinisgevieneuiuinsdeviemig
awu lneiriwiinisdevis nuneds Juiieidesiusuimsnidavinsiudssmeadnwandsn answ
91U19NT UaE ANSTELNENT (VuurszEzaINIsudsInanaglasunIsuniiulae General Partner

(Husensdl)

a o -

Vudwilidinanusuiadnafidianizeensunseufiasrvetinaauiaviunvisoudiu way
Tnganzag9ds Auduilidinanuiuie e1ammvusiienalselevigiaavestinamuiimve
Vauarseundunsgnifeusentyluiunidevslumends udwiliddnanusuiinenausenie

JupueiuiuvsofinunTule

n13iudeRunUIEaLU

o {Hovtheansainislaasumbeamulilunelasng @eaenndesiunmsiudefurenamu

81989) Tneuumu yniwinisteveusnrsudouiiviay fguisw Aueieu wassunALvemn

U nerfoviheamudosuiinulszasAnauaimi 9 Jwinsyevie

e fdalaneumihisamuazinsenisidluderimueiinesundnainsalaoeumheamulunaanu
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e nsaliffeviisamuvieAunilsamuniely 12 weuusn aggniinarsssulleunslaneuniae

awuneufvun Wudiudesas 2 vewarmingdugrdvesmeamuiignldaeu

v ] a a a

e yudiuiludndnanusviaiinasfiialuniseeusuniauasadslanouniivamunsonilunie

q q
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nouhgamuiile warfmuanaIvensUfURmung 7

= A A a - v aa &£ ° ] Y '
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v
v

poulsuu AudnlInAANuSURAAIAINSSETUNSlanauasiaTuluaa T UNS IR LAY

q

7
v o

N19A9NUTUA Yo TUAYRIN TAIWEATILIN 1 100,000 gls nTBLAigUWN

v

YarTWANNNTAsToASIAR LY : 10,000 vetanaluiieItes

< [ s <

Q’musnmmwaﬁwaa BROWN BROTHERS HARRIMAN (Luxembourg) S.C.A.

Na3uU(Depositary)

ANSIIUNENNITIANTS | Sevar 0.20 Aal Y89 NAV

1 I 1 a 4
AsTIUEINTTUY A1555ULHEaNNTYe (Entry costs) Sogag 0.0
wazTudaAu ASTIUENNTTTUTRAY (Exit costs) lill Tnemnlaneumbsamuneunelunilslndanniundeding

DY = <

JAU QSQﬂLiEJﬂLﬂ‘U%E)EJﬂ% 2.0

Asssusunslansumieamuneuimua (Early Redemption Deduction)

Addlunisvelanoumbeamulag Aauiieglutisszezian 1 Yvesiwinisdevieneaumean

v ' |
v U 1w o o

HusawiunAmalunsPeniisamuiug e sgniinAsssudeunislaneurtheadyunauiivun
Dudwnfesay 2 vewarmindduanivemheanuiignlansu iWeustlevasgaueanadyundn

(AEnalagldsavesiuniinsfiyarminddunineitesiunenislaneuntisayuiug)

TngArsssuieunislaneumhvamunouivuniiazgnirgliiunemunan weragninluldiiedise
Asssulleunislaneumiisamuneufimuafiinduniewen enaUseleviadnuaineyua1ads
vall udwnlddrinanusulin e199zinsanen iuAsssudounislaneumiisamunauimug

aeldanunisalivaele

e

el Rouly wardoinuaniag Nwvue Mfgtesiuasssuleunslaoeunilsamuneunivun ay
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ayudayadfinyuas Ares Strategic Income Fund (neudsds)

(Lmeidﬁmmaﬁaga : Prospectus of Ares Strategic Income Fund May 25, 2023)

FY R
L |

Ares Strategic Income Fund (ﬂamuéﬁﬂ@d) IRl 15 Juran 2565 ﬁamuzLﬂuﬂaw%’aﬁmmgwmwaq%’g Delaware L@y

Jansludnuaizvad Business Development Company (“BDC”) anelanses1vUyeiinisasmu (Investment Company Act)

No4U1BIUTMIIANTSIngIUSnwIN1sasu Ares Capital Management LLC

Fonemnu

Ares Strategic Income Fund

wilanulgamnu

Class |

Inception Date

5 U@L 2565

Uszimeiinensnaanu

Useimeansgaliin lngnefimnunguunevessgnaiwls (Delaware)

fiusnw (Advisor)

Ares Capital Management LLC

o o '

Handme (Distributor)

Ares Wealth Management Solutions, LLC

Taseasna (Structure)

Hanwausilu Perpetually non-traded business development company (BDC)

ToMNUANITAYUVDY
Business Development

Company (“BDC”)

BDC Aousumnisasuuuudnd ldsudunisdadatu SEC melddadimunaiunguane
Investment Company Act fagnsitduuisnnisasuaangideunuy BDC vinlagdaai
dunsnd nneldnsudmslidesnindesas 70 aufl Investment Company Act faviualily
Section 55(a) 4l in1338yllu Prospectus Falagsialuiduduninduannaiandnnindds
sonlasuitnlulsuimaanszenin viseenlasuidniiinistevlinntnlunaiandnning
Tuduimdeesasuludunindduliiiudesay 30 vemosanisamu wu mIawuluuism

UaNUIEMARNIFaLLTN

NANSN1TAINY

(investment strategy)
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siafulumsussgTaguszasdnsasulneldnagnssed

o Taovhlazamuludunind Ruififisnadrununsounauuesduning (Asset Coverage
Ratio) wagdnsaumnuansalunsiiseaenite (nterest Coverage Ratio) 7ifiUsnw
nsamuidohansnsodestunnudssiunsfiadatiseviliay financial protection 1¢

o siathiluddudeiifianmadeuarbiflanmadosesuTenluanis 1undn wazenaly

U3tuenansy lanauiy

o yutulunishinnunesalndlosgiudunniaainnisalmgnisalidauiionainiu

WlgurenIsamu

nsasudlngavegluusendyndanssewsniuennaianannsng (private companies)

o sa I3

(nelunemuagsiesasuetatosiosas 70 vasadmingdunamualudunsndtunas

AU UIUATLAUDVIYLUULRNIELINL DS VU WATNANNITNEUSELANASIE1SUL N oanlagusen

U q

dyyfansy uenratanannsng wseursusennaansleulunainndnning) win1sasnu

913nsauARulAteUSEnTeguenanssy wasduuiluuiivgldamuluusenieglunaainlng

== 3 v & 1

(emerging market) fausidunsndalngvaanamuazdsenouluiensiarsnlaenalulul

ANNARBY W35 UTMIduanLazyaUTEaIRdug ed msun1sdnmaninadediie
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neuman Tudunindussinnduisiu (broadly syndicated loan) uagiasesdlasuiasaniil

P age 10| unildedviudiudoyanausiu



nawuiUaLAuNa U.S. Private Credit Mnsvnedayusegay

KTPCREDH-UI

KTAM U.S. Private Credit Fund Not for Retail Investors

AnMARBANETRITUANINARBIRINGETY NUTNBINITAMUAIAKIIT Wsesllentdiienisamu

auashnfiflanmaaeiu lnendnasiduaiosdoUssianideniuniosflonldlunisau

a

NINGAWIUGTNYINTUASS (directly originated loan) (53ufle Aunswdidug as1a15m1an153u

U

v
[

pansvil wagndnniwdriudnaensudug) fuvsnwinisamuideinnisamusuiasindil
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wdnmsneniluusarass uenantu Formusly Investment Company Act gaauanli
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wualvgnd Bedlwwildunashlimnuilianudewensanidunisnie YeeRuluaran1iznaln AReAIuA
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Portfolio by Asset Class

First Lien Senior Secured Loans 907%
Second Lien Senior Secured Loans 2.5%

———— Unsecured 1.7%

T Equity 21%°

Structured Credit 1.6%1?

Private Asset-Backed Debt 1.4%

Top 10 Holdings™

Company Name Investment Type Sector (%)
Cloud Software Group, Inc. First lien Software & Services  1.2%
and Picard Parent, Inc.

Burgess Point Purchaser Corporation First lien Capital Goods 1.2%
Equinox Holdings, Inc. First lien Consumer Services 1.2%
RealPage, Inc. Second lien Software & Services 1.1%
Proofpaint, Inc. First lien Software & Services 1.0%
Netsmart, Inc. and Netsmart First lien Software & Services  1.0%
Technologies, Inc.
Aptean, Inc. and Aptean Acquiror Inc.  First lien Software & Services 1.0%
Truck-Lite Co., LLC, Ecco Holdings First lien Automobiles & 1.0%
Corp. and Clarience Technologies, LLC Components
The Edelman Financial Center, LLC Second lien Financial Services 1.0%
athenahealth Group Inc. First lien Health Care Services  1.0%

10. “Unsecured” includes 1.4% of senior subordinated loans and 0.3% bonds. “Equity” includes 1.2% of preferred equity and 0.9% of other equity. “Structured Credit” includes 1.5% CLO
debtand 0.1% CMBS.

11. Measured as the fair value of investments for each category against the total fair value of all investments.

NUYLAR :

Uo1/a3N factsheet Y0NDIUBBY oy Tuil 31 A 2567
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Performance Summary***
1Month 3 Month YTD 1Year ITD?
ClassSuibiphontplacementioes papy  12%  -U2%  N/A  312%

Class S 112% 2.47% 2.47% N/A 6.86%
Cli D with Upfront Placement Fees

urgsﬁs' u-lt.e':.i:_Jje LJJHr[*H__:;FJ e -0.35% 1.08% 1.08% NJ{A 5.68%
Class D 1.17% 2.62% 2.62% N/A 7.29%
Class| 119% 2.68% 2.68% 129% 11.97%

The performance data quoted represents past performance and is not a guarantee of future results.
Inception date is December 5, 2022 for Class | shares and August 1, 2023 for Class D and S shares. Returns
quoted less than one year are cumulative. Your retumns and the principal value of your investment will
fluctuate so that your shares, when repurchased, may be worth more or less than their original cost. Current
performance may be higher or lower than the performance quoted above. For information current to the most
recent month-end, go to https:/fareswmsresources.com/investment-solutions/asifl.

Distribution Summary?

Annualized Distribution Yield
Class S 8.57%
Class D 9.17%
Class| 9.42%

2. Shares will be offered monthly on the first day of the applicable month. All capital is funded upfront (no capital calls). Subscription requests must be received at least five business days
before the first day of each month (unless waived by the intermediary manager) and NAV will be available generally within 20 business days after the effective date of the purchase.

3. Distributions are not guaranteed. Distributions are calculated by annualizing the current month's declared distribution per share and dividing by the prior month's NAV. Distributions
may be funded through cash flow from operations, as well as other sources including the sale of assets, borrowings, retum of capital or offering proceeds. Distributions may be funded,
directly or indirectly, from temporary waivers or expense reimbursements bome by the Fund's investment adviser that may be subject to reimbursement. The Fund has not established
limits on the amounts it may distribute from such sources. As of March 31, 2024, 100% of inception to date distributions were funded from cash flows from operations.

5 Total retumn is calculated as the change in monthly NAV per share during the period plus distributions per share (assuming any distributions, net of distribution and/or shareholder
servicing fees, are reinvested in accordance with the Fund's distribution reinvestment plan) divided by the beginning NAV per share, which is calculated after the deduction of ongoing
expenses that are borne by investors, such as management fees, incentive fees, distribution and/or shareholder fees, interest expense, offering costs, professional fees, frustee fees and
other general and administrative expenses. There can be no assurance that ASIF will achieve its investment objective or avoid substantial losses. The information presented is for a very
limited amount of time and is not representative of the long-term performance of the Fund.

u8Ie : Uayadnn factsheet NBaYUS198a au Juil 31 Twaw 2567
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ansnAsTIulen liquidity fee Liliusauas (vasyadmiaeasmw) : 2.00

S18ALLDUALNLLAY :
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v
S '

Tunsaingfevheasuiinsvefuniieamu ieduiudsunieamuesntuivinm@enele Inelyardudsovas 5 ves
yaAmsndduansveneu UsEnianisenafamsssusunssnumaninages (Liquidity Fee) latudnsliiuiosay 2 ves

UaAMUIAIY Y

USEMIansagRansanseniiv Liquidity Fee Tnefindnnisiunmsiiansanduluauulsuisuaziuimsiussninnisivun lng
#915aa1ndadesingg MAeates laun anmedesvemindduninesuamunioaninnaiaveminddursetadedulafinseny
anmageesmannindiinemuamulagusininnseafinsalddeyauszanansnelddeiinnidifioduasvsoanufigiu

waynsensusziliuantadeiiiertesrinianansavlmielvaunsasiunisidnelunawayRouly w vugiug

Tunsdindnisldiaiadie Liquidity Fee 1 UsdndanisausaiSeniiu Liquidity Fee Wisifnannnisuiugarmingauansaie
gnsnsAaasiowiuuluNBenenIngduvenesusiu (swing pricing) (§nil) Wen1siiuAsINleNNsTov et
awuazvieusuulunPeveningdureneasusiy (anti-dilution levies — ADLs) (i) uwazanunsalduiuniaielunis

Udmsanudssanneaassdula
USETmenaseniiu Liquidity fee Aunnanaiuluusay Juvinisisinsldinsesiiedl

Tunsaliitinnsldindesile Liquidity Fee i uann Liquidity Fee Azsnifuldazthnduitnesyu visminnisveanuansiay
Uuifinmseansna Liquidity Fee fifiuasa Tnsusuiiinilalifiusnsgsandiimunlulasins uasvdeusuiiuszduyasnsune
Aumheamuviedudsusen uasnieuuansrernansiensemihsamuiiazdoniivasssiond dmuiuienianis
WALALAYS Imau%ﬁw’%’mmﬁ%LTJ@Lwa‘maLﬁulﬁvﬁsuaw%@’mﬁmmWﬁqﬁa%ﬂnumusﬁaqﬂaﬂamusuw%amumwadmaé"uﬁﬁ@’m

IANITANNAUA

USENIANISVRENIUENENINMUUAT Uz sAanInasIkazrsokouly uagdnsn Liquidity Fee MumnaneniunIusseziiaIn1se

ATBIMINEANMY Uay/viseyarIn1seiunthsamuseduilisuniisasueenta

UEnianisveaniudniaziiteyavesmiieamuynviiamnldlunsiasanwagvsedadulasewing Mfgitesiunisld

1Asedle Liquidity Fee Tuduvinnisiu

USUNIANTSVRANIUEN TN U R URUAIUINIAIRUNNTIENINNT LIRS LU NISENENNBUSLELIANTINNUA NS
Usznaldimsasiioduwnunay/msaiiuiy 1udu Inevrdsnadulunuidrdinanunuenssunis n.8.9. wag/v3eaunnuusom
Jansasuuaz/Mienhenuiilsuaduivuatas/Miseug 1/ iureu/Meuly waz/vMseninisuiluisuldadiuien

Fanrseiiunisle

v
o

sgslsfimunisldinsesdlelifiingUszasdiiioussmmansenunaufionaiadududfomeamuidnmamulunemusely

wisesdletiliilafiingussasdiioasnmanauunulvinesyuusiegnsla
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NoYUI feeder fund wae fund of funds Wenamuuaten1ainisly liquidity fee USENIANTIERAITAAALTUNTIA

aanAdadfiunamularemsla

TYLDUALNIAL :
lunsalnuseninnisussasanagldinsesiionunesuiatems visenstinesuuangmadimsldiaiesilenindn us¥ninnisve
anuansiaginsanldiniesdevidanndasiunamuiatenidld lneuseninnisaeiinisfinsusesnananuinfiaisoiled

(best effort) Inedamuasnsadnwideyalusennsosioninaivensmulaemsldanuidedriurenasuialeni

nsuuyaAmIngdugnialsgasnisiuiunasioudunulunsdeavienindfuvainasusau (swing pricing) :
naewusUN3IY
gns1gean biiufosas : 2.00 vedyaAmIEAU

£%

835U UR : Full swing pricing , Partial swing pricing

FAEMG IR TIC IR

U3tvdanisasfiansan swing factor Ineflndnmstunisiansandulumunleviewazuumsivsondnnmsimualaefansan
Hadoseg Mieatos Tiun funuuasaldinennnstonierenindauveanasyusau (transaction costs) dauisninnisens
fsanldteyaussnunsmelitoiiansaifoguasvidoauuigiunassiemsuszifiunntadefiierdearifiansnsavinld
Wielraunsasiiiunsldnelunauasdouls a vasdu

U3ENdAN1598M91507 Swing Thresholds TaeindnnisTunisfiansandulumuulevisuaswuameiivssndanisivun Tag
finsantadosneg Adeates WWud anmadesoinemusunietadviulafinssnuanwadesomdnmindfinosyuasmu il
Tagu3sninnisenaiasanlidoyaussanumsmeliteiinniiifloguasrioauuigiuuasmionisuseiiuaniadeofiiendes

wiigunsavilaielraunsaaniunisianislunaiwayteuly o vugiug

Tunsdliueminnisinnsantd partial swing pricing aziunisldiame uinmstenelandndiuvesyandorentivamu
gvisvaenaavu Wieudugarmingadugnsviaunvenamu daniund swing threshold Nusendnnisimun lnefiyadgoune
MILAMUANTUBINDMUY ATLIUANYAAINNITTENUILAMU (subscription) UIngaAMsduligumiieamuiti (switch in) 1in

MIYLARINIIVIBAUNUITAU (redemption) uaztinelgyarINsduAgUMIIgaUeaN (switch out) il S18azIBEAIENT

'
al

° <) aa a o o o
A dulumudSAvsendanisiviun

USENIAN1eNaRsaly Swing Pricing Muanansiuluusayiuitnsidnisldnsesdiotu vaglavuenils usendanis agldld

Swing Pricing w3eufiu Anti-dilution levies — ADL wagnunsaldsiunuiaissdislunisuimsanudssaninaassdula
UEnianisveaiudnsiaziiteyavesmiieamuynviiamnldlunsiasanuwagvsedadulasewing magitesiunislyd

\A509ia Swing Pricing Tuiuyihmstiuuseminnisveanuanifasusuiuviseandnsi swing factor AAUaSs lamuiusem

Jansivauasdsasdsuiiuliiudnsgeaniszylilulasinis
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Uitndnnsveanudviinsthadonthesamuiitsyduioda sudnidusendemieamuluiuihnsifinsldiedesde
swing pricing LLaw%ﬁw’%’mms%ﬁwamsﬁawmaamuﬁqﬂfm"LU’Lﬁi’flumiﬁmsw wazvdednauladesineg Adedenisld
w3sile swing pricing Tufurhnisiu ﬁﬁﬁu‘%ﬁ’m%’mﬂwamaamuaw%ﬁaﬂajLﬂﬁlauLLUmmiﬁ%ﬁumﬂm6] Algsniunsuie
Faaulaluudiifetestunsldiadesiie swing pricing lufuvhnsiiy LLﬁmﬂmwa‘”ﬁUﬁﬂg'jwLsﬁﬂﬂ'ﬁawmaamuﬁgﬂumﬁa
vsdhuvesiurhmstullansadeniuiulduesmenmstemhsamuiitsssedaiiFeniuldlaty Lildsunsdaassmie

N

USUNIANNSVRANIUEN TN U R URUAIUIN A MRUNNTTENINNT LIRS LU NISENENNBUSLELIANTINUUA NS
Usznaldiesasiioduwnunay/miaiuiy 1usu Ingzdsnadulunuidrdinaunnuenssunis n.8.9. wag/v3eaunnuusem
Jansasusaz/Mienhenufiieunduivun waz/Mseayg e/ Wiuteu/Houdy way/mieilinmsudluuasuwdasliuiem

IANTAWRUNSIA

NoaYUII feeder fund wae fund of funds Wenawuuaten1ainisly swing pricing Us¥MdnN1saziasanaiiunsli

donndeiunauUaIeNIg

YLD UALNILAY :
lunsaliusendnnisussasanagldinsasonunamuiatenia viensdinewulatenidimsldniesanina vsenianisve
anudnsfziansanldasedolaenadasiunamulatemsls lneusendansazinisfnausasdnarvinfiamnsariila

(best effort) Ineasmuannsadnyideyalussaasesdioninanvemnamulaenilannuidedvinveinemulalenia

Asssnlsunsyevientlsauiasiouduulun1sdevieningduvainaeusau (Anti-Dilution Levies-ADLs) :
NaInUTWNIN

gnsgeanlaiiusosay : 2.00 veyaA LAY

SwaziBuniuAy -
U‘%ﬁw%’mmi%ﬁmimL“%smLﬁumﬁisuLﬁammi%asmsrvm'aﬂamuﬁazﬁauﬁuﬂqﬂumisﬁaﬁmam%’w&?ﬁummﬂamu (Anti-Dilution
levies - ADLs) Tnefivdnnslunisiiansandulumaulouisuaziumaiivisniansiun lasazegnelingsaidouuazvie
UssmenagvidonumaUfiRvesdrinnu n.an uasvioauauudtninnisamuiasviiemhsaudifsniadu el martvun
ADLs factor agenilsistiafefiieados TnsRrsaniladusingg fdeatos ldun duuuasalddonnmstenieneningdures
No9IusM (transaction costs) Inguitminnisenafiansantideyauszananisnelidefinnseifieguasvieaunigiuiazvie

msusediuandadeninerteamfiauisarilameliauisasidunisianiglunawas Souly a vmgtiug

n15MuA ADLs threshold fndnnistunisiansanduluauulouiswassuinienuseminnisivualagussminnisas e

Uadeiinetesiuaninadasvanamu Inefinnsandadesieg ferdesdiun anmadesenemunumsedadvdulainseny
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anmpaesvamdnnsndfinewuamu lneusendnniseraiarsanld deyauszunansnglideiaaieiifioguas ioauufign

waynsensusziliuantadeiiientesinfianansavlaielvawnsasiiunisidnelunanayRouly w vugiug

UsEndan1senafiansanieniiiu ADLs Im%Lf]umﬂﬁiﬁawwi’uv‘hmﬁamaimﬁé’mﬁawuaﬂyjam%amwmEJaavgqu%ﬂJaa
nBInU LﬁEJUﬁ’u;ﬂamw%’wéﬁuz‘jw%ﬁy’wmmaqﬂamu fidnAundn ADLs threshold fiudsmianisiinue Imaﬁuﬂam%amwma
AV UANTVRINBINU ﬁﬁu’]mmﬂ%ﬁﬂl?ﬂ7S‘%@ﬁﬂ’aSadnu(subscription) vIngammsduAsumieamuiin (switch in) Findae
yamNsIEALIIEAU (redemption) wagvindheyarnsdulasumiieamueen (switch out) vl wazBeaiBnig

° & Ada a v o °
muandulunuAsnusemannisinuue

U3ENInNTsimun ADLs Threshold laelddayadsaluil
(1) yaAnsgevhgamuiazduldeudy innityarnsveaumhsamulasduisusen

(2) yarmnsevtheawukardulUdewd deeniiyarinisunefumhvauuagduiudgusen

FUTEndanIsenansanimue (1) way (2) luseduiisneiu
Tunsdifinmsldin3asiie ADLs 9 ADLs fiseniulsaziindudinesu

USENIAN15919WN5USENLAU ADLs Nuananaiulunsaruvinnsiinisidniesion a vaslavaenis usondnnis aglidly

ADLs w5aufiu Swing Pricing wagnunsaldsiunuinsesilelunsusmsanuidesaninaaosdula

Uininmsveanudnsivnifoyavemmhsamunnvdanldlunisfinnsanuazviedadulaiesineg fifeadeaiunisly
\wdosilo ADLs Tufuwhnsiu

UiEndnnsveanuAviivsihademheamuiitssiiuseda nudidusendemhsamulutwinsiinsldiedestio ADLs
uazuitmiansasiheentomhamuinanluldlunisinsauasriednavladesineg Adeatesiunisldiaiesiio ADLs Tu
Suvhnsii metiusTndamsveanudvsfarlidisudamssiiunsleq Aldsiunmstesnaulaluudiietestunsly
wwdosile ADLs Tufwhnsiu whnnmevdsusngindaddemieamuiomeviousdesiuhnsiuliansadeniu
Gulduazsenmstomheamuittissidafizenivlildiu Lildsumsdaasmhsamu vidnianisveanuiniiiandeni
Anti-dilution levies — ADLs 9Mn§fivihsnenistiomisamuiarduilasunihsamudn vienefumheasuuasdudsumie
asueen wlssilslalmilafiiAu ADLs threshold fiudtmrivunly safsuisndanmsveanuansiiazfinnsandmundnmns
Bonufiu ADLs Tlunnsinafuld wasveanuansfasdtormuadudulumsdenivameneivhsensdemiamuuas

duidsumheamudn vserefumheamuLazduasuniieamueanuUsIIauINANULLINITIUTENIAN S Avuald

P a ad v oA A o = o 2 = v A la o P a o
TN sveanudnsasyTuiiuvseansnsn ADLs MiSeniiu Jazdsuiuliinudnsgeganiseylilulasinis lagusen
Jan1sezUamemaivlsduesussndanislunidedviudndeyanamusiuvioiumemduiiviendanisimun
UEnianisveanudninazidsunlatuimediiunmsseninnisldiniesdie Wy mssnidnnsuszezaiimun n1s

Usznaliasasiiadulnukay/MIamiuiy 1Wusu lnsasdinaduluauiddnanuanenssunis n.a.9. was/vIsauinuusem
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Jan1sasuiar/vMiemiesnuiilisunduimuaaz/vseeug e/ ureu/iewd waz/viseniinsudluieuudadiuien

Iansaiiunisle

v
Ao

agslsfinnu n1sldiesesfieliliinguszasdifieussmmansenumsauiionainduivgieviiendmamuluneauseoly

q

wisesllalllilafiingUszasdiioasnmanauunulinesyuusetidle

NoaYUII feeder fund wa fund of funds WenawuUaten1ainisld ADLs US¥ndnn1sagiasanaliunsiviaenndesiv

NOWUUAENIY

YLD UALNILAL :
Hinnnsnesuazldnafidalunisdaivasssudounisueniivamuadn 3% veaanminddugvsnonty Faluusiay fuvh
M3ty gannisnesueafinisduungievienudnuassaudounisvemnbeamuiignseniu (meldieulvasssuiey

gaannuilasyylineunih) Feegneldderimuavessunasuissemelng

- msnvuaRaulwniadednialunssumdeviefuniteasyu

oy P Y o ' . .
szezaidsudsalwmiinnaun1svIsAuniieamu (notice period) :
nayusImmaly

a

dedfomhvamusensldneumsamuyarniuniidesay : 10.00 vesyarningaugns

q

ADIIUTINTANTTAImT L TunaT : 7 Tuviinig

TNUALLDYALTILAY :
U3Eninn1sagiinnsanld Notice period gaanliiiiu 7 duinns Wegtevieamudesnisldneumhvamulasiyanniuni

fovaz 10 vosyaAmIndduansvenou

Uitmdnnisorafinnsanlduasimusszesnaiifesndidivthieunisuefumingamu (Notice period) Tnsiindnnisluns
Fsandulunanleuswaraumeiiuievdanissmun Tnefiansandadese fdedes loud nsusadivaninedoses
NowusW anmadoesnan visethdudulafinsznuanmagesomdninginemusuamu lnudnianisorafiansanly
Foyauszanuminelideifinaiaifoguasvdoamuigrunazriensusziiunndedeiifedesvifiannsavildiielraansa

v
a o

audunmsianglunaiiaziouly u vuztue

UTENInN1IENRaNsaNAvuA Notice period Ainanansnulunsaziuvinsniinisldiaiesdiedla

v oy
o

UTEndAN15199eiansanlilld Notice Period Aldlunsdifineausndanmadeadisame Mililusdiunasidavesueninns

q

USTNInN159131% Notice period saiulasesiislun1sudmsaudssaninaaesauls
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Tunsalnginisla Notice period wazdwgiviliisasldiasotiodusis UsEndnn1sveanudnsnasujuRdumdsnlaain Notice

q

' Y

period Tuudstusdsiilamudniluiuiivhsensee il UsEndansenaionsanld Notice period Saufulrdasilo
lauA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaw%Lﬂ%adﬁaSuq
U3Eninn1sveanudnsfisvuiufiuviean Notice period ldmufiusndnnisiiuauais Seazusuiiinliiiu Notice period
gaaniiimualflulesins leuidndanisendamemaivlsdvesuidniansuarlumisiodunudndeyanssusmvdoniu

719D INNDUNUSENINNITAITUA

NoeUTIN feeder fund wag fund of funds Lilenasuuaten1eiinisly notice period USEMAANTTANTAERATANAWTUNNT

Iaenndasiunasulateniale

a a

AL BUATNAL :
lunsaliusendnnisussasanagldinsasionunasmulatenia viensdinewulatenisdinsldniesoninan vsenianisve
anuansfziansanldesesdoliaenadasiunamulatemild lneusendanisasiinisinmusasdnarvinfiamnsarila

(best effort) Ineamuansadnyideyalussaasesdioninanvemnamulaenilinnuidedvinveinemulalenia

WATUNTTUIBAUNUIERMY (redemption gate) :

nesuTImITILY

menunsveAumheasulimnindesar : 10.00 veayarmindauavSuene UM
TngusEninnsagldinanunisnefumieauliiy : 7 Juvinns

Tunnsauia : 30 Ju

Jreaviduniianfia :

U3tndnnnse1afiansanld Redemption Gate wwignsdifiinaniunsalliund wieusudiudnaniunisalenaazliung tne
fsandadesineg MReates tdun mufuwoulunanade enindaudanmadeeinainanaiainanizUnd, dannnaoes
newuRaUN®, an nAdesveinemuliaenadesiulsununisidaeurenamy, anislaneuraund, nanislaneuuinnii
Redemption Gate fifvunly viotladudunfinsnuaninadesvesvdnnindinesunamu Tnsuisninnseraivun

Wauluausdanunisainlidunfaie Gate threshold e

Tunsaifiusiminnisimuadeulufiovsiaanunsaidliunieae Gate threshold Tunsdifanan Redemption Gate aldiany
fuinstoweled é’fﬂa";wuam“aﬁw%amwﬁwamqu%mmﬂawgmﬁauﬁ’u;gamm%’wéauqmﬁﬁgﬁwmmmﬂamu fAwiiunie
1NN Gate threshold fiusemaanisimun Imaﬁgaﬁw%amwwmaamuqm%ﬁuamamu ﬁwmmmﬂgaﬂ'wn'ﬁe??ammaamu
(subscription) V3N YA sEUABUMIIBATUITN (switch in) ndeyaRASIIBAUMIIBaMU (redemption) wagiinde

yarMsduaguniigasmueen (switch out)

UIENIANT59 T AMUATENNTTUTRAUMUILAMUAY Redemption Gate Tngn1siafiemudnau (pro-rata basis) 184

v

mAssuTeAuMmhvawulardudsueen a Junld Redemption Gate USEMIAN1TD1INANTANAMUA Redemption Gate wax
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gate period Tuusazasaana19iule us Redemption Gate 213N Redemption Gate Tud1 wag gate period aglal

wnnhsgdumauissylilulasinig

AdasutefunthvamulasdulUasueendiuivie vstndansazthluisnenistuiwihnsfusefunieamudaly siuiu

' ¥
v v A A '

AdefutefunthvamularduUdsusanlninudadiu (prorata basis) Inglaiinsdndduneu-ndavesdssuderiumine
amuiarduUdeunilgamueen vl usEndanisaslaligiiovtheasuausaenidnmdsduimasladeuieninnisi
JEUUNUEUIUTISUNSENENANEIRINAT wazlllauTundnnssutaldseuy vseninnsasUamelymaulunidsdedviu

drutoyanasusiy

U3Enianisagyinssudeumheamuuazdudousen xiifiu Redemption Gate m1us1ASUTOAUMUILAMNY & Juviin13su

¥
& A '

Fopuniigawu el uwsinsiinnewmulianmadesiisans Us¥ninnisveaniudnsiagiudeauhyamuvsadudeuy

wheamuAunil Redemption Gate fiusgneld

Uitinmsezudsliifioneamunuidesingld Redemption gate Taglsidnd

Tunsalfitinnsldiedesile Redemption Gate i UsTninnsendldsuiundesdiolunisudmsanudesanwagosauls
WSemdnnsenafiansanld Redemption Gate funnsafiluusiaziuvinsiiinsliiniaddion

USENIAN15V0aNUENTNITUSUILYS0andRS Gate threshold AuURUSENTAN1STiuaNAs tneazUsuanlisingd
Redemption Gate Tusfiszylulassnsuazuseuiuiiiuvioan cate period mufiusendanisiiuaumis lngagdsuifialala

dundiszylilulasinis visll MeaziBeaisnisannandulyamuisaudninnisivun

¥
o

UINInNT50aIUdNSNe SUTAuMEaIUVsod UAsUMIIEAWAUNI1 Redemption Gate NIUsgn ALY

UTENIANITVREIUENE NV UATULUA LU NTEUNITIENINN19YN Redemption Gate ldln n1senidn Redemption Gate
fousregairvun n1sldinseslioduunuy Redemption Gate Wusiu (6nd) visil Tunsdlldanunsadszavnefumieanu
Tuduiindeld usEndaniserafinnsanendnidnefumisamunmueiaeglusenis wasudstemheamuignenidn

|
o o

mdalneladngn

UEnianisveaiudnsiaziiteyavesmiisamuyniiiamnldlunsiasanuwagvsedndulasewing Mneitesiunisld

1A304ile Redemption Gate Tuduiinisiu

NaanusI feeder fund waz fund of funds Weonamuualen1eiinisly redemption gate USENTANITIENATUANTUNTIA

donAdeuNayuUaIeNIg

S18ALLDUALNLLAY :
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'
SNa a v o

lunsaliusendnnisussasanagldinsasonunasmulatenia vienstinewulatenisdinsldinseseninan vsenianisve
anuansiziansanldasesdoliaenadasiunamulatemsls lneusendansasiinisfnausasdnaruinfiamnsariila

(best effort) Ineamuannsadnyideyalussansesdioninanvemnamulaenlannuidedvinveinemulalenia

- Mmilivensalisuderuniteamunudidisuliviessngaiurdidensamaeviefuniieamu (suspension of
dealings)

U3Endnnsnasusanaunsaaiunslagegaliiv : 5 Jusinig
UIEndnnsnesusmainsaseiumdevieniisamulunsallansavilaiail

(n) sarundnnsngdlianusadaviinisgeaviglaniudni

(@) USendanisnesusmfinnsanuds Senudelavaaiauazaunnaunaindndusossziunstevemheamulaglaiuaiy

Y v o
v a o a

Fureurestiguanauslon Suilesanwmdndumunsillansdniletell Had msssiunmstomemheasudodifun 5
Tuins Vuwsaglasumsisudunaidnanaindidnanu

1. lanansadmie A1e Teu vannindvsensndduvainamunuliegvaumnauna

2. lanmnsafwingarmingduvesnenusildegndusssuuagiangay

3. AwedndudulaiieAuasesUselevivesytioniiaulagsu

Tunsdnfinisseiunisdeventivamuniy (v) Sreiu iudendanisnesusudslidninanunsiulagiui vl windu
nssedun1stevIemheamuiundt 1 Juvinis drdnaueraiansandimshivisnianisnewusiuaniiunisiaeusenslag

\eAuaseUstleviveionthuawulagTiuvioliioaanansenusiegsnan1sInNIsNewuTX

£ v
[ '

(A naausldamulundnnindvensnddulusinsseina uasiivenisalegidlnegrwmilaiiliiniu Faneliifianansenuse

navusIegaiitudfny

v ¢

1. aa1nderenanningnnesmusinamuliaunsadainisderalaauund Ml wnglunsdifinesusiuamuly
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