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1Asedile Liquidity Fee Tuduvinnistiu

a v o a

USENIANISVRAIUANT A 9L UA s ULUAUINIIALAUNITTENINNITIELAT D958 LU N1SENLENABUTLELLIANTANIUUA NS

Usenaldiasosiindunnunaz/msotnuiy tudu Ingazdinaduliumundidnaiunuenssunis n.a.6. kag/useauinuusem

d

JannsasuLas/v3emiieuiidsiuaduiivuauas/vseayg e/ iiuveu/Meudy way/vsenifinsudluuisuwdadliuien

IANTAWRUNSIA

v
S

agdlsfimunsldiniesdielifiingUsvasiioussmnansenumsauiienainduiugteniieasuidinsamulunemusely

q

wisesetlliladingUssasdiieastmanauwniliinewuusednla

NaaYUTI feeder fund uae fund of funds Wenasuuatenadinisly liquidity fee USENIANITAERITAUNANTUNITIA

donpgadiunawulaIenIld

AL YALNLLFY

'
= o

lunsalivsenianisuszasanagldinIasiionunaswmudaienis vsensanesulatemeinisldiniedieningn Us¥minniswe

a

anuansnzRnsanldniedielasnndesiunemuiareniald lneuseninnisazinisfinmuisosdainanuiniaunsoidla

v =

(best effort) lneamuannsadnwdeyaluiseaaiailoninaivesnamuiatemslannuilsdedyiuvesnaayulaienis

Y 9
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b4

nsuuyaAmSngdugnialsgasnisiuiunasiouduulunsdavienindfuvainasusau (swing pricing) :
nawuswUN3IY
gn1geanbiiiufosas : 2.00 vedyaAmIEAY

MU UR : Full swing pricing , Partial swing pricing

TwaziBonifisify -

USEndan1saRiansan swing factor Inefindnnislunisfiansandulumuuleuiswazwuimeiivssnsnnsimualaefiarsan
Hadsng q fiieates lun duyuuazaldtnsannstevionsningauvesnosmusu (transaction costs) Ssu3dndnnizens
fnsanlideyausznumsnelédeiinnieifeguasviomuigiuuazyiomsussliuantadefifeadearirfiannsaviliels
ansadudunisidniglunauasieuls a el q

USENdnn159vRasan Swing Thresholds tnefindnnislunisiiarsandulumuuleuisuarwumsiividndanistivun Tne
fnsaniadusing q Aferdes liun anmadeswesnemururiedadvdulafinssnuaninadeswomdnningiinesuanmu it}
Tasussminnisenafiansanlidoyauszanmunsnelddorianisifeguasvdeanuniigiuuazvidenisusziiuaniadeiifeides
wiflanansarhlditelraansasniiunsidnelunaezideuls o v q

Tunsalfivdsmdnanisfiansanld partial swing pricing %L‘mewﬂsz’fmww'?uﬁwﬂ136’7':%waiﬂﬁﬁﬂd'auﬁuaa;&am%amwu’aaamuqm%
UYBINDIYU Lﬁsuﬁ’uaﬂaﬁ’m%“wéﬁqu%ﬁwmmaﬂﬂamu fiAuAund1 swing threshold AuFEmannisimua Imﬂﬁ;&am%amwms

A UANTYBINDMUY ANIUANYAAINNITENUILAIMU (subscription) UIngaAMsdulRgumiieamuit (switch in) sinde

vy
U

YarNsvIeAumgamu (redemption) waginmegadinsduluaeumieamuesn (switch out) visil 1wazBen3snTs

o @ qqa{' a v o o
muandulunnuAsnusemannisiuue

USENIAN1e1aNsa 1Y Swing Pricing Muanansiuluusayiuinnsidnisldeiesdiol m vauglavuenils usondans azldld

Swing Pricing w3aufiu Anti-dilution levies — ADL wagnunsaldsiunuiaissdislunisuimsanudssaninaassdula

USENInn1sveanudninaziteyaveisamunnvilauildlunisiasauasviededulasewin 4 Mdgidesiunisld
wn3egile Swing Pricing lutwihnsiuussninnisveanuaninasusuiunioandnsn swing factor MAUaSE laaunusemdanis

& = v A ta o -
WinauasBazUTuiialiiudasasaniissylilulasang

UEnIAN1sreanudvEnazimdemisamuitissRuiede siudiluseadenivamuluiuihnmsiiinisldeiesde swing
pricing wazusENInnsavteendoniieamuainalildlunisiansauazviedndulaiioing q MAsidesnisldiniedie

. .. v o S & au o a ad oA o a M Yo a A o a v o
swing pricing Tuduvinistu Mstiuiendnnisveanuaninazldivdsunvasnisaiiunisle g dldaudunismiosndulaluudn
Weadestunisidinieadie swing pricing lutwinnisiu wimnanendsusngindam@eniisamuivuanseunsdinvesiu

msuuldanunsaiseniiuiuldiazenistembeamuiitissmedaniseniuldlatuy lldsunsdeassmisamu
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a v v a

USENTANITUDEIUANT V198 UA s URUaILUINIIANTUNITTENINNTIEAT D910 11U NTEALENNDUTEEIANTINIAUA NS

Usemaldiasosiiadunnunaz/msonuiy tudu lngardinadulimundidnanunuenssunis n.a.0. wag/useauinlusem

a

dnn1sasyulaz/vientisaunisiuiad uiinuanaz/ s oeun e/t u/Moudy waz/viefidinisudluldsundasliuien

Fanrseiiunisle

NaaUII feeder fund wae fund of funds Llenesuuatenelinisly swing pricing USEMIAN1SAERRTANTUNTIA

donmdaifiunamulatemsla

FYaLDUALNILAY :
lunsalivseniansuszasanagldinIaslionunasmudaienis vsensanasmulaiemeinisldinieiieninan us¥minniswe
anudnsnaziasanldnsedelaenndaiunemuialenisls lnsuseninnisesinisfinnusesiinaniinfiawsavinla

(best effort) lneamuannsadnwdeyaluiseaaieiloninaivesnamulatemslannuilsdedyiuvesnaayulaienia

A1sTIUBNNT STV IEMIEaUNazTiauAunuluNs T U eI WIRUYDINB U (Anti-Dilution Levies- ADLs) :
naInUsWNIY

gnsgeanliiuiosay : 2.00 veyaA I

wazLBunisAy -

U%@’w%’mmﬁ%ﬁmmwL%EmLﬁumﬁﬁuLﬁsmmisﬁyamwu'aaamuﬁazﬁauﬁuﬂqﬂumﬁaﬁmaw%’wéauﬁumﬂamu (Anti-Dilution
levies - ADLs) Tngiindnnislunsfinnsanidulumuulovisuazuuimeiivisndansimun Tasazegmeldngszifouuazvdo
UsznauazvIeuuamalfoRvesdninnuanenssuns n.a.a. wagnioaunauuitvianisasmulaznievisnuiisunady
el nariasun ADLs factor ageilaisiladeifendes Tnefinrsantadesing q MiAeates Tdun dunuuazaldteannnstonie
VeN$NAuLeINewuTI (transaction costs) InsuT¥ninniserafiansanlideyausznansneliteriaieiisioguazuio

a = a v 1 " A o v A 1 o a 1Y P g
aummiquua%ﬁiaﬂqiﬂigLNUQ']ﬂﬂﬁ]ﬁ]fJVlLﬂfJ'ﬂ‘UENWI'W]a"IlI’]iﬂVlﬁl‘lﬂLwaimaqﬂqiﬂmﬁlLuuﬂ’ﬁlmﬂqfﬂunaqLLagLQauvL“U U VUTUU 9

N15A1MUA ADLs threshold findnnistunisiiansaduliauuleuigiazwuinianusendnnisivualaeusendnnisazeideds

1%

Uadeinertesivaninadesvenemu lngfiarsandadesiie q Mnerdesddun anmadeseneamununiedadedulafinseny
anmedesesmannindinaauamu lnsuignianisenafiansanld deyauszunanisnelddeiiaasiilieguaznsoauufigiu
wagusonsusziliuanadeiifeadeavinfianunsavilaielraunsanudunisianglunaiwazRouly a vagiu 9

u3gndanisenafiansaniieniiv ADLs ngazidumsldiameiuvinnisdevslandndiuvesyar@eveniteamuanivenaau
= Y i U ea ad N a i A av o ° = & ' a
Wieuiuyadminddugrinavunveanasu dAniund ADLs threshold TusEndanisiviua lnefiyar1@evieniligasugns
YBINDIYU AIUINYAAINITFONUILAU(subscription) UInyaAINTFUAsuUMEaIU (switch in) HnAeyaAINIsIe
Aunthasyu(redemption) warindmeyaan1sdulieuviisamueen (switch out) il eazidenisnisiuandulunuis

NUTENINNISAINUA
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U3EMian13ivum ADLs Threshold lagldtayadastaluil
(1) yarmnsyenrtheawuuazduluaeudt innniyarnsnefuvmheasyulazduludeueen

(2) yarnsgevihgamulazduldeudy desnityarmnisveaumsamuiasduilieusen

U

'
=

FUTEnIAnNIseNansanimun (1) uay (2) luseauiisneiu
TunsaindnisldinIasiie ADLs § ADLs Aisentiuldazindudinasyu

USENIRN15919MN5USENLAU ADLs Nuansinaiulunsasuyinnsninsidaiesiiot i vauslavaenils Usninnis aglidly

ADLs W5aufiu Swing Pricing uaanunsaldsmiuiaissdiolunisusmsanudssaninaansaula

UEnianisveaiudnsiaziiteyavesmiisamuyniiiamnldlunsiasanuwagvsedadulasesing 4 Afeidesiunisly

30938 ADLs Tuiuvinnistiu

U%@’w%’ﬂmiﬁuaamuﬁm%ﬁ%ﬁwmeﬁaumaamuﬁsﬁﬁzﬁué’awﬁﬂ S’mLsﬁwLﬂuaame?jyawmaamu’iu’i’uﬁﬂﬂﬁﬁﬁm{bﬁ’m%‘aaﬁa ADLs
waruiEnianisaseendemieamusinanlulflumsfiasaasviedaduladosing 4 dedestunisldiedasile ADLs Tu
Suvihmsty seiusEndansveanuasierliasuulamissiiunsle q Aldsiiunstesnaulsluudiinedesiunsld
w3asite ADLs Tutuvhnistuy ufimnanendssingindeadonheamuiamaniounsdmvesiuinsiuliannsadondy

Rulduazsenistemieamuiitiszmedaniseniulidlatuy ldsunisdnassmieamu

U3emdnn1sveanudnsiiasSuniiu Anti-dilution levies — ADLs mﬂ;}j’ﬁﬁﬁﬁamseﬁawmaamuuazé’uLﬂﬁiauwmaamuvﬁ'ﬂ 730
eAumhamuuazdudsumesamuoon Wesldailadsii ADLs threshold udsmimualy sudsuienianisveany
avsTiosfiansaniivunsnsnisieniiu ADLs Tiuansneduld wazvoanudnsiesiidesmunfindulunisideniuemzsedivh
iwEJmss?jyamhaamuuazé’uLﬂgauwmaamm%’w ﬁamaﬁwmaammlﬁzé’uL‘U?ﬂ"awu'aaamuaaﬂiuﬂ'%mmmmmLmea‘?‘i

UsIninnisaziviuale

USEndnn1seanudvsivsusuiiuvseandnsn ADLs MSeniiu Fwsusuiuliiudnnaganiszylilulasinis laeusdndnns

sxawmevnaivledvesuisnianislunilsdetmudiudeyanamunurioiumneomdunudsnianisivun

a v v a

USENTANITUDEIUANT V192 UA sURUaILUINIIA T UNITTENINNNTIEAT 99810 11U NSEALENNDUTEEEIANTINIAUA NS

a

Usemaldiasosiiaduwnunaz/vmsauiy tudu lngazdinadulimundidnanuauenssunis n.a.0. wag/useauinuusem

a

Jnn1sasyuLaz/m3entisaunfisiuiad uiivuanaz/msoaun e/t u/Moudy waz/viendnisudluldsundasliuem

Fanrseiiunisle

agslsfinnu nsldiesesdleliliiinguszasdifioussmmansenumsauiionainduiugievienidmanuluneusely w3sdle

i inguszasdiioasamanouunulinesuusegnsle
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N2 feeder fund waz fund of funds Wanawmuuaten1aiinisly ADLs usEndnnisasiiansandiunislviaenndediiv

nasuUarendla

YLD UALNIAL :
lupsalnuIvndnnisussasanagldinesdlonunasulaiene viiensilnesulatensdnisldiaesieningn vsenianisve
anuansnaziasaildinsedislaenndasiunamuiatenile lnsuseninnisesinisfinnuisesisnanitfiawsavinla

(best effort) Inedaamuanunsadnwideyaluseunsesdionind1ivesnsauiaenslinnuisdevyiuvenamulaiems

- msivuaRaulwiadednialunissuadeusfuniaeasyu

awy ¥ ¥ a ' . .
szezafsaudsalwmiinnaun1svIsAuniieamu (notice period) :
neyusImmaly

a

Wegteniigamusienisiaoaumiisamuyadiundi : 10.00 % vesyaAmIndduans

q

ADIIUTINIANTAIMT T UNET : 7 Tuviinig

TYLDUALNILAY :
U3ENian1saginnsanld Notice period gaanliiiiu 7 duinns Wegtevieamudesnisldneumhvamulasiyanniuni

fovay 10 vosyaAmInIduansvenou

UsmdansenafiansanliuasimuassesnandiidedsarmihnounisuieAuniisamu (Notice period) Insfindnnislunis
fnsandulumanlevisuazuuimsivisndansimun lnefiansaniadeosite 4 Mdeades Idud msussidvanmadesves
nemuTI annadesvasnatn vieadedulafinsznuanimedesuemdnningiinesmumamu lnsuTiminnisenafiorsanly
Foyauszanunsnelddeinaieifloguarvdeaunigrunazyionsuszifiuantedeiifsteariiiannsavilsifielannsa

a

audunmsianelunaiaztouly u vuztus

UTENInNIENRAsAUNAvMuA Notice period Ainanansnulunsaziuvinsniinisldiaiesdiedla

v oy
o

UTEnIAN158199eiansan il Notice Period Aldlunsdifinesusindanmadeadisame Mlilusdiunasidavesueninnms

q

USENIAN15913l% Notice period sauiuLAIRsilalun1susmsAsEssanInaaesaula

Tunsalinfinasld Notice period wasimaivinlidesldinsesdiodume U3Eninnisveaudnsnizufianumdsilaan Notice

period HuuRgItumdmlanuundluiunitsienisee Meil vseninnisenaiiansanld Notice period SauiuLAIaiinduy

laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvelnsosiioduy 9
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Y a

USENIAnsveanuansNavuSuiiuvisean Notice period lamuinusendanisiiuanaas SeazuSuiiulaliiu Notice period
gaaniimualilulasenis lneudsndanswsdamemaivledvesusdnianisuaslunisdedwiudiudoyanamusiumsoriums

YINMNDUNUTENTIANISAINUA

NaYUTI feeder fund uag fund of funds Lilonasuuateneiinsly notice period UTENIANTTANNTALHAITAN

siunsliaenadaaiunaanuiatemsla

a a

TNYALLDYALNILAY :
lunsaliusendnnisussasanagldinsasonunasmulatenia vienstinewulatenidinsldiniesoninan vsenianisve
anuansziansanldasesdoliaenadasiunamulatemild lneusendanisazinisinmusasdnarvinfiawnsarila

(best effort) Ineasmuannsadnyideyalussansesdioninanvemnamulaenilinnuidedvinveinemulalenia

WATUNTSVIEAUNUEAU (redemption gate) :

nesuTImTLY

menunsveAumheaulimnin¥esar : 10.00 veayarmindauavsuesnesuIm
TngusEninnsagldinaunisumefumieauliiy : 7 Juvinns

Tunnsauia : 30 Ju

TeaziBoniiisby -

U3En9An15919791500719 Redemption Gate angnsdifliinaniunisalliund wieUszdiutianiunisalensagliund lne
forsantladesing 9 Mieates Weud audurulunaindereninddu anmadosenainanatminnzuni annaaesves
neamuiaUnd anmadesvesnamuligenadesivyiuiunisldaeuvesnamu iianislaneuiaunid iianislanauuinndd
Redemption Gate #ifvunly viotladudugfinsgnuaninadeswemdnuindfinesusiuamu lneuidndanisenafmuntouly

Wausdanunsalinliun@ene Gate threshold 19

Tunsalnusgndanismuuaeuluiieustianiunisalnliunfnie Gate threshold lunsdlfingans Redemption Gate agldianig
Twihnsseviglan dndruveyarm@eremieamuansvainesuiguiuyarmingauansnmunveinamu Tanviiunie
1INN11 Gate threshold MUT¥MIAN1TAMUA 1A8TLaA1T0UIEMUIEAIVUANTVBINBINY ATUIUIINYAAINITTBNUYILAMY

(subscription) U3n yaf1n1sdUAEUMILAULYT (switch in) inAR8YaAINTUIEAUVIEAIMNY (redemption) Lagiineleg

yarMsduagunilgamueen (switch out)

UIENIANT59 T AMUATTNTTUTRAUMULIBAMUAY Redemption Gate lngn1siafiuniudnsdu (pro-rata basis) Y8IAAS

SugpAumilsamuLarduUigusan s Juilld Redemption Gate

USTNIAN1591RTAUNAMIUA Redemption Gate way gate period TuusazaTiuanasiuld ws Redemption Gate aglisinin

Redemption Gate U1 wag gate period azlaimnninseaumaunseylilulasanis
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| ¥
[

"desurefumheamukarduUdsusandiunivie usEmdanisaviiluvisenisluiuwiinisiurefunieamudaly siuiu

Do

' v
o o w N 1 o o 1 o ° o A

Adafudefumiivamuuazduiudsuseanlninudngdiu (prorata basis) Inglifin1sdndrduneu-ndavesidefudofunie

Re

DR 1

amukardulUdsuniisamueen vl viEndanisaslalil feviisamuainsasnidnmdsduimaelalisusenianisi

SEUVIMUANSUTRISUNSENLENANFIRINEND waztilausenidnnisisulalgseuy vsuninnisazlaelvmsiulunisded vy

drutoyanaeusi

U3Endanisagyinssudeumheamuuazdudeusen iy Redemption Gate m1us1ASUTOAUMUILAIMNY & Juviin1su
FoAumhgamu il Lhuudnsdiinesuilaninadeiisans uTEnianisveanuavsnagiuderuniisamurseduiisunie

899UAUNTT Redemption Gate MiUseneily
UsEnianisasudsligtevisamunsudlelinsld Redemption gate lngliidndn
lunsaindinisldininsiio Redemption Gate 1 USEninnsenaldsIuiuAIasliolunsuimsanudssan naaesduls

USENIAN15913Nsau 1Y Redemption Gate iuansnsiulunsagiuvinisidnisldiaiesiiol

a

USTNIAN15V8aNUENTNITUSUILYS0andR Gate threshold AURUSENTANSTiuaNAS tneazUsuanlisingd

' '
o a

Redemption Gate dusnfiszylulassnisuazseUsuiiuvsean gate period mufivsninnmsiuauais lngazuSuiiialaliinu

q
vy

nifiszylilulasenis sl siwanBeeisnisiuanduluamuisnussndanisiivun

¥
o

UIHNINNT50aIudNSNE SUTAUMEaUVsoduAsUMIIEAWAUNI Redemption Gate NIUsEN ALY

USENIANITVRENIUENE N VAT UMY UINIANTEUNITIENIN9N19Y Redemption Gate ldln n1senidn Redemption Gate
fauszezaiinvun n1sliinseslioduunuy Redemption Gate \usiu (G1d) visll Tunsdiildanusatiszavefunivamuly
dimdeld UsEndnn1senafiansanenidnAdwisfuntieaduianafdeglusenis wesklEteniisamuignanian

|
o o

mdalnelaidngn

UEnianisveaiudnsiaziiteyavesmiisamuyniiiamnldlunsinsanuwagvsedadulasesing 4 Afeidesiunisly

1A304ile Redemption Gate Tuduinisiu

NaaUII feeder fund wae fund of funds Lilonasuuaremdinsly redemption gate USENTANTSAERTAUANTUNITIA

donndeifiunamulatemsla
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FYaLDUALNILAY :
lupsaliuIvndnnisuseasanagldinesilionunasulateni viiensinesulatensdnisldiaesdieningn vsenianisve
anuansnaziansaldinsedislaenndasiunemuiatenile lnsuseninnisesinisfinnuisesisnanitfiamsavinla

(best effort) Inedaamuanunsadnwideyaluseunsesdlonind1ivesnsauiatenslinnuisdevyiuvenamulaiems

- MilivensaliiudefuniteamunudidisuliviessngasumdiensafdevieAuniieamu (Suspension of
Dealings)

Tngu3endanisagldimaunsuepumheamuliiiu 5 Juvinis
UIndnnsnesusmainsaseiumsdevieniisamulunsallansaivilaiail

(M sarnuanninglianusadaviinisdevglaniudni

(@) USendanisnesuswiinnsanuds Senudelasaasauazaumnaunaindndusossziunstevemheamulaglisuaiy

Y v v
v a o A

Fuvouvesfpuanatszlon Sudosnmasndumunsdlansdnided i nssfumstenemheasmudediiundi 5 fu
N1 Vuksaglasunisieudunaitanaiaindtinau

1. Wanunsadnie 4ne Tou nannindvzensndduvenaamusiulisgvauvnauna

2. Wanunsarwnyanmindduvesnemusulisgadusssunasinunza

= o & A A v I3 vy !
3. fwedndudulaiieduasesUsslonivesifombeamulagsa

Tunsdinfinnssefunisdeviemiieamuniu () 919du Iiusendanisnesusiuudslidinnunsulaeviui vl mndu
ns3riuMsPevieyihigamuiiunit 1 iwhns drdnaueainsandinsliviendanisnemusiuaiidunisiaedsenisia 9

ieAuATowselevivastievivamulag TIuvisaioantansEnUAegsNaNISTANITNB LTI

v v
o '

(M) nowusulldamulundnninduseninddulusaseme wazlivanisalodidlasgrmilsdsiliiniu FenoliAnnansenusio
naauTINeg1iltud Aty

1. nanderendnnindfinesmursamuliaunsadarhmsdeneldmung s englunsdiinomuruamuly
ndnvingiidenslunanderendnnindusiuiuniiosas 10 vesyarmingaugrdvasnomuy

2. fwgmsaivilsldannsouaniudsuiunsesssmalsoiinad wagililiannsaloufusenanysemavieduleu
RuanisUsewmalanudni

3. Sy linesurnlilldsudiszfunnmdnnindvionsndauiiamulinuimuanauni Javafananegnionis

AIUANTBIUTENANNNINBIWUTIN kazdpuanaUsleviliiuyourisuda

- msandiumslunsaliideananasuiiniegnuilanudvsifeniesiindadiszuilvionsiasiamu Uszaulymuiaanmn
AgawisaliausaTvneladIesIATaNmnEuNE (side pocket)

UsEmianisasimuaisnsAnnuyarmlganulunsainindduinesmunuiinisamuleeiidud Ayseyarmindduras

newusmlszaulymuinaninages wisliaunsadmeldmenafiannnauna deldsuanuiureuainguanalszlov
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Tngusgndanisausaldisnisiuayarmbeamulaetuiingasminddudnarilu o uagliffonheamuiifitesglu
nzlou a Tunldduiingadanarndudfidnsiaeldsutuaendiniianunsadmtheninddutuld vl vsdndanisay

o

FfiunstmdulumumndnnaeindtinauAuenITuNIg N.a.6. AU

o w v

dnsuazdadninvasgnoniieamu

= a vy 1 o o a
NE]Ul“UVII’dﬂE]WiJQEIﬁQV!iAE]'IQQﬂil’lﬂﬂa‘lllﬁ

o ynngfieviwatuiiomsamuiundt 1 Tu 3 vesdnumhsanuiidmiglALdmunrenemusn vSENIanIsnamu

aghiduarsundssduiiiudinay duwsidunsdinewuswifinswiwianbeamusazniisamusiasnaindlie

wihgamuiiesaien awluazuuudswesiomheamuiinanlidunudiuidesy

Y

o dmsumheamuriaiionsesy gavuliaunsaihwhsamulddmiie elou St vsedluidudsziuld

A %

o o 1 a .:4' ¥ ' 2 IS d I P ::4' o
o dmsumheamuriaiionisesy famunisanulunesmuegisiey 10 U iwelilulunuleuleinguuneinug

° o 1
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