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Wiuseandnsn Liquidity Fee Miuass Tnsusuiuldliiudnsgegafirnunlulasinis wasvseuiuifiussduganinisuiefu

| & o = = ) & ' ::4' = @& = Y A aov o
Mmﬂmﬁqumaam‘ﬂa guaan LLazwianuamzEJzLaa’lmimﬂiawuwamuw%Li&JﬂLﬂUﬂ”lﬁiimut’mu IWWWNWUT‘:‘}W‘\]@ﬂ’ﬁ
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Wiauaas lasuidndanisazilamenaivledvesuisndnniamivdedniudiudoyanasusiunseniunistomnduiuiem

IANITANNAUA

USEndansveanudnsinvuasisasideavaninaminarusollouly uagensn Liquidity Fee NuanA19nunINsEeElIaIn1sie

ATBIMINEAMY Uay/viseyanIn1sveAunthgamuseduildsuniiuamueenta

UIEniInn1sveanudniiaziideyavesmiieasunneiaunldlunisiasauazrsedndulaisewineg Mnervesiunisld

1A5093e Liquidity Fee Tuiuvinnisiu

USYNTANSVRANIUENT N 92 UA UL UAILUINIIANTUNITIENINNISHTLAS 9908 LU NITUNLENNBUTLELLIANTANINUA N1T
Usenmaldiasosiaduwnunaz/ysanuiy tusu lngazdinadulimundidnanunuenssunis n.a.0. wag/usaauinuusem
JanisasyuLaz/viemiienuiidsuiaduiivuauay/vseouga/iureu/eudu way/vsefiinsudluuisuwdaliuien

Fanrseiiunisle

£
o

agslsfimunisldinsesdediiingusrasdiiiovssmnansenunvaviionafindududfeviisamuiidmeamulunesmusely

q

wisesllallldlatingusvasdiiioastamanauunulinesuusiagidla

NN feeder fund waz fund of funds Lilonaulateneidnisly liquidity fee USENIANITERATANANTUNTIA

aonmdaifiunamulatemsla

TYALDUALNILAL :
lupsaliuIgndnnisussasanagldinesdlionunasulaien viiensilnesulatensdnisldiaesieningn vstnianisve
anudnsnazinsaldinsedialaenndasiunamuiatenisle lnsuseninnisasdnisinnuisesinanitiaimsavinla

(best effort) Inedaamuanunsadnwideyaluseunsesdlonindrivesnsauiaenslinnuisdevyiuvenamulaiems

n1suFuyaAmIngdugnialsgasnisiuiunasioudunulunsdavienindfuvainasusau (swing pricing) :
naewusUN3lY
gns1geanbiiufosas : 2.00 vedyaA gAY

£%

235U UR : Full swing pricing , Partial swing pricing

TwaziBonifisify -

USEndan1sasRiansan swing factor Inefindnnislunisiansandulumuuleuiswazwuimeiivssnsnnsimualaefiarsan
Hadusng 9 fiieates lun duyuuazaldtnsnnnsdeviorsningduvesnosmusu (transaction costs) Ssu3dndnnizens
fnsanlideyausznumsnelédeiinnieideguasviomuigiuuazyiomsussiliuantadeiifeadeairfiannsaviliely

awnsaadunisianslunaiuesouly a vy 9
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[ °

U3EMaannsagfiansan Swing Thresholds Inefiudnnislunisiiarsanduluasmulovisuazuuimsivigndansimun Tne
firsaniladosing q MiRerdos Idun anmadesvemnemusvietatdulafinssnuanimeadesvomdnmingfinesyuasmu sl
Tasussminnisenafiansanlideyauszanunsaelideianisifeguazvdeanunfigiunazvdenisusziiuaniadeiifeides
wihitannsavinlditelranusasidunsldmelunauardeuls o vady

a

Tunsdifiusndanisfiarsanly partial swing pricing %L‘?;Jumﬂ‘ifl,awwiuﬁwﬂ15%@6{1ﬂaslwﬁé’@ahuﬁuaayjam%amwu’qaamquﬁ
UYBINDIYU Lﬁauﬁugaﬁww%’wéﬁqu%ﬁ”’wmmmﬂamu fifnAund swing threshold Aiusemianisimua Imaﬁ;ﬂam%aﬁuwmiw
AWUENEUBINOIU FILIAINYARNTEBYILABAIYU (subscription) UanyaNsdUABLIAEaTUEA (switch in) Tindae
yaAINSYEAUILILAIML (redemption) uagiindeyarn1sduiUAsunineasyuaen (switch out) il Meazidenisnisduam

| Adad a v o o
Wulumadsausendnnisiivius

USENIAN1913Nsad 1Y Swing Pricing Aiuansnsnulunaaz Tuviinisniinislainiodiod m vuzlavuenils usendnnis aglily

Swing Pricing w3aufiu Anti-dilution levies — ADL wagnunsaldsiunuiaissdislunisudmsanuidesaninaassdula

UIEnInnsveanudnsianindeyavesmiigasunnelauldlunisiasauasvsedndulais owineg Mnertesiunisld
wn3egile Swing Pricing lutwihnsiuussninnisveanuaninasusuiunioandnsn swing factor MAUaSE laaunusendanis

< = v A la o -
WivauasBazUTuiialiiudasasaniissylilulasanig

Uniansveanudnafinvihadomihamuiitissdudieda sudidusestoniisamulutuinisiiinisléiaiedo swing
pricing LLazﬁﬁ’m%’mms%ﬁwam%ﬁmﬁwamuﬁqndnlﬂ’lfz’ﬂumsﬁmsmLLawgaﬁﬂﬁﬂaﬁ"aqma q fAeadesnisléiadesdle
swing pricing Tuswinsiu feiusendanisveanuansieziiudsunaimsadunisle q Aldsudunmsudedadulaluugdai
Aendestunisldiaiaile swing pricing Tufurhnnsiu LLﬁmﬂm&mé’aﬂi’mg’hL‘ﬁﬂﬁh%@ﬂﬂaaamu‘ﬁmuw%amﬁa'aummi’uﬁ’l
nstdldanansndenduiulfuasmenisdomheamuiitissiedaiGeniuldlai Lildunmstaasmhsamu

UI¥ndamsvoanuansiaziud sundasuuimsdndunisseninanisldied esdle 1wy msenidnneusteznanfininua n1s
Usgmaldiaiosdieduununaz/miawfiudy (udu Tesazdsnadulunmuiidninanuangnssuns nan. uaz/vioauauuien
Fansawmuuay/Mieniisnuiiisweduimuauas/vieeyyn/iureu/Heuiu way/v3efiinsudluudsuulasiuiem

InN1sAiunsle

N2INU3IM feeder fund wae fund of funds tienaanulaten1eiinisly swing pricing USENIANITIERITUIANTUNTIA

donAaesiunowulatenIld

a a

FNYALLDYALNILAY :
lunsalfivseninnsuszasaiiagldinIeslionunasmudaieniy vsensdnemulatemetinisldiniadieningn us¥minnisve
anudnsnRnsanldiniesdielaenndesiunamuiareniald lneuseninnisaziinisfinnusosdainanuinfaunsoyidla

(best effort) Ineasmuaninsadnyideyaluisenaiesdloninavesnemulatemslannuisdedyiuvesnaayulalenis
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A1sTIUBNNT TRV IRINERUNazTiouAunUlUN ST VIENSNIRUYDINB WU (Anti-Dilution Levies- ADLs) :
NaUIIUNIIY

gnsgeanlaiiusosay : 2.00 veyaA MR

SNaTLDYALNILEY

dl v £%

UisninmsagRarsanFenfuassadeunstersmieamuiiaseusunulunistereningauronosmu (Anti-Dilution
levies - ADLs) Tngiindnnslunisfiansanidulumuulovisuazuumiividndansimun Tasazegmeldngszifovuazuio
UsgmauazyFouuamaufiavesdinauanznssuns n.a.n. uasnioauiauuitninnisamuuazveviasnuiiisunady
el nsrasun ADLS factor ageilaisiladeiifendes Tnefinrsantadesing q MiAerdos Idun dunuuazaldtennnstonse

ENSNIFUVDINDINUTIN (transaction costs) Inaui¥ndanisensfinnsanlddoyaUszanunisneldtaioaaifieguasie

auuAgIuLazrson1sUssidiuanladeiiiertosrinnaunsavilmielvanunsaaiiunisldnslunawaztouly o vty

n1sfimua ADLs threshold fnannislunisinnsandulusuuleusuazuuimniuigninnisinunlaeuisndnnisazai i
adeinertosivanimaaevesnaamu Inefiarsandadesne q Mneitesdaun aninedesvenemusunsetadedulafinssny
anmadevamANNINgNnemuamu lneuseninnisenafinnsantd deyaussnansaelddemiasendeguazrioauufigiu

waynsensUszliuantadeifentesriniiaunsavilaislvauisasiiunisianislunaiwazSeuly w vy 9

vendnnsenafiansandeniiu ADLs Tnsasdunislfians Surnstenslaiidndiuvesyardenioniasamuansvoanasyy
Lﬁauﬁugaﬁfmﬁ"wéﬁuqm%ﬁqwuﬂmaQﬂaanu fifuAiund1 ADLs threshold fiusdmdnnistmun Imaﬁgam%@mwmaamuajm%
UYBINDINY F’ﬁu’amﬁﬂmﬂaFhmi%awi’sﬂaﬂnu(subscription) vIngarmsduasumeamuidn (switch in) Fndeyadiniseeg
Aumiasyulredemption) warindeyarInsduAsumiisammuoen (switch out) Wl s1oanBeaisnisiunandulunuds
fusEmdnnsinvu

U3Mdnn st LA ADLs Threshold Tnelddagadaraluil

(1) yadnstenmheamuuarduAsudi snniyarinismeiumhsamuuazdudsusen

2 uammi%yawﬂa&JanvguLLazé’ULﬂ?ieML% tesningammsveAumhamuiazduiasusen

LY a 1Y o

FauSundnniserafiansanivue (1) wag (2) Tuszauiinnaiu
Tunsdlifinmsldin3asiie ADLs 9 ADLs Aiseniulsaziindudnesu

A v o a a < a ' o ' o o aa v A 1 = a v o 1%
USENIAN199NARANTUS8NLAU ADLs Nuanananuluwsaz Tusinnisidinisldiesesilel o vaglavaznils usEndnnis aglyls
ADLs w¥aufiu Swing Pricing wagnunsaldsiuiuiaissdislunsuimsanuidssaninaassdula

UIEniInn1sveanudnsianindeyavesniigasunneiaunldlunisiiasauasvsedndulaisowineg Afertesiunisld

30938 ADLs Tuiuvinnistiu
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@ a

U%ﬁwﬁ]ﬂﬂ’13‘0E-]ﬁ\iﬁuﬁwgﬁﬁ]3ﬂ1ﬁ1%@%ﬁ38@&ﬂﬂﬁ‘ﬁﬁsL?‘mﬁﬁﬁll,‘ﬁﬂ imL‘?hL‘i‘]uaams?'?amh&Jamuiu"s’uﬁwmsﬁﬁm{[fﬁm'%"aaﬁa ADLs
wazU3sninmaazinsentomieanudinarluldlunisionsanuasviednaladesins 4 fifeidesiunislindosie AdLs Tu
Suvhnsiiu metiusendamsveanudvstarliuisudamssiiunsle q dlddudumsdesadulsluudiiietestunsld
ww3nafle ADLs Tutuvhnisiiuy LLﬁmﬂmwﬁwiﬂﬂgd’]L"ﬁﬂm%ammaamuﬁgwmﬁamadaumani’uﬁwmﬁfuhimmiaL%Eml,ﬁ’u

Rulduagsenistemieamundissiodanisoniulilay lildsunsdnassmieamu

UTEVdAN1sreanuanEniazisuniu Anti-dilution levies - ADLs 9ngiivhsensdentisamuuazduilasumiieaaudi 3o

MeAumauLazduisuiaueen Weailslaiwmilaiiiu ADLs threshold TiusEmimual saufsusendnnsveaiu

'
aa

avdfivzfiansandinundnsinsiieniiu ADLs fiuananeiuls wazveanuansizlidetvuaiuiulunmsSenfiuangsiedivh
FeNsTevLaMmULazdUUAsUMNEAMWYT MeveAumhvawularduAsurlITa e uUTIANINALLEINT

USnIanIsazivuale

UTEVdnn1sreanudvsnvsusuiiunteandng ADLs Mseniiu Swsusuiulidiudnnasganisyylilulasinis laeusdndnns

sxamevneivledvesuisnianislunidetviudiudeyanamusiuniolumomdunuisnianisivun

USENTANI5VRANUENT N 92 UA UL YA UINIIANTUNITIENINNITHTLAS 8910 LU NITYNLENABUTTYLLIANTANINUA AT
Usemaldiasosliaduwnunaz/vmsanuiy tudu lngazdinadulumundidnaiunuenssunis n.a.0. wag/usaauinuusem
Jannsasukaz/vsemiienuiidsuaduiivuauay/vseouga/iiureu/Meulu way/visefiinsudluuisuwladliuien

Iansaiiunisle

agnslstinnu nsldinsesdielfiingUssasdifioussimmansznumeauiimnainduivgiemiendmamulunemusely wsesde

Ulallatinguszasdiiioastmanauunulinesuusiagidla

NousIW feeder fund uag fund of funds Wenewulaenisdinisly ADLs uisniansazfinnsanduiunsiiaonadesiu
nawuUa1enle

swaziBuniuiAy -

Tunsdlfiudndansuszasaiiagldindesilionunesuuatonns vidensdnesuuarsmainisltiedesilefing1n visminnisve
anuansiazfiasanliiniesloliaenndesiunesuiatensls Tasusininnisasinsinnudeadsnanwinfiarunsayiale

(best effort) lneamuannsadnwideyaluiseaaiasiloninaivesneamulatemslannuisdedyiuvesnaayulaienis

- MamvuaRauluiatadninlunissumdiuefuniieamu

awy ¥ ¥ a ' . .
ITYSLIATNABILIANUUINDUNITVIIAUNUIYAINU (notice perlod) :

NoUTIMTILY

a

Wegfeviigamusienisiaoaumiisamuyadiundi : 10.00 % vesyaAmIndduans

q

ADIIUTINIANTAIMT T UNET : 7 Tuviinig
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FYaLDUALNILAY :
U3EMInN15aEiiatsanld Notice period asanliifu 7 Juviinig Weddemheamudeinslanounitsamulaeiiyaniiunid

fovay 10 vosyaAmInIduansveneu

UismdansenafiansanliuasimuassesnandiidesudsarmihnounisueAuniisamu (Notice period) Tnsfindnnislunis
fnsandulumanlevisuazuuimsivisndansdmun lnefiansaniadeosits 4 Mdeades Idud msussiduanmadesves
nemuTI annadesvasnatn visadeduleaiinsznuanimedesuemdnninginesmumamu lnsuTiminnisenafiorsanly
Foyauszinuminelddeiianieiifloguarvieaunigiunazyionsuszifiunntedefifeteaiiiannsavilsifielannsa

audunmsianelunaiaztouly u vuztug

UTENInN1IENaRaNsAUNAIvuA Notice period Ainanansnulunsaziuvinsniinisldiaiesdiedla

v Yy
o o

UEndan15e199efinnsanlilld Notice Period Aldlunsdifineausndanmadeuiisame Miililusdiunasidiavesuseninns

USENIAN159131% Notice period sauAuLAIRsilalun1susmsAEssanInaaesaula

va v o o al

Tunsdififinsld Notice period waziimavitlidedldiniestiodusie UsEndanisveanuansnasjuRnuadsnlaain Notice

period HulguAefumdlanuundluiunvinsienisaie visll vSEndan1senanansanld Notice period SaufulAIesiiadu

laun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaZW%@Lﬂ%i@dﬁagu‘]

Y a ad v a = . . v A aw o ] = v oA 1 a . .
UI¥ndnn1sveaIuansiiazUTuiiuviean Notice period limunusgndnanisiiuauais daagUsuialaiiu Notice period
gaaniimualilulasenis Weusendanisesdamenaivlgdvesusendanisuaylunisdedmududoyansausumseniunia

FINNDUNUIENIANTAINUA

N29N U324 feeder fund uag fund of funds Lieneuualen1alinisld notice period UTYNTANITANNITNILTAITEUN

adunsiidenadaaiunaaulatenisla

a

S1URLLDYALNULFY

'
Aa a v v

lunsalfivieninnisuszasaiiavldinieslionunasmudaienis vsensdnemulatemetinisldiniesiianingn us¥minnisve

a

anudnsnasiinsanldiniesleliaenndasiunemulatenild lnguseninnisaeiinisinnuisesdsnariviniansavile

v =

(best effort) lneasmuaninsadnyideyaluiseaaiesdloninavesnemulatemslannuisdedyiuvesnaayulalenis
= [} .

WATUNMSVIEAUNUEAU (redemption gate) :

nouTIMILY

waunsveAumhsamuliiniidesay : 10.00 vewarninGdugvsrenamuTI

TngusEndnnsagldinaunismefumieauliiy : 7 Juvinns
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Tunnsauiia : 30 Ju

AL YALNILG

a

U3EnTAn150197a150011d Redemption Gate waniznsdifiiinaniunisalliund wieUszdiuiianiunisaiensasliund tne
Frsandadesing q Miedes Iiud muduwilunaindeveninddu anmadeweinainanaiananizund danmadesws
naauinUng anmesesvetnamuliaenadesiuliuiunislaosuvenemu tianislaneuliaung ianislanauuinndi
Redemption Gate #ifvunly viotladudugfinsznuaninadesvemdnnindfinesusuamu lneuidndnnisenafmuniouly

WiaUstanunsainliuninie Gate threshold 16

Tunsaliusdmdnnsimunidevluiiovsdaaunsalitldunigae Gate threshold Tunsdisisnam Redemption Gate azldiannz
fuhnsdeuelad é’mdawuaﬂadam%a‘mEmu'uaamqu%maaﬂammﬁEJ‘Uﬁm‘ﬂamw%’wéﬁuqm%ﬁgﬂmmamamu fAiniunse
1NN71 Gate threshold fiud¥ndnnisimun Imaﬁ%am%@mawﬁaaamqu%mmﬂamu ﬂ"wmmmmﬂammi%yamwamu
(subscription) UIn yarINsAULABUMIIBAIUIT (switch in) nsEYaRIN1TIBAUMIIBAIYY (redemption) waznsIe
yarMsduAsumiteasyueen (switch out)

o

UIENIAN5 NS AMUATETNTTUTRAUMLIBAMUANY Redemption Gate lngn1siafien udnsau (pro-rata basis) YaIAAS

v
o

SugefunsamuuarduUisusen a Juiild Redemption Gate

U3ENIAN15019TANAMUA Redemption Gate Waz gate period Tulmazasaunna1eiulel us Redemption Gate aglainina

Redemption Gate Tus1 wa gate period agliunninszauimauiiseylilulasinis

' v
[

"dafudefiuniheamunardulisueendiuiivie Us¥ndanisaxiluvisenisluiuinnisfudefuniieamudald siudu

Do

De

| ¥
o o w P 1 v A A '

AdesuteAumiisamuuardulasusenindaudadiu (pro-rata basis) Inglddnsdndduneu-vaswesdrdafudeAuniae

v v '

amukarduisuniisamuesn il viEnianisaslalidioniisamuaunsosnidndrdsdiuniviolddiousendianisd

SEUUMUAINSTUTDISUNISENLANANTIRINENT wazkilauSenannisisulaltseuu vSEndnnisazamelvnsiulunidsdat vy

drudeyanamusiy

U3EndnnIsaeinnssudefunisamuwardulUisusen L Redemption Gate ausIAISUBAUMNEamY & Juvinissu

v v
S A ' o

FoAumheamu Ml Liuwdnsdifinesuilaninadesiisams viEnInn1sveanudnsniaeiudefuniisamurseduiisunie

aIULAUNTT Redemption Gate UszneAly

q

UsEmdnnisezudligfontivamunsuidleiinisly Redemption gate lnglidnda

lunsaindinisldininsiio Redemption Gate 1 U3EnInnsoNRlETINAUIAIRlolUNITUSINIANLIEBSEN NAGD DUl

UTENIAN159139N580 1Y Redemption Gate uansasiulunsaziuvinnisidnisldiaiesiiol
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USENIAnsveanIuansNavUTuLvisoandnT Gate threshold amuusEndanisiiuanals lneazuSuanliiiinin Redemption

o o

Gate Tumfissylulasanisuagyseusuiiiuvsean cate period muiusEndnnsfiuauals lngagdsudiulaliiuninnseylilu

v v
] =

13913 el wazieaisnisiwandulumuidsnusendanisivun
UIHNIANT50aIUdNSNe SuTAumTauvseduAsuUMIIEamWAUNI1 Redemption Gate NiUsgn ALY

USENInN1sveanIudnsNagiUisunlaiuuinenidunisseninenisyin Redemption Gate laun n1senidn Redemption Gate
fouszegaitvun Msldiaiasieduuny Redemption Gate 1Wudu (6ndl) visll Tunsdlldanunsatszaefunieamuly
dwimdield uTEnianisenafinsanenidnAidisAuniisamunuaiaseglusients wazudsiieniivamuignenian

|
o o

mdslneladngn

UIEniInn1sveanudnsianindeyavesmiieasunneiauldlunisiiasauasvsedndulais owineg Mnertesiunisld

1A304ile Redemption Gate Tuiuyinisiu

N2 feeder fund waz fund of funds Wenawulaien1iinisly redemption gate US¥MAANITIEAITALLUNTIA

gonmdaifiunamularemsld

YLD UALNILAY :
lunsalnuIvndnnisussasanagldinesilonunasulaien viiensdlnesulatensdnisldiaesdlening1n vsEenianisve
anuansnaziasaldinsedielaenndasiunemuiatenile lnsuseninnisesinisfinniuisesiinaniitfiamsavinla

(best effort) Inedaamuanunsadnwideyaluseunsesdlonind1ivesnsuiaenslinnuisdevyiuenamulaiems

- mshivensalisuderunitvamunuidiniuliviessneaiuidigenseaduigAuniaeasu (Suspension of
Dealings)

Tngus¥mdnnisagldimmunsvieshumheamuliiiv 5 Jwing

- masfiunmslunsdififeenasasviiuiegnuiinmuansFentesfintadrseniivionsasiiamu Ussaudyvviadam
adawisolisusnsminglddresailauvnsuna (side pocket)
Usvninnisazimunidnsduuyadmuiisamulunsdiningduiinesusuinisamulaeided dydeyarmindauves
nesurImUszaudgmunanwages vieliamsadmingldmenaiiaumnauna Weldsunniureunngguanalsslev
Tnsussndnnisanansaldisnsiuinyadmheamulastuiingadmningausanarndu o uazliifomoamuiiidesyly

o ' =]

nuifou o Tuitldtuiingaadnarndudfidnsieeldsuunaendsaniianunsadminensndduiuld el vidndanisee

sl o o °

1 LﬁUﬂ’]{LﬁLﬂu‘lﬂﬁﬂuﬂﬁﬂLﬂm"‘VWlﬂ’TUﬂﬁ’TUﬂm$ A33UANTT N.8.6. NINUA
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173 o o V.

AnSuazvadninvasganiigamu

= a vy 1 o o a
NE]Ul“UVII’dﬂE]WiJQEIﬁQV!iAE]'IQQﬂil’lﬂﬂa‘lllﬁ

o ynngfieviwatuiiovsamuiundt 1 Tu 3 vesdnumhsanuiidmiglALdnmunrenemus vSENIanIsnemu

aghidupzsundssduiiiudinay duwsdunsdinewuswifinswiwianbeamusazniisamusiasnaindlie

wihgamuiiessaien wwluazuuudsswesiomheamuiinanlidunudiuitesy

Y

o dmsumheamuriaiionisesy favuliansathwhsamuludmiie el St vsedluidudsziuld

N

o o 1 a A v L w = v P = °
o dmsumheanuviaiionisesy gamuaisanulunemuegisiey 10 U iweliilulunuleuleinguuneinug
o dmsumheamurdaiionisesy nsveAundlgamuielvlasudnsustlevunian8du diendisamuiniseyniui
v a wa a aa o a aa .:4 1 2y 1 -
espsUuiinudeuluwagisnmsnivualilunguinenigeins TunsalfinisueAumheamuvesdeiivawuliluluay

Reulenimuualilungruneni8ens foeviheamuiinihidesdoniBifiudusunimualilunguunenideinseae

= ' a v o o ya a o ¥ a &£ Y
ayan1shenieamuiudadnialunisldavsesnideeifivualdudnaziadu (i)

2
o
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FIBMUEAUENTAMUNTHBNRULAZNIBATSENT
nawuangslng World Class Moderate

yar & udl 31 nsngIAw 2568

FYALBEANITAINY YAAMINTIANAIN  Y%NAV
nannindviseninddululszine 467,149,571.24  13.49
WA ATIENIE 395,766,329.50  11.43
RuensunAsUssnnaaunsng
Susumnunndede : AA 71,383,241.74  2.06
NANNSNENIaNSNIRUAIUTEINA 3,051,851,668.70  88.14
WL ATIFITU 1,890,974,843.78  54.61
WA AT 954,744,142.73  27.57
288U luNINUIIULUUNEY 130,941,191.25 378
wirwasulunaausialassadienugu 75,191,490.94 217
fuaderediati(ils/ananuandayn) -25,208,121.53  -0.73
Fyitdredefudasuaniudsu inedasiunruidss (Hedging)

foyaunanay/ dyanesiise 1 8 Adaan

- Brown Brothers Harriman -1,175.53 0.00

- DEUTSCHE BANK AG -39,984,274.69 -1.15

- GOLDMAN SACHS INTERNATIONAL 15,732,934.32 0.45

- JPMORGAN CHASE BANK, N.A. LONDON -1,527,242.12 -0.04

- JPMORGAN CHASE BANK, N.A., BANGKOK BRANCH 898,151.19 0.03

- 5UIANT BUNTEA LU 9N ADILTSUUAILALIAT 967,324.64 0.03

- suPnseavelsMAsUaLstu -1,291,666.38 -0.04

- sumsgasnsuazidedldiuana resuaisty susumnudete | AA -2,172.96 0.00

Sue -31,253344.24  -0.90
UspnensAnesudug 2,216,632.32 0.06
UisLm/lﬁ']&Jmiﬁwﬁiwﬁawﬁ%ugm -33,469,976.56 -0.97
yaAmIngdugns 3,462,539,774.17 100.00
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¥ a

seuasuiIuiuamuluasiaswiavil Rudin viensiansneniiau
nauangslng World Class Moderate

yar & udl 31 n3ngIAx 2568

NGUVBINTIES YAAININIIAAAA %NAV
(M) as1asniesglve/msnansnasgsinaseme 0.00 0.00
() A3E37BUIAISNANGUUIBRNIZTAGIYY SUIANTNIYE 71,383,241.74 2.06

veustmdunuiugoen/iuseyenta/adnviymuseiu

(@) mwmw%a%aaﬂﬁﬁu%ﬁwﬁlé’%’u rating TusgAU investment grade 0.00 0.00
Hurfean/fiuses/onta/adnmde/fUseiy

(1) anansviegeeniiiusimiilssunsindusummnindeiolussiuiisini 0.00 0.00
investment grade vi3olaifl rating luffpan/gsusey/enta/adnuds/fUseiuy

dadaugedn (upper limit) MuSEndanis amdnazasulungu (1) -

31882 88ARINIIHITHATIUAUANNUIYDTDVBINTIENTNNGI LY port
yar s Uil 31 nIngIAY 2568

namuiUangalng World Class Moderate

Uszam Yovdnning/goan a?ﬂzﬁj‘m wamme
ULYDND F1AINAN

miwa\‘i‘vlqu AINFINUY HSBC Asset Management 183,012,976.84
vm'wamu ATV FIRST TRUST 28,490,988.93
hgasmu ATy FIRSIT 24,855,041.89
‘viu'wamu ATV Y FIDELITY 512,870,470.80
MNYAU ATIENTNY BLACKROCK 1,115,795,727.40
‘viu'wamu ATV Amundi Asset Management 13,684,987.07
‘viu'wamu ATV AllianceBernstein 12,264,650.85
Mheamu prEnsnd Ued. Wiuddia 81,033,531.57
Mhgamu AsEIV PIMCO 384,392,120.02
‘viu'wamu mawmﬁm‘j KRUNG THAI ASSET MANAGEMENT PCL. 395,766,329.50
yigawmu ATl FIDELITY 454,654,902.87
vm'wamu G]i’]ﬁ’]i'ﬂ‘ﬁl BLACKROCK 34,663,588.27
mdgamulunawusmLUURay FIDELITY 130,941,191.25
mheamulunesualasaieiugiu BLACKROCK 75,191,490.94
Rurnsuisuseinnesunsng suiasnansine AA+ 71,383,241.74

newe : susuanuiweiiolaweaniznisasulunsiansuil Qusin
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vsenunenthnlasurunentigegagududuusn
namuiUangalng World Class Moderate

seuineduil 1 Bavinaw 2567 Aefudl 31 nangau 2568

_ 4 AN BNTNEIU
UAU %o . 3
(v ) AUEUUN

1 JANE STREET FINL LTD (EQ) 1,400,796.41 36.61%

2 INVESTMENT TECH GRP LTD 946,003.11 24.72%
3 FLOW TRADERS BV 727,394.78 19.01%
q SUSQUEHANNA INTL SEC LTD 111,808.11 2.92%
5 HSBC BANK PLC 99,960.27 2.61%
6 GOLDMAN SACHS INTERNATIONAL 91,462.53 2.39%
7 CLSA LTD (ALGO) 71,929.41 1.88%

8 JP MORGAN SECURITIES LTD (ALGO 59,031.60 1.54%
9 ITG INC (EU-AL) 52,348.70 1.37%
10 FLOW TRADERS BV (APAC EQ) 43,454.70 1.14%
Bu 9 222,280.82 5.81%

394 3,826,470.44 100.00%

dayadnsidiunyuiIsunisamu (Portfolio Turnover Ratio : PTR)
namuiUangelng World Class Moderate
sewineduil 1 Bevnau 2567 feduil 31 nsngia 2568
PTR = 85.84%

nsawmedayanistevileasyuiiu 1 lu 3
namuiUangilng World Class Moderate
wu Sufl 31 nsngnAu 2568
lifinsfevivasuiu 1 Tu 3 veanguyanalayananis

Hasuausansiadeudeyanstieviisaduresyanarionguuana Laf website Y89 Uaa.9 http://www.ktam.co.th

NAYIANUGIEAMANYUITIVBINBINUTI (maximum drawdown) Faumnas

9 9

v
o

Rauduaanzdeuauieiuiusoulvyifiuanves
nasnulanislneg World Class Moderate
KTWC-MODERATE-A fi® -10.44%
KTWC-MODERATE-SSF @ -10.45%
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AM519UTBUTBUNANTISALTE LI

nawuangslng World Class Moderate (¥liagzauyan)

nan1sALiu (Fuga 31 nInYIAN 2568)
Tuaanzilew/ 5781 % ANNY9LIEAN % ol
NBINY Fudouulas | savioe o L Aeudduan
founas | dounae | dauvias | founae | dauvias | doumnas .
ulguignsamu | (U) YTD - - . . . . ey
319U | 6 LAdU 14 3y 54 10U
NaINuY
KTWC-MODERATE-A 16 9AU 2566 10.7280 | 3.11% 5.74% 2.83% 0.61% N/A N/A N/A 3.65%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AMUAUNIUTD
. - - - 9.54% 4.81% 9.65% 8.70% N/A N/A N/A 7.74%
Nan1SANLINIY
AMURUNIUVDS
" e - - N/A N/A N/A N/A N/A N/A N/A N/A
et

nsuaasan1saniunuvainamuangelng World Class Moderate (wliagzauyan) ae3sn1sanstiugiiu

WiBuiguAUAITIn WazAIANMLEEIYRINBMUTIU (SD)

- % sl
4

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567

KTWC-MODERATE-A N/A N/A N/A N/A N/A N/A N/A N/A 350% | 0.52%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUAURIUVDS

.- N/A N/A N/A N/A N/A N/A N/A N/A 6.76% 6.92%
NaN1SALIUIY
AUAURNIUUDY
o Xo N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
Tl

* pansaiuaul 2566 L‘fju % MIUFINIAT

Benchmark = lifl ilesannesmuiinisuimsnisaauuuuidegn fanunsoaauludunindlivainnane wazanunsousudadiunisamuls
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nawuangslng World Class Moderate (¥liaiiNanisaas)

. . Nan1sAEUU (Fugn o 31 nIngIAN 2568)
AUIANTLUYW/ : A
. 311 % AIUYIWIAN % fial
wudasuudas | g o
NoINU n) el S O LNV RV B o N[0 V]
ulgurenis HOUNAY | YDUNAY | HIUVAY | UDUNAY | JDUVAN | aUNAY -
(uw) YTD - - - - . - NI
amu 30U | 6 LU 14 34 51 109
QRN
KTWC-MODERATE-SSF | 27 @ianmu 2566 | 10.7273 | 3.11% | 5.74% | 2.83% | 0.61% N/A N/A N/A 6.32%
Benchmark - - N/A N/A N/A N/A N/A N/A N/A N/A
AURUNIUYDA
. - - - 9.54% | 4.81% 9.65% 8.70% N/A N/A N/A 7.85%
NANTSALHUIU
ALY T - - N/A N/A N/A N/A N/A N/A N/A N/A

nsuanINan1sanlivauvanauangslng World Class Moderate (wiliaiiansaaw) faedsnisnaudufiu

WiBuiguAUAITIn WazAIANMLEEIYRINBMUTIU (SD)

- % sl
4

2558 2559 2560 2561 2562 2563 2564 2565 2566 2567
KTWC-MODERATE-SSF N/A N/A N/A N/A N/A N/A N/A N/A 7.50% | 0.52%

Benchmark NA | ONA L NA | ONA | ONA L NA L NA | NA | NA N/A
ANUNUNIUYDS

o NACLONA | A L NA L NA L NA L NA L NA | 619% | 6.92%
WNANTIIATLUUNIUY
eI | NA | O NA | O NA | ONA | NA L ONA | NA | NA | NA N/A

* panseuiiuanl 2566 Wi % snueienan

Benchmark = il 191NN uiin1suimsnIsamuuulesn fanunsaamuluduninglivainate waraunsausudadiunisamuls

q q
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AnufuRuA Iy % ded
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- wansanduanuluafinvasnawusuliladuidududwansadunulueuian

- MIamuiianudes famuadsfnudayanaudadulaamuy
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nI1E13NIASTINg Gy Lidindnsndu

nsamulunsiansninsgansuseme G Lidindnandiu

- N3l credit rating gty 2 Suduusnyuly

nselfl credit rating 8glusdAv investment grade sl avuldiiusesay 35

AN 2 BUAUKSA

nsasulumie CIS AU liddndnsdu

nsaeuluRulINYsens1as g Ui uINTewes amuliiiuiosay 20
an1dun1siu Ndduduanudndeiioaglududui
awsoauls viedusuimsesudu visillanizdu

hnwSensiansiisgunafulseiu

nsasnulunsiansuil vsensansnaniineyu SN w3 amuldiiuseay 10 iU mtinvemIaNsauY
AN My aandnd ¥ uaunguinglngnieaivives lu benchmark + 5%

su1AsIIEYg AU sEIman ba sueyyInliusenauy
gafasuiasmdivgluussmalne Alduduaiy
Undeiioaglududuiiaiuisaamuls uaslidnwue

ATUHIUMNUTENIARMENTTUNITINUARIAUAYILA

NINFU 19U amuldiiuseay 10 viseuminveminddunamu
(1) msawulunsiansyuinanzileuserglunsza lu benchmark + 5%

'
o v o

%amwé’ﬂm%’wéﬁmsuaamum"l,ﬂsuaa SET 38%8q
aetomevdnvEngiesme (uilismdnsans
WU fiffeenanansegsenineduiunsudlumniiens
vlidinafinoounadundnninddenielu SET vie

Tusan@evrenannsngssuseine)

A%
A v adu o

(2) msamulunsiansyuiioonlneuismiidndadul
aungmnelnevongmnessUssina Gavuves
v3sdinatomelunseudenendnninddmsu
fasuiluves SET vievewmanatonendnning
eUszine (uilisaufeusnilegseminsdniiunig
uhlumgiioravilifintnfinaouiuosnainmsdenns
Tu SET videlunanmtionnendnmindsnsszine)

(3) myawuluiunieglusening IPO tion153n

nedoudeviglunseaudeniendnninddmsug
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(6) NM3aenulugInsIu reverse repo wag/v3e OTC
derivatives ﬁ@jﬁmmﬁ credit rating aglusysiy
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(7) nsasulumiag infra weviae property i
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U s
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Y a U & A a a ' v ] ] . L
DAINNITUNINY UIDANTNITLYT AN Tel (diversified

fund) MUWLINNALNIURIAUA

nsasuluningaudu (SIP) uenwilenna1ithesiu amunuiuliiuiosas 5

ANTIEUNTAMNUNAIUINAIUNGURANTT (group limit)

msamuluninddurenguianislanguianismils amuliiuiosay 25 vive Wvtinveminddunamuly

benchmark + 10%

ansndun1sAUALIMAINUSENNNTWERY (product limit)

nsamuludananiiu vioddyaildtu dddeuls sawnuldifuiosay 25
vuAsufleusnoswuldfdunsliinissuleuans
Fondaslupsansldnmuisnmsfingmneriivue vied
JoulvlvinesuamnsavisAugoonnsiansls / SN
(weilaisandia SN Feaanzideudu TBMA wasfinisiaue
Presundninaeiinnuelilulsenie angnssunis
ANAUAAIANUINAIBNITVOBUIN kaZNITOUYIAL
\uav1easIaTnilfeantnal) / udinvionsians

Wiguwduendszegiainisiiniiy 12 ey /

Total SIP

N5YIgINTIU reverse repo amuliiiuiosay 25
N5YgINsIu securities lending awmuliiuiosay 25
nsaaulunindauiidu Total SIP léu ningaud amunuiulinuiosas 15

(SIP) Tums198ms1@1 Single entity limit waluisauds

A31E1snil/ asransianiiieu/sN/ann/as1ans Basel

' ' '
A 1 A4 o 1w o a

I ATguAUALLLTBR DRI URUNAINTE

v v W 1

v oA W v P a
amulanielulagndnduduanuindede wasd

Y

Foulunsudon

s igsnssu derivatives i Tnguszasdiiionns asulaiiiu yamAuidesiide
anAILEe (hedging)

1919191530558 derivatives 77191 on15aRAIY global exposure limit nsanaausliinisamuLuy
@84 (non-hedging) Fugou

T3y 100% ¥23 NAV

ansdIunsasunAuIumuauiduladeluianisiiamu (Concentration Limit)

urasusenaelasenil aanuliiiu VN MF sauiungldnisdnnisves
Uad. TEheNufell 31UIUuTes
UTENTINU < 25% YDIWIUANT

ONAYIIVUAVDIUSENUY
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A19USEINA NoanuUI8NY

v infra Y8enasula newumile aaulaiiy Laifin 1 Tu 3 vesdIuming infra

MUAYeINeImY infra Nioanmiiie

Dy

wae property ¥eanawula naaumile aaulaiAy L3iiAin 1 Tu 3 vesduiuming
property Y4VHAYBINDIYY

property Ni99nuigtu

Wiy private equity awmuliiiiu TaiiAu 1 Tu 3 9099 urunie

private equity Y4VILAYBINDIYNY

private equity
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