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Turanzilow/ 1A % MNYIWIAT % sial
fudsuulas | dewiae &unsuaIn
founas | fouvas | douvias | dounas | dounas | dounas
ulgvienisasu | (Um) YTD nzidoy
3 1fou | 6 Lhou 13 3¢ 5% 109
naaY
KTWC-DEFENSIVE-A | 16 e 2566 | 10.2774 | -0.19% | -0.41% | -1.79% | 0.29% N/A N/A N/A 1.90%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A
AMUAUNIUVD
o 4.12% | 3.34% | 3.22% | 3.05% N/A N/A N/A 3.14%
NENIINUUITU
AMUAURIUVD
s N/A N/A N/A N/A N/A N/A N/A N/A
f%Tn
NTUAAINANITANTUIUVDINDINUTINABTINIANNTUL iU
Wisuilsuiudigdn uazAraadesvesnasusau (SD)
. % il
U
2558 | 2559 | 2560 | 2561 2562 | 2563 | 2564 | 2565 2566 2567
KTWC-DEFENSIVE-A N/A N/A N/A N/A N/A N/A N/A N/A 2.61% 0.34%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
AUNUNIUYD
. - N/A N/A N/A N/A N/A N/A N/A N/A 3.45% 2.93%
NANITALEUU
aufuIuvesn®t | NA | N/A | N/A N/A N/A | N/A | NA | N/A N/A N/A

* pan1sauiuaud 2566 WU % anugianan

Benchmark = il 118491nn09UIN15UMIINTAMULUUTIIN Nanunsaasuludunindlivainvaie wazausausudadiunis

% '
v Su a

amulannuagauan1izaain 39kiifdian

AUy % sel

winzauiazansadnnui@innewuls
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AUAANSLUYY/ . A
o o 31A1 % MINYINIAN % mial
wudagundas | | T
flavlg T S U U R BV i < N 1121 YR 1o
ulgulens gOUNAY | OUNAY | JDUNAY | HaUNAY | JOUNAY | JOUNAY -
(um) YTD " - - - - - LA
AU 31U | 6 Lhau 14 34 51 109
NBINU
KTWC-DEFENSIVE-SSF | 26 manAu 2566 | 10.2764 | -0.19% | -0.41% | -1.79% | 0.28% N/A N/A N/A 3.31%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A
AURUHIUYD
. - 4.12% 3.34% 3.22% 3.05% N/A N/A N/A 3.14%
NANTSALHUIU
ALY I N/A N/A N/A N/A N/A N/A N/A N/A

NITUAAINANTITANTUIIUYDINDMUITINAWITN1TUTUG

Wisuifisuiuddin wazArnUEEIYaINaeUsI (SD)

. % #ioU
U

2558 | 2559 | 2560 | 2561 | 2562 2563 2564 2565 2566 2567

KTWC-DEFENSIVE-SSF N/A N/A N/A N/A N/A N/A N/A N/A 4.05% | 0.33%

Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
ANUNUNIUVDY

. - N/A N/A N/A N/A N/A N/A N/A N/A 3.50% 2.93%
NANISALIUINY
aauEuYesnTin | NA | NA | NA L NA L NA | NA L ONA L ONA | NA N/A

* pani1saiiuaul 2566 10U % anuYianan

Benchmark = Lifl \fisa1nnemuinisuimsnsamuiuudein tananseamuludunindlavainvaty waganunsauudadiunisayu
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- 1BNEINFIANANITANTUNIUYBINBNUTNRTULIATAYII T UALNIATFIUNTTANANTANTLIIUYINDINUITINYDY
HUIANUTENIANTALYY
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AnlddnefiFeniiuannamusau* UIUEY Fovazsial va9
(fund's direct expenses) g : Wuum yaAmIngaugns
ABTINLTHELNTINNS 6,251.61 0.4280
AsTulleugguanauselewl 468.87 0.0321
AessUllenunengilunilsamu 1,562.90 0.1070
ASTINENE T UNDUMINEUATUNTIANN TR U 3,125.80 0.2140
Aldfanedu 9 463.64 0.0317
sl e aan** 11,872.82 0.8128

* W HudnafisuniByadiiiuud
* ansssanienuazanldineiiudarsienisiiyardosninfosay 0.01 vowuadmIndduans
»o g isuAunentin@erienannsnd LagAsssuillounes ARaTuainnisdeuienanning

g sRuladfiuaradmiuRulaniuunns 40 (4) (n) uiaseaiasugins

wuuwdnsAldIreiSeninuannasusy
v950UUURInATUN 1 Bawian 2567 Aeui 31 UnsIAY 2568

nawuWangslng World Class Defensive (vliaan1saaw)

aldanefiFeniiuannemusau* IUIURY Fouazsal va9
(fund's direct expenses) MY : WUUm yaAmIngaugns
Asssuienn1sdanis 58.47 0.4280
AssIulleugguanayselel 4.39 0.0321
Asssuisaengleumhyamu 14.62 0.1070
ANSTINENATUNOUMIN8UAIUNTIANITAY 29.24 0.2140
anldignadu g 4.33 0.0317
saudldgeanuacs 111.05 0.8128

* W HudnafisunByadniiuud
* ansssunienuazanldineiiudarsienisiiyardosninfosay 0.01 vosuadmindduas
»o g isuAunentin@evienannsnd LagAsssuillounne ARaTuainnisdeuienanning

i sRuladfuarad miutulaniuung 40 (4) (n) uialseaiasugins
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JuAY o) AMNENRTT (UM) | aaTidauAIUIewiEn
1 JANE STREET FINL LTD (EQ) 241,226.90 30.80%
2 FLOW TRADERS BV 195,428.96 24.96%
3 INVESTMENT TECH GRP LTD 146,849.75 18.75%
4 HSBC BANK PLC 64,525.08 8.24%
5 JP MORGAN SECURITIES LTD (ALGO 46,029.63 5.88%
6 SUSQUEHANNA INTL SEC LTD 25,204.08 3.22%
7 ITG INC (EU-AL) 15,732.35 2.01%
8 GOLDMAN SACHS AND CO (FW-OR) 10,568.02 1.35%
9 JEFFERIES INTL LTD (EU - ALGO) 7,229.75 0.92%
10 MERRILL LYNCH INTL (ALGO) 6,868.47 0.88%

3u 9 23,444.60 2.99%
374 783,107.59 100.00%

dayadnsndumyuIsunisamu (Portfolio Turnover Ratio : PTR)
nawuUansdlne World Class Defensive
sendneiufl 1 Bewan 2567 BeFudl 31 unsau 2568
PTR = 40.71%

U TULATAMUNSABNRULAZNSHBNTEYNY
namuiUangalng World Class Defensive
yar a Uil 31 unsiAu 2568

S18ALIBIANITAIMY YAAININIIAINAIA  SNAV
wannswevsansndauluuseng 950,760,637.64 33.01
WAy ATE1E 881,856,934.06 30.61
WURINSUIANT
Susuputdedio : AA 68,903,703.58 2.39
nannsndusanswddudrsuszine 1,883,634,439.35 65.39
WAL ATIEINY 521,244,440.06 18.10
Mirwasmy ATEE 1,116,680,193.11 38.77
MU luNDINUITINLUURE 186,857,748.57 6.49
Midgawu niwddunaden 58,852,057.61 2.04
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FEUFNUENMIBMUNITENRULAZNMTIaNTERNTY (d0)
nasnulanislneg World Class Defensive
yar s Uil 31 unsAu 2568

518AZIB8AN1TAMY YAAIMINTIANAIN  %NAV
é’suusyﬁe?'gfamamwﬁ'l(ﬁﬂ1i/%ﬁﬂv!ua1né'§ytyﬂ) 83,381,383.10 2.89
Fynidederudasuaniuasu ietasiuaanuidss (Hedging)
Fryeyraney/ dyeymlesiise 1 8 ddan
- BOFA_US -7,079,972.68 -0.25
- Brown Brothers Harriman 41,501,936.22 1.44
- CHAS 48,691,269.98 1.69
- DEUTSCHE -240,857.86 -0.01
- GSI -33,960.45 0.00
- RBC -138,639.48 0.00
- 8UIA15 JPMORGAN CHASE BANK, N.A., BANGKOK BRANCH 557,801.05 0.02
- swimseeenEnInesUaisdy 123,806.32 0.00
Jue 4,320,237.40 0.15
Ussnnmdnnindvieningaudunuitdinmuimun 16,248,876.31 0.56
Usenn9IensAnesudne 265,050.06 0.01
ﬂszLm/mamsé’wﬁmﬁwﬁﬁu%‘luq -12,193,688.97 -0.42
yaAmSngaugns 2,922,096,697.49  100.00

¥y

sgauaguIIuRuamuluasasuinil Juen wiansiansnamineu
nauangslng World Class Defensive

yar a1 Tudl 31 unsiax 2568

NGUVDINTIES YAAININIININAIA %NAV
(M) as1asniesgive/msnansnasgsinaseme 0.00 0.00
(¥) 95185 5UIMSTRNYMUBRNIZIARTY SUIANTNIDYE 68,903,703.58 2.39

veustmdunuiudoen/iuseyenta/adnviymuseiu

(R) A1ansvidereeniTiusemiilesu rating Tusedu investment grade 0.00 0.00
Hugfesn/ifuses/onta/adnmie/mUseiy

(1) anansuFefeeniiiuismillssunsdadufuammnindeelussduiiiinin 0.00 0.00
investment grade w3olaifl rating (uffoon/gSusesenta/adnudymuseiu

[

adaugegn (upper limit) ivdEmdants madrezamulungu (1) 15.00% NAV
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yaAn a Suil 31 uns1Ax 2568

Uszan Yowdnning/foan JuAUAY yaA1ny

ydetie FIAIAAN
VUIWAWU ATIENTYU surrsgesnuandedlEuneic aeuaisu 56,724,338.06
VBRI ATIENTYY FIDELITY 192,596,633.87
VLAWY AT BLACKROCK 271,923,468.13
AU ASTENIUT PIMCO 400,202,740.58
‘Viﬂ’lEJﬁx‘l‘V!‘lJ (ﬂi’]ﬁ’]iﬁﬁ KRUNG THAI ASSET MANAGEMENT PCL. 518,686,001.22
Mﬂwamu G]S"Ia"liﬁﬁ KRUNG THAI ASSET MANAGEMENT PCL. 363,170,932.84
heaT A9V FIDELITY 624,036,792.33
e A3EIuil BLACKROCK 92,440,660.20
M8 UlUNBIYUTINUUUHA FIDELITY 186,857,748.57
wiheamu niwdaunaden BLACKROCK 58,852,057.61
RurnsuAg su1msnansive 91fia (Wnvw) AA+ 68,903,703.58

mnew : suduansdeliallameianznisasulunsiansvil [udin
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Fuly 91au 8 Judu Tneisuain AM Fudududuinsingsan audls D Jadududumanduusiazdydnvailinnnumvanedsd
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naeigean wazlisuransenutosunaNNsisulUamnegsie iesugia wavdandondun
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a a
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A esnsFermasviidaudsdusedusi doenamasviidarwansalumsdissaenid suasAudusilunasige
uienalFdunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnindusuinsiniieglusesugandi

BBB sfnwienmaniinnudsdussduiunans feenpmansviifiauamsalumstiszeondouariududly
inaueiftiisane wifiauseulmsenisiudsunlaimiagifa taswgie wazdwindeudug u1nnin uazenedl
aruannsolunmstseniisounoasdeifivuiususuiashniioglussiuganiy

BB  adnsvidensianviiinnuidedlussdiugs desnamansviifiarmannsalunistisznen dounsAutuslunasi
n1sgAuunans uazazldiunansznuaINnaiUasunlasisulss (Adverse changes) N195379 LAsugha LAy
Aundeudundeeadmalinnuansolunstseuieglunamiflsifome

B awnsuionsiananifenudsdussdugeann feonamaiianuauisalunsdiszaondeuasduiuiuly
nusii LAz MIAA A Tan aaudslTlunsTsndldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdaIndondus

' £
= v =]
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9 Y

g a v ° ° a
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o [

Default) usingisla Inansansuilszezduiiongsiinit 1 J dydnvaluazdewdudunsinnsiaismissozdudwundu 5
AU 691l
T1  feenasiansnddaniuziiomnsinunisaainuasn1sduiudunsduszdusiuin Janmeaesiifuin wazdnamuae

lpsuanuAuAsesIInMIiadatseniianhdusuasinluseduduy desnasansilasududuinsinlusedudanan

a

fefledoamne “+” foarldfunnudunsosiumsiintatiseuiiigebedu

T2 feonasansuiifanugiansinunsmaawasnsiuiiuiunddlusedud uaziinnuaunsalunisdisnissoedu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuansalumsdissniissesduiideutnesoune
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v

usuiesAmnnUssviidalneviasmradususuinsinanasiluanaduuim Gaazouauannsalunsdisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomany “(f)” deviedndnvaidusunsAnasansuiliiossynsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnnINg (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudied
n3asnisdaiinun “wusldusuiuiasan” (Rating Outlook) Wiisayeunudululdvesnisiasuulasdusu
\nshnvesfeannsanviluszesdunansvioszeren Tnsviaimisazfiansaniveniafianinmaasunameanne
gRAmINIIILATANTHILIRdBIMssIRa luBuARYe s pRnATIA SMiiTio1ansEnusanumLsalunst el dauuunliy
Susuinshinvesnsamillasdnilugasvifuwnliususunsinuesesdnsieonnsnaistug vioesdnsdefunsynity
Tumsﬁwswﬁmaamﬂmiﬁuq Wit wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88ld SufULATARDIUSUARAS
Developing muneds susiuiasinenausutu Usuanas vieliasuutas
yEAINAI01UTENIA “IATARREY” (CreditAlert) Fadutumeuniswasnsnumududuiasaniiviasmissznie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lﬂﬁﬂiﬁwﬁm%w?améﬁﬁmmﬂLLé’aLﬁudwmam'awaﬂiwu&iaﬁqiﬁw%amiﬁwﬂaa
osfnsfivsaimiadasudy uiteyadnandslidnau vieesasdagunalalld 1wy memusuAanis msammulml n1s
Wasuuladdasaiaiuny vioumunusigg a1 lasesdilifinnudsuamasuiuinsiniuudedidla sl ilewiou
Tinawmusziinsg Slunsiazamulunsansuivesesdnatug menuasanfidausznoude wana (Rationale) fiuds
wiluniseenUseniafieunseussy “asiniifia” (CreditAlert Designation) linfeudusuduiasiniagiu Tngannissey
“LurliududulAsAn” (Rating Outlook)
wsaanda Wunsueniiamsnisiudsunlasdusuasinluszezsulng eil3 sULUY @B (1) Positive (U7n) (2) Negative

(au) waz (3) Developing (g4lsigmiamu)

anumsdnsusuanuindede Fitch Rating

Aesuensdnduduanaindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifisudss “tesiign” WeiSeuiisutufoonnsaisuie
pranssuluszmalng waslnsundudrazdmusliudamansmenisiuiioeniemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsanswiensiarsdululssmelasssduaiy
undefiovesnsammnisiuiudindoonamasiensansduildsumsinsusuauundoiiody
gaanveslszwmAlnefisndntios

BBB (tha) uansfuszduaunindefioduliunauiionisudsutudoenanasdululsamelne ogdlsffdanuduly

P '

Iunnimsasuulamesaniunisaivisan nmaasegnassiinanssnusoanuaunsatun1stisenillanse

v |
S

AUAYUANAYRINTIAININSRUMATINNN T E svilaunlaTunsiaduduaaninteslulszuanias

A
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B (tha) LLamﬁaswﬁ’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmwmwﬁﬁlm Tudszimalnenis
UftRmudeulvremaasmiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
vty wazaruannsalunmstssvimudvunegeidoaindy wasauannsolunisdiseniang
fvumeteraiiosiu "Lu'LLﬁuauﬁuagﬁuamwﬁLgasiamseﬁ’wLﬁuﬁﬁﬁﬁ]LLaxamwmamegﬁfﬂ

CCC (tha), CC (tha), C (tha) uansfaszuammnindeioduiunnileseuisutudeennsamiesmanssuluussina
"L'Vl&Jmmmmiﬂumﬁﬂﬁﬁ’amu%’aQﬂﬂ’umqmﬁﬁuﬁuagﬁuamasﬁtﬁyﬁmamiﬁwLﬁuqﬁﬁaLLazﬂWiﬁwuwmwa

R TIN LERNEHe!

¥
o i
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Yagdu

v
s ° o
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Fi (tha)  uansfeszduanuannsatugegalumsdissnimudeulmemmasnsmuiinuadeisudoutueen
asansvsensasauluUsamdlneneldsusuauindetetarueulidmiususumnnidedoiiang
e “dopiign” WowSeuiiivuiugeenanasduluvssmaiontu uazlasunfudazdmualiifunsans
yanmsiufiesnviemusyiulneszuna Tunsdiifissduamninidefegudufiavasidadnual “+” wandly
WanAuansusiuamnindetiefidivun

F2 (tha)  uansfeszduanuanunsalumsdrssvinudoulumanmsiunumusnanlussiuiidmeladenssudiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvasnnuiidefiofinandslionaiteuriitunsdd
Iesumsdndusiuanundediofiganin

F3 (tha)  uamfsszduanuannsolunistiseninuideuluvesmmarsnmaiumusmuanarlussduliunaiade
Wisuidfeuifudesnamansduniensasdulutszmafertu egnlsfia awannsalunsdrseniiding
%ﬁmmhjLmuaumn%ulﬂmmmmLﬂ?{EJuLuJaasLumﬂaUsLuiwséu’umﬂmf’mmmiﬁlﬁ%’umﬁmé’uﬁuﬁqa
n

B(tha)  uansisszduanuaimisnlunistiszuinudoulvvesmsiarsniaiunudivuanatdliudueu e
Wisuifisutugeenasansdululsumalng enuaunsalunsdissuidnanaybiuueuinnd uniunis
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dygyrunisusududuaudwieiie (Rating Watch) : dyaaunisususuduanudwieeaggnldiiewdslvidnasyu
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wuamgmzmiﬁu

a1 Judl 31 uns1AN 2568

FuUnSnd
RUAMUMNSIAERTITH (S1AU 2,788,045,547.66 UMW)
NuaALazRUNINTUIA1T
Qﬂ‘wﬁ
Mnduilunaazaenide

?]"lﬂﬂ’]i‘ﬂ'?ﬁl‘lliﬂ’lilﬁﬂnu

v A

Al sN1SRnUYT
Aunswadu
USuyarRuiidesdnedyy e Runsassemnea e

FAIUAUNINY

v

nidu
Wil
NNTTUALYSOSUTDAUNILAIU

ANMEINEAN99Y

NunlsuNgReniieamu

Alsavay

U A v

AUIUANga

Funsndans

q

UIUNILAMUNBONTIMUNERAW MU (Vi)

L KTAM

(um)

2,765,491,373.41
83,232,790.58

26,351.94
5,084.38
265,050.06
1,893,437.37

41,783,481.37

2,892,697,569.11

8,552,497.06
3,553,796.64

92,479.65

12,198,773.35

2,880,498,795.76

2,791,466,032.17
37,975,022.34

51,057,741.25

2,880,498,795.76

279,146,603.2230

AunSndansreniigamu (Um) 10.3189
ninddugnsreviisasuAuinuenaustingtoniieamuy
vilaghanigasu NAV IMUIUNULAYY WaARBNLIBAIU
wilnazauyani (CLASS A) 2,850,351,104.43 276,224,750.5920 10.3189
yilnaneduiuna (CLASS SSF) 30,147,691.33 2,921,852.6310 10.3180
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sumlsvanulngda
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F193UTBUITTELIAUYTAIAIUN 1 Renau 2567 B99uN 31 UNTIAN 2568

(um)
sgldannnsamu
selidutuna 483,163.00
seldnonity 94,278.90
elédu 3,087,323.28
sneléiedu 3,860,765.18
Aldane
A1essULEuNIAnTg 6,310,079.98
Asssulleudguanauseloni 473,256.02
AeTTUlenunenzieunilgau 1,577,519.96
ANS TN TUNOUMINBUAIUNTIANITA Y 3,155,039.99
AETTUHELIVNTN
AsIINLHELN A UTYT 32,726.92
Aldneglumssniiulasang 1,232,498.81
Alddneiay 12,781,121.68
sgldannsamuans (8,916,356.50)
318N 3H38UIANUGNTIINR[UAMY
i’]EJﬂ’]iﬁ’lii%%@‘ﬂ’]ﬂﬂﬂfj%%ﬁLﬁm‘ﬁuﬁ/ﬂgu 48,005,927.92
i’lamiﬁﬂiﬁammnqu%ﬁLﬁmsﬁuﬁ’ﬁu (andasuanias) (13,487,569.34)
ﬁﬂsﬁa‘mmnuﬁé‘f&hjLﬁﬂ‘ﬁuamé’mml,amﬂ?iau (20,298,798.30)
i’]&Jﬂﬁﬁﬂi%‘%ammqu%ﬁé’ﬂlmﬁm%umﬂﬁuamuﬁu’ﬁfu (5enined) (42,911,137.60)
sumenstilsFenauanmsamuiiietuwasAddlifaty (28,691,577.32)
nadutuluduniwdgnsanmasidunundviniuiiunadng (37,607,933.82)
nautuluninddugrsanmasnifununsuwinduiluadie (wwnamuviagfemiseacu)
vilnavauyani (CLASS A) (37,242,425.78)
yindneiuiuna (CLASS SSF) (365,508.04)
594 (37,607,933.82)
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QUUTENOUTIALIBYARURIYY
o Uil 31 UnsIAU 2568

Inn1slae USEIMENMSNEdan1snasyu njalve 1fia (mvw)

‘ L ) 'KTAM

D e aonily / anTEIU
yaAmasli/ - o ,
Y , INANUY Ruluwa UARYATITU VAIYaA
TUIUNUIY v W N
AU UGRERE
ﬂiﬂmiu,amﬁw%iwﬁ'maw‘luuaz‘luﬁﬁﬁavjLtaﬂqﬁw%ﬁazaﬁwﬁwaw‘u
nYAMY
Black Rock Inc
CBUO_LN_USD - iShares USD Tresury Bond 7-10Y ETF 7,237.00 35,345,364.47 35,077,852.75 1.27%
IDNA_LN_USD - iShares MSCI North America UCITS ETF 26,648.00 102,362,001.01 101,567,120.68 3.67%
IDTW_LN_USD - iShares MSCI Taiwan UCITS ETF USD 9,176.00 29,094,538.31 28,621,747.68 1.03%
IGLN_LN_USD - iShares Physical Gold ETC (London) 32,045.00 56,172,780.80 58,852,057.61 2.13%
IOGP_LN_USD - iShares Oil & Gas Exploration & Production UCITS
30,501.00 28,522,173.57 26,935,321.48 0.97%
ETF USD
IWDA LN_USD - iShares Core MSCI World UCITS ETF USD 3,907.00 14,695,974.55 14,795,271.79 0.53%
SOXX_US _USD - iShares Semiconductor ETF (U.S.) 7,617.00 59,720,841.64 55,927,623.92 2.02%
Fidelity Funds SICAV
FARMSIU_LX_USD - FF - Absolute Return Multi Strategy Fund I-ACC-
447,313.82 187,136,263.55 186,857,748.57 6.76%
usb
FFAFIAU_LX USD - FF - Sustainable Asia Equity Fund I-ACC-USD 37,351.31 14,826,347.49 14,245,010.03 0.52%
FFASAIU_LX USD - FF - ASEAN Fund I-ACC-USD 57,040.79 29,674,254.59 28,167,134.00 1.02%
FFIYIEH_LX EUR - Global Bond Fund 684,774.57 248,222,809.90 236,215,332.62 8.54%
FIDYAUH_LX USD - Euro Bond Fund 376,226.84 160,413,915.49 158,935,354.28 5.75%
FIEDIAE_LX EUR - FF - European Dividend Fund I-ACC-EUR 22,613.87 14,219,808.65 14,617,972.43 0.53%
FIGCBIH_LX EUR - Global Corporate Bond Fund EUR (hedged) 616,637.93 206,798,436.08 199,151,474.07 7.20%
FIHYFIE_LX_EUR - Global High Yield Fund I-Euro (Hedge) 106,435.40 31,381,262.04 29,734,631.36 1.08%
Fidelity UCITS ICAV
FUSR_LN_USD - Fidelity Sustainable Research Enhanced US Equity
367330 128,689,614.61 135,566,517.41 4.90%
UCITS ETF Class ACC (London)
PIMCO Funds Global Investors Serieslack Rock Inc
PIMGBIE_ID_EUR - PIMCO GIS Global Bond Fund 417481.539 425,028,697.54 400,202,740.58 14.47%
State Street Global Advisors Europe Limited
CNDX_LN_USD - iShares NASDAQ 100 UCITS ETF 1,051.00 44,563,741.84 44,076,382.58 1.59%
JPEA LN _USD - iShares J.P. Morgan USD EM Bond UCITS ETF 294,171.00 57,178,641.84 57,362,807.45 2.07%
The Hongkong and Shanghai Banking Corporation Limited
HSXD LN _USD - HSBC Asia Pacific ex Japan Sustainable Equity
95,493.00 55,230,491.16 56,724,338.06 2.05%

UCITS ETF
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JuUsEnausgazdeakuau (fa)
o Uil 31 UnsIAU 2568

In1slae USEIMENMSNEdan1snasyu njalve 1fia (mvw)

a4 e nanile / anTdIU
yaAmasly/ - . ,
\ . 1AM Ruluwa  yadgisssn  vasyadd
g v . -
f1edu CELEEH]
visnudnningdanisnasu ngslne (KTAM)
KTFIXPLUSX - neayuidangslnensianswil wéa vladasmuiiay 266,890,268.49  353,952,608.20 363,170,932.84  13.13%
KTSTPLUS-P - nosuilangslnensiansvilsverdu wia singamu
) 456,871,312.63 504,814,980.33 518,686,001.22 18.76%
naw/ynaa
3 wu’waw;u 727,402,633.18 2,788,045,547.66 0.00 2,765,491,373.41 100.00%

71 asransuansdnslumicsamuuazluddyuansdusiiazdonion
727,402,633.18 2,788,045,547.66 0.00 2,765,491,373.41 100.00%
aamu

s’mﬁuamu 727,402,633.18 2,788,045,547.66 0.00 2,765,491,373.41 100.00%
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AUMIUVDIUTENINNIT
o o A ] o ¢
nasusIiganumMsamuialunindduves

naauiUangalneg World Class Defensive

1. anmaaalugieseudiind ssudneuil 1 Seinau 2567 Reduil 31 unsau 2568

neanulinngslvne World Class Defensive TnanaeuazasuluniigauveIneanusiy wag/3enovusiy
ETF Wialunay/vornsUssme (nesyulatena) Tasnespudaenisdanariilsvisamuidlunsansyu ssasvi
n3rasRaviifau nindaumaden Furinviensiasiieusiniudin uenaind o1vamuluneswu infra wag/u3e
Nos property Wag/vi3emigy private equity uaz/v3endnningvieningaudulanuiingrane n.a.0. M vuaihy
wazsaUsEmA il nesuazasuegteiossad 2 neauiuly TnsedsluseultnyFlidesndt 80% ves NAV ag
avasyulunawulanowmunislsitiu 79 % vos NAV uaznesuenvamulumUssmea InstadsseudtayTliiu 79%
183 NAV

ogslsfinu nesyuazimuadadiunsamuluniefliTsnsasyu TnsadelusouTdad lsiiiu 35% voe NAV
uenantl newuorTamulumeauTaInsUTIEY NowuTINedm SIS Saifionisamuluedavduming
(REITs) nowumlasadsiiugiu fsegmeldnsianisvesisnianis dndulasindsluseudadlaiiu 100% vos
NAV

U3¥mdanisazueununglil FIL Investment Management (Hong Kong) Limited tJug$utaumunesuaiunis
nn1sasnu (Outsource) Tnglisauludrunsamuiiioanwagdes

naIna ndvLuIuBnadsR g aslasing 3/2567 saanifadenamadesaniys udsusu. Joe Biden
ﬂizmﬂqawmﬂumwﬁ'ﬁqmmﬁam&%ﬂwmuﬁuﬁ Fuiadausunvganungs Technology kae Al lag Tesla
Uszmanarilslasuna 2 eenandiniian waz Alphabet, Microsoft Afis1eléaingsAalungy Cloud, Data Center
waz Al indrfinaineauiy dmsuiieutusnsunaiariulanizusisnisuiusianasandeyanisdisnu Non-farm
Payrolls fieenunsninfiannnisal daumamné’umﬁué’ﬂﬁw&wLﬁau@;mﬂﬂﬂﬁaﬂawLﬁau%’mmu Tnedladuddnyd
Wguma’mﬁamsamé’mmamﬁ'yﬂsuanﬁmmiﬂawaw%’g (Fed) 11Nl 0.50% 91nfimainazaniiies 0.25% nsusuanil
aswaruidosiuliiuinasuiiuleuenisiuasideliassgiavensianeluld sufannsussnatoya GoP lasina
2 fiFufatu uenantl nanan Seldussmyunnranisidendaansss Alatad niuld T§udosunduated 2 nieudt
mMsfinssAsUaTuEInsansendesdnlvaidluan uukaranians (Republican Sweep) ¥il#uleune Deregulation
waznsAnASes Trump 2.0 uarflavlAsugiaansss 1wy MausnisuaznsiUan fesnanfiniiaia auds wa
Usgneunslasana 3 lu S&P 500 wiiuduiade 8.2% Yoy ganifinaamauiy Neufina1nazidgnuiumIudn
afsdausilnl 2568 vids Fed dsduananisanaeniboegadinlud 2568 wazn1su1ves DeepSeek Al model 91

Ju Fefldunuiienndt model 9nansy Wusgrawn adrsussnaduliiungu Al luansga lnenaiadanuinainda

q

Ruiuenmanlasuliaslinanauununludueduayu

2. malasusvasiiavulusaulydnriuadiamisuiusauliydnauntii
dadunisamu o Tuil 1 &avnau 2567 Heiui 31 un1An 2568 neenus dn1sasulurileasusiisseine
anasanfosay 99.09 Wueway 96.01 vesyarnindduas uariensesiuaniieanmadesuasduningdun it

anfovar 0.91 Judevaz 3.99 vesyarminddugns
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a19U F8YayAranneItaivingsnssy
1

UHa. vanninddanisnesu nidlve

val

A uaNInsonTaeUTBanBeanvingnsuivyarafiiedesiunemusinlanussnianslaense

viseil website vosUaR. 7 http://www.ktam.co.th

309 website Y9IFTUNIIUAMENTIUNIT N.A.9. 71 http//www.sec.or.th

eunsaubidulumuulevienisawuadieluseulvyd
namuiUangilng World Class Defensive

59UUURYFI21ING Juhl 1 Bawnau 2567 993Ul 31 Un3IAY 2568

IUN S18aLBYN nsadunisudly

o
mimr]mﬂuhlmwfﬂuwnﬁa V]

4 o ¢
NEJ‘LIl‘UﬂﬁiﬁUNﬁ‘UiZIEJ‘U‘LIﬁEJULLWN

wianasuanyaaiiugliuinmslunisdanisnasyu (Soft/hard dollar)

(1) u3EnIan1sazfunauszlevineuunuainnisinesulduinisyanadu laglamzuisnueninldlag
naUsglovituseadunindauiifyarmaasugianandulslonilnenssionssu 1wy urinsgiunidesag Ald
Tumsdszneunsdndulanmuvesnewu gunsaldidnnsetindvdesenduasifiesnsauazanlunsiuuninge
unity finan visvlifeeulunmsldvinsnnyaradinaniivesiiuanusnduiiognussasdlunsiunaUsslon
nglirusnig viendanisegdnasinssunadsslevinauwnuieanudusssy Inefildasslovivesnamudumdn

(2) Ustmdanislalanansasu (soft/hard dollar) edselovtivesuitmiansididesanidutevumungneg
uazlngdvdmdudesilifienseyin uus Wunsiunaussloviiglivinsdaliunuisninnsvdewinnuvesuiom
Fansmumantafidulssnddonmuuuimis foanvisndsenialinieluuien Fenosmueravequuinnailéd

website Y89USEN
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Uitmitlinauszlov naUselevilitlédsu wawalun1ssurauselevi
1| swasuieuinuduiusuealediody F1E5 917 unilesed uazmsdnduuilienny | eustlevilumsamuvesnaau
2 | swsnyeeseysen 1R (Wnww) Fmans 91 vniasied uasnsdadiuliennd | eustlevilumsamuvesnomu
3 | swimsngaunw iR @nww) Fmas 91 vviesied uasnsdadiunliennd | eustlevilumsamuvesnowmu
4 | swnsdduil wi3und 4185 917 unilesed uazmsdnduauiliennny | eustlevilumsamuvesnasu
5 | suimswisszmadu (ne) 4185 917 unilesed uasmsdnduuilienng | eustlevilumsamuvesnasu
6 | su1msleddd i 4185 917 unileed uazmsdnduunliennny | eustlevilumisamuvesnaau
7 | JP Morgan Chase BKK. Branch 4185 917 Uil uazmsdnduaunliennny | eustlevilumsamuvesnaau
8 | sumsdlewud ne 910 W) F1E5 917 Ui uazmsdnduuiliennn | eustlevilunisamuvesnaau
9 | suiensdiuusd $1E5 917 unilened uazmsdnduuiliennn | eustlenilumsamuvesnaau
10 | swinsneed uuan Lod Fmans 41 vviesied uasnsdadiiuliennd | ieustlevilumsamuvesnowmu
11 | SUIASNANTAUATIEN Fmans 91 vviesied uasnsdadiuuliennd | ieustlevilumsamuvesnowmu
12 | swp1seewdy 4185 917 unilesed uazmsdnduuilienny | eustlevilumsamuvesnasu
13 | suimssenuazidedliunsineivaistu $n 4185 917 unilesed uazmsdndunliennny | eustlevilumsamuvesnasu
14 | sumsndnslve 91in @vw) 4185 917 unileed uazmsdnduunliennny | eustlevilumsamuvesnasu
15 | swansiiesiunfuding 9185 917 Uil uazmsdnduunliennny | eustlevilumisamuvesnamu
16 | sumsngsineg $110 @) 9185 917 unilesed uazmsdnduuiliennn | eustlenilumisamuvesnaau
17 | swimsmewidivd $110 @ww) $1E5 917 Ui uazmsdnduuiliennny | eustlevilumisamuvesnaau
18 | sumsauaumsavisinesa (ne) 31in @nww) Fmas 41 vviesied uasnsdadiuuliennd | eustlevilumsamuvesnomu
19 | suimsfiald 911n (o) Fmans 91 vviesied uasnsdadiunliennd | eustlevilumsamuvesnomu
20 | swimsmnsinesuwin 91in Qv 4185 917 Uil uasmsdndiunliennng | eustlevilumisamuvesnamu
21 | swnsgled 91in () 4185 917 Uil uasmsdndiunliennng | eustlevilumisamuvesnamu
22 | UTEN NusUYN 9110 (W) 4185 917 unilesed uazmsdnduunliennny | eustlevilumisamuvesnasu
23 | usEvmanMIng esiunauins 31dn @) 4185 917 unileed uazmsdndusunliennny | eustlevilumisamuvesnasu
24 | usdvvanning 1nile Uszwelne) S Q) 4185 917 Ui uazmsdnduuiliennn | eustlevilumsamuvesnaau
25 | Us¥nmdnning anle (Uszwnelne) 31in (unvw) F1E5 917 Uil uazmsdnduuilienny | eustlevilunisamuvesnaau
26 | UsEnndnning wiluesunu WUszmalve) Irin Fmas 41 vviesied uasnsdaduliennd | ieustlevilumsamuvesnowmu
27 | UvmdnmIng wéiusd Wszmalne) $1in Gmew) | 9mas 910 uniened uasmisdndsunliennnd | deustlenilunisamuvesnaau
28 | US¥vvdnming Lol weia 911in 4185 917 unileseh uazmsdnduunlienng | eustlevilunisamuvesnasu
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UEmitliinauszlov waUseleviitlédsu wiawalunsiunauselevil
29 | vswvndnning uuaaies (Usenelng) 31in F1815 917 Uniiesesd uasmsdnduuiliienny | dieUsslevdlumsamuvemnesu
30 | usEvmanMINg n3ees Waudu i @) $185 917 Uniiesesd wasmsdnduuiliiannd | deUsslevdlumsamuvemnemu
31 | usgvwanving dulunan end e F185 917 Uniiesesd wasmsdnduauiliiannd | deUsslevdlumsamuvemnemu
32 | ustndnning lo 3 lnavea $1n (@nww) ¥1815 917 Uniieed uazmsdnduuiliiannd | deusslevilumsamuvesnesmu
33 | Usdvmdnvning nyslve Wndause $1in ¥185 917 Uil uasmsinduuiliiannd | deusslevilumsamuvesnesmu
34 | UsEnndnning ngees 910 Wnww) F1as 31 viese wagnsdnduuilieowd | eustlovilumsanuesnau
35 | vswnndnning ndnslne 9110 (uvww) F1as 91 viese wasnsdaduuilieowd | leustlovilumsanuesnasu
36 | Usemvianvning wie din (uvnww) F1815 917 Uniiesesi uasmsdnduauiliienny | dieusslevdlumsamuvemnemu
37 | Utvmdnning nesu Wammelne) $1ifn F1815 917 uniiesesd uasmsdnduauiliienny | dieUsslevdlumsamuvemnemu
38 | USHvndnvng @ uea ed o (Uszmelve) 1in F185 917 Unilesesd uasmsdnduuiliiennd | deUsslevdlumsamuvemnemu
39 | Uitvmdnning Fiiea Sumediuduuua Wsemelng) $1815 917 Unilesesd wasmsdnduuiliiannd | deUsslevdlumsamuvesmnemu
i
40 | Us¥vvanvning Adiea Tamesa (Usemelne) $1in ¥1815 917 Uit uasmsinduuiliiannd | deUsslevilumsamuvesnemu
a1 | U3dmdnmIG i3 e ¥1815 917 Uil uasmsinduuiliiannd | deusslevnilumsamuvesnemu
42 | Usdnvidnning fiald 91in Fmas 91 uiese wasnsdaduuilieowd | eustlovilunmsanuesnasu
43 | usEnndnning suve 91in @nvw) Fmas 91 uiese wasnsdaduuilieowd | eustlovilunmsanuesnasu
44 | Ugvvdnming Javads diin (uvnww) F1815 917 Uniiesesd uasmsdnduuiliienny | dieUsslevdlumsamuvemnemu
45 | Usdvvanning 1w leda 91dn ) F1815 917 Uniiesesd uasmsdnduuiliienny | dieUsslevdlumsamuvemnemu
46 | Usmvanning fady (Usemelne) 9110 ) F185 917 Uiz uasmsdnduuiliiaand | deUsslevdlumsamuvemnesu
47 | Usdvvanning gled wdideu (Useinelne) driin F1815 917 Uiz wasmsdnduuiliieand | deUsslevdlumsamuvemnemu
()
48 | Usdvvianming gliea (Uszwnelne) 31iin F185 917 Uiz uasmsdnduuiliiannd | deUsslevdlumsamuvemnemu
49 | Usdmwanming o1sied (Usemelne) $1in (i) ¥1815 917 Uit uasmsinduuiliiannd | deusslevilumsamuvesnemu
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