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Global Equity
Asia
International
us
Europe
Japan
EM
Global
Fixed Income
Global Bonds
Aggregate
EM Debt
Alternatives
Commodities
Cash/Cash Equivalents
Total

86.7
30.1
HSBC Asia Pacific ex Japan Screened Equity UCITS ETF 9.9
iShares Core MSCI Asia ex Japan ETF 12.8
iShares Core MSCI China ETF 1.8
iShares MSCI China A UCITS ETF 3.8
iShares MSCI India UCITS ETF 1.9
56.5
45.9
Fidelity US Equity Research Enhanced UCITS ETF 13.5
iShares MSCI North America ETF 14.2
iShares Core S&P US Growth ETF 8.1
First Trust RBA American Industrial Renaissance ETF 2.8
First Trust NASDAQ Clean Edge Smart Grid Infrastructure Index Fund 1.5
Health Care Select Sector SPDR ETF 3.9
iShares Semiconductor ETF 2.1
4.0
Fidelity Europe Equity Research Enhanced UCITS ETF 3.0
iShares Core MSCI EMU UCITS ETF 0.9
3.3
FF - Japan Value Fund 3.3
1.4
FF - Emerging Market Fund 1.4
1.9
Global X Copper Miners UCITS ETF 1.9
10.1
10.1
7.4
FF - Global Income Fund 29
PIMCQ GIS Diversified Income Fund 3.2
iShares USD Treasury Bond 20+ Year UCITS ETF 1.3
2.7
Principal Finisterre Unconstrained Emerging Markets Fixed Income Fund 27
2.4
24
iShares Physical Gold ETC 24
0.9
100.0

Source: Fidelity International, 30 November 2025. Please note that this contribution analysis is based on the overall portfolio’s holdings and may therefore
differ from individual share class returns. Strategy classifications are based on the investment team’s definitions. Strategy attribution shows the net
allocation to each strategy. Totals are subject to rounding. Residuals and other exposures may reflect hedging methodologies, currency differences, the
treatment of underlying strategies or other factors. For illustrative purposes only. Asset weights are based on accounting data and may differ from the
actual exposure of the portfolio. Kindly note, that information provided is for reference purposes only and does not necessarily reflect real-time or precise
asset allocations. Negative cash balance may arise due to any unsettled trade.
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