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The Great Tug-of-War
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Source: KTAM Asset Allocation, Bloomberg (as of February 18, 2022)
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Americas
Dow Jones 34,079.18 -19 =29 -3.0 -6.2 -6.2 19.8
S&P 500 4,348.87 -1.6 -3.4 -3.7 -8.8 -8.8 279
NASDAQ 13,548.07 -1.8 -39 -49 -134 -134 217
S&P/TSX Toronto 21,008.20 -2.5 -1.2 -0.4 -1.0 -1.0 21.0
MEX [PC 52,281.54 -1.8 2.0 19 -19 -19 19.2
Brazil IBOVESPA 112,879.90 -0.6 0.6 0.7 7.7 7.7 -12.2
Europe
Euro Stoxx 50 4,074.28 =15 -0.3 -2.4 =57 =57) 20.0
Stoxx Europe 600 460.81 -1.9 -0.3 -1.7 -5.5 -5.5 21.5
FTSE 100 7,513.62 -19 -0.0 0.7 17 17 11.8
DAX 15,042.51 -2.5 -0.4 -2.8 -5.3 -5.3 15.4
CAC40 6,929.63 -12 -0.3 -1.0 =31 31 27.5
Spain IBEX 35 8,590.00 -2.4 0.0 -0.3 -1.4 -1.4 6.6
Italy FTSE MIB 26,506.79 -17 -0.4 -11 -31 31 229
Russia MICEX 3,393.31 -4.3 -2.2 -39  -104  -104 15.7
ASIA
SET Index 1,713.20 0.8 23 39 34 34 13.4
TOPIX 1,924.31 -2.0 -0.3 15 -3.4 -3.4 9.5
Nikkei 225 27,122.07 =21 -1.2 0.4 -5.8 -5.8 4.4
S&P/ASX 200 7,221.72 0.1 1.4 3.6 -3.0 -3.0 111
CSI300 4,651.24 11 1.9 19 =55 -5.9 -2.0
Shanghai Comp 3,490.76 0.8 38 38 -4.1 -4.1 77
Hang Seng 24,327.71 -23 -1.0 22 4.0 40 -119
Taiwan TAIEX 18,232.35 -0.4 32 32 0.1 0.1 259
S.Korea KOSPI 2,744.52 -0.1 -0.2 3.0 -7.8 -7.8 5.6
FTSE Straits Time 3,428.90 -0.0 29 5.5 9.8 9.8 9.7
FTSE Malay KLCI 1,603.05 15 53 6.0 7.3 23 -4.1
Jarkarta Comp 6,892.82 11 24 3.9 4.7 4.7 9.0
PSEi - Philippines 7,418.79 20 -0.5 0.8 42 4.2 -0.2
SENSEX 30 57,832.97 -0.6 -1.4 -0.3 -0.7 -0.7 223
VNI Index 1,504.84 0.2 1% 17 0.4 0.4 36.3

Source: KTAM Asset Allocation, Bloomberg (as of February 18, 2022)
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Source: KTAM Asset Allocation, Board of Governors of the Federal Reserve System (US)
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Key Asset Allocation in March 2022

Conservative Moderate.ly Moderate Moderat.ely Aggressive
Conservative Aggressive

KTSTPLUS -- 10.00 -- 10.10 -- 10.80 -- 10.50 -- 5.00
KTFIX-1Y3Y 52.05 52.05 31.50 31.50 8.35 8.35 7.30 7.30 5.00 5.00

KTFIXPLUS 10.00 - 10.10 -- 10.80 -- 10.50 -- 5.00 --

KT-CHINABOND 5.00 5.00 5.00 5.00 5.00 5.00 S -- @ --

KT-CSBOND 10.00 10.00 10.00 10.00 10.00 10.00 5.00 5.00 = -
Equities 17.95 17.95 38.40 38.40 60.85 60.85 74.20 74.20 87.00 87.00
Local 6.60 6.60 14.40 1440 2230 22.30 27.15 27.15 32.00 32.00
KT-SET50 2.80 2.80 6.00 6.00 9.00 9.00 11.00 11.00 13.00 13.00
KTSF 1.20 1.20 2.60 2.60 4.20 4.20 5.10 5.10 6.00 6.00
KTEF 2.00 2.00 4.50 4.50 7.00 7.00 8.50 8.50 10.00 10.00
KTMSEQ 0.60 0.60 1.30 1.30 2.10 2.10 2.55 2.55 3.00 3.00
Global DM 6.30 6.30 1315 1315 20.80 2080 2555 2555 30.00 30.00
KT-GEQ 1.30 1.30 3.05 3.05 4.70 4.70 6.00 6.00 7.00 7.00
KT-US 0.60 0.60 1.30 1.30 2.10 2.10 2.55 2.55 3.00 3.00
KT-JAPAN 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-Finance 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-WTAI 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-EUROTECH 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
Global EM 5.05 5.05 10.85 1085 1775 17.75 21.50 21.50 25.00 25.00
KT-China 1.35 1.35 3.10 3.10 4.80 4.80 6.00 6.00 7.00 7.00
KT-Ashares 3.70 3.70 7.75 7.75 12.95 12.95 15.50 15.50 18.00 18.00
Alternatives 5.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 3.00
KT-PIF 5.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 3.00
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Source: KTAM Asset Allocation
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