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KRUNGTHAI ASSET MANAGEMENT

An Ominous Optimism
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Source: KTAM Asset Allocation, Bloomberg (as of November 26, 2021)
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Market Index Price Return

Price
26-Nov21l _aw| _aw] wm| _am] _viol 2020]

Americas
Dow Jones 34,899.34 -2.0 -33 -2.6 3.1 14.0 6.8
S&P 500 4,594.62 -2.2 -1.9 -0.2 6.7 223 15.9
NASDAQ 15,491.66 -35 -23 -0.0 7.2 20.2 43.1
S&P/TSX Toronto 21,125.90 -2.0 -3.0 0.4 53 21.2 15
MEX IPC 49,492.52 -2.6 -3.8 -3.5 -3.7 12.3 -0.4
Brazil IBOVESPA 102,224.30 -0.8 -3.9 -1.2 -7.9 -14.1 2.1
Europe
Euro Stoxx 50 4,089.58 -6.1 -6.4 -3.8 1.0 15.1 -6.1
Stoxx Europe 600 464.05 -4.5 -4.7 -2.4 2.0 16.3 -4.9
FTSE 100 7,044.03 =25 -4.1 =2.7 -0.6 9.0 -15.5
DAX 15,257.04 -5.6 -5.2 -2.8 -0.0 11.2 29
CAC40 6,739.73 -5.2 -5.0 -1.3 3.4 214 -8.0
Spain IBEX 35 8,402.70 -4.0 -7.5 -7.2 -4.5 4.1 -16.8
Italy FTSE MIB 25,852.99 -5.4 -6.8 -3.8 0.7 16.3 -6.4
Russia MICEX 3,810.98 -5.1 -1.5 -8.2 -7.1 15.9 7.8
ASIA
SET Index 1,610.61 =731l -1.4 -0.8 0.3 111 -8.2
TOPIX 1,984.98 -2.9 -2.7 -0.8 -2.2 10.0 4.1
Nikkei 225 28,751.62 -33 =29 -0.5 -2.4 4.8 15.1
S&P/ASX 200 7,279.35 -1.6 -2.2 -0.6 -0.7 10.5 -3.4
Cs1300 486013 -06 -06 -10 01 -67 296
Shanghai Comp 3,564.09 0.1 0.7 05 0.1 26 156
Hang Seng 24,080.52 =3.9 -4.9 =5.1 =2.0/ " -11i6 =3.5
Taiwan TAIEX 17,369.39 -2.5 -0.8 2.2 2.6 17.9 21.8
S.Korea KOSPI 2,936.44 -1.2 -11 -12 -4.3 22 30.4
FTSE Straits Time 3,166.27 -2.0 -1.9 -1.0 26 113 -11.9
FTSE Malay KLCI 1,512.22 -0.9 -1.2 -3.2 -17 -71 1.0
Jarkarta Comp 6,561.55 -2.4 -13 -0.5 4.4 9.7 -5.5
PSEi - Philippines 7,278.44 -0.0 -1.4 3.2 4.7 1.9 -8.6
SENSEX 30 57,107.15 -4.2 -5.9 -3.7 -3.4 19.6 14.9
VNI Index 1,493.03 2.8 13 34 11.2 353 14.6

Source: KTAM Asset Allocation, Bloomberg (as of November 26, 2021)
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Lockdown M Partial lockdown M Restrictions for unvaccinated
W Mandatory teleworking ™ Covid pass/certificate M Mask mandate B Other restrictions

Source: Bloomberg
Note: Covid pass/certificate typically means vaccination/recovery/test required to enter certain
venues, exact measures vary by country

Source: KTAM Asset Allocation, Bloomberg
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Source: KTAM Asset Allocation, MSCI, FactSet, Goldman Sachs Global Investment Research
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Key Asset Allocation in December 2021

- o Moderately

KTSTPLUS 10.00 10.00 10.10 10.10 10.80 10.80 10.50 10.50 5.00 5.00
KTFIX-1Y3Y 55.05 55.05 34.00 34.00 10.85 10.85 10.30 10.30 8.00 8.00
KT-CHINABOND 5.00 5.00 5.00 5.00 5.00 5.00 - - - -
KT-CSBOND 10.00 10.00 10.00 10.00 10.00 10.00 5.00 5.00 - -
Equities 17.95 17.95 38.40 38.40 60.85 60.85 74.20 74.20 87.00 87.00
Local 6.60 6.60 14.40 14.40 22.30 22.30 27.15 27.15 32.00 32.00
KT-SET50 2.80 2.80 6.00 6.00 9.00 9.00 11.00 11.00 13.00 13.00
KTSF 1.20 1.20 2.60 2.60 4.20 4.20 5.10 5.10 6.00 6.00
KTEF 2.00 2.00 4.50 4.50 7.00 7.00 8.50 8.50 10.00 10.00
KTMSEQ 0.60 0.60 1.30 130 2.10 2.10 2.55 2.55 3.00 3.00
Global DM 6.80 6.80 14.10 14.10 230 230 230 2.30 32.00 32.00
KT-GEQ 0.70 0.70 1.80 1.80 2.70 2.70 3.50 3.50 4.00 4.00
KT-US 0.60 0.60 1.30 1.30 2.10 2.10 2.55 2.55 3.00 3.00
KT-JAPAN 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-Finance 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-WTAI 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-EUROTECH 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
KT-Climate 1.10 1.10 2.20 2.20 3.50 3.50 4.25 4.25 5.00 5.00
Global EM 455 455 9.90 9.90 1625 1625 19.75 19.75 2.00 2.00
KT-AASIA - 0.65 - 1.30 - 2.10 - 2.50 - 3.00
KT-China 1.35 0.70 3.10 1.80 4.80 2.70 6.00 3.50 7.00 4.00
KT-Ashares 3.20 3.20 6.80 6.80 11.45 11.45 13.75 13.75 16.00 16.00
Alternatives 2.00 2.00 2.50 2.50 2.50 2.50 - - - -
KT-PIF 2.00 2.00 2.50 2.50 2.50 2.50 - - - -
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Alt, Alt, Alt, Cash +
Z 0% 2.5% 0.0%
EQ,
18.0%
Conservative Moderately Moderate Moderately Aggressive Aggressive

Conservative

Source: KTAM Asset Allocation
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