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Volatile Rate Expectations
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EPS Growth vs PE Expansion
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2024: Another Bullish Year
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Americas

Dow Jones 42,840.26 -2.2 -4.5 1.6 15.8 16.2
S&P 500 5,930.85 -2.0 -1.6 =hel 26.0 26.3
NASDAQ 19,572.60 -1.8 1.9 7.8 313 44.6
RUSSELL 2000 2,242.37 -4.4 -7.8 0.8 12.1 16.9
Europe
Euro Stoxx 50 4,862.28 -2.1 1.2 -2.5 10.2 22.2
Stoxx Europe 600 502.19 -3.6 -3.0 -10.2 2.0 20.6
ASIA
SET Index 1,365.07 -4.7 -4.3 -5.6 -0.2 -12.7
Nikkei 225 39,092.50 -1.9 13 21 17.6 31.0
S&P/ASX 200 8,154.00 -2.8 -4.4 -2.0 10.0 12.4
€SI 300 3,949.59 -0.1 0.4 -1.9 18.0 -9.1
Shanghai Comp 3,372.07 -0.6 1.3 1.2 16.7 -1.1
Hang Seng 19,833.69 -1.3 1.5 -6.5 20.9 -10.5
Taiwan TAIEX 22,992.22 2.2 13 14 28.7 315
S.Korea KOSPI 2,437.13 -3.6 -2.1 -7.3 9.5 18.7
FTSE Straits Time 3,751.18 -3.1 -1.9 -1.5 17.8 6.5
FTSE Malay KLCI 1,599.82 -1.1 -0.1 -3.2 13.9 13
lakarta Comp 6,983.87 -4.7 -1.8 -7.2 -4.0 6.2
Philippines PSEi 6,404.18 -3.2 -2.9 -11.5 2.1 1.0
Vietnam VN 30 1,317.77 -1.0 0.6 -2.5 18.9 148
India SENSEX 30 78,041.59 -5.0 -2.2 -7.3 9.4 20.3

1n: Bloomberg; daya tu Juhl 31 5.0, 2567

Fundamental & Valuation: Picking up the Winners
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On big theme views: Keep an eye on Trump 2.0
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. Moderately Moderately .
Conservative Conservative Moderate Aggressive Aggressive
| an | Dec | | Dec | an | Dec | an | Dec |_Dec |

Fixed Income 76.00 77.00 66.00 66.80 41.00 41.80 29.00 29.80 14.00 15.10
KTSTPLUS 21.00 22.20 18.00 19.00 11.00 11.80 8.00 8.50 4.00 4.60
KTFIXPLUS 50.00 51.80 43.00 44.80 27.00 28.00 19.00 20.30 9.00 10.50

KT-GCINCOME 5.00 3.00 5.00 3.00 3.00 2.00 2.00 1.00 1.00 -
Equities 16.00 15.00 26.00 25.20 51.00 50.20 66.00 65.20 81.00 79.90
Local 4.00 4.60 8.00 7.60 14.00 15.00 20.00 19.60 24.00 24.00
KT-SET50 2.00 2.30 4.00 3.80 7.00 7.50 10.00 9.80 12.00 12.00
KTSF 2.00 2.30 4.00 3.80 7.00 7.50 10.00 9.80 12.00 12.00
Global EQ 12.00 10.40 18.00 17.60 37.00 35.20 46.00 45.60 57.00 55.90
KT-WEQ 6.40 5.30 9.00 8.80 19.30 17.50 23.10 22.80 29.10 28.00
KT-US 2.80 2.60 4.50 4.40 8.80 8.80 11.50 11.40 14.00 14.00
KT-JPFUND 0.60 0.50 0.90 0.90 1.80 1.80 230 230 2.80 2.80
KT-China 0.40 0.40 0.70 0.70 1.40 1.40 1.80 1.80 2.20 2.20
KT-ASHARES 0.40 0.40 0.70 0.70 1.40 1.40 1.80 1.80 2.20 2.20
KT-VIETNAM - 0.40 - 0.70 - 1.40 - 1.80 - 2.20
KT-Energy - 0.30 - 0.50 - 1.10 - 1.40 - 1.70
KT-Finance 0.60 0.50 0.90 0.90 1.80 1.80 2.30 2.30 2.80 2.80

KT-Technology 0.80 - 1.30 - 2.50 -- 3.20 - 3.90 -
Alternatives 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 5.00
KT-Gold 3.00 3.00 3.00 3.00 3.00 3.00 2.00 2.00 2.00 2.00
KT-Property 5.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 3.00

Source: KTAM; Data as of 23-Dec-24

Author: ENENagNENITAIY
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