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(Cut hope depending on upcoming inflation data)
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Market Performance

Asset Class Return YTD & MTD
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Source: Bloomberg and ThailA; Data . of 31-May-24; Brs show YT returns, Dats show MTD returns; basedon Baamberg
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Fluctuated Cut Expectation
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Series of Positive Sentiment in China
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Rebound on Hope
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Global Equity
MSCI ACWI 788.77 -0.7 4.1 0.6 8.9 222
MSCI World 3,453.44 -0.5 4.5 0.6 9.5 23.8
MSCI EM 1,069.31 -3.1 0.6 1.0 3.4 9.8
Americas
Dow Jones 38,571.03 -0.9 2.6 -2.5 3.5 16.2
S&P 500 5,283.40 -0.5 5.0 0.7 11.3 26.3
NASDAQ 16,828.67 -1.1 7.0 2.3 11.8 44.6
RUSSELL 2000 2,059.68 0.0 5.0 -2.4 2.7 16.9
Europe
Euro Stoxx 50 5,003.54 -0.9 2.1 -0.4 12.4 22.2
Stoxx Europe 600 519.85 -0.3 5.1 3.2 8.8 20.6
ASIA
SET Index 1,345.66 -1.4 -1.2 -13 -2.9 -12.7
Nikkei 225 38,743.18 -0.4 0.2 -4.7 15.9 31.0
CSI 300 3,594.33 -0.5 -0.5 1.5 4.7 -9.1
Shanghai Comp 3,069.20 -0.0 -0.4 1.7 3.9 -1.1
Hang Seng 18,426.54 =2.6 2.5 10.2 7.4 -10.5
Taiwan TAIEX 21,458.76 -1.8 3.8 4.4 18.5 31.5
S.Korea KOSPI 2,670.38 -1.9 2.1 -4.0 -0.7 18.7
Vietnam VNI 1,284.76 -0.0 43 -1.7 11.7 12.2
Vietnam VN 30 1,301.69 -0.3 3.9 -0.6 14.1 14.8
India SENSEX 30 76,468.78 -1.8 -0.3 0.8 2.9 20.3

11: Bloomberg; dasa nu Juh 31 w.A. 2567

Divergent Rates
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Valuation of Stock Market Index

Statistical Summary of 12M Forward PIE Ratio
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Medium-term View
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Moderately Moderately
Conservative Moderate Aggressive
Conservative Aggressnve

Fixed Income 77.00 77.00 67.00 67.00 42.00 42.00 30.00 30.00 15.00 15.00
KTSTPLUS 22.20 22.20 19.20 19.20 12.00 12.00 8.70 8.70 4.50 4.50
KTFIXPLUS 51.80 51.80 44.80 44.80 28.00 28.00 20.30 20.30 10.50 10.50
KT-GCINCOME 3.00 3.00 3.00 3.00 2.00 2.00 1.00 1.00 - =

Equities 15.00 15.00 25.00 25.00 50.00 50.00 65.00 65.00 80.00 80.00
Local 6.00 6.00 10.10 10.00 20.00 20.00 26.00 26.00 32.00 32.00

KTSF 1.80 1.80 3.00 3.00 6.00 6.00 7.80 7.80 9.60 9.60
KT-HiDiv 2.90 2.90 4.60 4.50 8.40 8.40 10.00 10.00 11.20 11.20
KTMSEQ 1.30 1.30 2.50 2.50 5.60 5.60 8.20 8.20 11.20 11.20
Global EQ 9.00 9.00 14.90 15.00 30.00 30.00 39.00 39.00 48.00 48.00
KT-WEQ 5.00 4.20 8.40 7.20 16.80 15.00 22.20 19.20 27.30 24.10
KT-EURO 0.40 0.40 0.60 0.60 1.30 1.20 1.60 1.60 2.00 1.90
KT-China 1.20 1.40 2.00 2.30 4.10 4.50 5.30 5.90 6.50 7.20
KT-ASHARES 1.40 1.40 2.30 2.30 4.60 4.50 5.90 5.90 7.20 7.20
KT-ASIAG 0.50 0.50 0.80 0.80 1.60 1.50 2.00 2.00 2.50 2.40
KT-VIETNAM 0.50 0.50 0.80 0.80 1.60 1.50 2.00 2.00 2.50 2.40
KT-Energy - 0.30 - 0.50 - 0.90 - 1.20 - 1.40
KT-Healthcare - 0.30 - 0.50 - 0.90 - 1.20 - 1.40

Alternatives 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 5.00
KT-Gold 3.00 3.00 3.00 3.00 3.00 3.00 2.00 2.00 2.00 2.00
KT-Property 5.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 3.00

Source: KTAM,; Data as of 27-May-24
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