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Asset Class Summary

Asset Class Return YTD & MTD
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First Citizen Bank Shares Jumped 53% after Buying SVB Fed Balance Sheet: Expanded but not QE
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Source: Trading View; Data as of 28-Mar-23 Source: Federal Reserve Bank of St.Louis; Data as of 28-Mar-23
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History of Fed's Rate Hike Path Fed Funds Rate & Taylor Rule
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Source: FRED, KTAM Calculations
Source: Bloomberg; Data as of 10-Mar-23

Meeting #1/22 #2/22 #3/22 #4/22 #5/22 #6/22 #7/22 #8/22
Date 31-Jan/1-Feb-23| 21-22 Mar 23 2-3 May 23 13-14 Jun 23 25-26 Jul 23 19-20 Sep 23 (30 Oct/1 Nov 23| 12-13 Dec 23

FedFundsRate 4.50 - 4.75 4.75 - 5.00 5.00-5.25 5.00 - 5.25 5.00 - 5.25 5.00-5.25 5.00 - 5.25 5.00-5.25

Change (bps)

Meeting #1/22 #2/22 #3/22 #4/22 #5/22 #6/22 #7/22 #8/22
Date Jan-24 Mar-24 May-24 Jun-24 Jul-24 Sep-24 Nov-24 Dec-24
Fed Funds Rate 5.00 - 5.25 5.00-5.25 5.00 - 5.25 5.00-5.25 4.75-5.00 4.50 - 4.75 4.25 - 4.50 4.00 - 4.25

Change (bps) 0 0 0 0 -25 -25 -25 -25
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MEETING PROBAEILITIES

MEETING DATE 225-250 | 250-275 275-300 | 300-325 325-350 350-375 375-400 400-425 425-450 450-475 475-500 | 500-525

3/5/2566 0.0% | 00%, 00% 0.0%| 00% 516% 454%
1462566 | 0.0% | 00%| 00%| 00%| 00%| 00%| 00%| 00% 6 00%| 22% 51.5% 464%
2672566 | 0.0% | 00% | 00%| 00%| 00%| 00% | 00%, 00% 0.9% 23.0% 493% 265%
20092566 | 0.0% | 00% | 00%| 00%| 00%| 0.0% | 00%, 06% 15.0%| 398% 349% 97%
111172566 | 0.0% | 0.0% | 00% ) 00% | 00%| 0.0% | 03%| 91%| 207% 369%| 200% | 3.9%

13M2f2566 | 0.0% | 0.0% | 00%  00% 00% 02% 623% ) 225%  345% 256% 953% 1.3%
32567 | 0.0% | 0.0% | 00%| 0.0%| 02%| 43%| 17.5% | 30.8%  28.4% | 145%  3.9% 04%
20032567 | 0.0% | 0.0% | 00%| 01% | 3.1% | 13.8% | 271% ) 291%  18.4% | 68% 1.4% 0.1%

17572567 | 0.0% | 0.0% | 01%| 31%| 1353%| 26.7% | 290% | 16576 7.2%| 15% 02% 0.0%
190672567 | 0.0% | 0.0% | 14%| 7.5%| 191%| 27.7% | 246% | 13.8%  48% | 10% 01%  0.0%
IF2567 | 0.0% | 1.0% | 59%| 16.2% | 255% | 254% | 166% | 71% | 1.9% | 03% 0.0% @ 0.0%
250902567 | 0.9% | 5.4% | 151%| 24.46% | 254%  17.5% | 8.0% | 24%  05% | 01% 0.0% 0.0%

Source: CME Fedwatch Tool; Data as of 1-Apr-23
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Correlations and Return by Cycle
Cycles of Fed Funds Rate
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China: Pent-up demand and New World Order

China sets growth target “around 5%"” and increases defense spending

2022 2023
Official Target Actual Official Target Consensus
GDP Growth Around 5.5% 3.0% Around 5% 5.3%
CPI Inflation 3.0% 2.0% Around 3% 2.4%
Fiscal Deficit (%GDP) 2.8% 4.7% 3.0% 5.0%
Unemployment Rate 5.5% 5.5% 4.1%

Source: China National People’s Congress and Bloomberg; Consensus forecast as of 3-Mar-23

Offer Peace Solution to Russia Broker Saudi-lran Deal

% 3

Service PMI: Quick Rebound after Reopening
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Source: PMI
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SET Target 71 1,725 lu1l 2566

SET Index and Targets

2,000 -
1,865
0O
1,800 - L725
1669 . o
1,600 -
1,400 +
1,200 4
1,000 . : : : . . : : : . .
13 14 15 16 17 18 19 20 21 22F 23F 24F
2018 2019 2020 2021 2022 2023F 2024F 2025F
EPS 96.4 87.4 384 86.4 83.6 98.6 106.5 113.9
Earning growth -3.3% -9.3% -56.1% 123.3% -3.3% 18.0% 8.0% 7.0%
P/E 16.2 18.1 37.8 19.2 20.0 17.5 17.5 17.5
SET 1,564 1,580 1,449 1,658 1,669 1,725 1,865 1,994
Cap. Gain -10.8% 1.0% -8.3% 14.4% 0.7% 3.4% 8.1% 6.9%
Dividend Yield 2.7% 3.1% 2.4% 3.3% 2.8% 3.5% 3.7% 3.7%
Total Return -8.1% -4.3% -5.2% 17.7% 3.5% 6.9% 11.8% 10.5%
3 April 2023 "



%‘Nm’é‘a\‘lnu (Investment Themes)

Domestic o - .4 d ¥ o, d
) AUNTUNadNNMILSLnaludszing uazmIviaaneNnasNua 16 atites
Consumption !

@ Re-Opening ﬁuﬁ\'l,ﬁ%'uwaﬁmﬂmilﬂ@ﬂs:mﬂu,a:Wu@‘i'amomswgﬁwaﬁu
CommOdity- v A e a a o @ a da
wunldTunafnniiuierzaad wazdunumInAaniFuana
Related ! !
Government o e a ~ a &
Aunlasunadnnulounemesy uazmaienasludszing
Measures

Summer-time o 0w PP ” o i ) A4
v;u‘nslmwa@ammmlummgﬁau (ﬂ’]l]aﬂ, VYURY, dIHRI/LATDINY, Iix‘lLLi&l )

Winner
, RUNNAM bIaaadE 1 uad1aa lUuar wazs1aUsualaadu Laggard
3 April 2023 Bottom out g T 12




14.0
13.0
12.0
11.0
10.0

9.0

3 April 2023

Recommended Portfolio Performance

Portfolio Performance

——Conservative =——Moderately Cons. ——Moderate Moderately Agg. —— Aggressive
16 17 18 19 20 21 22 23
Source: KTAM; Data as of 23-Mar-23
Portfolio Return Con Mod-Con
MTD -0.5% -0.9% -1.3% -1.3% -1.4%
Q1D -0.2% -0.7% -1.2% -1.5% -1.7%
YTD -0.2% -0.7% -1.2% -1.5% -1.7%
M -0.7% -1.3% -2.0% -2.2% -2.4%
3M 0.2% -0.1% -0.4% -0.6% -0.7%
6M 0.9% 0.4% 0.3% 0.2% 0.2%
1y -3.6% -5.8% -8.2% -8.2% -8.9%
Source: KTAM; Data as of 23-Mar-23 13



Asset Class View
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Key Asset Allocation: Maintain allocations

. Moderately Moderately .
Conservative . Moderate . Aggressive
Conservative Aggressive

Ao | Mar | apr | Mar | Apr | Mar | Ao | _Mar | _Apr | Mar
34.0

Fixed Income 75.5 75.5 55.5 55.5 34.0 26.0 26.0 13.0 13.0
Local 65.5 65.5 45.5 45.5 24.0 24.0 23.5 235 13.0 13.0
Global 10.0 10.0 10.0 10.0 10.0 10.0 2.5 2.5 -- --

Equities 16.5 16.5 36.5 36.5 58.0 58.0 69.0 69.0 82.0 82.0
Thai 5.5 5.0 11.0 10.0 16.5 15.0 19.3 17.5 22.0 20.0
Global 11.0 11.5 25.5 26.5 415 43.0 49.8 51.5 60.0 62.0

Alternatives 8.0 8.0 8.0 8.0 8.0 8.0 5.0 5.0 5.0 5.0
Gold 3.0 3.0 3.0 3.0 3.0 3.0 2.0 2.0 2.0 2.0
PF & REIT 5.0 5.0 5.0 5.0 5.0 5.0 3.0 3.0 3.0 3.0

Source: KTAM; Data as of 3/28/23

Alt Alt Al Alt
8.

t
8.0% 0%

8.0%‘
Conservative Moderatel Moderate IXIOer l;astisLy Aggressive
Conservative Aggressive
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Key Asset Allocation

Moderately Moderately

Conservative Conservative Moderate A Aggressive
[ apr | Mar [ apr [ Mar | Apr | Mar | apr | Mar | Apr [ war |
Fixed Income 75.5 75.5 55.5 55.5 34.0 34.0 26.0 26.0 13.0 13.0
KTSTPLUS 1.00 1.00 2.00 2.00 2.50 2.50 3.00 3.00 3.00 3.00
KTFIX-1Y3Y 54.50 54.50 33.50 33.50 10.50 10.50 10.00 10.00 5.00 5.00
KTFIXPLUS 10.00 10.00 10.00 10.00 11.00 11.00 10.50 10.50 5.00 5.00
KT-CSBOND 5.00 5.00 5.00 5.00 5.00 5.00 2.50 2.50 - -
KT-CHINABOND 5.00 5.00 5.00 5.00 5.00 5.00 - - - -
Equities 16.50 16.50 36.50 36.50 58.00 58.00 69.00 69.00 82.00 82.00
Local 5.50 5.00 11.00 10.00 16.50 15.00 19.25 17.50 22.00 20.00
KTSF 2.50 2.00 4.00 3.00 6.00 4.50 6.75 5.00 7.00 5.00
KTEF 2.00 2.00 4.50 4.50 7.00 7.00 8.50 8.50 10.00 10.00
KTMSEQ 1.00 1.00 2.50 2.50 3.50 3.50 4.00 4.00 5.00 5.00
Global EQ 11.00 11.50 25.50 26.50 41.50 43.00 49.75 51.50 60.00 62.00
KT-GEQ 4.00 4.00 9.25 9.25 16.75 16.75 19.25 19.25 23.00 23.00
KT-China 1.00 1.00 1.50 1.50 2.50 2.50 3.00 3.00 3.50 3.50
KT-ASHARES 3.00 3.00 7.50 7.50 11.00 11.00 13.00 13.00 15.00 15.00
KT-India - 0.50 - 1.00 - 1.50 - 1.75 - 2.00
KT-AASIA 0.50 0.50 1.00 1.00 1.50 1.50 2.50 2.50 2.50 2.50
KT-VIETNAM 0.50 0.50 1.50 1.50 2.00 2.00 2.50 2.50 3.00 3.00
KT-Energy 0.75 0.75 1.75 1.75 3.00 3.00 3.75 3.75 5.00 5.00
KT-Mining 0.75 0.75 1.75 1.75 3.00 3.00 3.75 3.75 5.00 5.00
KT-WTAI 0.50 0.50 1.25 1.25 1.75 1.75 2.00 2.00 3.00 3.00
Alternatives 8.00 8.00 8.00 8.00 8.00 8.00 5.00 5.00 5.00 5.00
KT-Gold 3.00 3.00 3.00 3.00 3.00 3.00 2.00 2.00 2.00 2.00
KT-PIF 5.00 5.00 5.00 5.00 5.00 5.00 3.00 3.00 3.00 3.00
Source: KTAM; Data as of 3/28/23
3 April 2023 16



Assets Class Summary — Major Indices

Price _ Price
_m 24-Mar-23|_wtb|_mD| _atp| YTD| 2022]
Equity Indices Alternatives
MSCI ACWI 62506 15 -06 33 33 -1938 S&P GSCI 54938 14 -56 -99 -99 87
MSCI World 2,69255 14 -08 35 35 -195 WTI 69.26 3.8 -101 -13.7 -13.7 6.7
MSCI EM 972.17 2.2 0.8 1.7 1.7 -22.4 Brent 74.99 28 -101 -121 -121 194
MSCI AxJ 514.20 1.6 0.5 1.7 1.7 -19.7 Gold London PM 1,993.80 1.6 9.3 9.9 9.9 0.4
MSCI SE Asia 657.11 2.3 1.8 0.6 06 -7.1 FTSE EPRA/NAREIT 497430 -15 -75 -36 -3.6 -244
S&P 500 3,970.99 1.4 0.0 3.4 3.4 -19.4 SET PF&REIT 148.73 1.4 -53 -3.6 -3.6  -9.6
Stoxx Europe 600 44011 09 -46 36 36 -129 FX
Nikkei 225 27,385.25 02 -02 4.9 49 -94 Dollar Index 103.12 -0.6 -1.7 -04 -04 8.2
CSI 300 4,027.05 1.7 -1.0 4.0 4.0 -21.6 EUR/USD 1.08 0.8 17 0.5 05 -58
SET 1,591.850 1.8 19 -46 -46 0.7 USD/JPY 130.73 -0.8 -40 -03 -0.3 139
SETTRI 11,323.78 1.8 -14 -38 -38 3.5 USD/CNY 687 -03 -10 -05 -05 85
Fixed-Income USD/THB 34.22 04 -32 -11 -11 4.2
BB Barclay GL Bond 461.04 0.8 3.5 34 34 -16.2
BB Barclay EM Bond 1,091.35 0.5 0.8 1.7 1.7 -153
BarCap Global Corp 256.57 1.0 2.5 3.2 3.2 -16.7
UST10Y (Chg, bps) 3376 -5.2 -54.4 -499 -49.9 186.6
DEU10Y (Chg, bps) 2.129 21 -52.2 -442 -442 230.6
JPY10Y (Chg, bps) 0.316 2.8 -189 -10.6 -10.6 24.5
Thai ST Govt Index 13831 0.04 012 021 021 0.6
Thai Govt (1-3) Index 102.67 0.19 0.42 0.07 0.07 -0.1
Thai Govt (3-7) Index 103.61 0.63 135 070 0.70 -0.6
Thai Govt (7-10) Index 102.38  1.18 217 282 282 -2.3
THB2Y (Chg, bps) 1.720 -84 -17.8 8.7 87 978
THB5Y (Chg, bps) 1913 -93 -27.9 -50 -50 67.6
THB10Y (Chg, bps) 2312 -143 -27.4 -332 -33.2 746
3 April 2023 17



Assets Class Summary — Local Fixed Income

Yield/Indx
24-Mar_| WTD | MTD | QTD | vTD | 2022 ]

Thai Govt Bond Yields 1 Month 1347 -0.8 -17 +47.5 +47.5 +410
4.0 3 Month 1464 2.4 -40 +489 +48.9 +49.5
6 Month 1644 -19 -25 +46.7 +46.7 +67.8
35 1vr 1720 -1.7 -19 +352 4352 4855
2vr 1720 -84 -17.8 +87 +87 +97.8
3.0 3Yr 1.791 -86 -195 +7.5 +7.5 +88.1
5Yr 1913 -93 -27.9 -50 -50 +67.6
7vr 2142 -125 -255 -12.8 -12.8 +64.8
25 10Yr 2312 -143 -27.4 -332 -332 +746
15Yr 2701 -150 -281 -43.3 -433 +63.2
20 20Yr 2857 -153 -285 -50.0 -50.0 +614
30vr 3.096 -92 -260 -68.5 -685 +87.0
15 ST Govt Bond 138.31 +0.0% +0.1% +0.2% +0.2% +0.6%
Govt TTM 1-3 (Net) 102.67 +0.2% +0.4% +0.1% +0.1% -0.1%
10 Govt TTM 3-7 (Net) 103.61 +0.6% +1.3% +0.7% +0.7% -0.6%
Govt TTM 7-10 (Net) 102.38 +1.2% +2.2% +2.8% +2.8% -2.3%
05 Govt TTM>10 (Net) 91.99 +2.0% +4.2% +9.2% +9.2% -8.4%
All Govt (Net) 97.30 +1.1% +2.3% +4.0% +4.0% -4.1%
oo Corp A- TTM 1-3 (Net) 106.35 +0.2% +0.5% +0.6% +0.6% +0.7%
i T T T T T T T T T T T T T T _ _ o 0 0, 0 0,
T EEEEEEEEEEEE: T T B B i P B
c ] > 3 o > c ] > 3 o > c = * : * " * .
T 22> 822322 =8 2 = 3 Corp A- TTM>10 (Net) 106.92 +0.3% +0.9% +0.9% +0.9% +0.7%
All Corp A- (Net) 106.84 +0.4% +1.0% +1.1% +1.1% +0.6%
—3M 1Y =m2Y em3Y mm5Y 7Y e 10Y
Foreign Holding (Bil.THB)
Short-term 1551 -63 -42 -259 -259 512
Long-term 9059 02 124 86 86 41
_ Total 1,061.0 -61 83 -17.4 -17.4 55.4
3 April 2023 18



Assets Class Summary — Global Fixed Income

Policy Rates Rate
24-Mar-23]_WTD|_MTD|_QrD| VD] 2022|

Rate Policy Rates
24-Mar-23| wtp] mTD| Qrp| vTD| 2022 Fed Funds Target 500 475 475 450 450 0.25

Govt Bond Yields ECB Main Refinacing 350 350 3.00 250 250 0.00
Us 2Y 3.767 -7.1 -1049 -65.9 -65.9 369.4 BoE Bank Rate 425 400 400 350 350 0.25
US 5Y 3.408 93 -77.4 -59.6 -59.6 274.1 RBA Cash Rate 3.57 3.57 3.32 3.07 3.07 0.04
US 10Y 3376 52 -544 -499 -49.9 2365 PBoC 1Y Best Lending 435 435 435 435 435 435
US 30Y 3.644 24 272 -31.9 -31.9 206.0 India Policy Rate 6.50 6.50 6.50 6.25 6.25 4.00
Germany 2Y 2393 05 -744 -37.1 -37.1 3384 BoK Target O/N 350 350 350 325 325 1.00
Germany 10Y 2129 21 -522 -44.2 -442 274.8 Malaysia O/N 275 275 275 275 275 LT3
France 10Y 2657 -24 -461 -458 -45.8 2917 ZZ'T";’:";;ES O/N izz (15:(5)8 igg iig i;g 3:23
Italy 10Y 4010 -44 -46.7 -70.5 -70.5 354.3
UK 10Y 3.283 -01 -543 -389 -389 270.1 UST2Y, USTSY and UST10Y
Japan 10Y 0.316 28 -189 -106 -10.6 351
China 10Y 2866 04 -46 31 31 63 607
Malaysia 10Y 3.878 -5.1 -4.0 -16.2 -16.2 45.0
Indonesia 10Y 6.788 -89 -89 -12.7 -12.7 55.4

TIPS and Breakevens
US TIPS 5Y 1.194 -19.1 -46.1 -445 -445 329.9
US TIPS 10Y 1.161 -16.7 -38.0 -40.7 -40.7 267.1
US Breakeven 5Y 2.274 9.0 -321 -109 -109 -52.4
US Breakeven 10Y 2210 11.2 -169 -88 -88 -29.8
US Breakeven 5x5 21% 130 -09 -05 -05 -69
——UST2Y ——USTSY —— UST10Y
00 ' ; ' ; ; ; .
Jan-22  Mar-22 May-22 Jul-22  Sep-22 Now-22 Jan-23 Mar-23
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Assets Class Summary — Local Equities

24-Mar-23]_W1p| M| _Qrp| _vTD| 2022] Wil Ml ___QmD V1D
SET

1,591.85 1.8 -1.9 4.6 4.6 0.7 SET Index 1,592 1,564 1,622 1,669 1,669
SET50 960.41 21 -0.5 4.5 45 a5 %Chg to Current 1.8% -1.9% -4.6% -4.6%
SET100 214956 20 -11 -48 -48 -03  %Total Return ] B ) ] B
SETHD e WRE G B, B B Highest Close 1,594 1,620 1,691 1,691
SETTRI 11,32378 18 -14 -38 -38 35 Lowest Close e St R
2 Market Cap (Bil.THB) 19,462 19,114 19,820 20,349 20,349
MAI 53456 -07 -55 -85 -85 03 Avg Daily Turnover (Mil.THB) 52,310 62,827 64895 64,395
AGRI 22630 15 -97 -39 -39 -204 Net Buy (Mil.THB)
FOOD 12,155.75 06 -45 -45 -45 -48 Institution 6,483 15,752 5,266 5,266
BANK 37154 05 -31 -43 -43 -64 Proprietary -1,116  -9,490  -2,695  -2,695
FIN 407290 14 -58 -12.5 -12.5 -16.5 Foreign 5,242 -29,723 -54,891  -54,891
INSUR 11,286.30 -03 -85 -10.7 -10.7 -16.1 Individual 125 23,462 52,319 52,319
AUTO 50696 17 -2.6 -49 -49 -21 EPS
PETRO 93083 37 -3.0 -66 -66 -111 Current Year 1035 80.7 80.7 80.7 80.7
STEEL 3009 06 -47 -77 7.7 -23.7 Revision 28.4%  28.4%  28.4%  28.4%
CONMAT 866550 09 -20 -64 -64 -84 Next Year ) ESed sbed Geen ebe
EEEREN 570 e e R0 B0 00 Revision+Rolling 0.00 11.2%  11.2%  11.2%  11.2%
PROP 25944 12 29 -47 -47 137 IMEwd P/E(R) 50 Ve o1 153 153
ENERG 2251254 33 -22 -104 -104 19 %Chg 1 o o o
COMM 37,245.08 25 -03 -48 -48 54 12M Fwd P/B (x) 1.46 1.43 1.52 1.59 1.59
HELTH 7,177.41 1.6 1.7 -04 -04 252 %Chg 2.0% -3.9% -8.1% -8.1%
MEDIA 4346 08 -84 -53 -53 -19.1 12M Fwd Div Yield (%) 3.26 2.86 2.86 2.86 2.86
TOURISM 70528 38 -08 94 94 363
TRANS 35363 17 -26 -58 -58 117
ETRON 12,04205 04 71 160 160 57.4
IcT 168.18 25 02 16 16 -14.2
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Assets Class Summary — Global Equities & FX

Prics _ Price

Americas USD/THB 34.22 04 -29 -11 -1.1 3.7
Dow Jones 32,237.53 1.2 -13 -27 -27 -88 Dollar Index 103.12 -06 -1.7 -04 -04 8.2
S&P 500 3,970.99 1.4 0.0 34 3.4 -194 EUR/USD 1.08 0.8 1.7 0.5 0.5 -5.8
NASDAQ 11,823.96 17 32 130 13.0 -331 GBP/USD 1.22 0.5 1.8 1.2 1.2 -10.7
S&P/TSX Toronto 19,501.48 06 -36 06 06 -87 AUD/USD 066 08 -12 25 25 .62
MEXIIPC 52,771.12 16 00 89 89 -9.0 USD/CAD 137 01 07 14 14 73
Brozil 'b‘:l’::;’;i BE02 31 o8 99 99 47 USD/SEK 1042 -06 -04 -00 -00 152
Euro Stoxx 50 413062 16 -25 89 89 -117 USD/CHF 092 07 -24 05 -05 13
Stoxx Europe 600 44011 09 -46 36 36 -12.9 EUR/CHF 0% 02 -07 00 00 -46
FTSE 100 740545 10 -60 -06 -06 0.9 usp/ipy 13073 -08 -40 -03 -03 139
DAX 14,957.23 1.3 -2.7 7.4 74 -12.3 USD/HKD 7.85 0.0 0.0 0.6 0.6 0.1
CAC40 701510 13 -35 84 84 -95 USD/CNY 687 -03 -10 -05 -05 85
Spain IBEX 35 879250 0.8 -64 68 68 -56 USD/KRW 1,293 -08 -23 21 21 65
Italy FTSE MIB 25,892.18 16 -58 9.2 9.2 -133 USD/TWD 30.32 -0.8 -0.8 -13 1.3  11.0
Russia MOEX 2,391.53 3.0 6.1 11.0 11.0 -43.1 USD/MYR 4.43 1.3 1.3 0.5 0.5 5.7
ASIA USD/PHP 54 -08 -18 -25 -25 93
i
S&P/ASX 200 6,955.24 -06 -42 -12 -12 -55 USD/INR 8248 01 02 03 -03 113
CSI1300 4,027.05 1.7 -1.0 40 40 -216 USD/BRL B L e e
Shanghai Comp 326565 05 -04 57 57 -151 USD/TRY 1907 03 10 19 19 406
Hang Seng 19,91568 20 07 07 07 -155
Taiwan TAIEX 1591470 3.0 27 126 126 -22.4
S.Korea KOSPI 2,41496 08 01 80 80 -249
FTSE Straits Time 321264 09 -15 -12 -12 41
FTSE Malay KLCI 1,399.70 -09 -37 -64 -64 -46
Jarkarta Comp 6,762.25 13 -12 -13 -13 4.1
Philippines PSEi 6,602.17 2.0 0.7 0.5 05 -7.8
Vietnam VNI 1,046.79 02 22 39 39 -328
3 April 2023 India SENSEX 30 57,527.10 -0.8 -24 -54 -54 44 21



Assets Class Summary — Relative Performance

SET TRI/ThaiBMA Govt 1-3Y Gross SET TRI/MSCI ACWI TR
6.0% A 35.0% -
4.0% 30.0% A
2.0% 25.0% 4
20.0% A
0.0%
15.0% A
-2.0%
10.0% A
-4.0% 5.0% |
6.0% - 0.0% . . : :
Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23
MSCI DM/EM MSCI ACWI Growth/Value
20.0% A 5.0% -
15.0% A 0.0% T T T T
10.0% A -5.0% A
5.0% A -10.0% A
0.0% -+ T -15.0% A
-5.0% A -20.0% A
-10.0% - -25.0% -
Jan-22 Apr-22 Jul-22 Oct-22 Jan-23 Jan-22 Apr-22 Jul-22 Oct-22 Jan-23

Source: Bloomberg; Data as of 28-Mar-23
3 April 2023 22



Market Volatilities

VIX Index MOVE Index
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