IPO : 27 w.A. - 12 U.4. 2567




lasvasivnavnu KTPCREDH-UI & KTPCRED-UI

KTPCREDH-UI &
KTPCRED-UI
“navnulna”

KTPCREDH-UI
KTPCRED-UI

navnukan

NavnudIvadv

Y\ carne (Sé4
» = » CARES 9

(AIFM) (GP & Adwsor)
Ares Strategic Income Offshore Access Fund Ares Strategic Income Fund Direct Lending
“navnukan” “Navnudvav”

navnudulauraduavnuiukulaavnuyavnavnu Ares Strategic Income Offshore Access Fund (navnuran) tukulaavnu

la Class | UD twavnavidad Taaadalusaulunyslidaaniisaaa: 80 vavyarnswaFugnsuavnavnu

Dwhkuana:avnulunavnu Ares Strategic Income Fund (navnudvuadv) aswlag 95% vavnswdFuyavnavnu

okIonazasvsialdua:msivuyadiwavidunulus:a=end loaus:avAna:avnuludunswdanaanlaaasy

gusiufivaulbanidranus:nulidaadnsarduiniv (first lien senior secured loans) duisanikanys:Nulidaadnsardunaav —
. . N R . v . . —

(second lien senior secured loans) uldadaadnsikands:nuua:llidikanUs:nu (subordinated secured and unsecured g
. —

loans) asyaiskldaadns (subordinated debt) ua:asiansdutdauszinnduq —




Executive Summary

KUELKQ: lanansauuunnuUammmanmsuuaanToa Ares Wealth Management Solutions, LLC, Distributor TaganaisavuidamdulagusBnkannswe
damisnavnu nsvlna $iMa (Ukiu) dayaua: muUanUsmgTulanansummmnuha\)uauanusunlhunumwmmana udluagtuidana:auisnasinaaunnu
nnma\ﬂqfqaaas~ usunTummsnThmsqus nuAUQNdavkSaduysivavdayaua:Aindadunald ua Tuamsuwouau?umwwqwam'fumsuaqoualnaaso
KEadayauamulaiWiumsiiAsizh snun\)Tuanmsnsuwouaumamwlaamaauamnnuumnms?uuauaua Audaduvavikdvita Mol gavnuaisdwavdaya
21NNavNudIav duadumuavnnulagasy https://www.areswms.com/solutions/asif
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Private Credit Aaa:[s?

Private Credit 31vdviivaulsanaanlaaanmivunlutdsuinis (nonbank)

Mashvlasvasioounu (%)

FuftAsuiuaala Public

Jayawuu

« Private Credit 10uUs:tnngunsweirliv viinaans Direct
Lending Wudaduilkrryida

| » Direct Lending 31vaviivuidamatansufisanlaganivui
Leveraged Loans & : 1Lien (IL) = W Taadvasivui ol
G Corporate ST d I <ccured Ulysuims laaavaguuwugiuyavadiuAakiviu EBITDA
(35-45%) aUIAOUIVNUDNEN

« Taakana:d10uinsaviatWaaduauumsi Private Equity
Buyout (“sponsor backed”)

[ i T T

2 Lien(2L) = 1
Junior Debt secured 1 .
CEEOI Vezzanine - | pruanutuzydvaulsauanaala (Private Loan)

unsecured

I
I
= High Yield

I
L---------

. @Hulknjidumssiaaanidauuvuaaad

. L‘JmsﬁorhaTryry1h§azTacma\JT0a|Uj“qus:a\Jﬁlv‘\'las“nm
waus:lasutulog AN

(30-50%)

 Fadudadkuirendulszuirunduiivuav Public Loan Tuaala
asyaiski

« ms:klp:a:Nauagluouqavaviaandulbanlulssuims
(nonbank issuer)

This is for informational purposes only. This does not reflect the performance-or expected-performance-cf-any-Ares-product.

0 0

Private Credit Aa
wuldasnloadtiniliilssuims
ToaABUNAVN&E1I:00UaUY
Janus:avAlawIuavRnLda:sIE
yrusldadnudasinantiavav
Private Credit Una:gvun3isuiAs
MU ua:imsisankanus:nu
syunvidmsavidaulutawa:

IWaUavnunNuIFavTRNURTAN




Atuanumu:yav Private Credit

Private Credit dasiaaniiangonirasiaiskiifu Public Market agvdatliaw

16%

14%

12%

10%

8%

8%

4%

2%

0%

For illustrative purposes only. Data as of June 30, 2023. Private Debt is represented by the Cliffwater Direct Lending Index-annualized-current yield
Index yield to maturity. Risk free rate represented by 3M LIBOR 2005 Q12018 and SOFR thereafter.

~400bps "t

14%

12% 12% 100, 12%

12% % Private

Debt

11%

1% 10% .
° 19% 10% 10% 10% . 10%
9% 9% 10% Leveraged

Loans
”#HHEH\\\\\\MHH -

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Base rate
(SOFR)

guavAda Private Credit tuwinnuldwsavvavduaaunsiais éaksu
syutivdsutdaauwaulvldouainukuizay Wulsdadranwandulhiina Premium

CEETET TEEEAE T
Jd-z SBEEs=s SEEssE= - ~s=
N H y CHHEUH U U U CHOHA R




AtUanutu:yav Private Credit

9Indayafluada Private Credit DdasimsAadasis:kiina ua:inanaduunuinusudlannuidgonudounsy

Private Credit llaqu_ﬁu
ANULFgvAULASaandINN

Private Credit
uaaviivwaaauunuinusu
daAnuiFaviuada
AUWdounsvni

Sasimisiauadis:kilaaa (2004-2022)"

2.00%

Private
credit

2.06% 3.62%

Leveraged High
Loans Yield

Annualized Direct Leveraged

since 2005 Loans Loans

Gross yield 10.9% 5.4% 7.5%
Loss rate 1.03% 0.92% 1.49%
Net yield 9.9% 4.5% 6.1%
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Private Credit iJ3Jcuinisulasgivaaliiav

dauds:lasukarads:ms ua:uandivainasiaskinaan:iiauluaarakannswe

unuINuavsuIAIsAaaaviums usgndanisavnuiduii . wasalwalofiduadivns:ua
WuukdvidunulAunuseniu unuin tumstduukavvunui sraldua=siasasiaantios
Middle Market™ p1nAULSED glanasniwunu 98 $rEaSvuanItazh
qwunninturla:insAIusIU HLﬁI’l:TUI:nSUEJ\)I'ﬁJF\J1Ul§"IEI\)
NYNI1SUIVSUIAIS 2INNIsduaantusl

4 5 6
gns=aunisatdiunisauLdNas A1nWauUWus (Correlation) Us:)Guavaasimsiauayis:
ua:msuskiswasalwalaasiw uazANUAUKIUGIDaAguny kuna1 wsaudasiniSanAula
lUvIQ LWAEIEaaANULFEVDIN Junsweaulau ¥raans:aunms (Recovery rate) ngv
Downside Risk NS=NEANULILVYIVWISANIS

avnu

Ares 15931 Private Credit awwisorsinftdu Core TRMuNmsdaassuikuniuwasald

Note: For illustrative purposes only. These statements have been based on comparisons made with relevant-marketindices-and such-benefits-are not-guaranteed-and-may-not-oceur
*Ares Management Uenufivusgnansyy fu-Middle Market 3uluusSennisialdans-dournArldiigninaanila-mu-Adausim-ia:maadIktie-nagsK310-310-a1u-suliv-$250-a1u

o — - — A &

9 Aut: Ares Management 31 URSIAL 2567 : . HamsSatHthgtaaaa=ute HUHSGOSHHEYT WRamSaO OOy Tt




33cJuINISyavs:uUsulIMIsila: Private Credit (uaksod

suimstaailugdadikirakannswana:RiAndunaAyurinduuseniu Middle Market* asolsfiolu unuinuavsuiAs
anauamuuuaamrg?uuauhawunmumanaaam\J q

“MsAIUSIVADMSYaVNdUSUIAS sJuTivnnINuAtuMsAIUALSULIAISAIGUYIaUINTU TN—
m{AUSUItUMSIadikulgkannsSweauavsulimsgnaanauavagvddadAty”

gavnaudnna (Pre-Crisis) N qﬁﬁuni}aua:wans:nu NALNUAYaVSUIAISLLA: unuNyav Private
n1ssusav Private Credit Credit NitWudu
1989-2007 2008-2012 2013+ UaaUu
* NS:UANISAIUSILNDNMIS W ,um;]lnruﬁlv‘\'lqumsgwﬁw . aUaunmnwuannﬂanmuInuu « msiaulafu Private Equity
surmsyualknyldnga IUNULIAAULILY $aa q luutusAs:uUSLIASED grawanauthAinamsiaulafu
surAIsyulaLan lianusnaauauavlduinivaowa nau Private Credit
.+ smsnavundumsddaann Al
* AnuaIsniumsuaaani AWIFEVAINTT + auavAdnanAngu High-net- * Private Credit [ana1endu
aaavlundu Middle . worth 2ndnavnuamuou Aldsu ukdvioununibianasmw
Market” . wuamsuaausuwdaa ann mswandupindasiaanidariland &KsuusENAVYLIALEN NA1D
Tulsurmsuinaviu agilus:=auad ua:thny
« RIANAlIlEsuIAMS .
wazunavnuamuunuIngu * Absolute Returns tWauadivki
WaaauunudIndaaq

Note: For illustrative purposes only. Based on Ares' observations of the current market. There are no guarantees that these current market trends will-continue-oer-thatthe
Fund will be able to make investments based on these observed trends.

r
e = T —

*Ares Management Genufivusenansgd tu Middle Market 311Uuusunnus1aloans AauknAmGHannaontie Mo AudausIA lasmaaortIE NagsA319-$10- 31U putv-$250-31u




misidulafuoaraFusalAnduasw (Direct Lending) Malan

gunswidmaldmsusmisluFuidalAnduasv (Direct Lending) ($ bn)!2

$900 -

$793.7

$800 -

-l 28% CAGR?

— ns:udauavnuan
Tugiv 16 UNWIuL Institutional Investor
$%0] & High-net-worth Tka
L Wwhavnuludunswe
£360 ST L Us:tnnFulsathnéduasy
Value ] R
o (Direct Lending) a>d
$13.5 Uavankainkaid
$100 -
. | ‘ ‘ 1 | | | | | Dr Powder |
2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Q2

2023

Note: For illustrative purposes only.

1. Source: Preqin assets under management by date, as of June 30, 2023. Information included herein is not an indicator of actual results of an investment in the Fund, and an investment in the Fund may not yield the
same results. Past performance is not an indicator of future returns.

2. Global Direct Lending AUM is calculated as follows: Dry powder: the capital called amount subtracted from the fund’s size/latest close size. If the Called % metricis not reported for a given fund,-a-benchmark-Called %-is
used instead. Unrealized value: the remaining value to paid-in (RVPI %) metric is multiplied with the amount of capital called. If the RVPI % metric is not reported for a-given fund,-a-benchmark-RVPI% is-used-instead.
RVPI is calculated by each manager and these methodologies can vary subject to biases that can cause values to be smoothed or lag traded market values.

3. CAGR = Compound Annual Growth Rate. The CAGR is an estimate of the rate of return per year. The CAGR is the equivalent rate-of growth-that,-if compounded-annually-would-generate the-same-level-of-growth-achieved
over a given period of time.




yrans:DanuLFaviazasivnaaauunulaurauts

10% e
i o |
| U.S. Direct Lending |
e i
e 5% U.5. HY Corporate
=2 Bonds
i}
£ U.5. Leveraged @
- 6% H
o Loans
= .
1o U.5. Municipal @
[2E]
498 Bonds
3 o g
E ® U.S.1G ® us
T US.Adgdregate Corporate  _° "
Bonds Bonds reasuries
0% T T T T 1
0% 2% 4% 6% 8% 10%

Risk (Standard Deviation)

Waaauunudn Direct Lendlng
Goudl 2004 nmum\ngansmoq
audivUaaud’

AGKIUWUS (Correlation) laaa
Wgunudsisuidanazasiaiski’

Aakduwus (Correlation) yavaunsweus:zinn U.S. Direct Lending’

Large Cap

Uus. U.s.

REITS

— Commeodities

L.S. us.1Gg U.S. HY
U.S. Leveraged us. U.S. Aggregate -
Cash . Municipal Corporate Corporate
Loans Treasuries Bonds Bonds Bonds Bonds
L.S. Direct |
Lending -0.02 0.79 -0.53 -0.18 012 0.22 0.74 |

Equities

Equities

0.68 0.95 063 0.60

Note: Figures shown in U.S. dollars. Returns may increase or decrease as a result of currency fluctuations. For illustrative purposes only. Information included herein is not an indicator of actual results of an-investment in_the Access-Fund . and an

investment in the Access Fund may not yield the same results.

1. All data 9/30/2004 - 09/30/2023. U.S. Direct Lending is represented by the CDLI Index. The CDLI Index does not reflect the impact of fees and expenses of the Access Fund. Investors cannot invest directly-in-the-index.Cash-is represented by the FTSE

3-month T-Bill Index. U.S. Leveraged Loans is represented by Morningstar LSTA US Leveraged Loan Index. U.S. Treasuries is represented by ICE BofA Current 10-Year US Treasury Index.-U.S-Aggregate Bond Index-is represented-by
US Agg Total Return Value Unhedged USD Index. U.S. Municipal Bonds is represented by Bloomberg Barclays Munmpal Bond Index. U.S. IG Corporate Bonds is represented by BIoomberg Barclays-U.S: Corporate Bond Indes

Bloe gB

U-S—HY




Wanisatduviutuadauav Private Credit

21ndayaluada Private Credit A1 Max Drawdown awnjidatiaunudunswéads:innaulaawlsautiau’

wamsaausiratuav U.S. Direct Lending’

Waaauunusluwsautnau savaaradsuu’

20% 1 W Private Credit M Leveraged Loans mHigh Yield Bonds ES&P 500
15%
6.3%
10%
2%
0% |
-0.8%
-2%
-48%
0% -6.2%
328hYgesanIrera 0D
o (=] © oS oo oo o =]
SRIIIQIUVUARANINFARE 2%
a -13.1% -12.79
>

-18.1%
Max Drawdown laailsSauiiiau? -19.6%
Private Credit -7.7% -291%
Leveraged Loans -30.1%
High Yield Bonds -33.3% 37.0%
St e 2008 1Q 2020 2022

Note: Figures shown in U.S. dollars. Returns may increase or decrease as a result of currency fluctuations. For illustrative purposes only. Information included herein is not an indicator of actual results of an-investment in-the Access-Fund, and-an
investment in Access Fund may not yield the same results.
1. References to downside protection are not guaranteed against loss of investment capital or value.
2. As of September 30, 2022. Prlvate Credit is represented by the Cllffwater Dlrect Lendlng Index ("CDLI"). The CDLI Index does not reflect the impact of fees and expenses of the-Access Fund. Investors-cannot-invest dlrectly in-the-index.-Leveraged

EyA al ManNaademen N ) PAsY =_—C, ‘-{.- ‘-.:
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Ares Management

tugunsweinvtdans:=aulan nUI'nSO']lUU\JWUTUIT]SUSHWSDQIT]SE)EIn\JHUO 5 Us: lﬂnSSFﬁJ

ds=yalaelsia

Uhradv

Funswematdnisuskis (AUM)

DIUdUWUNVIU

SuauFBaImiydumsavnu

Fiusudunoumlan

ANUFUWUSGaUNavnuamuulagasy

dan:tJaufu NYSE - yaAkannswdaiusinoala

20UaNa10Yav Ares

dunafumsdasavuazuuamatd
msuskissamsiduuialkny g
IWUAIUaIsniumsavnu

dszaunmstin3ii 20 U laawiuu
nNINdNsyavaala suivi
wacauLnuiusudIanNuLFavi
loatdu (Risk-adjusted Return)

1997
$419bn
~2,850
~990
35+
~2,300
$37.9bn

DAUUSKISALTVILNSY WSaULUINIY
YaVNMISYSTUINISILa:zNISSIUbanu

WIamsnavnuibus:aumsnitu
Leveraged Finance, Private
Credit ua: Secondaries

Strategies

Global Footprint?

Real
Assels

Private

Credit Equity

Corporate Private

L Real Estate Equit
Equity quity

Direct Lending

Special

.- Real Estate Dabt
Opportunities

Liguid Credit

Infrastructure

APAC Private Equity Opportunities

Alternative Credit

Infrastructure

APAC Credit Dabt

uaunswama?mmsusmsaomsaanUs vty $419 wuaiu laog Ares Management Corporation wWu gdanisnavnu

Secondaries

Private Equity
Secondaries

Real Estate
Secondaries

Infrastructure
Secondaries

Credit Secondaries

Other
Businesses

$4.8bn

Ares Insurance
Solutions?

Ares Acquisition
Corporation®

Note: As of December 31, 2023. AUM amounts include funds managed by Ivy Hill Asset Management, L.P., a wholly owned portfoliocompany of Ares Capital Corporation-and-registered—investment-adviser_Past
performance is not indicative of future results. 1 As of February 2, 2024., 2 New Delhi office is operated by a third party with- whom Ares-Asia-maintains-an-ongoing-relationship-relating-te-the-sourcing;acquisition
and/or management of investments, 3 AUM managed by Ares Insurance Solutions excludes assets which-are-sub-advised-by-other-Ares—investment-groups-or-invested-in-Aresfunds-and-investment-vehicles-4-AUM

includes Ares Acquisition Corporation (“AAC*)-and Ares-Acquisition-CorporaticnlEC-AACTES):
15 Aua: Ares Management, 31 su31AU 2566
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nE)\Jn_LI KAdn ASI F' 0 (Ares Strategic Income Offshore Access Fund )

ASIF-0 yowiutumsasivns:uasialds:augv ua:lwumsns:nanNuLFavtAnuwasalwals
WIUNSzUIUWDISTUIAIULASTGOYIY Ares Atdunisri Direct Lending 1Wukan '

= ) o

O LA S ML Jotdumsasio wasalwala Tasvasion
(ulAsaa mads:aumstu ns:uasiald 1BOSU [GITENERELY
yav Ares
v Tamatumsavnuwsaugdams v Core Income Solution Aigda v Wiumsavnutulasvasio v Wasudakulaavnuilusieidau
navnundus:aumsnifuaaia aswlomatumsivuwaaaulinu axauusn (First Lien) 2 _ o
R SR T . v navnuidamwadavilusie
. v wasalwalankainkaia wsau laswa?
v 1WWugurfucaia Direct Lending v navnuAiakIvid:de nmisdinamsns:analuudazy )
waaauunutlusialdau’ sankannswe aaaiknssy wa: ¥ WUUWasL 1099-DIV tax
Wauuayu (Sponsor) 1aasv reporting
sUlLUUYAVAULFaVLA:
Waaauunuligouaa

1. Monthly distributions are intended, but not guaranteed and are at the discretion of the Underlying Fund's board of trustees. Diversification does not assure profit or protect against loss.

2. The Underlying Fund seeks to invest primarily in first lien senior secured loans, second lien senior secured loans, subordinated secured and unsecured loans, subordinated debt, and other types of creditinstruments
which may include commercial real estate mezzanine loans, real estate mortgages, distressed investments, securitized products, notes, bills, debentures, bank loans, convertible and preferred-securities,
infrastructure debt and government and municipal obligations, commercial real estate me made to or issued by U.S. middle-market companies. We generally define U.S.- middle-market companies-as companies with
annual net income before net interest expense, income tax expense, depreciation and amortization (“EBITDA") between $10 million-and $250 million.

3. Quarterly repurchases offers are intended, but not guaranteed and are at the discretion of the Underlying Fund's board of trustees.

The Ares Strategic Income Offshore Access Fund (ASIF=0 the ‘Access-Fund”)-wilFinvest substantially-al-efits-assets-in-Ares-Strategicincome-Fund-CASIF—the—"Underlying-Fund-).

; —
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Ares Credit Group

Ares Ad KUvlu "WIRNEUIWOUNllEsuIMmMSs” yunalkny NdUs:aunisnini1 2 nAIssuy

1
$284.8bn 2 75 3,136+
yaAnSwaaumatdnisuskisuao - “ WusGasmossiani misavnunInu Ares Credit Group
) drunviumlan :
Ares Credit Group Uszaumsnilaaa 25 U
-460 292+ 78+ 345+

ideny@umsasnu RIBEIHIYAIUMSUSHISMSavnuuas HigeIsIymsidansiu fivinsa Unavnuuwus ua:gisedsiyau
E msri3va syufiviuriida 1a:usnIsnisavnu n1sdduvIuaIUSSiD

afilamwadav Fuldamvidan & nagns Direct Lending

Syndicated Alternative Middle Market
Loans High Credit Real Assets Cash Flow Loans Private Mezz/
Yield Lending Opportunistic
l ® ® *——r
Liquid Credit Illiquid Credit

Ussiawamsaitduviuuinnii 25 JgavmsavnuiunnindnstAsuyging?

#1 Global Fund . a3 (Wududu 1 ugu: o . . Global CLO Manager®
Manager of the vjuﬂgmu.@uaua\) Senior Lender Tu nUIASIEAdULGaMYLaan Tus=auavaa
Vear3 Syndicated Loan I ATUMWIUUN u ol

6 audulsn®

Note: As of December 31, 2023, unless otherwise noted.

1. AUM amounts include approximately $13.5 billion of funds managed by Ivy Hill Asset Management, L.P., a wholly owned portfolio company of Ares Capital Corporation and a registered investment adviser..

2. The awards and ratings noted herein may not be representative of any given client’s experience and should not be viewed as indicative of Ares’ past performance or its funds’ future performance-including ASIF=0-Ares_has not provided any
compensation in connection with obtaining or using these awards. All investments involve risk, including loss of principal.

3. Private Debt Investor awarded Ares Management “Global Fund Manager of the Year” for 2022.

4. Private Debt Investor awarded Ares Management “Senior Lender of the Year = Americas”in 2022.

5. Creditflux, “CLO Manager Ranking by-Principal Liabilities* as-of March 31,-2023:

18 Aua: Ares Management, 31 su31AU 2566




uliudasIvWanauunuWIuUNS:UIUMSaIuLASaauav Ares

msassmnannsaunau?unnssna aNnulawsaudiudaya wsaulomasiuuuintuwasalwaloFulsa
Rudukimamsdiduonuiudvunsomealdaniwiwiadauuavaalainandionu

MISassKl Anwulawsaudiudaya wasanisavnuyuialkny
msasskikannswenailan mssiuianuainmatuta: wasanisavnuyuialkny A1
lagiasv grawuduussnssuy meuan tunsudvludaya p:thlugnanssumsavnuinkii
Mmeafulla:ATuUNIWYIVWAAWS WawuANUTdIsaU (Pipeline) Taathvdalbav’
* ASAUAQUAAINAETVNIVYIIY * misasskilamauuu Cross- * MsuSKIsIBUNUATANUEQKEU
Li"]'[U%'mujﬁqmsa\).r!uua:n’]s vertical nisn1 Due Diligence
Aaldankannsweniiya wazmsudvlulaide « nalumsaasavdINfiuusSKls
- unuNBusn/WuFLh AUSnyIMsavnuius:naulude « asskilamatkiuq muwaawasuy
RAgdaans:auanuaIISIUNS WL gedmynkankans yav Ares
AJUAUWAAWS .
* ATUzNssuMsaalas:aulan n
wuivdudayanAni1vyav
90a1KNSSW

1 As of September 30, 2023. Pipeline includes transactions where due diligence and analysis are still in process, but no formal mandate, letter of intent orsi

pipeline investments is subject to completion of due diligence, negotiation of terms and structure and final transaction documentation. There isnog
benefits. —— =—




Ares Direct Lending:

Ares fAa Kivlu "HlRANEUOUNLldsuIms” vualkny

Wwasuinisyavuwaawasu Ares Direct Lending Ares Global Direct

Lending ru Unauvu

2007 2009

Europe Asia-Pacific

yaAinsweaaumatd

TSUSHIS $123 bn €62 bn $12 bn $200 bn+

RLBEIBIYMsavnu /

A 191/6 85/6 78 /10 350+ [ 22

duduvuavnuansavuc

e & $128 bn €58 bn $12 bn $200 bn+
2009

Committed Capital Tu |

- - $22 bn €10 bn $0.4 bn $30 bn+
12 10ousDUKav

1,980+ 350+ 260+ 2,600+

Note: As of December 31, 2023 unless otherwise noted. Past performance is-not mdlcatlve of future results. No -representation-is-being-made-tha ‘tany-investor will or-is likely to-achieve-prefits or lesses similar to those shown-Actual




nu Ares U.S. Direct Lending uUszaunistuWiunninons

nagans Senior Direct Lendmg vaviiu Ares U.S. Direct Lending
FraasiuwanauunuEHIUNY ua: uans1msu1nnuncnnnlualnuununs1a1sm‘jﬁJTUﬁz‘iauw?unam

16% - Fudonlkanus:nuliidaadnsarduinktv (First Lien) SosimisgyiFa (Loss Rate) ladasia
14% -

2.50%

2.19%

12% -

2.00%
10% -
8% - 1.50%
6% - 0.96%

1.00%
A% -
29 E I"... _f_.-/; .--.\._I I;:.' 0.50%

S N 0.01%
G% T T T T T T T T T T T T T T T T T T T 1 0.0D%
P PP FERERDL 0D @D 0P Ares U.S. Senior Direct L ed L High Yield Bond
S S aAC A AT A AT A oY L res LS. Senior Direc everaged Loans igh Yield Bonds
SR E P 090 P 0 P8 LS R %S Lending
(o
Ares .S, Direct Lending Team First Lien Yield®
e BS L First Lien Current Yields Time frame for data listed above: October 8, 2004 inception — June 30, 2023

-- 3 Months Libor3

Aaldanagvwiwnu Insvasvdandangu msdidumsadutanaisisanunin

aaanknssuilidaulkalUmuannzAsugng WugiuusEnAudounse wunu&sav (Equity Cushion) tus:augv

= -
"'-'l'.}=lil N AR




A uaIsnlumsAaldanddaaduita drawulamanisavnu

ANUAWIsnlumsAatdandulsa ua:nmsidiwounulurvniviiunnindnsvavaaia’

Ares Umununa\muuajmnnn $115 wuaiu mu
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Ares 1o Uddaka1ta=ranandutiinalomandnii uazasiowasalwalofins:arannuidav?

Past performance by Ares is not indicative of investment results for the Access Fund, and an investment in the Access Fund may not yield the same results.

1. Based on Ares’ view of the market.

2.  As of December 31, 2022. Represents commitments, including unfunded amounts of the entire Ares U.S. Direct Lending Team's portfolio; including-pooled investment vehicles and-separately-managed-acecounts--Excludes
investments deployed by lvy Hill Asset Management, L.P., a wholly owned portfolio company of Ares Capital Corporation and-an SEC- registered investment-adviseras well-asinvestments acquired from certain third-parties
through acquisitions. Shown in-USD. Figures may increase or decrease as a result-of currency fluctuations:

3. Diversification does not assure profit-or protect againstmarket-lass:
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B Existing Borrowers — ssssm3# of Portfolio Companies

Us:uatu 50% wav Commitment s1al TapnavnulUdvhuanduibad wgav 5 Uiruw

1.  This represents Ares’ beliefs based on prior transactions/experience. Not all investments, including with existing borrowers, provide these benefits.
2. As of September 30, 2023. Represents commitments, including unfunded amounts of the entire Ares U.S. Direct Lending Team’s portfolio, including-pooled-investment vehicles-and-separately managed accounts Exctudes

investments deployed by lvy Hill Asset Management, L.P., a wholly owned-portfolio company of Ares Capital Corporation-and-an-SEC-registered-investment-adviser-as-well-as-investments-acquired-from-certain-third-parties
through acquisitions. = : ___/
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NIWSIUNIVNUIIVAL - Ares Strategic Income Fund (ASIF)

ASIF nnaanuuuu1lwa'fmmummsnuauuwaQWasumuauwauau Ares wWadaassuiikuniu Directly Originated Loan
RAlidaadnsua:ikanus:iu tWathiauamsavnuiuasivsialdua:unlavwavianulRuninavnu

@ o o

aaulangaiu > R lasvasivinti
N nisasiowasalwala :
ns:uasiala waus:lasu
+ Wuasvns:uasiald iwatkmsde * Wudunswdlu U.S. Direct Lending 10u + Wasudankuraavnuidusiadau
Auwaaauunubanuaiaualunn kan? . navnudaniwaadavidusialasuia®
§ N D] . 3 = A = 3 4 u‘ -
groapnsaaa . wasmTWaTanumsns-mamwlaalol . 2193 1wrgANUa:aINTULEaVMS
+ navnumakvlumsieawaaaunu +  OAnamwlumsasivanuwuwduidiLa:d s1aviuM@naviuld Kindnssavua
Wusialdau? ANUFUWUSTUFUNSWEIUTuS=aua14
+ Duration 1 Taus:TawdtugavAaanidawo
gus
« dasimsnéuou (Leverage) 1.0-1.25x4
D> 1s15a31 ASIF aawsntsidu Core tWanvthkintuwasalwalanwiuasivsialduazidus:au <

m1ulau\)cn'funnmmgansuaunam

1. References to "downside protection” or similar language are not guarantees against loss of investment capital or value.

2. Monthly distributions are targeted, but not guaranteed. References to "downside protection” or similar language are not guarantees against loss of investment capital or value.

3. The Underlying Fund seeks to invest primarily in first lien senior secured loans, second lien senior secured loans, subordinated secured and unsecured loans, subordinated debt, and other types of credit instruments which
may include commercial real estate mezzanine loans, real estate mortgages, distressed investments, securitized products, notes, bills, debentures, bank loans, convertible-and preferred-securities, infrastructure debt and
government and municipal obligations and commercial real estate, made to or issued by U.S. middle-market companies. We generally define U.S. middle-market companies as companies with-annual-netincome-before net
interest expense, income tax expense, depreciation and amortization (“EBITDA”) between $10 million and $250 million. Diversification-may not prevent losses.

4. Anticipated portfolio construction, but not guaranteed.

5. Quarterly repurchases offers are intended, but not guaranteed and are at the discretion-of the-Underlying-Fund’s-board-of-tru
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Senior Secured

Unsecured
« sshauwsulusd Debt
. AuusKIssugaq
Mezzanine
Debt
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Wu Directly Originated Loan Alidaa&nsuazixanus:iu
tukan

. dasi0antauuvuaaad (Floating Rate)

« msUaviiunudryryriudounso

« dudiudamukuanivonmstou (Financial Covenant)

. rhruadasiaantadudi (Floor)

« Loan-to-value (LTV) AlKu1au

« Duration a1gduilatU3auliaunuaunswasu

1. The Underlying Fund seeks to invest primarily in first lien senior secured loans, second lien senior secured loans, subordinated secured and unsecured loans, subordinated debt, and other types of credit instruments-which
may include commercial real estate mezzanine loans, real estate mortgages, distressed investments, securitized products, notes, bills, debentures, bank loans, convertible-and preferred-securities, infrastructure-debt-and
government and municipal obligations, commercial real estate me made to or issued by U.S. middle-market companies. We generally define U.S. middle-market companies-as companies with-annualnet-income-hefore-net
interest expense, income tax expense, depreciation and amortization (“EBITDA”) between $10 million and $250 million.

2. There is no guarantee the Underlying Fund's investments will successfully include these characteristics.

3. Capital structure is for illustrative purposes only of portfolio-companies and is-notindicative-of-the-Underlying-Fund's-actualcapitalstructure-or-future-capitalstructure:
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$3.4B 297 94%

Number of Portfolio

Total Assets ) Senior Secured
Companies
o (0]
98% 0.42x 35%
Floating Rate? Fund Leverage Average Loan-to-Value?
thKUNUENWIUUSIINNFUNSWE thkUns1gaaaiknssugvaa 10 Suduusn

Software & Services

First Lien Senior Secured Loans 91.5% Health Care Services
Capital Goods

20%

Second Lien Senior Secured Loans 2.3% .
Consumer Services

Subordinated 2.0%" Financial Services

Insurance Services
Equity 1.7%' Media & Entertainment
Commercial & Professional Services

CLO Debt1.6%

Pharma., Biotech. & Life Sciences
Private Asset-Backed Debt 0.9% Automobiles &Compgnents

T

0% 10% 20% 30%
1 navnuvdvrkuiaiiv Ares Strategic Income Fund (ASIF - the ‘Underlying Fund’)
2 As a percentage of debt investments.
3 As of February 29, 2024. Includes all private credit investments for which fair value is determined in good faith by ASIF's investment adviser, subject to the ASIF Board's oversight, based on, among other things, the input of ASIF's-independent
third-party valuation firms that have been engaged to support the valuation of such portfolio investments at least once during a trailing 12-month period (with certain de minimis exceptions) and under a valuationpolicy and a-consistently applied
valuation process. Weighted average loan-to-value (“LTV") represents the net ratio of LTV for each portfolio company, weighted based on the fair value of total applicable ASIF private debt investments. LTV-is calculated-as the currenttotal net
debt through each respective loan tranche held by ASIF divided by the estimated enterprise value of the portfolio company as of the most recent quarter end.
10 "Subordinated” includes 2.4% of senior subordinated loans. “Equity” includes 1.6% of preferred equity and 0.4% of other equity.
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Performance Summary?3°

(Trailing Returns) 1 Month 3 Month YTD ITD?
Class | 0.86% 2.99% 1.47% 1.77%

(Calendar Year Returns) 2023

Class | 13.13%

Distribution Summary?

Annualized Distribution Yield
Class | 9.46%

The performance data quoted represents past performance and is not a guarantee of future results. Returns quoted less than one year are cumulative. Your returns and the principal value of your investment will fluctuate so that your shares,
when repurchased, may be worth more or less than their original cost. Current performance may be higher or lower than the performance quoted above.

2. Shares will be offered monthly on the first day of the applicable month. All capital is funded upfront (no capital calls). Subscription requests must be received at least five business days before the first day of each month (unless waived by
the intermediary manager) and NAV will be available generally within 20 business days after the effective date of the purchase.

3. Distributions are not guaranteed. Distributions are calculated by annualizing the current month's declared distribution per share and dividing by the prior month's NAV. Distributions may be funded through cash flow from operations, as well
as other sources including the sale of assets, borrowings, return of capital or offering proceeds. Distributions may be funded, directly or indirectly, from temporary waivers or expense reimbursements bome by the Fund's investment-adviser
that may be subject to reimbursement. The Fund has not established limits on the amounts it may distribute from such sources.

5.Total return is calculated as the change in monthly NAV per share during the period plus distributions per share (assuming any distributions, net of distribution and/or shareholder servicing fees, are reinvested-in-accordance with-the Fund's
distribution reinvestment plan) divided by the beginning NAV per share, which is calculated after the deduction of ongoing expenses that are borne by investors, such as management fees, incentive fees, distribution-and/or shareholder fees;
interest expense, offering costs, professional fees, trustee fees and other general and administrative expenses. There can be no assurance that ASIF will achieve its investment objective or avoid substantial-fosses. The-information-presented-is
for a very limited amount of time and is not representative of the long-term performance of the Fund.

7. Inception date is December 5, 2022 for Class | shares.
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Company Name Investment Type Sector (%)
Eand. Software Group, Inc. First lien Software & Services 1.3%
and Picard Parent, Inc.

Burgess Point Purchaser Corporation First lien Capital Goods 1.3%
Netsmart,! nc. and Netsmart First lien Software & Services 1.1%
Technologies, Inc.

Aptean, Inc. and Aptean Acquiror Inc.  First lien Software & Services  11%
Truck-Lite Co., LLC, Ecco Holdings First lien Automobiles & 11%
Corp. and Clarience Technologies, LLC Components )
athenahealth Group Inc. First lien Health Care Services  1.0%
The Edelman Financial Center, LLC Second lien Financial Services 1.0%
Viant Medical Holdings, Inc First lien Health Care Services 1.0%
Acrisure, LLC First lien Insurance Solutions  0.9%

Mars Downstop Loan Purchaser Trust Private asset- Financial Services 0.9%
backed debt

Measured as the fair value of investments for each category against the total fair value of all investments. Percentages may not total-100% due to
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S1£IEI:[5£IQI'IE)\)I]U51\J§\J - Ares Strategic Income Fund (ASIF)?

Ares Strategic Income Fund (“ASIF”)

Advisor / Distributor * Ares Capital Management LLC [ Ares Wealth Management Solutions, LLC ~—

* Ares Strategic Income Fund, is a Delaware statutory trust that seeks to invest primarily in first lien senior

Investment Objective - i . :
J secured loans and other types of credit instruments made to or issued by U.S. middle-market companies

Structure * Perpetually non-traded business development company (BDC)

* Annual rate of 1.25% payable monthly (as defined in the Underlying Fund confidential private placement

Management Fee
memorandum)

* 12.5% of net investmentincome subject to a 5.0% annualized hurdle, with a catch-up paid quarterly

Incentive Fee * 12.5% of cumulative realized capital gain paid annually

* Quarterly repurchases at NAV limited to 5.0% of aggregate shares outstanding (either by number of shares or
aggregate NAV)

* Shares held for less than one year and tendered for repurchase will be repurchased at 98% of NAV

* The Board of Trustees has final discretion on offered liquidity each quarter

Expected Liquidity®

1. Ares Management Luxembourg may contract with other Ares affiliated entities for distribution services in line with local licensing requirements.

2. Please refer to the Access Fund confidential private placement memorandum for details on investor eligibility.

3. Shares will be offered monthly on the first day of the applicable month. All capital is funded upfront (no capital calls). Subscription requests must be received at least nine business days before the first day
of each month, please see the confidential private placement memorandum for more detailed information regarding the subscription process. NAV will generally be available 5 business days after the
release of the Underlying Fund’'s NAV. Please see the confidential private placement memorandum for more information regarding the subscription process.

4. Distributions are not guaranteed. Distributions are calculated by annualizing the current month's declared distribution per share and dividing by the prior month's NAV. Distributions may be funded through

cash flow from operations, as well as other sources including the sale of assets, borrowings, return of capital or offering proceeds. Distributions may be funded, directly or indirectly, from temporary waivers

or expense reimbursements borne by the Underlying Fund's investment adviser that may be subject to reimbursement. The Underlying Fund has not established limits on the amounts it may distribute
from such sources.

Redemptions are subject to the repurchase program of the Underlying Fund and are not guaranteed.

6. Quarterly repurchase offers are intended but not guaranteed. The Underlying Fund's Board of Trustees may amend, suspend or terminate these share repurchases in-its discretion-if it deems-such-action-to
be in the best interest of shareholders.

For defined terms, please refer to the Underlying fund confidential private placement memorandum.
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swa:u‘iannauquné‘n - Ares Strategic Income Offshore Access Fund (ASIF-0)

Ares Strategic Income Offshore Access Fund (*ASIF-0~)

Advisor / AIFM [ Distributor!

564 Ventures Limited / Came Global Fund Managers Luxembourg [ Ares Management Luxembourg

Structure

Reserved Alternative Investment Fund managed by an AIFM (governed by AIFMD) and domiciled in Luxembourg

Investor Eligibility2

MNon-U.5. Investors
Ayailable to “Well-Informed Investors” within the meaning of article 2 of the RAIF Law subject to local registration of the Access Fund
under national private placement regime.

Investment Objective

The Access Fund will invest substantially all its assets in the Class | shares of the Ares Stratedic Income Fund, a perpetually non-
traded business development company

Minimum Initial Investment

€100,000 or equivalent, in line with “Well-informed Investor” qualifications

Subscriptions?

Maonthly subscriptions as of the first business day of the calendar month, the *Dealing Date”,
Subscription orders must be received, in good order, at least nine business days prior to the Dealing Date
Subscriptions amounts are fully funded and due at least eight business days prior to the Dealing Date
Subscriptions are executed at the net asset value ("NAV")

Distributions?

Expected on a monthly basis, distributions are not guaranteed
Accumulation Shares any distribution proceeds will be reinvested in the Underlying Fund
Distributing Shares any distribution proceeds will be received in cash

Redemptions®

Quarterly redemptions at NAV effective as of close of business on the last business day in February, May, August and November, the
“Valuation Date”

Redemption requests must be received at least nine days prior to the first business day of the month following the Valuation Date
Redemption requests on shares held for less than one year will be repurchased at 98% of NAV

Redemption requests are subject to the liquidity terms of the Underlying Fund

Tax Reporting

Local tax reporting requirements may be facilitated upon request

The information provided herein is subject to change and is presented as a summary of certain key terms of the Access Fund only-and-is-qualified-in-its entlrety by each confidﬁe[\_tiaj.priva e-placement :

expenses of the Underlying Fund in addition to the Access Fund fees and expenses and wnII experlence lowerreturns-than-investors

memorandum and governing documents. Please refer to, and review carefully, such-documents-prior to-making-an-investment-in-the-Access-Fund: -"Wv:-ﬁ
-0om ._._.....-.---3::. v-t0 --W_‘:'....---- nd-as-aresult:
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naisus:naunisniisians (Complex & Ul fund)

KUvdadiugausunsiuANnuLdavaInmsavnuua:susavAauaudanmstdugavnusialhy wiay
ua: wwuwasuus:tiduanusanuainisniunmsavnu (knowledge assessment)

Link : https://www.ktam.co.th/upload/tb_download 445 1716197217.16656_filel.pdf
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muxuanisnavnu KTPCRED-UI ua: KTPCREDH-UI Us:91U 2567

nKuaN1sya viE Kulaavnu (Subscriptions, Redemption) 123

e e g E ke e s SuriimisBova . .
$IVIUSUMFVTEIAIVKUN BIvIUSUMFVYIEAUAIVKUT Judsz:mAyan NAV
(Trade date) v
IPO: 27 wnunmiAu — 12 Unuiau 2567 1 nsnniAy 2567 1 dvriAu 2567
1-16 nsnniAy 2567 = 1 @vurkiAu 2567 2 nuenau 2567
1-14 aoriAu 2567 1-14 aoriAu 2567 3 nuenau 2567 1 aaAu 2567
2 - 13 nuengau 2567 - 1 qaAu 2567 1 wnADMeau 2567
1-16 qarAu 2567 - 4 wnameu 2567 2 sunnAu 2567
1-13 woAdnmau 2567 1-13 woAdnmau 2567 2 sunnAu 2567 2 unsiAU 2568
KgIka
1. usendamsa:UfiasmdoniaAukulaavnuuaviavnurdagiiontraavnuirimsdvmdvuadunilaavnuaiosin  makdoiuua:nainusendamsmikua Mol minghiakulaavnuls:avAna:uiaAuktlaaonu  a:davav

A1do uwﬁuhu'Jaa\)r]u'fhUénnfﬂ?uiurhmseiuma“'\)maﬁundma\)nuéj\)hmﬁqw (Tlasuradall) awAusEngamsus=mAMKuQ

2. navnudwavidadinalumsyiadukuilaavnu (Redemption Gate) Taadamsidnaukulaavnuliiiiu 5% vavduiukulaavnukda NAV siufvkua uazawisnuiadunkulaavnuldlasuiaazasy dodu syamsuafulu
udalasuraaralilasumsdaassuivdiundanvkua Tnaﬁuadﬁunaav‘vﬁaua\)naonua‘méu dudu mé\nmaﬁuuaunaunuTna r‘iTLiTcTs“umsa“oassmnna\)nuha“n USENDOMSYRAVIUINSENIANSIEMISUIEAUKLILAVNUYDOR
fiakuraavnulunavnulng Toakingiiakulaavnuus:avA arhsiemsyigAukuilaavnuda Wiiakulaavnua: na\)mswmsmanumuaaaunu'fﬁuannso lusaudurhsiamssudafuktlaavnunall audaulumissugadu
kudgavnu Buudusgndamsa:ikuailuagiodu Kia amwmsnncn1uun1sTﬁaannaa\)numsmtuumsuaunaonunan KEaadudumsauIEms3utamuRUEENSamsIEuauAds

N

3. na\)nuTnaumssanlnumUsunsrumanuhumaonunaumhun (Exit Fee) nsruwnaﬁumaununamsa\muwa\mumnn 12 1dau dulu naunuua\)'[umu‘l nuwaununmaon1sTnnauﬁuwa\munsaauanaluriuma\)nuaan
Tuuaunaus €z12a1 12 1&au Toauunomnmaunmswmsvaﬁuma\)nu (subscnptlon trade date) TLJaunmoaunmswmsuwnumumaonu (redemptlon trade date) AU NISWIISTUIS:E: na‘nmsnansa\wam\)uaonu
udazsiamsids:aznaimsiansavdudi 12 mau Toauunomnmaunmswmsuahunaaunu (subscription trade date) TUaun\nqaunmswmsmanunu:aa\)nu (redemption trade date) gu-as munruTc\aTUhanms

"1gnau aannau” (first in first out ; FIFO) alv usunaomsuaamuansmsmswms?mnU@nahumaun‘u awsuuuu firstin first out (FIFO) Tnmgnahuwaur}u'[uenmsmaanswmsnmaumsmaaununaa\mu'[n

UssmAMKUQ 4 rikuamsdonan navnu KTPCRED-UI ua: KTPCREDH-UI mikuamumsdiananaaauinuialdsuainnavnusanildasnu audu- mnnavAukanidaisniianagauinuiias/neathamsuisulondonans:nulinaony-

nisnavnu KTPCRED-Ul uaz KTPCREDH-UI Tuenmsncnluumssuvanunu:aa\)nuanfuucﬂo usunaomsuaamuanslusuuanuhuma\)nuac:Tuucn?usaumswmsmwuu MwqagWiaomsnavny
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muxuanisnavnu KTPCRED-UI ua: KTPCREDH-UI Us:91U 2567

nKkuanistianaaaduuinuuuu Auto Redemption 4

sauluriimsgavia Juritmis Auto Redemption Judaass Auto Redemption 5'uzi’1s:d1(z;;uyi‘;:u:|:i: :Z‘::;" JAE

1 nsnn1AU 2567 1 avkiAy 2567 2 nuenau 2567 9 nuengau 2567

1 aoniAy 2567 3 nuenau 2567 2 qaAu 2567 8 aanu 2567

3 nuenau 2567 1 aarAu 2567 1 wnAdMau 2567 8 wnAdNmau 2567

1 aa1Au 2567 4 woAdmeau 2567 2 sunAu 2567 11 sunnAu 2567

4 wnAdMmeu 2567 2 SunAu 2567 6 unsiAU 2568 9 uns1AU 2568

2 5SunAu 2567 3 unsiAu 2568 3 nuMmwus 2568 10 nuMmwus 2568
KA

1. usendamsa:UfiasmdoniaAukulaavnuuaviavnurdagiiontraavnuirimsdvmdvuadunilaavnuaiosin  makdoiuua:nainusendamsmikua Mol minghiakulaavnuls:avAna:uiaAuktlaaonu  a:davav
FdvunaAukulgavnulkudnaseluiuriinmsdvddvunadukulaavnualkinnalu (Tasuranalu) ewnusEndanmsus:mAriikua

2. navnudwavidadinalumsyiadukuilaavnu (Redemption Gate) Taadamsidnaukulaavnuliiiiu 5% vavduiukulaavnukda NAV siufvkua uazawisnuiadunkulaavnuldlasuiaazasy dodu syamsuafulu
uda:Tasunaaalildsumsdaassurvdukianvkua ToaduagnuqaaWiovavnavnudwdy dudu Amdvuaduvavnavnulng AlUTdsuNsIaassoINNavnukan USBNIaMsyaaIUFNSaNIENSIEMSUIEAUKLIEAVNUYAVR
fiaktraavnulunavnulng loamngiiakulaavnuls:avd afhstemsuigAukllaavnuda FiakulaavnuazdavisiamsmigAunkiilaavnulkidnase TusauiurhsiamssuBadurulaavnunal muidaulumssuadu
kKudaavnu Buudusgndamsamkualuasodu Kia arawastndidumsiiaaandavriumsdiiumsyavnavnukan kiaaadudumsawdsmsdulamuiusendamstAuaunds

N

3. navnulnadmsisaniiumusunstiviaAundlaavnuriaurikua (Exit Fee) nstigiiarnulaavnuiiansavkuilaavnudindi 12 @au dudu navnuidvliikuiznugavnuidavmsiinaukulaavnursaduiaaundigavnuaan
Tugavraus:a:nal 12 1@au Toadutamnid@aufmsianisdakulaavnu (subscription trade date) TuaufividiaufrhsiamsuiaAuktlaavnu (redemption trade date) Avl MsWoIsnAs:EsIaIMISTiansavTavIiuavnu
udassiemisids=aznainisiansavdudi 12 @au ToaLTuﬁomnlﬁauﬁrhswn1sz‘3ambaaur1u (subscription trade date) TUauﬁ\ndauFiﬁ1swmsmaﬁumi3a|a\)r1u (redemption trade date) tu-dsFmunnuloatskannis
"\ghnau aannau” (first in first out : FIFO) adv uS¥ndamsyaavaudnsmsmsiamsirnugiiakntsaavnu awsvuuu firstin first out (FIFO) Tna@ﬁahdwaunu'[Lianmsmﬁanswmsr‘iﬁaumsmaﬁumbaa\)rgu'[ﬁ

UssmAMKUQ 4 rsuamsdonan navnu KTPCRED-UI ua: KTPCREDH-UI mikuamumsdiananaaauinuialdsuainnavnusanildasnu audu- mnnavAukanidaisniianagauinuiias/neathamsuisulondonans:nulinaony-

p——

nisnavnu KTPCRED-UI ua: KTPCREDH-UI Tuauisndndumssudafunktlaavnudaludald ussnsamsuaaviuansiiisuod WHDKHDOMISAaYNU
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MadvmsisSaninuAIUSUNSTUYgAUKLaavnunauniikua
(Exit Fee)

* USENIaMSD:AUIUS:a:IaIMsiiansavkulgavnu laaldkannis "1Wdnau aannau” (first in first out :
FIFO) tWawmstutduavnuudazsianmisiszaznainsiansavdudi 12 idau Toadudaninidaunfmsianisda

kKulaavnu (subscription trade date) TUaufividauirisiamsuiadukulaavnu (redemption trade date)

« Mol usEnIamsyaavIudnsmsrsiamsiRnugiiakulaavnuaiusduuu first in first out (FIFO) Toagtia

kulaavnuliawisnidansiamsidavmsuiaduktlaavnuld

« nul nstinduWaauaanmaldnavnuidadnu usEna:TuSaniiuAsssuliaudonatd uapzIsSuduUS=a:1aIms

fiansavkulgavnuiku

« USENIaMsyaavIudnsna:luiantiuAisssutliaudunald tunstiildumssudadukulaavnudaludd (auto

S

redemption) LJuudusdnaanmisazaymyratduagivdu

KUIELKQ : USENIaMsyaavIudnslumsaniiuisssutlau Exit fee tumsduwdaudis:kivsiantlagavnu mefdnavnuideadnu
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MadvmsisantiuAdsSunstiivigAukLidaavnuiaumKkua
(Exit Fee)

alasvikaniIsnin 1

Ua IPO
= i ] Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25
un
L. . N e Jurhisi1Eemisye
dvuA1dv JunN1s1enN1sso duA1dv - . Tae o
P e . Au anAldsudis:
okulaavnu | (Subscription UIgAuKUIE . o .
. o ] . (Redemption 1ouAmYUIEgAU
divkun trade date) avnualvkun
' trade date)
mistius:a:1a1fionsav ™ 2M 3M 4M 5M 6M 7M™ 8M 9M 10 M 1M
KUTELKQ : VAN
« TUsafnuisiga:zildaanisssutdauiwuldutusinh 34 - 35
« USEndamsvaaviudnslumsantiurisssutlau Exit fee tlumsduilaautdisskitvstakulaavnu (Class A, Class R) matldnavnuidalnutiidu — = : e
i ( ) y nnisantnu Exit fee (AUSU)

+ TUsaAnuids:mAmsivrikuams navnu KTPCRED-UI ua: KTPCREDH-UI A https://www.ktam.co.th/download.aspx?VALUEld=6 ) » s
2% vavyamuiaau (1wanavnu)

UOIPO 1 2 3 4 5 6 7 8 9 10 n
V NN NN NN NN NN O

Jun-24 Jul-24 Aug-24  Sep-24 Oct-24 Nov-24  Dec-24  Jan-25 Feb-25 Mar-25  Apr-25 May-25 Jun-25

SUB Trade Date

RED Trade Date



https://www.ktam.co.th/download.aspx?vALuEId=6

MadvmsisantiuAdsSunstiivigAukLidaavnuiaumKkua

(Exit Fee)

(29e1vIKaNISNIA 2

1:’;‘::24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
s s < o = e Juriisiamsuig
ENREN JuMs1amssa ENRED] o e
Z . . . Au anmldsudis:
akulgavnu | (Subscription vgAuKUIE i v N
. L (Redemption Wumgdu
d0Kth trade date) avnualvkin
' trade date)
msuus:g:13aiiiansav ™ 2M 3M 4M 5M 6M 7M 8M IM oM nmM 2M BM 14 M
KUIELKQ : I i
. TUsaRnunsigasiSaamsssuliauwuiaulusking 34 - 35 gnuiu Exit fee (AUSU)
« USEnadamsuaaviuanslumsantiufAisssulliay Exit fee Tumsauujaauuns mmuuohunaaunu (Class A, Class R) maﬂona\mummnmmuu
+ TUsaAnuids:mAmsivrikuams navnu KTPCRED-UI ua: KTPCREDH-UI A https://www. ktam.co. th/download. aspx7vALuEId 6
Ua IPO
{} 2 3 4 5 6 7 8 9 10 n
Jun-24 Jul-24 Aug-24  Sep-24  Oct-24 Nov-24 Dec-24  Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25  Sep-25

RED Trade Date

SUB Trade Date



https://www.ktam.co.th/download.aspx?vALuEId=6

MadvmsisantiuAdsSunstiivigAukLidaavnuiaumKkua

(Exit Fee)

@IaehuIkgnIsnin 3

Ua IPO
12 Jun 24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
un

dofdv Juriisiamsda doddo Surhsiams ENGAED) Surhsiamsung
.. o Fuw3aauaan Fuwaau L Au anAldsus:
Bakudaavnu | (Subscription , N vgAuKUIE i . N

P trade date) ankun (Switching trade aonuEsorth (Redemption oumMUIEhu

(s:K3wpaa) date) ' trade date)
misuus:g:daliiansav ™ 2M 3M 4M 5M 6M 7M 8M IM oM ™ 2M

KUTELKQ : i i

+ TUsaAnwisigazidaamsssulliauwuiduiukinn 34 - 35 . X S B e
+ us@nIamsyaaviuanstumsaniiuAisssuidau Exit fee tumsduaaudis:hiwslakulaavnu (Class A, Class R) matdnavnuidainuiiidu anuu Exit fee (MUsu)
+ TUsaAnvids:mAmsivmikuams navnu KTPCRED-UI ua: KTPCREDH-UI A https://www.ktam.co.th/download.aspx?vALUEId=6

Ua IPO

{} 1 2 3 4 5 6 7 8 9 10 n 12
N N N CN CNCN N (CNN NN Y

Jun-24 Jul-24 Aug-24 Sep-24  Oct-24 Nov-24 Dec-24  Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25  Sep-25

Switching
Trade Date

SUB Trade Date

RED Trade Date



https://www.ktam.co.th/download.aspx?vALuEId=6

MadvmsisantiuAdsSunstiivigAukLidaavnuiaumKkua
(Exit Fee)

@aehuikqnisnin 4

Ua IPO
ST Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Jul-25
un
. . ENGRED S . Jurhs1amsuie
Forado surisramssa o 2ums1Eams ENEN . e
s o Juwaguaan Juwdau . Au anfldsudhs:
Bakudaavnu | (Subscription , . vgAuKUIE i o .
) N auKun (Switching trade , N (Redemption oumvIEgnu
diokin trade date) . avnualvkun
(s:hdvpard) date) ' trade date)
msius:a:aifiansay M 2M M 4M 5M 6M 7M 8M M
hUTE_IlHq . 4}

+ TUsaAnwisigazidaamsssulliauwuiduiukinn 34 - 35
+ UsEndamsyaaviudnsiumsaniiumisssullan Exit fee lumsdauaauidns:kiwuslakulaavnu (Class A, Class R) maldnavnuidainuiridu

+ TUsaAnuids:mAmsivrikuams navnu KTPCRED-UI ua: KTPCREDH-UI A https://www.ktam.co.th/download.aspx?vALuEld=6

gnisantiu Exit fee (A1USU)
2% vavyafinighu (1navnu)

Ua IPO 1 2 3 4 5 6 7 8 9
V N NN NN NN N O
Jun-24 Jul-24 Aug-24  Sep-24 Oct-24 Nov-24  Dec-24  Jan-25 Feb-25 Mar-25  Apr-25 May-25 Jun-25 Jul-25 Aug-25  Sep-25

SUB Trade Date

Switching

h

RED Trade Date



https://www.ktam.co.th/download.aspx?vALuEId=6

MadvmsisantiuAdsSunstiivigAukLidaavnuiaumKkua
(Exit Fee)

dodvikanisain 5

Ua IPO
12 Jun 24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
un
ERED)
. . . JFuw3aauaan .
domdv jurhisiamsda N juriisiams
s . o dronkth ;
Bakulaavnu | (Subscription , dutlaguaan
, N (s=K310navnu
diokun trade date) ' (SWO trade date)
KTPCRED-UI &
KTPCREDH-UI )
mistus:a:aiiansav ™ 2M
f ‘: ENER
Fuwaaudh Juriisiams e Jurisiamsuie
.. g domav - T
a0kt duwaautdn . Au anmldsudis:
. ugAukg . = .
(s:K31wnavnu (SWI trade . - (Redemption oumMuIEgAu
avnudlvkun
KTPCRED-UI & date) ' trade date)
KTPCREDH-UI )
mstus:a:1a1fi9AsaV 1™ 2M 3M aM 5M 6M 7M 8M 9M 10M

gnisantiu Exit fee (A1USU)

nnisantiu Exit fee (A1USU)
Co LT , Co L
2% vavyaAwgAu (1dnavnu) 2% vavyamuigAu (1navnu)

355 R)-nyeHan

A -
RVNUIaERUHMUd

R e MV~ R J
[OWHO A S22 YALHEE=6



https://www.ktam.co.th/download.aspx?vALuEId=6

@Ja&1vn1s Auto Redemption navnu Class R

Maduikanisnin 6

Ua IPO
Jul-24 Aug-24 Sep-24
12 Jun 24
jurisiamsda
e s L (Subscription trade date) 15uldsu AR
duAdvdakulaavnuadlvkin
(Class R) o oL .
Jutaayaurysn:tUaulwawoistul AR 1wnavnu KTSS
AR
Ua IPO
Jun-24 Jul-24 Aug-24  Sep-24  Oct-24  Nov-24
SUB Trade Date ]
1sudusu AR
wnav KTSS
KUELKQ : —

. uUsuNdamsuaaviudnsia:luBantiuAisssullaw Exit Fee TunsrunlUumssuvanunu:aaonuacﬂuuo (auto redemption) Buudusdnoaniso: aurgmlUuaan\Jau
. TUsafnusiaa:ldaaAisssuliautwulauiusing 34 - 35
« usSUndamsuaaviudnslumsantjuAisssutliau Exit fee TumsaULUaﬂums riwstakulaavnu (Class A, Class R) ma'fcma\muma)nm

+ IUsafnvids:maaiswiikuanms navnu KTPCRED-U! ua: KTPCREDH-UI A https://www. ktam.co. th/download:
WLl A

S



https://www.ktam.co.th/download.aspx?vALuEId=6

nmisdutdaaus:kitvnavnumatdnisdanisuav KTAM davl

« naunavnu KTPCRED-UI ua: KTPCREDH-UI
« naunavnu Money Market
- naunavnu Fixed income

KTPCRED-UI-A
Money Market : KTSS, KTSV

KTPCRED-UI-R

KTPCREDH-UI-A

>
- Fixed income funds:

KTPCREDH-UI-R KT-ST, KTPLUS, KTSTPLUS-A, KTFIX-1Y3Y

I




aniunisnugvavagivuiningantinadu (Worst Case Scenario)
guaipdvwWans:nudanisavnulunavnukan

47

sUuuuyauwamsaittuviuluudaniunisnidivg

funstifinavnukaniwamsduduviuAliawisndszauanudidamuunwunsaonu afdu goliawisndissAuaanidaua: /
KEa19uduld 1Judu sudvwalAnavnudvaviiaiuisnurakannswauivadiukdanvkualdaiusiaiuaz /KEaausas13a1ndavnis
Ikamsnidunaarathndomsanyidaivuavnuuivadiukdatunsiikiniiatkamsnilaldianaoaiagyidaiduavnuiorkua sudonst
aunsweuavnavnuifialrymianmwaadavidus:a:naiuiu gavnuatda:daviiadunswedaniuiuninnouwuld

nul  usendamsvavnavnukanidiisuuuzavwamsdidunulundazaniumsnidiog  vavnavnudwav laadaviuaao
druawldsiufodunuivkuavavwaanuAluud) udaralisufvdununvkuandavnudaviisstRunAusnuksagaadiking diaulild
1viivamumsnim@diuupna Bvuaipasivwans:nudanaaauunuialdsunandnull TaadoAgavnualdsusinnavnukdndu o:
Juagnuwamsdiduviugavaalafuauina suowauimsyavaaiatuauipadu TANulbnduaunaliawsnmanmsnildagioutug Tas
amumsnitusuuuuilidadula (unfavorable) wuuund@diunalv (moderate) uazuuvuidaduda (favorable) Auaavdiuaiod Wu
msuaaviivdaswiniumstdnamsdiduniunuuiugnaa (worst) wuuAl@aa (average) uazuuuhdiga (best) wavdILNuYaY
Jszinngunswannavnukannnmakivi:avnuriunavnudode  Taasilumsiawamsdiduoniudausdn 10 U ualudiugav

amumsniannd (stress) uu Wumsuaaviivdvngavnualdidaagiuani:aarauuvugaldy

l’f Do
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aniunisnugvavagivuiningantinadu (Worst Case Scenario)

guaipdvwWans:nudanisavnufunavnukan (da)

48

sta:la1iansavyavNaVNUKkANALU:U: 4 U
al&vduavnu: 10,000 aaaaisansy

nNWavnuaanaINNIsavnu
matu1U

nyavnuaanoINNIsavnu
metu 4U

Jud

TuomssuUs:nuwanauinuiudl gavnuainlnavianulduivaiuksanvkua

anunsoiinna

(Stress Scenario)

guiavnuaaldsukavkndunu

waaauunutaagluudazl

7,840 aaaa1sansy
-21.6%

8,277 adaa1sansy
-4.6%

aomunmsniliidadiude
(Unfavorable Scenario)

gungavnuainldsukaviAndunu

waaauunutaaaluudasl

9,743 adaa15ansy
-2.7%

9,934 aoaa1sansy
-0.2%

aniunistudnadiunaiv

(Moderate Scenario)

gunavnuaialdsukavkndunu

waaauunutadatluudasd

10,323 aoaa1sansy
3.2%

12,243 aoaasansy
5.2%

aoiumsniidasiude

(Favorable Scenario)

guiavnuaaldsukavkndunu

waaauunuaaaluudazl

10,718 aoaa1sansy
7.2%

12,703 aoaa1sansy
6.2%

Au: KTAM, daya tu Fuidau .8, 67

KU1ELKQ : Jayadn Key Information Document (“KID") navnukan ru tGaunumwus 2024

aghvlsfioiu waaauunudunanibuliauwaaautnuitiaduluada luauisotiuiidudviuguivnaaautinuiasinasutusuiaala

2INMs1vTIAU amumsndliidadudg (unfavorable) tuszazidar 4 U lﬁoﬁumnmsaoquﬁ'1§'uc?\mcitﬁauwnumnu 2016 fividauwnunmiay 2020
duanmunmisnidnaviunaiv (moderate) fus:zg:oal 4 U lﬁoiiumnmsaor]uﬁl§uﬁolldlﬁauwnﬁi‘)mau 2019 fvidauwnAdmau 2023 dauamunistd
19081uda (favorable) Tus:a:inal 4 U tiadusinmsavnuiizuavudidauwnaAsmau 2015 GuidauwnAdnieu 2019




ANULFavRE1ATYyavnavnu KTPCREDH-UI

1. AanuEavnivaala (Market Risk)

2. qu1?iammnquanmsn?umszhs:hﬁua\)@aanms*nens (Credit Risk)

3. qula‘iamchumsns:qnﬁnua\)msa\)qu (Concentration Risk)

4. anuiFaviluldavdasiuanldau (Foreign Exchange Rate Risk)

5. AnuaviusavAdynyilumsmayntaviuanuidavaindasiwanwaau (Counterparty Risk)
6. AnuIFavyavUszinARavnu (Country Risk)

7. AanulFavvavdrynydaviadivkin (Derivative Risk)

. naunumawmsnnaunu?unsaubzmaryrywauwaJ\Jﬁm (Derivatives) numuUs1Uua057uamUaaumuTaauanS :.'-T\JFHWB JavnuaAiiu
[ dEuUKANINIUANATUINSSUNIS N.a.Q. Ila:/KSad1UNvIuATU:NSSUNMS N.a.a. Us:n1Amfikua TQEIUUOFJHU oaawuaaauwaamsnaunumu
AUIKUI:GUNUaN1INMSsnUluUlLCazuTu: TunsrunnaunuTuTauuTaquaununleaauamsmamUaaunumuau NB\JHUB?DD manunsaa [dsu
n')TSDTﬂBOS?llanlUEIEIU/HSEJIOSUl\JUF)UO'ITD'H\JUEI\JHU[SUHSDIO

8. ANuULFgvINMsyviaanmwadavuavkannswe (Liquidity Risk)
9. qule“iaomnmschlUumuua\J@aanmsmws (Business Risk)

10. ANUIFavoIndasinamsthibuavnunduds:ina (Repatriation risk)

1. AnuFaviiaoinmsdamsavnulunavnuau




ANULFavRS1ATYYyavnavnu KTPCRED-UI

1. AanuEavnivaala (Market Risk)

2. Fmuu?ial\):_nnquanmsn?umszhs:hﬁua\)@aanmsmws (Credit Risk)

3. qula“iamchumsns:qncTJua\)msa\)qu (Concentration Risk)

4. anuiFaviluldavdasiuanldau (Foreign Exchange Rate Risk)

5. AnuaviusavAdynyilumsmayntaviuanuidavaindasiwanwaau (Counterparty Risk)
6. AnuIFavyavUszinARavnu (Country Risk)

7. AanulFavvavdrynydaviadivkin (Derivative Risk)

. nuu navnuy: Tuaununsaubzmaryrywamaa:\Jﬁuv (Derlvatlves) nUOJllUSlUUOC)S'IllanlUE]FJUl\JUlWOUO\JHUFD'IU!ET&I\JOTUBOST
uamUaau (Unhedged) na\Jnua\JumvmaemmuamsmamUaau ZJ'\JEHDH?THWEI\JﬂUIOSUNEIU'IOﬂUDTﬂQOS')llanlUE)EIUHSEJTQSUl\JUF)UCﬂnJT
muaunwsuusn?o

8. ANuULFgvINMsyviaanmwadavuavkannswe (Liquidity Risk)
9. mmle“iaomnmsmlﬂumuua\)@aanmmms (Business Risk)

10. AnwEavaindadinamsihiBuavnunduds:ina (Repatriation risk)

1. AnuidavAtiasinmsédamsavnulunavnuau
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na\)nuUUs~3‘ﬁmsd1lUumuﬁ51ﬁo ua~Tu’Un1s§uUs~ﬁu3’1naonua~mmsnussan‘ans~a\Jﬁua\Jmsa\Jnu

navnulylds:unisavnuiawiza: DUAD: cnluumsmamuaonunTosumnmsmuamansou cmuuaoamnalUumslauamauu
“Blind Pool" ua: Wavnua:{dlamalunisus: luuuauaTuathsaUs luumsaonuTuaummnauna vahuma\mu

2190msagunlavdiunnkuigkéadalvuAu (sIufivnisdAiu) saunvNnKuIEnd, MsninuqanIsaittiuviuygavnNavnu KSans
diliuviugavusENinavnuavnu K5aN1saliuvIuYavALLYVYIVUSENUUC

WavnulunlsAakviio: enLnsnznalhumaonuuaowaonuh lijnavnua: uwamsmluumuam\ﬂs LAz avNUAISWIISTUIINDD D=
Tuannsnlmn\)l\)unaonuToTus gx1a1kidv msaonu?ummaonuTumm enﬁsuwa\)nunmlUumamumm\Junaonu ldsaq
“Suitability Standards” ua: “Share Repurchase Program Tunuoaaumuua\)naonuamao Toamsaonu?unumaonuthﬂ“
anhsuunaonunumnamwm\)msmu syufivdulano: ﬂausunnmaaoaoua msumamwnaao?umsaonuTunu:aa\)nuTq

na\)nuTuuuwuna van: lUE_IUHUJEla\JnUTUCla'lOHannSWEITOC] lac FT]CD'HJ -[UUITISWC’IJU']IT]SUE] uwhuma\)nufumamsaoumaano?o
las lua\Jmnwa\)nuawTummsnmahuma\)nuua\)wa\muTo cmuuwaonua TummsnaonnUlaa\JTum\)nmamUsumaoa\ﬂo

navnuiduwuna: cnluumszsahumaonunu Uouuaanuoaawuauaonm nssumsgquawaus:layiyavnavnu uazo: ISuduligind
TmsmausnmuUUgnu nlnouuha\Jhunaaonunnlauamansousn udsuiukulaavnuia:iansondadua:iduaudinaiidu do
msBaAud-duagnuaniwadaviidaguadasinand1Atyduq Aru: nssumswouawads Tauuua\)naonumaunTu S:UU KSa&Nlan
TnsomszjahumaonunuluaTcmTo TUscm ‘Share Repurchase Program” Tunuoaaumuua\ma\)nuawao

navnuliawisnsuus:nuitazinmsiravuduna ua: Kindmssaduduwalu navnuatathidusInukavduuanikiianinns:uaiou
aaonnisdduviu Asiudv udlidinaweay nisuiaIunswe msnaudu msAunu (Return of Capital) hsamuaonunTomnms
lduavie IWalusaisuluwadounal ua Tuuuamnomumunul\Junnaonummsn?mwamauuwaTomnuha\m\Jnan Fon1s 3181ou
UuwaaaiyaAnnuniisialduazrilsuvavnavnu lagiawl Tum\)naunnaonua aonu?uaoajunuuaamrycnamunTomnmSlaua
vg Arekal aoajuhuouaomsawduwamauaoonomsnunu1waans auAnNIvuME gumsAunufamsAudiukrivyaunisay
qumuuao@aoquTUIﬁuwaor}u

Aut: KTAM, daya tu Juidau Lu.g. 67
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mwtﬁﬂuﬁﬁﬁrguaonaununé'n (da)

MeKav 3unissis: Hunu?umu:u?oq?nunusunTumsaua\Jna\)nua lUumsaquamnswaauansuaonaonu 1La: 219aayafUauiiu
Uuwa?uaummnwa\mua 03nsldsu

navnuddnismamsniie:ldms Leverage Bua:duwalinnuidavsavmsuianudiksuidunavnulunavnuiiiugu

navnuianuauuawWu "emerging growth company” mumumunmhuob"fum;]hma Jumpstart Our Business Startups Act
U\)na\JnuTuamuuTaTon darhkuaifainumsilaiwadayanonaanauavdiksu emerging growth company Gu 2:rlAkuIE
a\)nuuaona\)nuumwmaonuamsuunaonuuaaa\)hsaTu

na\Jnuua\)nuanu?nry'fuosm*nsnTuTosumsaoauoumwuuvana (Unrated) hsannaoauoumnns qundu Investment Grade
Folaamludu na\Jnu10331051ansnTuTosumsaoauoumnTosumsaoauouuajuu as1d1savnaido: aamnns au Investment
Grade U\Jms1a1snTosumsaoauoumnns Qu Investment Grade umnsonmsann “High Yield Bonds” K&a “Junk Bonds” U\)
asiasAluildsunisdaduduuazddududinii Investment Grade du JAtuanutu Tomou?umquuhannswalwamsmonﬂs NG
W2ISTUIDINAIUAINISNUDVEaaNKanNSwalun1syis: aantlguazéis:Aududu uanoInd asiaisavnailainidaniwadavadiua:
Us: luuuamToann U\Jna\)nummhmana a\JnuYu Junk Bonds wudiuauuin

umna\)nuauua\) Ares a1aijanus: a\mmsaonunuuouumsanuvaunununaonu waza1davnufuds: LNNYaVFUNSWENAIIENU
lummaua\)naonu drawkad navnud ua: naonuauq uav Ares awauaaomfamamsaonunmuaununsanawnulLJunsonsn
navnu Ares ua: nLanmmsa\)nuuaonaonuwanenuna paasslamatumsavnuluanuru: namsssuua lduaniA ua:danndavnuy
Humwnwunumanaonu ad10lsAaw ucmouuTUTonnaonuamTuTosuTamaYumsmsnumsa\Jnuumaamnnﬂoanaonu 3u
ma?mmsusmsuaowaomsa\)nu?umsaua\) Ares (snuTUn\JnUsnmmsa\Jnuuaona\mu las: usunTumsa)

funaiAsygiananagkiaand awrithus¥ntuwasamsavnuyavnavnuifaaNuidamaia:aunaldadananisdnguoiuld

AuY: KTAM, daya tu duifiau tu.g. 67 =— _ ——
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MsanavyavsIAIa:aNIWAdavYavaaIaasIaskiusBnansu as1asninuLIEaVNIVAIUIASTa @1UISNAVWAdEVil
anavvavyaAnaulilasusansuavwasanisavnu dvd:duwalAyaAinswagugnsaaav :
n1:AsygNonanagksay:aadl a1aMmlAaunsweasiufivuseniuwasanisavnuuavnavnuavavldariguazdonaldadanwanis
1LdUvILYDVNAVNUIIVDY

aas1vuIWaduwans:nulunvaulazaaduAvdunans:nuluN1vaudassno Wan1salduvIu LazanIuzNIvVNISIOUYaVIUNSWELA:USEN
tuwasamsavnu

msaonu?uusunlanUuYumamuumnamnaauanmamhannswa (privately held middle-market companies) ummlaam:-mam\)
duadinty Lwsu msnusumhawuuauaawmsm daeuin uauamomsmuToanﬂUTuaamaYm Exchange Act uwa:nns:llaudu q A
AJUAUUSENUKIBU mThuauanuJuans amrylnajnuusunlhawmaTUIolUmwan\Jhuo guaramlAliauisnldsusiaviudayaadio
nsumu?umsmoau?aaoqu uahm'thrylaamuaoqumnmsa\)nu
msaonu?unswnshﬁmaﬁmwl?iamla~a1aarylé'ralmsaonuﬁohuoh?,aumeinu

nisavnulukannswes: lnnos1a1snunTuuamwnaa\ma :[idaarasavsu is: ouuaumwlaaoaoam\) udadinny
naonumaumnulaa\)n1nanuaonuaunswads~mnmuns:uuuun:m (broadly syndicated loan)

9120UIvaN1I: nmsaunu?uaunswads lnncmansnuamnnoaaans?umSlsansa\Ja\) hsana\)nuamumwlaa\)na QnRlATAU 3u
EBangavlunissaldkinau

AUl KTAM, daua tu Juldau t.g. 67 _ : = —
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us@nhagluwasamsavnualdiimsaanasiaiskikiaaankannsweus:innasiaisnuinndaduduifiauiiikiaian

Ua\)via“omsna\)nu

luana\)numuwa\muua namswansnuhsams1msnua3uuaaua\)usunnaa?uwasmmsaonuuu Woanisnavnuuna:luagiu diukuvin
FUIsnidIusIunuusenduld ua: wnahuswaunsanm USKISUaVUSYNUU amumsooau?anawaaouammsaonunwaqmsna\)nu
avnuasld

usgnfuwasamsavnualaimsifiudulus:auigo
msavnulugaanasiasius:aulykinmumsidudu aragnaistillumsavnuiwamsifvrilslaasssuma ua:innuidavao

lasvasivAsssuliauyaviusSnuyinisavnuyavygdanisnavnua1adnitAinusnuinisavnuritn1savnuUNUKYIaNISNavnu sauivm
nmisavnufuanuruzmstivniils

msavnuluusgndioussinAkéamsavnuitduanalbudious:ina aatneaddaviuanuidavuanikiisninAnuidavidagiums avnulu
darsgalusmua:zluanalbuaksgatusm

navnuatidanuiFaowuldkindmsrmissnssutiadaviunduiday

tugiu: Business development company (BDO) na\)nuama\ﬂosuaurym?mmmuacma\)muaonunamTqums- ua:kinldawisn
Jijudaiudamnkua amnnU\JnuThUnumnuuaona\)muaonuna\ﬂuToms cmnamauauujussnssuaryrywamaaj\)hm gva1adina
FmuanLnsnua\)na\)nu'fumsTuargrywamaa:ohu1 az/Kso WIMarynyin1vunistouduc uvas

nu1-KTAM, yaa tu aulOottl & 67— =——— ——  —
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LanansaJuﬁﬁorﬁUuToausunhannswaaqmsna\mu nsvlna 91na (ukiu) (“usen”) uauanUsmgTulanansumu1mnuha\wauanusumhu:nu
ANUUNGaa udluagiuidana: enmsnmsaaaaummnnma\ﬂcﬂoaaas usenliawisnlAnissuds:nuAIuDNdavksaauysnivavdayadunald ua:
TuomsuRavauluAnuRawalalumsuaavdaifiansy hsauauanmumsamm K saunvliauisnsuRasaudanuIdariaduaiatAaduannists
Uauauuauwrﬁuoﬁ'm mwmunuaoo?manmsuds nauo:amwmu?udaauuua\)usun uawrsnaauulaviulalaalida vudviinsiualvkin
Lanansuaomuu1walwauwsnuunnanusunUs JUAD:IWELWSIAIUU La: uToaomumwaunaonuswauq

~
—

lndisuuylQ UUS ET\JF][WE][UUUE]U& ua:ola lUUHJUHU\JUB\Jﬂ"ISlETUB NISY1El KSaMSLLUE UTYHUBHSBU'IEINHOH[UHTQC]lUUﬂTSlaWW BV ROV thﬁagaﬁ
Usm[]'fu anensua TommnuhaouauanwanaTo llClUSUﬂ-[UEnU']S[]SUNOUBUTUHJTUDHOB\)UB\JUBUHQ\JHEHJ

USUﬂUTdTHFﬂUSI’]U']Q'IUUl’IJU ma HSBI’][]HUTEI TOE_INa\JnUFDSUSI'][:HlSO\JO\)na'DnUHUSI']U'I la: HSO[I:ITHF]'IUSFIU'I naumsmoauTaTqunajlua\Jnu
uauaTULanansu wa\)numswmsrmnmsaunucmnanur:mUthn dunuaulav Laz: r-nsTosumUsnmmnN’fthsnmmumsa\JnunTosuaurgm

usenilduaudiuathunnalallulifdaya kaludiunu susav uaav kiasuus=nudayalaqidldusinpaslukdudasyiu Nul KIndnisns:ri
aunan Thnanuauannann\)uuTuammLnLJs naumiswaistuila

waaauunuluadatlduaaviivwaaauvunuiuauina ua: uamuaomua\mu snun\)szomnmsa\)numLnsnaoa\)ua lWUUU-[O wamauunu'fuaumcﬂu
awisnsuus:znuld ua: Na\JnUBTDTOSUl\)UF]UUDEIT]JT[\)UH\JHU[SU[[SH lns: no'funsrunwamnrunoonanwuLJs lnnnunsaomuounmu lUO\)DTﬂ
EI\)FI\)UHJTUlaﬁl\)nNBBI’]OS'IH'ISTUHTU'ISDUTS HUUT\)HJUHSBH\)HUOOTUHF\JRJTTO mwmunuaoo u nu lUUFD'lUlHUUDDUUCI'IU]UﬂS UTUlana"lSU
ln'IUU

{gmssuus: nunnaansmsa\muua gus:answanmatania: mamnnUs nn tas waonuuma mumsna Us: lUUﬂJ'lUEﬂUTSﬂUB\JCIUTUT]'ISHD a\JnuTu
s=e1=€11) [aeNawns aan\w\)?uUJ\JnnamUsumaoa\J
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