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i‘UVIi']‘Umfﬂﬂﬁmﬂﬂﬂa’]’J

mﬂm?iwuaanamumwé’n (JPMorgan Funds - Asia Growth Fund)

Investment risks AIABSTLAADIN techniques Way securities U9INBINU

Techniques

¢ ﬂ’JWﬂ,JLﬂEJWWﬂﬂ’]iﬂS”‘GﬂMU’J (Concentration risk)

Iuﬂim‘mﬂawummsawué’mdaﬂ%mmaumwaﬂsvaﬂmaﬂwaﬂmwa NBRNATIENT ﬂauamm‘wmiu ﬂatﬂﬁiﬂ% 0 ‘W‘IJWVI’N
ﬂumamwummumﬂm %”ﬁLLu’ﬂ‘UNVN”LN‘UﬂJﬂUWJ’]MNuN’JuLLa”ﬂ’NNLﬁﬁﬂ%%”%?ﬂ%ﬂﬂﬁﬂﬂ’ﬂﬂaﬂ%u %aQVI‘HLLUUﬂiuﬂ’WﬁJ(ﬂ’J
LiJ’e]ﬂ’eN‘Vl‘LlLuuﬂﬁiaﬂ%u%ﬂiuﬂﬂ(ﬂﬂuﬂiuL‘Vl?i ﬂiJﬂ’]ﬂ %30 ﬂauﬁiﬂ‘ﬂ Naﬂ’]i@ﬂLHUﬂWi‘U’eNﬂ’ejﬂﬁ/lu%”l@Naﬂi”VIU’e)EJ’N?,J’]ﬂ%’]ﬂ

n3dles Lﬂi‘l‘iﬁﬂﬂ] ﬂ\‘lLL’Jﬂa’e)?,J Ep! amumim‘uammﬂhwumu maamummmammwﬂivmmaﬂamiﬂauu

o anudesannnisiiesediotlostuaudes (Hedging risk)

Lﬂiaﬂmdwaawﬂﬂj ‘U\‘lgﬂE)’e]ﬂLL‘U‘UiﬂLW’eﬂ?jmfﬂﬂﬂ’JmLﬂEN‘VILQ‘WW“’L%’]”’«Jﬂm‘ﬂﬂ/l’mﬂuiﬂ’e)mﬂlmalmim 913l ANAUUIIY
381 maawamL‘Via’ﬂﬂEJauLStNﬂawummm%miﬂmﬂummLammeﬂ,u Portfolio [i@anAIMLAEN currency, duration,
market 130 credit risk LLa“JI‘Uﬂa\‘mummLaENLﬂmﬂ‘U currency Way effective duration Tusgau share class n1sUasiuang
Lamuumumu ﬁnwvmﬂ,‘mamimLuumﬂumiawumaﬂ

o Style bias risk
Sub fund 7ifinsamunszandlu value vde growth style oUszauiutnafinanmssLiunumniisidde Wesnu
value uazyu growth muﬂuumvmwamummﬂmjummslmmnmmmnmmu

Securities

o AnudaTiidestiulszmaiu (China risk)

msawuiummmmmsmﬁﬂswuwuau (PRC) '«avmmﬂ‘ummLamm&mumiawﬂu emerging market (Emerging markets
risk) wavAULAssRLANTaNIZ Rz TURaIA PRC

nsasulundnynindves PRC luanadumneiu (CNY) 9gviru QFI/RQFI license m&fLmanulsumimﬂmﬂimmmwama
(quota) vmmmsmiaqwm%mu %3996 China-Hong Kong Stock Connect Programmes R muasm daily wag
aggregated quota

o anudeafiieadasiunanisivl (Emergmg markets risk)

miawﬂummmLﬂmi‘m:u:ummLammmmmmmwmmua’a LLaW\]”Lmjmﬂ‘ummmumuwmmwLLa”amWﬂaawmmﬂ

. ﬂivmmmmLﬂmsmumwsvamummlwLaammwmﬂmumimaﬂ WITWEND hagdeny mmmsauﬂﬂamimaEJuLL‘UaﬂWN
ﬂg‘mma N13ARY LaztoUsAu ﬁmﬂs”mmamama‘uLmuﬁuaﬂuﬂamu mas’mmu‘lsmEJminuﬂumwa mﬂaumwsauu%ﬂmm
§3 MSUNINULS TED! mmmiau%ﬁmmvwmmmsvmwds%‘vm

. am‘wLL’maammﬂmuﬂgwm&JGUEN‘LJ?mmuummmlmmuau 9191N1598NNMUNUTOUNAS Mi@@aﬂIUSﬂLLUU‘U@UQ@U%hﬂ‘U
#1515 1maﬂmimuﬂssnummLﬂuaaiwammmmasmmLﬂuﬂmqmqmsmaa ‘wu’am’miguammmsmﬂuamﬂwa
MUUAVBING VU

. ﬂg‘wmaawa%ﬂmumiwwmamqmmvamLwaavﬂnﬂaaammamawma LLavm'«avLsJimswaﬂmmmmhmﬂmmawaawma
Tuduveansinnis

. é’mmaﬂLﬁEJLLaVé’m’]L'Eumﬂaﬁmmmammdquﬁ%%Lw%zgﬁuﬂ@ymL'%'ENL'quumguﬁau warnIUIsviesduenalil
ﬁivaumiaﬂumimLuuﬁiﬂﬂummmm

. mis‘umﬂmwaauua”mi%j’ﬁvmmmawmmuam’mLLavmﬂmvwawmmLﬂumsuaﬂwaﬂ3”18%1/13@msﬂumaqawﬁmm
Wusves miaﬂmmwmmLamLﬂmnummawﬂumiawvLuaumawaﬂmwa LLavmmmﬂnmaaumaﬂummﬂmvmm
m'«ﬁmmﬁmmawmmimivLqummmﬂaamEJ(mnstmmmsmsvLdumammummLﬂmuﬂaumﬂmwaﬂmwa

« panananning Tuunsuszimavinanwaass Ussansnn LLavmimﬂumLLamammmmmmwwmmmﬂm’]

. mﬂmmamaiﬁmwLﬂjaaaimmwﬂﬁLfdulﬁmmfﬂ,umsﬂivL:uu:uammmmﬁawaﬂmwaamﬂmLﬁuaaa

. ’s‘lﬂaLQH‘U@QM@W@Lﬂﬂi%m@ﬁ‘ﬂwuw’luaﬂﬁﬂlﬂﬂLLH‘”&)’]’\JNﬂ’]ﬂ‘U‘UE}U\?ﬂUIHﬂ’ﬁWJUmJ’eNﬁWLLaﬂL‘UaEJ‘LJ mi‘vmhedgmg L‘WEJ{]’ENﬂ‘U 6/70
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ﬂ’J’]llLHENf’ﬂLQ‘LJE]WR]luﬁﬁﬂ’ﬁﬂ‘ﬂWiﬂﬁiﬁlwﬂmﬂﬂ‘ﬂﬁLﬂi‘lﬁﬂ‘ﬂ

. Lﬂiiﬂﬁﬂ‘w@ﬂﬁla’mmﬂiﬁuﬁa?8‘U3°’L‘V|ﬂ‘?J‘u’e)EJﬂ‘Uﬂ‘Llﬂ']Iﬂﬂﬂm%‘ﬁi@‘ﬂi‘wEﬂﬂiﬁiiﬂ‘mmﬂuﬁaﬂ muumiwmmaaulmmaa‘dmﬂ

maqmmmLLaviﬂﬂﬂummm‘laﬂmawamm%mmu

. ﬂ{]%NWEJﬂW‘HGLUUNUi”LWﬂIMlﬂﬂﬂUﬁJﬂJ@@U’N‘UﬂLﬁm ﬂ']iLiEJﬂLﬂ‘Uﬂ’]‘U@W‘ULﬂﬂﬂJuLL‘UUquVI‘usLﬂ mammmﬂaauuﬂmmma
NIENUHDUNAY WWI%NﬂWiLiEJﬂLﬂULW&JLmJ‘Mﬂ sub fund

. ll’](ﬂiﬁ?‘u‘V]NUfU‘U ﬂ?iﬁ’e)‘U‘UstU warn1seUnIINIsiueafinnulidennassizeliifisane

Iuwﬂivmﬂmumwmam ﬂ?i%ﬂﬂﬁll‘ﬂi”Lﬂ‘VI‘ZJ’eNM@WﬂLﬂﬂi%ﬂ%”UUi’JﬁJmaﬁﬂ%WWUWLaﬂuaﬁJ 12 Ui”LVlﬂﬂ’JUSLﬁﬁJIUWJUL@L‘UEJ

azAuDLIIN EJI?UG]”’J‘LJ@E]ﬂ AL IUDDNNAN WA LOWINI L?I‘ULG]EJ’Jﬂ‘U‘Ui“’L%ﬂ%ﬂi”ﬂ‘Uﬂ’NﬂJﬂ’WLiﬂ‘lm’mmi‘btﬁﬂ‘ﬂ LLWEN%JFI’J’]ZJI@J

LLu‘u@usL‘LJLiENﬂWi‘Uﬂ‘ﬂ’eN‘Llﬂa\‘ﬁ/lu U SaTe GLATU e u mummmwwmmum lAuA EJIi‘UG]“”J‘L!G]ﬂ ﬁ%iﬁ@LﬂJiﬂ’] AUIN ﬁJ‘LJ‘Ll

PoaTaY uazilTuaua

o ﬂ’JWiJLﬂEN‘U@W]i’]ﬁ’]iVIu (Eqwtles risk)

Nﬁﬂ?%@ﬂ@i?ﬂ?iﬂua’ﬁmqaﬂL‘?IUL@EJ’JH‘U?N‘UU ma‘uaummJmamimLuummaaLmavmwLLavamwmmmvaiJ ‘ZN‘UNﬂi\‘liJﬂ’ﬁ
L‘LJ@EJ‘IJLL‘U@G@‘EJ’NTJ@Li’JLLa”ﬂWﬂﬂ’ﬁﬂﬂ,N‘lﬂ

ﬂ’]‘US‘H‘VlaS\Ia”aWEJ‘VIi’eJiJﬂWiUS‘U‘UiﬁIﬂi\‘lﬁi’N ImEJiJﬂmLLmM‘lﬂ,ummmvazuLaamammﬂﬁmmammmlﬂ

exposure GUENmwmsmmﬁ]mmﬂ%aﬂmwwLﬂmﬁuaﬂﬂumﬂmswuuu 1 warrants, dep05|tary receipts, convertible
securities, index Wag participation notes Wag equity-linked notes SZN’E)’]"DLN‘UﬂJﬂU\m’mNum’m%ﬂx‘lﬂ’J']?mVIiWEJEJN’eNLLa”EJ
mmLammﬂmimummivmaﬂﬂamm

o ANILEBYBIUSTNUUIALEN (Smaller companies risk)
VuveauITnuwadnealidaninaden AudurIuEs warliuunliuiasiinnudsmainsduganiiuvesuevuunalg

Other associated risks AULEEIDUNNDINUKTEY LLBIIINNITAMUAY techniques Ua securities T13AU

o mudssusasuaniUieu (Currency risk)
miLﬂﬁ@iﬂ%ﬁ%ﬂﬁLU?{EJuLL‘LJawaaéJmWLLaﬂLﬂﬁauaqaﬁumaddﬂizwumqﬁmawiaagaﬁwamﬁﬂw%’wémadﬂamu Wazs1An
YDINUILAWUYDS sub fund

ammaﬂLﬂaaummiaLﬂasuwaaamﬂsmmLLavmmmsaﬂﬂm Fremmravansyszns sfinsiwdeunlawesdasaenids
vi3e detiifumsmunumanauanidey

o AMUABIF AN NAGEY (Liquidity risk)

vannindle Tnganzndnninditivsinunstenees w3e asﬂummmwmmmaﬂ onavhmsdevdeneldsnlunaiuas
1PN IﬂEJLQW']”EJEJW\‘IENI‘Hﬂim‘VlLUUﬁiﬂiiﬁJ‘UUWﬂMm

Tuanmzaaaiaund 6 mmmmmmmiﬁuamwmmuuaa wﬂﬁlummsmwmsawﬂunmmaiwm‘mmmmﬂm LLavﬂamuuu
orsdugosneluniishas mamﬂmmmiamamiaamuulm nssemelundnnsndviaintosiionianistuiy 913N
sziunsodnrinlaenannranning wie Miieausy wie wu’;smwmﬂumm wazonavhlinesuuszauiunisvinyu -
mmiaﬂmsamuvmaaﬂuwmmivxlaiam;mamwaaumauammmﬂawumaﬁummwﬂawumﬂiamaiumsamuau
mmLammuamwmmummmmmLaaqmﬂmimamulmmmsamsLqumaumﬂaaaﬂﬁlumqnm‘wmmm losann
anmzeanafnUnd Usinasdslaaeuiinnnninung wie ﬂa%wmumlulm ibinesmuenavzgndadulivenisamuluna
way/miadouluiilifisUsyad

o ANIABIYDIRAIA (Market risk) )
mammawﬁﬂﬁws‘]ﬁﬂamuamumﬁammmashwiaLﬁaaLLasmmsaamaa Juagiunanetadedifinansenusonaianisiuvie
NENENTIND

LﬂwﬁﬂaLLavmmmmiuumiamimmiLﬂiamaivmwﬂumﬂmu smLw:uiamaﬂ,umimmmmsmmaamumsaﬂuﬂivmﬂ‘ma
ﬂumwmavamwamvw‘umammmmamaaﬂmwmﬂuﬂsvmmsanumﬂau Beluniniu winn1salsgaulan Wy @RSy s
Aemsiy Aufitimasssund mwlifiadesnmuesszng LLavmsivmmmamiivmsﬂ,‘wmmLﬂuaiiﬂ D1VAINANTENUNNY
AUAUFBYLAAINITAYUYBINBINY

#og1U N55EUINYDS COVID-19 deHansznuysuaUsieiAsygia nam wazUiETalan Fsnowmuenafimaamuey wa
ﬂiv‘mwmmisvmmiwmﬂiauuavmssvmmmamiivumiwmawLﬂmsuuiuamﬂm 919 NANTTNUNITUAUE 9T
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naamuiUatauna oigy lnsn an3a ua nan

aglAnraenomulIllgn1sIEiun1sTevIetingd M3BlaaUNITALIN NAV KAZNTUNINWEINISATINNITVDINDIU NANTENY
MMUAYRINITIZUIALNg COVID-19 diliamnsauszidiula

Ussinvamdnnindusaninddudu wienmsmnennalaeisuiiazamuy :
Ussinnuaadnnindvizaningaudy man'ﬁmﬂanwa‘lﬂmﬁaumumwu‘luﬂsut,wﬂ
Juldsmuuszma eniunesmuazliasmuly

1. ®91&19 Basel lll

2. ¥7e Private Equity

Ussinvyasvidnningvizanindaudu visensmmennalne3sauiiazamuludisUszive :
Juldnuuszma eniunesmuazliasmuly

1. ®91&19 Basel Ill

2. ¥7e Private Equity

3. dayaingdiudnuIuEuUUlATINIg
MUIURUNUTATINIFEUAY : 5,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TuseningssasaINISEURVIBNLITAUATILIN UTENTANISIEUBVIENIIEaUIINATIIUINRENY : lTudwiuseuas
15.0 vea91uuRunulATIng

waras1lisaniag : 10.0000 um
UIUNUIBAVUITUU : 500,000,000.0000 Mt
FIANVBINUIAMUNLEUDVIYATINIA 1 10.0000 UM

S1UaLLDUALNULAY :
1 ldl gj 1 a 1 Y a
FIANVBINUILAIUTAUDVIBATININ : 10.0000 UM VINASTIULHENNTVIBNUIBAIU (67T))

eazidundug

(1) smeivsznmLauamwmaawumﬂLlsﬂuwmmmim'«aLauamwmaaqmmummuLﬂumsuaﬂmamﬂm Liiufosay
15 gassurudunureslazans il mnuww«mmmua*‘mwmEJaq1/|umummumuwumaﬂmami usilaiifadnnuiiiindn
Sowaz 15 suaﬂmmumumsuaﬂimm'ﬁ (greenshoe) UswndnnisveanuavsaiunmsUnnisiaueveniioamu uayaiiu

N3Ny L‘U*auﬂaws‘waamﬂunawusfmﬂauﬂi‘umwumauamvammmuamwmsaqmmqLLSﬂif?ﬂmalumam,mivmawma
S UNTTUAINTN

2) U%@’w%’mmimngﬁ’w&ﬁumiqummumuwuimamﬂmaamﬂmummmuﬁuaumﬂwaa‘wmaaﬂmu,mu,avimmwwumi

wilufisidulassnig vl Uidndansasufialidulumuididnaueaznssuns nas. Ussmadivua

4. ASUITIANIINDINU
nsasuludugyr@eviedrmiin (Derivatives) : advu

InguszasAvasnsamuludyyrFovivalni (Derivatives) :
- MTaNAULEYY (Hedging)

nsawulunsiansnidyyrdeuiearmdiuds (Structured Note) : liasnu

NaYNSN1TUINITNBMU (Management Style) : nawulneywislinaUsenaumsiadeulmimunasuman dunesuman
yeanislinausenaunisaaniniuivin (active management)

ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuubidudou

5. AMsuUsrdanulasu (class of unit)

Ussinmmsudsviianileasmu :
w8/ 70
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i = 4 19y aAa & v '
- mﬁiimuwm@ﬂﬂ%mwLiamﬂugﬂaﬁmﬂamu

- SEUZIIAINITVILVIOTUTRAUNUILATU

a

_ AvdThrlesuitutiuna

_ AvSussloviimnenSiaiioniseau (SSF)
318119 class of unit :

1. Foeia : KT-ASIAG-A

sgazigaudasviavilgamu : vlnarauyan
Anadune

winedmsugaamundeanssunelanndiuinminnisamu (Capital Gain) uagaraunaUsyloviainnisasmu (Total
return)

2. Y89 : KT-ASIAG-D
saRuauAazslaviieamu : ¥iladngtuluna
AB5UY

L‘Mll’bﬂ’m’i‘UNaﬂVIUinLﬂﬁ/IUﬂﬂaﬁiilﬂﬂ’] LLauumﬂﬂa/amuu IG]EJLUG]IE]ﬂ”]ﬁIMNﬁQV]UiUi’] EJvLﬂﬁll”lLﬁllaﬁﬂﬂ Ruluna

VN‘U NaﬂWUUS”LﬂWUWUﬂﬂ’ﬁ/ﬁEﬂUu JandlasuansfiAeniane mﬂﬂgumﬂuiﬂmuLﬂm%/maulwmmaﬁwmi
AU

3. Jodio : KT-ASIAGR
FeaRyauAazslanuEamu : YA EAUNIIEAYUEALLLR
ABsUe

wingdmiugaamuiidenisiuneliainiaueannmsviehunihivamulaesnluds

4. Yaga : KT-ASIAGH
seazdaudazviavilsamu : sllagamuanituy
ANB3U"Y :

mnzdmiugamuussaniiyana/aniu Teodulunuioulsiiuisminmsimun fadalenaliamuiunels
athiaenniuiiune uddavslaRuavitimement® mn‘dgumLﬂuIUmuLﬂmwl,aaulwﬂﬁuasswmimwum

5. Y08 : KT-ASIAG-P
sngazdaudazviiavilieamu : ¥lagamungL/yana
ANB5U"Y :

WA mSUaamuUsHINUARasIINAY/NauyARs/dRuARs /00U NUSENdnnisimun Inedalenialigausu
FelindunaInnsamu (Capital Gain) wagavaunaUseleviannisamu (Total return)

6. Yo8a : KT-ASIAG-SSF )
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AB5UNY :

o a
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ledvesuiIndanisuasiislidingu na.ansunelu 15 ’JUUULLW’JUWNﬂWiL‘UaEJuLL‘Ua\‘lﬂ\‘iﬂa’YJ

SIUALLDUALNULAY :

windnnsveanuanslunsenidn Wasuuas LLas/‘vﬁaLﬁmamﬁwﬂwawwﬁﬁém LﬁaLﬁuﬂawmasmaﬂIﬁLLdﬁﬁa
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6. nMsareRuluna

Fodo ulguren1sInetuiuxa
KT-ASIAG-A laidne
KT-ASIAG-D Qeld
KT-ASIAG-R laigng
KT-ASIAG-I Y
KT-ASIAG-P laidne

KT-ASIAG-SSF neld
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- ﬂEJ\Wluf\]”W"D’]im’F\]’]EJLﬂu{jw}\lﬁ‘lﬁLf‘l‘Ll‘Ua‘” a4 ﬂ‘N IﬂswmsmmﬂmamimLuumuauammmmnmmiwammimuamms 10
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- MmsinsandeRuiunasviuegiunaeiilavesusvninns
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Avuaal 3813 uwazdednfialun1sdnetuiunaunteniieau :
lunsalfinnsteRuiuna vigndanisazaniiunisteduiunalaeufus fwelud

(1) dfomheamunfianslasuiuiunadenlugienheamuiiiveunngeglunsleuifonhvamuveansau o Julnayn
neidguniheamuiionsineRutuna mudadiunstiemhvamuvesiontiamuisiassng
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MNYamUgNSv0INeeU meruﬂuuammwaauamﬁmwmmaqﬂawm gdanaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwammsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmamammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm
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Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwuwawum amﬂaaumﬂ mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwuwawum Fuaguedn ua*ammammsmaﬂwmammmvmLﬂasuaaﬂ

=

FIUTHNAAN1TD1ANATUINUA (1) ez (2) Iuivmwmmu

Tunsdlifinisldesesiio ADLs # ADLs TiFeniiulsazindudineanu

v
a

A v o a = I3 = o i v o A I
UTYNAANITDIAINANTUIYNLAU ADLS ‘1/|memﬂﬂus[,mmamummwmwﬂmmmuau

w veurlavaenils USEndnnis aglalld ADLs weniu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANUESIEN NAGDIDULR

U'%@’w%’mﬂwuaamuﬁw%mvmmammawmsawwnﬂsuumnlﬁumiwmimLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswa]mmsmamauammvmm%mmaawwmivLaumwjﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWUWGﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs 1mumm5uu muuswwmwamauamm%m
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']LGUﬂﬂ']‘U’e]‘Vi‘Ll’J‘EJaﬂﬂ/l‘lﬁ/l\‘i‘VliJWVITEJU’Nﬂﬁu%@ﬂlu%ﬁﬂﬁiuuluﬂﬂmﬁiﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ“’WJEJLsUﬂVlLiEJﬂLﬂUVLZJVLWUU VLEJVL@i‘Uﬂ'ﬁ%ﬂaiinJ’JEJaﬂWU

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VM\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ’]i?l’e]ﬁﬂﬁuﬁ%ﬁ‘l/l%”w%’ﬁmﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LL(ﬂﬂmNﬂ‘u‘lﬂ LL@”‘?J’E)ﬁQ’Juﬁ%ﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂ‘Vl‘Ll
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmaamuumauL‘LJaawmﬂawuaaﬂluﬂimmmﬂmu
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘)‘ﬂ%ﬂﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens Imwsw&mms%%ﬂmwamﬂLa‘ulﬁmmawswammﬂwmaa%mua’mﬁuamaﬂmwuiwma
NTLJWN‘UENWN@UWU?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRENUANTNILLUBS UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun NsUseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
AN UPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

pg1alsinnu ﬂ?ii‘?]Lﬂi@ﬂiJ@UiJ’J@]ﬂUi”ﬁﬂﬂL‘W’E)‘UiiL‘VI’WNaﬂi‘“WU%Na‘UVl@’]‘ﬂLﬂﬂ%uﬂUNﬂ@%‘U’J‘EJ‘VIENﬂQ
awuluﬂawumalﬂ meuaulmimmmﬂivmmwaaswwamauLmulwﬂawut,masmim

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1saziansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY ;

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN Miammﬂawuﬂmwwumﬂm
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@@G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N
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- MmsmruaReulunsadadnialunssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaunsvIeAunlaeamu (notice period) :

naeuswNILY

a

A ya ' P ' ' 1 a ' i o oo
LSJElQJJC]E)‘VI‘N’Jﬂaﬂnumaﬂﬂ'ﬁ‘lnﬂauwuﬁﬂaﬂﬂugaﬂﬂLﬂuﬂQﬂ : 10.00 % GUEN&,IUaﬂ’WISWEJauaVlﬁ

q

AIkIIUSENIan1salrmtdunan : 7 Suvianis

UALLDUANULAY :

U3ENIAN139eiasanly Notice period gaanliiviin 7 fwinns Wedfeniiuawmussinislaneunie
amulaeiyaAiiunii Segag 10 vesyadmindduansvenau

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmLLﬁ]amwmﬂaumﬁnaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmu‘[amaLLa~Lmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEEIUANNARDIYDINDIVUTIN ENNARDIVDINAIN vietadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld ToyauszanuniInig
smeamaasamaaua maamm%mLLavmamiﬂsvLmumﬂ{mwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o suzu‘“uus]

USTndnN1soNaiansaAIvue Notice period iuananesnulunsaztuvinnsasinslansesdledla

v vy
o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesuudanmeadeafivane Niliueiv
AAENTVRIUTENINNT

U3TNIAN1501914 Notice period saniuAIawdinlunIsUIMIsAIESsENINAaDDULA

Tunsalntinasla Notice period LLa“tummwﬂmmaﬂ%jLﬂiawaaums Usdndnnisvoaniudnsiae

&

Ugumnumawimmﬂ Notice period ‘LJ‘UL‘U‘LJLG]EJ’Jﬂ‘UW]ﬂﬂ‘Wl@mﬁuﬂﬂmluau%%’ﬁ’]ﬂﬂﬁﬂ’]ﬂ ‘1/I\‘1‘Ll UIEN
dnn1501aNa15ad 1Y Notice period sffuipsesedu Toun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIiladu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamunusemninnisiiuannas deazusuiiia
laiifiu Notice period g gsgaifvualilulasans Tasuisninnisaslamemaivledvesuieninns
LLa‘v’meaammumuﬁuauaﬂaqwusqmsamumwaqmqauwmwammsmvmm

NaNUII feeder fund waz fund of funds Lilanawuuaten1eidlinsly notice period US¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

Iuﬂimmi‘wwmiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmEwm Mi@ﬂﬁEMﬂ@QMUUa’WEJVlNMﬂWﬂ‘U
msaqmamman Uiﬁymmmamaamuamammmsmﬂ%Lmaamﬂ‘waamaaqmﬂawuﬂmﬂmﬂm oy
U'iﬂﬁ/]’\]ﬂﬂ’]'iﬁ]ullﬂ’liﬁ]@ﬁﬂyLi@ﬂ@]\?ﬂﬁ']’)W]'W]ﬁ’]lJ’ﬁﬂV]’]vL@ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GU@NaIU
Li’eNLﬂ'i’eNlIE]G]\?ﬂa'l’JEUENﬂENV]‘HUa”IEJVl’leﬂ’ﬂ']ﬂMu@ﬁ@‘U‘U?u‘UENﬂENV]u‘Uﬁ’]EJ‘V]'N

WATUATTVIEAUNLIERNY (redemption gate) :
nesusIITIY
wnunsYERuitsasulidndndesas : 10.00 vewarmindauavSuesne U
Tnsusendansazldiwaunisvieumideasmuliiv : 7 Juwinis
Tunnsauiian : 30 Tu
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UALLDUANULAY :

UiEndan1senafinnsanld Redemption Gate wniznsdifiinaniunisallaiung vseUsziiudn
aounsaionarliung Tnefiansandadesing q Mierdes Wud anufunulunainde vieningay,
ANNAGDIVBINAINANAIINNTILUNA, AnwAdesuBINewURnUNF, anmAdeswasnesuliaenndes
fudsnanislaneuvesnemu, tinnislaaouiaung, ansldaousnnndy Redemption Gate 7i
mmuall maﬂaaaauﬂwﬂikuam‘wcﬂaawawaﬂwiwwmwuimawu P8 uUIENIANIT19AUA
JouluiteusTanumsaifiliuniigae Gate threshold &

1uﬂiajﬁu%ﬁm%’®miﬁmumL'%‘auisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold lunsalfisnd
Redemption Gate '«JJL%LQWWi’uﬁﬁmi%awlmﬁ dnduvesyarTeueniiuayugvsueIne Wy
L‘V|EJ‘Uﬂ‘U&Jaﬂ’m3W88Uﬂ%ﬁ%ﬂ1ﬁuﬂ‘u@ﬂﬂ@ﬂ%u flawiiunieninndi Gate threshold fussmdanis
MU Imsm:uamﬁuamwmaawuamﬁmmﬂawu mmmmﬂmmmwwmaawu (subscription)
U uammia‘uLﬂaswmaamum (switch in) ¥n@aeyaAINSUIEALUUILaYU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

‘Uswa]mms%vwmizmﬂmuﬂaﬁmsimaﬂwmsawumm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁaﬂuvimﬂawmua”mL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLpi
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninseiumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa UEsdnnsarihlurhsmemslutuimssuderiu
VBRI iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
fnsinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandnn wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu ‘VN‘L! L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIHNIANITUD

o./d

anudvdfazfudefumeamuvieduilasuntingamuliunil Redemption Gate fiUszneld
UEndnn1saswddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsBlUNITUSMITAILLEYS
anmaaesdula

UTENTANI1591AN5UN Y Redemption Gate 7inanarsiuluusaziuviinisniinislipiasiiodl

U%@’w%’mmwamauﬁw%ﬁ%vU%ULﬁMﬁ'%@ﬁméme Gate threshold mufiusemdnnisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUm3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘WﬂEi‘UGU'e]ﬂ‘Lmu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

Ustmdansveanudvinaziuasundacuuimieiiiiungszsninensvin Redemption Gate A N

yALEN Redemption Gate NOUTLYY wmwm‘wum mﬂmmamaammu Redemption Gate Lﬂumy gg’)m
i
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QJ) ‘1/N‘Ll SLUﬂimVIVLﬁJﬁ’Wﬂﬂiﬂsmi”ﬂW‘U']EJﬂ‘LWi‘LJ’JEJ@QVIUIH?VJUVIL%@@IVI inammsm'«awmimamaﬂmm
‘UWEJ@U%U’JEJ@QWUW\?%NW%@N’EJEJSL‘U?’W‘EJﬂ'ﬁ LLa”LL%QNﬂ’EJ‘VI‘L!’JEJa\‘WluWGﬂEJﬂLaﬂﬂ’]ﬁﬂIG‘lEJhJ"Uﬂ?ﬂ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%”‘LJ’VU’E]%Ja?J’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaumﬂ'ﬁuu

N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
agRinsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂawuﬂmamwﬂawuawummsmmﬂmiamau"bLwaiﬂuﬂﬁmmimmLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

ﬂmwuwﬁﬂﬁmsaﬁ’wﬁ’mmﬂdaawﬂwawwaaﬂaamwé’ﬂ ﬂiﬁﬁﬁﬁﬁawmammumamawwﬁﬂldaau
maamﬂaawmaaawuaaﬂmuﬂfmaaay 10 vosyaAmMINgFuaniveINemuUnan Nnewunane1a
WmmnLaaumﬂmaumaauLﬂaaummammuaaﬂ Imamm"l,maumﬂumﬁaam 10 veann
NINFuaNSv0ININUNED ﬂamwaﬂaumiwmi‘[,ﬁlmummim"l,ﬂ

il MaﬂLﬂmemmmﬂumﬂmmaquamﬂan IognAndenuiang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

aEJ’NbL‘iﬂG]”lll ‘WlﬂﬂEN‘VIUUa']?JVIN llﬂ’]‘iLLfiﬂsllﬁiE]LﬂﬁEJULLIJa\TGUEmasU’]\W]usL@"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]”LUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlmummmu
‘Uaummmaawmaawuum LLaWINGBQWLUUﬂWiLLmEUL‘Wllmlliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeia
nanlidenndediunamulaleniie

- mshivenialisuefunitsamunumdisuliviessngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaanliunsidgegaliiu (Juiinig) : 1
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2. %989 : KT-ASIAG-D
) o v ¥ & yu L QY
- invasdian1sivualvigamutugiunisealdang
Arsssufisunisvrefuililduluaudsunamisestesinanfinvua (liquidity fee) :
namnusU
anAsssaleu liquidity fee litiufonas (vasyamnieamnu) : 2.00

S19aDUALNULAL

Tunsdingdemheamuiinsuefumheamu visduildsunibeamuesniuiwinistensla lngdl
yarRsusfesay 5 vesadmingdugvsvesnau vsEndaniserafadsssuieunisshwiann
Aded (Liquidity Fee) laludnsliliiusosas 2 vesarvtizadyu

UsendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiarsaniduluamuulouisuiay
wmsfiusEvdanisimun Tnefinrsanaindadosng 9 fiAeados liun anmpdesvemingaud
ﬂmmuawumaanwwmmmmmwaaumai’]%aaﬂwﬂswmuamwwaawawaﬂmwawﬂawuawu
ImauswammiawwmimﬂﬁaﬂuauaUﬁwmmmim&fl,mﬁuammﬁwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladeiidndewindiannsevldifieliansasidunsldnelunaesdouly a vy

q

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WauRnnns
Uﬁummmwaaua‘wamaammsmmmma“maumumﬂumﬁqjamamwaaummﬂawusm (swing
prlcmg) (GRR) ‘vﬁamamumasmLuammiﬁaamwmaawuwamaumuwﬂumwamsma‘waawuaq
oI (anti-dilution levies — ADLs) (1)) wazansoldRueeiielunisuImseuEes
annedesiuly

USEMenaseniiu Liquidity fee fuanarariuluusas Tuvhnisniinslaniesdiod
Tunsdindnisliesesilo Liquidity Fee  Ruwan Liquidity Fee MiSeniiuldazihndudineanu

ina]mmwaamuamamW‘Uimwumaamamﬁ Liquidity Fee ‘VlLﬂ‘Ui]iﬂ Imaﬂimwﬂé’lmmuamwam
Vlﬂ’ﬁ/mﬂiﬂﬂﬂi\‘iﬂ?i LLa‘”‘VﬁaUTUL‘Wllﬁ‘”(ﬂUllaﬂ’]ﬂ’]i"U’]EJﬂHMU?EJﬁQV]UMS@ﬁULUaEJu@E)ﬂ LLa‘“‘Vﬁ’e]‘Uﬁ‘U’ﬁﬁ
YL nmmﬁaaﬂiawmaawum Li&lﬂLﬂUﬂ’]ﬁSﬁNL‘UEﬁJu IWMWNV]USHV]%WﬂWiLMUﬁMﬂ’Jﬁ Tngusov
ﬁmmﬁﬁ]‘vL‘UmLmavmnulémsummwammwmaa%mumwauaﬂaqwuiawiamumwaamqaw
USENAANITAINUA

USEMInNIsreanuAsinuaTwazildsavaninuilazioReuly wazdne Liquidity Fee Aiuansng
MIANTZELIAINNTNBATEMINYAIU Wag/v3ayaA1N1sIEAUVIIgA UYSadULUGEUMIIYAIY
panlel

‘UTEWH]ﬂﬂ?iﬂl@ﬁ\ﬂﬁﬁ%ﬁﬁ/ﬁ]WU'W‘UE)QJWUEN‘WU’J&JaQ‘Vl‘LWlﬂ“UUﬂMﬂﬂuﬂ?iWﬁﬂim?LLavﬁiamﬂﬂuﬁlﬁ]LiaW}N 9
VlLﬂEJ’J‘UENﬂUﬂ'ﬁI“ULﬂi@QM@ Liquidity Fee 1mummwu

U%ﬁw%’mmimaamuﬁmﬁﬁ% WA UL UAIMNINNALEUNTTEUINNS LRSI WU Asendnnay
szevnandinmun Msszneliieiosiioduununas/mMeediady (udu I@aﬁ]ymmmﬂﬂmw
FINUAUENTSUAIS N.8.9. LLau/‘WiBﬁM’]F’]ll‘U3‘1‘5“1/]ﬁ]ﬂﬂ”liaﬂ‘VluLLau/‘MiE]‘VI‘U’JEJ\ﬁHVliJEﬂU’H]@Uﬂ’MUG]
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¥
aa v L3

asmliﬁmmmﬂ%’m%maummgﬂismﬂL‘wamimwaﬂskum&awmmﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN

Asawulunaamusialy meﬁaﬁlﬂﬁﬁifmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"lfa LW@‘L‘B‘Lumﬁmmimﬁmamamwmawaaﬂawu
Umawm Imawamﬂm%waamﬂ mu

ﬂawuwaﬂﬁ]ﬂmﬂimuau Iﬂammml,ﬂw,ﬂaimumamam‘m‘w&Jauawﬁsuawmaawumﬂlaaau bbel &
’ﬂ]uﬂmﬂﬂaﬁ]ﬂ‘lﬂﬂ@u%ﬁ]umﬂ'ﬁ‘fﬁiub‘m ‘mu ma‘ﬂm‘umiaﬂL’;wwmmamamumumaawuwawww
IANT

il WcmLﬂmemmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuazdaulamanduaty
m‘maaﬂqw et ’LuﬂimmmmmLLmﬂmwia"Lmamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaen

E]EJNbL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLfiﬂsllﬁiE]LﬂﬁEJULLIJa\TGUEmasU’]\W]usL@"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’i]“’LUaEJ‘LlLL‘UaQ‘UE)lIaGNﬂa”I’J LW@IWﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlmummmu
‘Uaummmawmaawuum LLa”"LiJE]E]’J”ILUUﬂ”ﬁLLﬁLEUL‘Wllmlliﬂi\'iﬂ”ﬁ

lunsalinewuiiniswsuwdaneawulalenis Usendanisanudnslunsiudsusdamaninaein
nanlidenndediunamulaleniiie

nsUugerminauguifiegasnsduaniiasioudurulunmstauenindauvamnamusau (swing
pricing) :
naeyusIIILY
dnsngegaliiiufosas : 2.00 veyarmIgAY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariieuly n vy 9

SEINIANITENATAU Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagiiansaniadosina 9 ‘wmsnsuaa 1¢uA anmadesesnemuuviethhddulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasunsidmelunauasiiouls o vasy 9

U

Tunsdiiuidndanisitansanld partial swing pricing wumislilamzTuvhnstevelaidndiuves
uam%amwmaawuammaaﬂmmu msfuﬂuuamm‘wsauammwmmmﬂawu fAnAunin swing

threshold VlUiUVlﬁ]ﬂﬂ’]iﬂ’WWu@I Tmsmzuamfﬁamwmaawuammaﬂﬂawu mmmmﬂuammi%a
%133/70



naamuiUatauna oigy lnsn an3a ua nan

NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgasmu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil s10aziBen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTEINIANI501ANTUNT Swing Pricing uansinanulusiaziuwitnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaassaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’kﬁumiwmsmLLavmamaﬂmmmﬂ 9
fidertostunisléiedesile Swing Pricing Tufurhnstu

USENIRNNTVeaNIUENS AT USULLYSeansns1 swing factor MAUase laaunusEmdnnsiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLsm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiedesdie swing pricing lufuimsty siusomdane
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL3J‘V1’1ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJ‘Vi‘LJ’J‘EJ@W‘U%QWJ@%S@UNENU
mamummsuulummsaLssmm‘uuulmLLaviwmi%wmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNUANTNILLURS UL UAILUIN A LIUNNTIENINNT AL WU NSENANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldAsasiiodunnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunislvaenndesiunaulatenis

19D UALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@‘L‘B‘Lumﬁmmimﬁmamamwmawaaﬂawu
Um&m*m Imawamﬂm%waamﬂ mu

Tuaazmaiaund msdiuluiudszifiuyarilag avlaifu 2% vesyadmindaugnd urnneldanie
AaAfiLAY 'ﬁvmaaammaﬂiwmw 5% Lwaiﬂmmaﬂiﬂwuﬁumma‘wmaawu

il MaﬂLﬂmémmmﬂumﬂmmamamﬂan IognAndenyuang geuiidAyuazdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatuniw
sanguidunaei

E]EJ’]\ﬂ'iﬂG]”lll ‘M’]ﬂﬂENVIUUa’]PJVI’N llﬂ’]'iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]QJa‘UNGIUIG]"] SN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]uLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaaamlﬂiummmu
maummmaa‘wmaawuum LLauvLZJE]E]’J”ILUUﬂ”ﬁLLﬁL“UL‘WlILG]lIIﬂNﬂ”Ii

lunsalinesuiiniswsuwdanewulalenis usendanisanudnslunsiudsusdamaninaeia
nanlidenndediunamulalenimie

' o & . ] o v & v ¢ . e . .
mﬁiiuLuﬂuﬂ'liszla‘*zntmu'atlamuwﬁxmaumuvguiums%amawswaﬁuwmnamuim (Anti-Dilution Levies

1 34/70



naamuiUatauna oigy lnsn an3a ua nan

- ADLs) :
nawmuswI
ansngegalitiufosas : 2.00 VBAAMIILAYL

19D YALNULAY

mwammiaywmmmsmmumﬁssuLuaumﬁszjasmwmaawumamaumwﬂumwamws‘waau
Y83N839U (Anti-Dilution levies — ADLs) Tneivdnmslunsinsandulunmumilsusuasimad
USHNIANISINUA lneay E]EJﬂ’]EJIG]ﬂ{]SuL‘UEJ‘ULLauMSE]inﬂ’]ﬂLLa maummaﬂgumaqmumm
n.8.0.LayvseaNANUITMdANITamULasTeMoNUATE AU Vsil n1simun ADLs factor 9t
Filefatiduiifendes TneRnsantadosg q ieatos leun mwuuavm’lsamamﬂmisaavﬁama
NINIFUVRINDIVUTIY (transaction costs) IﬂEJUﬁwamﬂ’]ﬁawwmsmﬂmamaﬂﬁ“mmmimsﬂm
mamafﬂsamaEJLtamsaaummuLLavmamsUsvLmumﬂ{]aaamﬂmmaqmmmmsamlmL‘wasmmmia
sudumsldnelunauasidouly o vaedu 9

A15A1%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLavLmeaﬁﬁﬁmﬁ'ﬂmiﬁmum
Imuswammsmmuamfj%emmmmamuammaawmnawu Tneansaunadesng 9 oo
laun amwmawaqﬂaammawsai’jm8@‘141@‘1/1ﬂsmuamwmawawaﬂmwawﬂawuawu Tagusen
Ian1senansaunly mauaﬂs mmmimsﬂmamamawmaaLLamsaaumgmummamiﬂiyLuumﬂ
{jﬁmwmmmaqmmammmﬂmLwa"lmmamammumﬂwmﬂunmLLaquaulsu 0 VUL 9)

USIMdansenanansanseniu ADLs IﬂmzLﬂumﬂ%mwwi’uﬁwﬂﬂi?‘gasmsf[,mﬁﬁmdawuaquam%amEJ
MY UgNSV0INeU menm‘umaﬂ’n/ﬁwsauammwmsuaaﬂawu flifiundy ADLs threshold i
USENIANITANAUA Imw:uaﬂwamwmaawuamamaqﬂawu mmmmﬂmammiszja‘wmaawu
(subscription) mﬂmmmia‘uLﬂaawmaawum (switch in) indeyadn1svieAuLBawu
(redemption) LLavMﬂmammmiauLﬂaawmaawuaaﬂ (switch out) Wil s1eazBunitnisiuia
L*dulﬂmwmﬁwmwwmimmm

inwmimmﬂ ADLs Threshold Imﬂwauammalﬂu
(1) mamms%awmsawmmuauLﬂaaulfm WINNIYAAINITNBAUNUILA LAY amﬂaauaaﬂ
(2) mamms%awmaawmmuauLﬂaaulfm uaammammimammmaawma“auL‘Uaauaaﬂ

=

FIUSENINN1TENANATUNMIMUA (1) LAy (2) Tuiwmwmaﬂu
Tunsdinfinisldesesiio ADLs # ADLs MSeniiuldasindudineanu
USENInN1591afiansanSentAu ADLs Nuananenuluwsaziurinnsiinisideiesiion

w vuzlavagnils USEndnnis aglalld ADLs wdeniu Swing Pricing uaaunsaldsiunuipiasdiolunis
USMIANUEDIEN NAGDIDULR

U%ﬁw%’mmisuaamuﬁm%mwmsuamﬁuawmaaa‘mumﬂsnuﬂmiﬁﬂumiwmﬁmwLLavwiamwauiﬁJLﬁaamﬂa 9
MAstosiunsiasesile ADLs Imummsuu

inammwaamuamamvmﬂwawmaawwmsvLqumﬂwﬂ ﬁaulfznLUusJamezjawmaaamu”Lmum
nsfifinisldiedesile ADLs LLawmwammﬁﬁ]vmaamsna‘wmaaa‘mumﬂmﬂﬂiﬁﬂumiwmﬁmwLLavma
FaaulaFouing 4 Miieadesiunisldiniesiie ADLs Tuduvhnsiu faiusendanisueanudniiiols
LUaEJuLLUaﬂﬂ’]SG]’ILu‘UﬂﬁIﬂ 9 mvlmmLuumsmamaﬂﬁﬂmmwLﬂmsuamumﬂﬁmmama ADLs Tuiu
¥insiu meﬂmwaaﬂﬁwﬂgmL&Uﬂmsnavmaaamumwmma‘u1amumamummiuﬂmmmsa
Feniuduliuas 51EJmseziavmsmwuwms.umwmwLismmuimvl,muu Lilasunsdnassniieamu

inwmimaamuamam LiEJﬂLﬂ‘U Anti-dilution levies — ADLs ﬁ]’]ﬂNVW]’]i’]EJﬂ’]S‘UE]MU’JEJﬁQV]ULLau
"%u135/70



naamuiUatauna oigy lnsn an3a ua nan

amﬂaawmaaﬂmm mamﬂﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQWLJ\‘WIM‘U ADLS
threshold %Uiiﬁ%ﬂ’]ﬁﬂ@h mmmmwwmimaamuawﬁmvwmimmwummwmmsmﬂ‘u ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@‘“?JBﬁﬂ’luﬁﬂﬁVlQ”M‘U@ﬂ’mu@LWiJLm\lsL‘lm’ﬁLiﬁJﬂLﬂ‘ULQ‘WT"T]EJVWI’HWEJﬂ’]islI’e]Vm’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmﬂawuua”auL‘LJaawmsaﬂwuaaﬂiuﬂimmmmm
LL‘LJ’JVlNVl‘Ui‘U%%@ﬂ'ﬁ%‘“ﬂ’ﬁﬁ‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIZJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘Ui‘U‘Vl%ﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u@ﬁ@‘ﬂ‘mu&’lu%@maﬂ’eNVI‘Lﬁ’Jmﬁi’e]
NTLJWN%JEN%N@U%U?‘HW%@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNS AT WU NSENENNBY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesasiiodunnulay/vsowuiy Wudu Imsmvsmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

aealsfiny mﬂ%’m'%mﬁaﬁdﬁfmqﬂi adiiioussmmanszunauioinduiudienheiidns
amulunamusioly Lasediaillilefiing ﬂizmﬂLwaaimwamauLmulwﬂaﬂmlmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsasiasan
aiunslvaenndesiunamulatenis

19D UALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsueAuniagamu (notice period) :

nausWIIN

a

Wagfanilgamudaenislanauniigasuyaiiundt : 10.00 % vasyarmsngaugns

q

AIIUSENIan1salntdunan : 7 Juvinnis

S19aLDUALNULAY

USENIANTaEiiatsanty Notice period geaaliifiu 7 Twims Wegfientheawmuienisianouniie
amulpedyaniundi Sesaz 10 vesyamnindduansuenayu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬁawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liWﬁ]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadsing 4 Tieados Toun NM3UEEILANNAGBITBINDIWUTI ANTNAGBIYBINATA wiotladedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Tneusnannisonafinsnld ToyaUsvannIsneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwuaqmmmmsmﬂmwalm
annsosiunsidmelunauasiols o Gumuuuﬂ

UIENInN1ToNaNaNTaAIMuA Notice period Aiwanansiulunsaz Tuviinsndinslainsesdedila

v vy
o o

Ustndnnseraaziiarsanlylld Notice Period Aldlunsdlfineayusiuilaninaseaiisame islliuegiv
AAENHIIVRIUTENIANT

#1136/ 70



naamuiUatauna oigy lnsn an3a ua nan

U3TNIAN15019l4 Notice period sauAuAIawinluNISUIMISAIESsEN NAaDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamﬂ%
UFtRfum&siléan Notice period uumummﬂumawimmuﬂﬂmimwmiwmims Wl Ut
Jnn1so1aNansanly Notice period sffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvialnsaslodu 9

USEMInnsveanuansRarUSuiiumiean Notice period Tamuusemninnsiiuannls daazusuiiia
Laiifiu Notice period g aeanfitmualilulasinis lnsuisninnisasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnasinsanafiunisiiaenadesiunsamulatendla

19D UALNULAY

IUﬂimVﬁJi‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/lﬁ]ﬂ,‘mﬂi@\ma@’mﬂEN‘Vl‘Lan’]EJVlN Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lmaamamman memmwaamuamammmamﬂmLﬂiaamaiwaamaammawuﬂmwwlm Tay
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTVEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindAuavSuesne U
Tngusendanisazldimanunisuieundlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinrsanldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBIURnUNG, anwadesvasnesuliaenades
fudsinamslansuvesnamuy, innislaneuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmmuamvmawuawaﬂmw&mnawuiwawu TAgUIENIANIT19NRUA
Houluiteustaniumsaifilidunfigae Gate threshold 14

Tunsalfiusndanisivuadeuluitevsaniunsaidiliunicae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInmS
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByaAINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITBIANITUNAIMUA Redemption Gate ugy gate period Tuusiasadaunnseiuls us
Redemption Gate q¥lalsng Redemption Gate Fusn uay gate period arldinnninszdumwa
seylilulasans

=~

o’lﬁﬂ Su% E]ﬂu‘lﬁ‘u’JEJ’ﬁﬂ‘Vl‘uLLauEﬁUL‘UﬁEJ‘u@E]ﬂﬁ’J‘LW]LMﬁE] U‘iiﬂﬁ/]’i]@ﬂ’]‘i’\]uu’]lﬂﬂ/l’]‘i’]EJﬂ’]iiu’Jum’]ﬂ’]‘i'ﬁUGUE]ﬂu
w1 37/70



naamuiUatauna oigy lnsn an3a ua nan

WA Uity mmummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂlmummammu (pro rata basis) Inglsl
InsinaInuneau- ‘wawmmmimaﬂwmsm‘wuLLavaULﬂaawmaamuaaﬂ el USEndnnIsazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusaaiumismLaﬂmm
fandna wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmammumma:ua
NBINUTIM

‘Uswammsﬂvmmiswaﬂwmaawuuasé’uLﬂaauaaﬂ Immu Redemptlon Gate musIASUTeRy
VBRI 0 aummiswaﬂwmaawu Wil L’JuLLmﬂsmmnawumamWﬂamL‘wmwa UTENIANITUD

o./d

anudvsfazuderumeamuvieduilasuntingamuliunil Redemption Gate fiUszneld
UEndnn1saddbintieviisamunsudledinisly Redemption gate laelsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATeslolUNITUSMITAILLEYS
annaaesula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniasiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold mufiu3emdnnisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeiEnsFuandu
TUn3sTuSEnTansivun

¥
@

A v o a ad & A ' & o a ' a i . =
VIYNINNITVDEIUSTNTNY U%QQUWHQUaQHUWi'@ﬁUL‘UaEJUﬁH'JEJaQVJULﬂUﬂ'N Redemp’uon Gate v
Usznelds

U3ninnsveanudnifiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]

U%ﬁw{’]’mmsmamauﬁw%wﬁ]vmmam%wmsmﬂnumﬂjumm’tﬁi’ﬂunﬁwmimLLavmamauhLimmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19 DUALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu

ﬂmwumﬁﬂﬁmsaﬁ’wﬁ’mmﬂdaawﬂwawumaaﬂaamwé’ﬂ ﬂiiﬁﬁﬁﬁammaaamummﬂawwﬁﬂldaau
maamﬂaawmaawuaaﬂmuﬂfmaaaw 10 vosyaAmMINgFuanTveINemuUnan Nnewunane1a
WmmnLaaumﬂmaumaauLﬂaaummammuaaﬂ Imamaﬂmauwmumﬁaaay 10 veann
NIndFuanSuaInaImUNan ﬂamwaﬂaumiwmi‘lﬁlmummimlﬂ

il WcmLﬂmémmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuasdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmLLmﬂmwia"Luaamamﬂumuawmmmﬂqw Trtesusuatiuniw
sanguidunaei

agslsfinn winneauuatenns Snmsuiluviedsunlasioyatnedulag egedidvezdify vsen

#1138/ 70



naamuiUatauna wide lnsn 83 Wua nan

ﬂﬂﬂ?i‘U@ﬂﬂ’J‘uﬁ‘Wﬁ‘ﬂ%‘“L‘LJ@EJULLﬂaﬂsUSNa@Qﬂﬁ']’J LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Wu%aﬂ Tnefiennlasuaiudiu
ﬂja‘umﬂmwmaawuum LLa”vLZJﬂ’e)’J’]L‘UuﬂWiLLmﬂJLW?JLG]@JIﬂiQﬂ'ﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEendansanuanslunsiuasunlamaninasiag
nanliaenndesiunaaulatenimiey

- Mm3skivenialifudarunitgamunumansulivseasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snasusnaunsaaniiunisiagegalsitiu (Jusing) : 1

3. Y989 : KT-ASIAGR
] 3 v ¥ & yu L QY
- insesilan1sivualvigamuidugiunisealdadng
1 = & Ao 2 = a o . . qe
Arsssuisunisvreaunlidulumulsunavsessazaiiinimue (liquidity fee) :

nawusIMNIY

dnsAsTIullen liquidity fee lailiufouas (vasyarmigamu) : 2.00

SUALLDUANULAY :

”Lummmaawmsaawuumiﬁmmwmaawu vieduilBsumheasueenlufuinistenela laed
yarRauidosay 5 vesyarvingaugvseanamu UiEndnnseafndssadeunisnuman
Ades (Liquidity Fee) ) lilusasilsiAuzosas 2 VBIARNIYAYY

U3tninnsaziansanizoniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wsfiuEvdanisiun Tnefinnsanandadong 9 fiAeados liun anmadesvemingaud
newuawwean mamevemindauvietiidedulafinsenuanmadesvemdnnindiinewuamu
ImsmwmmmsmawmimﬂmamUiummmimzﬂ,msuammiamuawaumaaummmaumams
Useunntladeiiiedeuitansaildiitelransadiumstinelunauar deuly o vaedu
i

#1139/ 70



naamuiUatauna oigy lnsn an3a ua nan

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee Wianfiueinnis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamimemﬁsiuLuaumwaﬂmwmsawuwavwaumwﬂumwamwi‘waawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufundosielunsuimsauides
anmadesiuld

a o = < . L. = i Y] ' o o A I
UTEMe1EEALAY Liquidity fee Nunnsneiulunsiaziuinnisndnsldiasesietl

Tunsaififinisliiniosile Liquidity Fee § Buan Liquidity Fee AGenifulsagindudinesmu
‘U'%wa]mmsmamauammvﬂiUmesaamamw Liquidity Fee #iifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLavmaUsuL‘wmvm‘uuammsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
sz sionsehuawuTiaz Goniiuesssuilend 3 ¥nutussminnsiiuaums Tneussn
fmmwLUmLw&JvmLaulﬁzjmawwmmmwmammumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEIRNISeanIuds AN U waidsavaninueilazisReuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNBATEMIIYAU Wag/Y30YaA1N1SVIBAUVIEAM UYSaFULUREUMIIYATYY
ponla

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTN AL UB UL UAILUIN A LIUNNTIEWINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
segrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

’e]Ehx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi“"ﬂ‘U%Nﬁ‘UVl’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunisliaenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaENﬂﬂWWﬂﬁEN‘U@Qﬂ@WIu
Um&m*m Imawamﬂm%waamﬂ mu

ﬂ@ﬂﬂu%aﬂﬁ]“ISULﬂia\‘IlIau IﬂﬁJﬂ”l‘lJ’JﬂJLﬂULﬂ’e]iL“ZIUWUENMaF’W‘VITWEJﬁLlﬁVlﬁ‘UE]\?Mu’JEJaﬂVluvmﬂvLﬂﬂ’e]u bbE1&
ﬁ]‘”ﬂﬂ‘WﬂE]’eJﬂVLUﬂ@u%‘-}]”llﬂ'ﬁ?ﬁi%\?u ‘vmu E]']‘i]bl,ﬂi‘Uﬂ”liElﬂL’Ju‘VlﬂVill@MiE]‘UNﬂ’J‘u@]’mﬂa‘&JWU‘\]‘U@\TUSMW
IANT

il WcmLﬂmémmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuasdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sanguidunaei

E]EJ’]\?bL'iﬂG]”lll ‘WlﬂﬂENVIUUa’]PJVI’N llﬂ’]'iLLf?ﬂsﬂﬁiﬁ]LﬂaEJULLIJa\TGU@NaEUNGIUIG]"] Uity ?ﬁﬂﬂ] USYN

‘\]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’ﬂuLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Immamlﬂiummmu
‘Uaummmawmaawuum LLauVLZJE]E]’J”ILUUﬂ”ﬁLLﬁL“UL‘Wllmiﬂﬂi\'iﬂ”li

#1140/ 70



naamuiUatauna oigy lnsn an3a ua nan

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwig

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nosusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAWL
A835URUR : Full swing pricing , Partial swing pricing

S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁﬁmwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmauaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANT59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammauummnﬁ
vigmdansimun Tagiansandadesing VlLﬂEJ’J‘UEN Iéun anmedesvesnesumietadduladi
NIEMUANWARDIYRIMAN VNS TIne LA muimsmwmmmiawwmmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunsldmelunauasdouly o vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uum{buLa‘wwvaummwamﬂmmmmwaa
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%mawuwawuamﬁmmﬂawu AUINAINYAAINTTR
MdILaU (subscription) mﬂuammiamﬂaﬂuwuwawumﬂ (switch in) sindeyarnsueAu
MLaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) il 1eaziden
FnsenadulundEiieniamsivun

UTENIAN501ANTUNT Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
TgsuiumsasdialunisusmsanUdssaninaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’lﬂ\H]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNNSeanUANSAarUSTULYSeansns1 swing factor MAUase lamufivsendansiiiuauais
FazuTuialinudnngeenseylilulasanig

Ui‘l:ﬂ/lﬁ]ﬁm’]i‘UE]ﬂQ’JuﬁWﬁ‘V]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW%ﬁuN‘LJWJEJL‘Uﬂ iaulfmLﬂuaam%wmaawﬂmum
msiifinisldiesesiio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaewing o Miadesnisliiededie swing pricing Tufuimsty siusondanse
aa’guamﬁmﬂuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wdesile swing pricing Tufurinst meﬂmwaﬂﬂmﬂgmlfmmsdawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwmvnismmuiulﬂuu Tailer
SumMsinassmiieau

USUNIANI5V0EIUENT N VR URUASUINI9A L TUNNTTENINNS A5 049Ele WY NMsundnnau

¥ 41/70



naamuiUatauna oigy lnsn an3a ua nan

o Y A oA A 4 A a < v 9 & A
ITYTLIAMNTINAUA ﬂ'ﬁﬂs”ﬂ"lﬂs[,sﬁmi@ﬂll@@uLL‘VI‘ULL@‘“/‘V'?@LW@JW]&I Lunu IWEJQ”EN?NL‘UUVLUW?N%
ANUNUANEATINANT N.8.6. LLa”/‘maammJ‘Ui‘lﬂ‘Vl’aJﬂmiawuLLa“/ﬁSwmmm%mmm%um%um
LLa”/‘Vﬁ@SUWWW/LVHWJBU/NQUNU LLa‘“/Vﬁ@VliJﬂqiLquﬂﬂJ L‘UaEJULLUa\ﬂ%‘UTHVl‘Gﬂﬂ'ﬁWWLuuﬂ"li‘lﬂ

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulateni

S92 DUALNULAL

ﬂmwuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSdﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Umawm Imawamﬂm%waamﬂ mu

a

Tuaazmanaund msdiuluiudszifiuyarilag avlaifu 2% vesyarmindaugnd usnneldanie

q

AANANLAY iuﬂUﬁ\‘iﬁﬂﬁﬂ‘i}‘Ui‘U‘UULUu 5% Lwaiﬂmmaﬂiﬂwuﬁummaa‘wmaawu

il ‘MaﬂLﬂmGZ/lLﬂEJ’mUﬂ’]ﬂsleﬂiaﬂiJamﬂa”l’J IognAndenuiang geuiidAyuasdaulamanduaty
m‘maaﬂqw ety ’LuﬂimmmmmLLmﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sanguidunaei

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama Nﬂ’]'ﬁLLf’ﬂsﬂﬁiﬁ]LﬂﬁEJULLIJa\'isUEma‘U’NGIUIG]"] N DREE ?ﬁﬂﬂ] USYN
‘\]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/l’i]uLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaamﬂmummmu
‘Uaummmaawmaawuum LLa“’VL?,JE]E]’J”ILUUﬂ”ﬁLLﬁL“UL‘WlILG]lliﬂi\'iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeiag
nanlidennsediunamulalenimie

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8aN@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITdANIaT LKA YIeMNBNUTE N Vsl N13imue ADLs factor 2y
fiaiatladuiiinatos Tnefansandadesng q et leun mummmmﬂmwmﬂmiszjamamﬂ
n$nddureenesmusd (transaction costs) Iﬂauwwammiawwmmﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummmmvmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
sfunsldmelunaasidouly o vy 9

AMsAYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 fieades
Tawn amwmawaqﬂan‘wm’swaaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Iansenaiarsenly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasidunsidnelunaazitouly s vaeiiu 1

‘UTL“W]’“Dﬁﬂ’]iﬁ]’]’ﬂWﬁ]’]ﬁm’]ﬁ&lﬂLﬂU ADLs I@Uﬁ]uL‘Uuﬂ’lﬂfﬁLQ‘IN’]U’J'LW]’]ﬂ’]i%@m’lﬂl(ﬂ‘mﬁﬂﬁ'ﬂu%@Qllﬁﬂ’]‘l]ﬁ]?l’]&]
wmaawuamﬁmamamu L'VlEJUﬂUiJﬁﬂ’Wﬁ'WEJﬁ‘Hﬂ‘V]ﬁ‘VN‘VHJWUENﬂEN‘WLJ gAnAunN ADLS threshold Vl
UIBNIANITAINUA I@EJ‘I/]lIﬁﬂ’]“UE]‘U’]EJWU’JEJaQVlUEV]ﬁsUQQﬂQQVlu mmﬁummammwaumaawu

w142/ 70



naamuiUatauna oigy lnsn an3a ua nan

(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) indegansveAumianu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) il MeasideaiannsfuIN
JuluamAtihendnnnsiime

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) fuammsszjwmaawuuasammaumn lﬂﬂﬂ’J’]?,Jammi‘UWEJﬂu‘WU’JEJaWIULLa”ﬂUL‘UaﬁJ‘LJE]’e]ﬂ
) mammwwmaawum Fuasuen ua*ammammsmaﬂwmaawumvauLﬂasuaaﬂ

=

Fustianmsenafimsanimun (1) way (2) ussduiisnay
Tunsdlfinisldesesiio ADLs # ADLs TiFeniiulsasindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansanieniiu ADLs Tuansineiuluidag Juvinisiinisldiaiesied

w vuzlavaenils USEndnnis aglalld ADLs wdeniu Swing Pricing uaaunsaldsiuiuiaiesiiolunis
USMsANUESIEN T NAGDIDULR

U'%@'w%’mmiéuamauﬁw%mvmmammawmsawummmmmﬂﬁiﬂumiwmimLLavmama‘lﬂmmmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs sLmummiuu

‘Ui‘l‘fﬁ/l%ﬂﬂ?i‘U@ﬂ\‘i’J‘uﬁ%ﬁ%ﬁ]”U’]ﬂ’]%@ﬁﬂ?ﬂﬁx‘l%ﬂ%‘lﬂi”Lﬂ‘Uﬂ’JEJL‘Uﬂ 3’33JL‘U’]LUUEJ@@‘UE]%U’JEJ&QVIUiU’J‘UVH
ﬂ?iVlllﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”‘u"lﬁJaWGZI’EJ‘M‘U’JEJGQWLJ@Qﬂaq’l‘lﬂiﬁuﬂ"liwfﬂﬁm’]LLa""Vli’E)
mauimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’]ﬂ‘ULﬂi@ﬂﬂJ@ ADLs sLmummsuu muuswwmisuamauammvizu
L‘UaﬂuLL‘Uaﬂﬂ’]iﬂ%u‘Uﬂ’]ﬂﬂ 9 ‘Vﬂ,ﬂ@ﬂLUUﬂ’ﬁ‘Miamﬂﬁ‘ﬂ‘G‘lULLa’mLﬂEJ’J‘U@QﬂUﬂ'W{L‘?JLﬂi’EJ\m@ ADLs Tuiu
mmiuu LLlI‘W]ﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’JEJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITEJ‘UNﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂm’ﬁﬂ
LiEJﬂLﬂ‘ULQ‘LJIWLLa‘Ji’]EJﬂ’ﬁ‘?I’e)WLl’JEJﬁ\WluWU’ﬁ“’WJEJLSUﬂVILiEJﬂLﬂ‘UVLZJVLWUU luvlmumswaiwmsmm

‘Ui‘l‘?ﬁ/l%@ﬂﬁ‘U’e]ﬂx‘i’)‘uﬁVIﬁVlﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']?WEJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb 3’311ﬂﬂ‘Ui‘HVIQﬂﬂ’ﬁﬂ@ﬁ@uﬁ%ﬁ%%"ﬁ/\mqimqﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”?J@ﬁQ’JuﬁVlﬁVW ?,J‘UE]ﬂ’m‘LJﬂLWEJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQW’]”i’]EJ‘VWI’]i’]EJﬂ’]iGU’e]Vi‘L!’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘lJWU’JEJaﬂVIUL‘UW mamaﬂwmﬂawuuavauL‘LJaawmsawuaaﬂiuﬂimmmﬂmu
LL‘LJ’JV]NWU?‘U%R]ﬂﬂ’ﬁ%“’ﬂﬁ‘ﬁ‘uﬂiﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN I ADLS MLSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqizﬂ”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ@QU?‘U‘W%@ﬂ'ﬁiu%u@a@‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘WmTJll‘Vﬁ@
NWUWWQ%@QWW\‘]@UV]UT@VW@ﬂ’]iﬂ'ﬁﬂu@

USENIANISVRFNUANTN AL URS UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A Ao A A a a @ v Y] I3 a
segrnaNmMuun N1sUseNaldesasiiodulnulay/vsowuiy WWudu Immvmmmiﬂ,ﬂmw
F1INUPENTSUAIT N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauiofnduiudieniheiidns
amulunamusioly Laseiaillilafiing ﬂismmwaammamauLmulwﬂawwmasmim

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinislyd ADLs USEndnnIsaziansan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

lunsaliusendamsusyasanazliinsaaionunamuiaienie viensdinesuuatemeiinisly

#i143/70



naamuiUatauna oigy lnsn an3a ua nan

Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁVl%”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll@s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ‘V]‘U‘UaWEJ‘V]"I\‘ii@ Ty
UswwmsavmmimmmLi@qmnammwmmsmﬂm (best effort) Imamawummimﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂ\‘iﬂﬁ’]’maﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘leUS\‘lﬂax‘Wlu‘Ua’WEJ‘1/|’N

- Mmsmruaeulnsadadnialun1ssuamduigAuntieau
Sy P Y = ' . .
szezanfesdsdlmtneun1sveAuniieamu (notice period) :

naeusUN3LY

a

A ya ' P ' ' 1 a ' i o oo
LSJQQJJCIEMU’JH@W!‘NGIENﬂ']i‘limElu%u')&lﬁﬂ‘lqu%ﬁﬂ’]mun’)'l : 10.00 % GUEN&,IUaﬂ’WIiWEJauaVlG

q

rARITIUTENIAnN1sadvdunan : 7 Suvianis

SUALLDUALNULAY :

U3ENInn139eia1sanly Notice period gaanliiviin 7 fwinns Wedfeniiuawmusisinislaneune
amulaeiyaAiunii Segag 10 vesyadmindduansvenau

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmLLﬁ]amwmﬂaumﬁnaﬂwmsawu (Notice
period) TmwwaﬂmﬂumswmimLﬂulﬂmmuiamaLLavLmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun M3UsEEILANNARDIYDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld ToyauszanuniInng
smeamaasamaaua maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasiunsidmelunaasiiouly o suzu‘“uus]

U3TnInN1soNaiansanfIvue Notice period iuanansiulunsaztuvinnsafinmslaniesdledla

v vy
o

Us¥ndan1senavgfinnsanlalld Notice Period Aldlunsdifnesusudanmeadeafivane Nifiueiv
AaENTVRIUTENIANT

U3TNIAN15019l4 Notice period sauiuAIawdinlunISUIMIsAIESsENINAaDDULA
Tunsalntinasla Notice period LLa“:ummwﬂwmaﬂ%jLﬂiamaaumﬁ inﬂﬂﬂﬂ’li%aaﬂ?uﬁ%ﬁ%%‘“
UFtiRfudsitldan Notice period uuLsuummﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period Sauffuiresiiedu 18un Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIdadl 9

USEMInnsveanudnsiazUSuiiumiean Notice period Tamuuseninnisiiuannas Jaazusuiiia
laiifiu Notice period g gsgaifvualilulasans Tasudsninnisasilamemaivledvesuieninms
LLa‘v’meaammumumauaﬂaqwusqmsamumwawmauwuswammsmmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period US¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenila

S92 DUALNULAL

Iuﬂimmm‘wwmiﬂiumﬂmﬂmﬂiamammﬂawuﬂmama Mi@ﬂﬁEMﬂ@QMUUa’WEJVlNMﬂWﬂ‘U
msaqmamman inmmmamaamuamammmsmﬂmLmaamﬂ‘waamaaqmﬂawuﬂmamqlm Tay
U'iﬂﬁ/]’\]ﬂﬂ’]'iﬁ]ullﬂ’liﬁ]@ﬁﬂyLi@ﬂ@]\?ﬂﬁ'ﬂL%'W]ﬁ’]lJ’ﬁﬂV]’]vLﬁ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂE’]GUBNaIU
Li’eNLﬂ'ﬁ’eNlIE]G]\?ﬂﬁ’]’JEUENﬂENV]‘HUa”IEJV]’leﬂ’ﬂ']ﬂMUQﬁ@‘U‘U?u‘UE}\‘IﬂE}\‘mu‘Uﬁ’]EJ‘V]'N

WATUAMTVIEAUNLIERNY (redemption gate) :
nawusIMNY

#in44/70



naamuiUatauna oigy lnsn an3a ua nan

waun1sveAundlgamulinindifesas : 10.00 vesyaAmMINdduanSUeINemUTIY
TnsusEndanisazldimanunisuieundssamuliiv : 7 uiinis
Tunnsaurian : 30 Tu

19D UALNULAY

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmmamumiaﬁuﬂﬂm visousziud
anunsaienvarliung Tnefinnsantiadosne q Mieates taud amudunilunaiade wenswdas,
ANNAFDIYBINAINANAINNTILUNG, AnwadesuaInewuRaUNF, anmadesvesnesuliaenndes
fudsunanistaneuvainaany, anislaoeuiinung, Aanslaneuannni Redemption Gate 7i
fvualy ma{jﬁmaausmmwwuamwmawawaﬂmwwﬂawusauawu TngusEvndnnIsanamnun
Reulviitevsianunsaifiliuniaae Gate threshold 1¢

"LummmmwwmimmmanulﬁuLwammamumﬁmﬂmﬂﬂmma Gate threshold Tunsdlfisnana
Redemptlon Gate QWISULQWW”aummwama”Lw ammuﬁuamam%amwmaawuamaﬁumﬂaamu
ma‘uﬂuuammwaauammwmmaqﬂawm flAvihiunsesnnndi Gate threshold fuztminns
AU Imwmam%amwmaaawuamammﬂawu mmmmﬂmmmwawmaawm (subscription)
UIN mammia‘uLﬂaawmaawum (switch in) finceyar1N1sUeAUNLILaImU (redemption) Lag
Mﬂmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

‘Ui‘tﬂmmmiﬁ]mmazmﬂmumﬁmﬁwaﬂuwmaa\‘mumu Redemption Gate Tnensiadenudndau
(pro-rata basis) "Uaﬂﬂ’]ﬁdi‘usﬁaﬂ‘UM‘U’JEJaWI‘LJLLaw?I‘UL‘Uail‘uaaﬂ fu ﬁuvﬂfu Redemption Gate

UIENINNITDINIUNAIMUA Redemption Gate Uy gate period Tuusiazadaumnsaiuls us
Redemption Gate axlalsng Redemption Gate Guum ey gate period arldinnninszduwe
seylilulasans

maasmaﬂwmaawuua amﬂaauaaﬂmwmaa Uisninnsarihlurhsemslutwihmssuderiu
WA UG U ia:ummmqwsaaﬂwmaawuuawauLUaauaaﬂlwmmmmu (pro rata basis) lng/lal
finsdnasunau- Mawmmmswaﬂwmaawuua Fundeumioaswueen visil uTEndansandn
”meaammaawummsaaﬂLaﬂmmmwmaalﬂmamwwmimv‘ummmmusaai‘uma&mLaﬂmaa
fanan wandleuendnnssudelissu ‘uswammsﬁ]vmmLma‘stwiwmaawaumumaua
NOIUITIL

‘Ui‘t‘Wlf\]ﬂﬂ?iﬁ]u‘ﬂ’]ﬂ?iﬁU%@ﬂu%u’Jﬂaﬂ%uLLawaULUaEI‘UE]@ﬂ ”meu Redemptlon Gate WWN?WQWSU‘U@WJ
Mmaaa‘mu 3% ’J‘LWI’]ﬂ’]iiU‘UE]ﬂ‘UWLJ’JEJaQV]u ‘VN‘U L’]uLLmﬂimVlﬂ@ﬂVluiJﬁﬂTWﬂaaﬂL'WEN‘WE] UIENINNTUD
ﬁ\?’J‘UﬁVIﬁVI"}] swaﬂuwmaaq‘mwiaa‘uLﬂaauwmaawumumw Redemption Gate Vlﬂiwﬂ’]ﬂs[ﬂj

USEndnn1sazudsliigtieviieamuniudledinigly Redemption gate laglsitdndn

TunsainiinisldiaTosile Redemption Gate # USENAIANIT9NRlETINAUATDEBTUAITUTIMTANULES
annaassdula

UTENTANI1591AN50UN T Redemption Gate 7inananstiuluusagiuviinisniinisldiniosiiodl

inammimaamuamamU‘Uim‘wwsaamamﬁ Gate threshold mwmwammsmuaums logay
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WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAutgasulidindifesas : 10.00 vesyamIngAuaVEURINEIMUTI
Tasusendanisazldmaiunisuiefumissasmulaiiv : 7 Twinis
Tunnsaurian : 30 u

SUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate La‘wwvﬂimmmmamumiaﬁuﬂﬂm UEDMEETIeR
anunsaienvarliung Tnefinnsantadosne q MReades laud amudunilupaiade venswday,
ANNATDIYRINAINAARINNTILUNG, anwadeduaInesuRaUng, anmadesvesnesuliaenndes
fudsunanistaneuvanaanu, enislaoeufinung, Aansldoousnnni Redemption Gate i
Avuald ma{]a%auﬂ%ﬂikuamwmawawaﬂm‘wamawusmawu IngUsSENInnN1sa1afInuna
Revluiteusdanunisalfiliundge Gate threshold 14

TuﬂsmmiwammimmmanuisuLwauwamumsmﬂummma Gate threshold lunsalfisndn
Redemption Gate Q“’%LQWW“’?U%’]MW@‘ZJWEJI@% ammummuam%mwmaawuammaaﬂawu
msfuﬂumammwsauammwmmaﬂﬂaﬂ‘vm fliAwifunSennnndi Gate threshold Fudsninms
v ImstJamsnasznwmaawuamamaﬂﬂawu FuININYarMIEeMIATY (subscription)
UIn :gammsauLﬂaawmaamum (switch in) inAlgyafINIIBAUMIIEaIYL (redemption) Lag
vinggyafnsEuREumiieamueen (switch out)

‘Uswa]mmsa‘“‘wmimmwumﬁmﬁmaﬂwmammumm Redemptlon Gate IGWEJMSLQ@EJW?J@I@?{’W
(pro-rata basis) ‘UaﬂmmswﬁaﬂuwmﬂawuLLa“a‘ULﬂaﬂuaaﬂ fu au‘vfbu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum e gate period arldinnninsedumaud
seylilulasanis

ﬂ’lﬁdiUGZIaﬂ‘LJ‘ViU’JEJan‘lJLLa”a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] wEsninnsarihlurhsmemsluuwihmssuderiu
VRN IR sa:uﬂUmaaiwaﬂwmaawmmvauLﬂaauaaﬂlwmmmmu (pro rata basis) Ingll
fnsinaInuneau- ‘wawaamaaimaﬂwmaaqmuLLavaULﬂaawmeawuaaﬂ el USEndnnIsazLle
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmvummmmusaaiumismLaﬂmaa
fandnn wasiioussndnnsBudelissuy inammiﬁ]vwmLmsﬂwwﬂwmaammummaua
NBIUTIM

Uswammsa‘vmmiswaﬂwmaawmmzﬁuLﬂaauaaﬂ [ Redemptlon Gate musIASUTeRy
WUIAY wmmiswaﬂwmaawu Wil L’JuLLmﬂsmMﬂawumamWﬂammewa UTENIANITUD

@

anudvdfis fudefumieamuvieoduiasumheamuifiunit Redemption Gate fisznelld
UEndnn1saudsligtieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRBlUNITUSIITAILLEYS
annaaesdule

UTEINTANI1591AN50UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniesiiodl

Uswammsmaanuammvﬂsmwwsaamamw Gate threshold mufiu3eninnsifiuaues laeaz
Usuanliisni Redemption Gate suumwsvuiuivmmSLLavmaUsuqumaam cate period i

USENIANSLiuELAT Iﬂﬂﬂ]”ﬂi‘UL‘Wlliéﬂ,llLﬂUﬂ’J’WIi”UbL’ﬁ‘UIﬂNﬂ’ﬁ ‘1/1\‘1‘14 s1eazdenIsnsAuady
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‘Ui‘l‘f&‘ﬂﬂ@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘WﬂEi‘UGU'e]ﬂu‘Viu'JEJaQ‘VqI‘Ll‘Vﬁ@ﬁ‘ULﬂa‘ﬂu‘Viu'ﬁEJaﬁquLﬂUﬂ'J’] Redemphon Gate v
Usgnely

U3Endnnsveanudnifiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmmﬁ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%”‘LJ’VU’E]%Ja?J’e)\‘i‘Vi‘Ll’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLi’eNWN 9
%Lﬂﬂ?ﬂ@ﬂﬂUﬂﬂﬂ‘ULﬂi’ﬂﬂN@ Redemption Gate IH’J‘IJVI’m']i‘Lm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY ;

ﬂmwuﬂmamwﬂawuawummsmmmmamauhLwaiﬂuﬂﬁmmimmLamamwmawmﬂawu
Umawm Imawamﬂm%waamﬂ mu

ﬂmwwﬁﬂﬁmﬁﬁi’wﬁ’mmﬂdaawﬂwawuﬁuaaﬂaamwé’ﬂ ﬂiﬁﬁﬁﬁﬁammammumamawwﬁﬂldaau
maamﬂaawmaaawuaaﬂmuﬂfmaaaw 10 vosyaAmMINgFuanTveINemuUnan NewuUnane1a
WmmnLaaumﬂmaumaauLﬂaaummammuaaﬂ Imamaﬂmaumﬂuﬂ’maaa“ 10 veyan"
NInAuanSueInaIUNan ﬂamwaﬂ%miwmﬂﬁlmummm@lﬂ

il MaﬂLﬂmemmmﬂumﬂmmaquamﬂan IognAndenuang geuiidAyuasdaulamanduaty
AWDINYY et ’LummmmmLL@ﬂmwia"Luaamﬂamﬂumuawmmmﬂqw Trtesusuatiuniw
sengenduinet

aEJ']\?‘l‘iﬂG]”lll ‘M’]ﬂﬂEN‘V]‘LJUa’]PJVI’N llﬂ’]‘iLLf"]ﬂLSUMSE]LﬂaEJULLIJa\TGUE]QJa‘UNGIUIG]"] Uity ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘llaﬁﬂ’)um/]ﬁﬁ/lﬁ]uLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@\‘m‘mﬂaﬂ Imaaamlmummmu
maummmaawmaawmma LLaUIMGQQWLUUﬂWiLLmEUL‘WllLG]llIﬂi\‘iﬂ”ﬁ

lunsalinesuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeing
nanlidennsediunamulaleniiie

- MmshivenialisudefuniteamunumdisulivieasnyasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunsidgegaliiu (Juiinig) : 1

#1161/ 70



naamuiUatauna oigy lnsn an3a ua nan

6. ¥aEid : KT-ASIAG-SSF
= o v v < o T QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuiliduluaudsinavisessesnatiinivua (liquidity fee) :
naeusWN3LY
ansAsssalleu liquidity fee litfiufonas (vasyarniteamu) : 2.00

519D UALNULAY

lunsdlfiffembheamuiinsnefumbeamu vieduilBsumheasueeniutuinistenela laed
yarRauiSesay 5 vesyarmingAuavsueanamu UiEndnnseafndssadeuntsinuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 VOIAAMUILAIMUY

UsendanisazfiansanSeniiu Liquidity Fee Tnafinannislunisfiansanduluamuulouisuay
wmeiivdendansimun Taefinnsanaintadesiig 9 fiAedes loun anmedesvemindaud
newuamuvioanmamavemingdunieiadedulafinsenuanmadesvemdnningiinowuammu
T,msmswmmmﬁawwamwflﬂmauaﬂivmmﬂ'ﬁmdmamﬁmqwmmmumaammmuaumamﬁ
Ussidiuaniladefiieatewiiannseldfieliamnsasbunsldnelunauesdouly o sy
l

Iuﬂmmmmﬂmmama Liquidity Fee u in%%(ﬂﬂﬂia’lu’]ﬁﬂLiﬂﬂLﬂU Liquidity Fee L‘Wlll,ﬁlll"ﬂ'lﬂﬂ'li
Ui‘uuammwaauamm&Jammimmmmamaumwﬂumwamsmmaausuamamui’m (swing
pricing) (mu) ‘ViiE]ﬂ?iL'Wllﬂ’]ﬁiillLU?JlJﬂ’]i“ZJEJGU’]EMu’]EJ@QWNW?MWEMGWWUIUH’]?%E]‘U’]EJ‘Vﬁ‘INEJﬁ‘LmﬁN

o932 (anti-dilution levies — ADLs) (¢d)) Lasannsed st elunsumerades
amwmaaaaulm

Us¥menakeniiiu Liquidity fee Aunnaraiulundaz Tuvhnisidinsidiniesdied
Tunsaindnsliiesesile Liquidity Fee © Ruan Liquidity Fee MiSeniiulsazihndudinenu

Uiﬁ:&%ﬁ]@ﬂ’]i%ﬁ]ﬂ\‘l’mﬁ'ﬂﬁ‘ﬂﬂu’LJi‘ULWlMﬁ’Bﬁ@E]GIﬁ’] Liquidity Fee WLﬂUﬁ]iﬂ Imaﬂﬁmwﬂﬁlmmuamwmam
wmmumiuimanw LLaumaUsumemwammimaﬂwmaaqwumaauLUasJuaaﬂ LLau‘ViiE]‘lJi‘Ua(ﬂ
oYY nmmimamammaamum Li‘&JﬂLﬂUﬂ’]ﬁiﬁllLuEJllu 1@@7NWU§HWﬂ®ﬂ13LWuaMﬂ’J§ TngUs e
wm’m]vLﬂ61Lmammulemsummwmmmi‘muaaa%mumumauaﬂaqwuiammamumwaqmqaum
UIBNIANITAINUA

UIENIANISTRaILAVSIAMUUaTIwazIBaraninuilaz iTe Nouly Wazdns) Liquidity Fee umnmng
UAUTTELIAINNTEBATEINUILAIU UAg/MTaLARINTSVIEAUMMEaMUTTeFUAsUMIIYaImU
ponle
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%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Liquidity Fee Iu’J‘UVI"IﬂWi‘Lm

USENIANISVRFNUANTNILL VRS UL UAILUINIALIUNNTIENINNT AT WU NSENEANNaY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldiasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.0. LLav/‘maamﬂu‘uwmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Mi300YY 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

¥
aa v L3
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NaeNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
f1saunaiunisliaenndesiunasulatenis
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ﬂawuﬂmEwmvmawuawummsmmﬂmimuau"la LW@GL‘FLUﬂ’]‘iU‘iM”liﬂ’J”IQJLaSdﬂﬂWWﬂa@ﬂ‘UaﬂﬂaQ%u
Um&m*m Imawamﬂm%waamﬂ mu

ﬂawuwaﬂﬁ]ﬂ%miamau Iﬂammml,ﬂw,ﬂaimumamam‘m‘w&Jauawﬁsuawmﬂawumﬂlaaau bbEl &
’ﬂ]uﬂmﬂﬂaﬁ]ﬂ‘lﬂﬂ@u%ﬁ]umﬂ'ﬁ‘fﬁiub‘m ‘mu E]']‘i]bl,ﬂi‘Uﬂ”liElﬂL?u%ﬂﬁm@ﬁiﬁ]ﬂ?ﬂﬂ’)u@]’mﬂa‘&JWU’ﬂ‘U@ﬂUiNW
IANT

il ‘MaﬂLﬂmGZ/lLﬂEJ’mUﬂ’]ﬂsleﬂiaﬂiJamﬂa”l’J IognAndenuang geuiidAyuasdaulamanduaty
m‘maaﬂqw ety IUHiEUVllIﬂ’J’]iJLLG]ﬂG]NMiE)VLMﬁE]G]ﬂaENﬂumuaUUﬂW‘lﬂ’]mﬂq‘U Trtesusuatuniw
sanguidunaei

E]EJ’]\?bL'iﬂG]”lll mﬂﬂawuﬂmama llﬂ’]'iLLf'i]ﬂLSUMSE]LﬂﬁEJULLIJa\TGUE]NaEUNGIUIG]"] SN REE ?ﬁﬂﬂ] USYN
ﬁ]ﬂﬂ”l'i‘UE]ﬁﬂ’J‘lJﬂ‘V]ﬁWﬂuLUaEJULLUaQ‘UE)lIaGNﬂa”I’J LW@IMﬁ@ﬂﬂaaﬂﬂUﬂ@ﬂ%u%aﬂ Imaaamlmummmu
‘Uaummmaawmaawuum LLauVLZJE]E]’J”ILUUﬂ”ﬁLL#LEUL‘WllLG]llIﬂi\‘iﬂ”ﬁ

lunsalinewuiiniswsuwdanewulalenis Usendanisanudnslunsiudsusdamaninaeing
nanlidenndediunawulaleniiig

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'li‘ljSUgaﬂ'TVISWEIEUE!VIﬁﬂ')ﬂgﬁiﬂ"]iﬂ']U'Jﬁu‘Vlﬁ31/]9“911&1/!1«!1‘1«!1’]']5‘UE]°IJqEJVIiWEJau‘lJE]\1ﬂE]QV!U‘§?3J (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmigaY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂ%mHmﬂmsqﬁamamwa“waamaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmfﬂmamammuaa
LLavmaauummLLavmamsﬂsvLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly o vy q

USENIANTTIERA15UN Swing Thresholds Taeiluannistunisiarsanduluauuleuisuaguuiniei

a

UsEndanisiivun laefiansandadesing q Adeades laud anmedesvesnesusiuvseladedulai

nIENUANINARRIYBIMENMINENnamuamU Millaguisnianisenaiiarsaunlddeyausyanmnisnig
i1 63/70



naamuiUatauna oigy lnsn an3a ua nan

1@1%’&]LVIQQN‘V]N@8LL6 ﬁi@ﬁﬂﬂ@ﬁ’mua”ﬁiaﬂﬁﬂi”LiJ‘lJ‘UWﬂ‘ﬂ‘G‘GEJV]LﬂEJTU@\‘lL%WWﬂWN’]SﬂVIWl@LW@Iﬁ
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1uﬂmmiwammiwmimﬂ% partial swing pricing avLﬂumﬂ“uLawwv’mmmwamﬂmmammwaﬂ
maméua-mwmaamuammmﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJ?IUﬂVIﬁVNW,JWU’eNﬂ’eNVIu faAun svvmg
threshold fiusEmaAnIsimue Imsmmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mhgasmu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) i eanden
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UTEINTANI501ANTUNT Swing Pricing uansinsnululsaziuinnsndnsldiasesiletl

w vauglavuenis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5unuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmammﬂmmmﬂ g
fidertestunsléiedesile Swing Pricing Tufurhnstu

USENIRNNTeaNUENS NIz USULLYS0ansns1 swing factor MAUaSe laaunusEmdansiiuaums
Foazduiiulinudnaasanissylilulasenis

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldesesiio swing pricing LLavuswa]mmsﬂvmaammwmsaqmmﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiededio swing pricing lufuimsty siusonianae
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wSeaile swing pricing Tufurhnst LLZJ‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJﬁﬂ%U%ﬂﬁSJﬂﬁS@UNE’HU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
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A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldASasiodulnulay/vsowuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTIUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Mi500YY 19/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂm
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frsaunaidunisliaenndesiunasulatenis
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il MaﬂLﬂmémmmﬂumﬂmmamamﬂan IognAndenuang geuiidAyuazdaulamanduaty
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v 1 v 1y & - a
VIUIMNHADNUIYAIVI UL waglafieindunsudlufiniulasenig

lunsaiinesuiinisdsuiUainamulaisns UsEenianisanuanslunsiuasunlamaninausiag
nanlidenndesiunasulaieniwig

' o & ' = o v & [N e e . .
ﬂ'\5551|Lu&lllﬂ'ﬁ‘lﬁ]‘mEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga’vlE]‘IJGIUV!UGLUﬂ'I5‘Ua°U']EJV|5WElﬁu"ll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namusw
ansngegalitiuiosas : 2.00 VAR
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mwwmiavwmmmaﬂmumﬁssuLuaumﬁszjasmwmaawwavmaumwﬂumwamws‘waau
Y8N8InU (Anti-Dilution levies — ADLs) Tnefiudnnslumsissand@ulumulsvisuasiumd
UsEmiInnsiuue lneay aEJﬂWEJsLGm{]i‘”L‘UEJ‘ULLa“Mian‘”mﬂLLa maummqﬂgumaqmumm
n.8.0.LagvEeaNANUITMdANITamULasTeMoNUATE AU Veil n1simun ADLs factor 9z
fifedlatefiientos Tnefiarsantadosng q Mieatos eun mwuumm’l&amamﬂmisaamama
NINIFUVRINDIVUTI (transaction costs) Imamwammsmawmsmﬂmaua‘dsumzumsmzﬂm
mamafﬂsamaEJLtamsaaummuuamsamsﬂsyLmumﬂ{]aaamﬂmmaqmmmmsamlmL‘wasmmmia
sdumslénelunauasiiouls o vardy 9

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLayLmeaﬁﬁﬁmﬁhmiﬁmum
Imauswammsf\]wmuamﬂﬁmemmaaﬁuamuamWﬂaawmﬂawu TneNansaunadeosng 9 oo
laun amwmawaqﬂaammawsai’jm8@141@‘1/1ﬂsmuamwmawawaﬂmwawﬂawuawu Tagusen
Ianisoranasanly maua‘di mmmimﬂmamamama8LLamsaaumgmummamiﬂiwL:uumﬂ
ffjamsmmmsuaqmmammmlmLwa"mmmmmmumﬂwmsﬂunmLLa“Naulsu 0 VUL 9)

USINdansenanansanseniu ADLs Iﬂsﬁ]“Lﬂumﬂ%mm“i’uﬁﬂﬂWi?gasuwsf[,mﬁﬁ’mdawuawam%amEJ
VLA UGVBVDINBINUY ma‘ummammwsauamamwmmaaﬂawm flA1iundn ADLs threshold i
USENIANSAUUA Imwuamsnasmwmaaawuamamaﬂﬂawu mmmmﬂuammsszja‘wmaawu
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) sindeyadnsueAueamu
(redemption) LLaUMﬂmammmiauLﬂaawmaawuaaﬂ (switch out) il s1eazBunisnisiuia
L*dulﬂmmaﬁwmwwmimmm

Us¥ndnnisiiua ADLs Threshold Imaiwamammalﬂu
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