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ﬂ’JWﬁJLWN’W”ﬁ@JSLUWNUQUW maﬂsmmﬂ,mwLﬂmmﬂmmmﬂmmmmmmulm U mmﬂawuﬂawama%ma ‘Vﬁ’e]‘Ui”ﬂ’]ﬂ‘Vl
Wendes Wiainnvasnsa Wudu m@'1’«a:u‘u1Wzuvwﬂm‘mul:um:uwiaadwuivaLﬂulﬂmuamm’mmiawwm‘wu@lm bba1S
memms%swsmuﬂ'1slfummiaamummammumsamumamumm N.8.61.

ﬂsmmmamammﬂwﬂmLLaV/mamﬂmmmmwwdmmvmaﬂiv‘wumaﬂawuLLav/mamammaﬂmwEwmawuawu 1
AANALANURAUNG llﬂ']iL‘UaEJ‘NLL‘UEN‘WNLﬂi‘@ﬁﬂ‘ﬂ‘ﬂi@ﬂﬁLZJ’EN’E)EJ’N?,JUEJ?{’MZU Nﬂ?i‘UWEJﬂ‘LWi‘U’JEJ@QV]‘LW’]‘U’JN&I’]ﬂ Hudu WaL/%3e
LﬂﬂmﬁlﬂﬁmﬂUi‘Hﬂ‘ﬂﬂﬂ?iﬂi”LﬂJ‘H’N‘ﬂﬂﬂﬁJmN ) MI@ﬂ’]ﬂ‘VI‘G”IZJLUHIUMWZJWU?UVWﬂﬂ?iﬂﬁﬂﬂ?iﬂﬁ’) UTINIANSVRAIUENS LU
ﬂﬁi‘Ui‘Uﬂaﬂ%ﬁﬂﬂiaﬂ%uVleﬂ@]’]ﬂlﬂ’\l’]ﬂ%ﬂ’ﬁflu@‘h L‘IN’e]ﬂ’J’mL%NW”&NIUVI’NUQ‘UMIUJ’YYJ”UH ) maimmauuiamamsaww
muuald IﬂEJﬂTLNﬂQ‘LJi%IEJ‘U‘N‘U@Gﬂ@ﬂﬂq‘lﬂﬂﬁﬁ’)mLLa%ﬂ@’JWiﬂi‘Uﬂ’NNL%usﬁ@UﬂﬁﬂﬁdﬂaﬁujﬂaﬂVjuLLa’J

#5Ua52d1ATYYRINBYU Ares Strategic Income Offshore Access Fund (n@syunan)

4 Ares Strategic Income Offshore Access Fund %ﬂLﬂUﬂamu&iaﬁJ (sub-fund) ¥a4 Ares
Wealth Management Solutions Global Access S.C.A., SICAV-RAIF

Class | UD (USD)
Class & currency
lagdi Class | UD (USD) fie vitheawmuailngasuanitu wazdngiuluna

218NN Laifviun
Usewmanaanzideu [anwuidsn (LUXEMBOURG)
ISIN LU2708805176

nelaanzaainund ﬂaawwaﬂmLi’]mmamuaawﬂuﬂaam Ares Strategic Income Fund
(NPINUB198) e tiaiovay 95 YomSNGFUVRINDINU I@swiwaaumummaaﬁuaaﬂaam
waﬂmmﬂiummwﬂmmmu (i) msaaamwaamLwammammamaﬂmﬂaaamaawawu
(annnaesdsed’); uay (i) Rudsosdmiumstrszaldans wilau mamiumﬂwuamaa
NBINUNAN Faluusarnsdonausznaudeiuan sensifleurintuan uag/vMioasansanm
AEDY

ﬂadwumdaﬂmamuiummmamaimLLaumeaﬂ’lﬁJaﬂLaumﬂuivEJusm Imamimumia
amﬂiumﬂLﬁzmﬂaﬂmmiamuiﬁlmuu ﬂaamumﬂaqﬂiuammuaawuiuaumwamaﬂiwma
(originated assets) leA aummmaﬂﬂsyﬂuimaaamm@uwm (first lien senior
secured loans) Audefifingnusziuliifesdnsssuiians (second lien senior secured
loans) aumﬁamaaammaﬂﬂiuﬂuLLaulmmaﬂﬂimu (subordinated secured and
unsecured loans) AsaNswisesdns (subordinated debt) LLauGﬁ’]ﬁ’]iﬂUL“UaﬂiuLﬂ‘W@us]
Hundn
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(Investment

Strategy)

ﬂawumqawvmvmsmsamaﬂ,waﬂmwawmﬂ‘mms (mam5~U1’3‘meaaﬂzmuﬂawu
91989) Imsnawwamvﬂg‘ummmammmiumiﬂsvmammLammmmml”ﬂwmaamu
CSSF 07/309 (Bssamfausilsidrfniiios nsuasuludunindingniunitsesas 30 ves
NINIFUVDINDIUNAN)

mmuwiumnmmwmum (General Partner) mwmsmmiﬂamvsvau IU‘UWN?J’ENWENWH
manlé‘lumuiaaav 30 sum:uammwaauawﬁmamawwaﬂ Im&manulsu’nmiﬂsmmﬂm’m
’J(ﬂﬂ‘ﬂi”ﬂ\‘lﬂL‘IN’E]ﬂ’]i‘ﬂﬂﬂ’]iﬁﬂ?‘v\lﬂa@ﬁ”EJ”ﬁﬂ@?ﬂ%i”Ui’ﬂHﬁuﬂﬂ@‘U%’JUﬂ@ﬂ‘V]‘Ll‘Viaﬂ

90 “Bridge Financing”

ﬂ’e)\‘i‘ﬂu‘ﬁaﬂl@JZJLQM‘LJWI%“’I‘U‘U?IEJSU‘U’«J’]ﬂmiﬂﬂﬂm@ﬂmu%)mﬂmiﬂﬁmi” zaudnam Tneszau
mam‘uaﬂmmwuwﬂawumﬂmmmwﬂ@ ﬁlvmaﬂlmmu (i) 300% veAANTNEFUANSUDS
NBINUNAN (LanaduUesiduinazAuinmiu “gross method” (mmw 7 %99 the EU
Commission Delegated Regulation (EU) No 231/2013 of 19 December 2012 (AIFMR))
wa (i) 200% veanmsnddugvsvenamumdn wanululesiduduaziuuny
“commitment method” (110151 8 V89 AIFMR))

‘LlIEJ‘U’WEJﬂ’]iaﬂ‘Wu‘U@ﬂﬂ’eN‘VI‘LWiaﬂ@WQNﬂWiLUaUuLLUaQIW Imﬂmaﬂmuaummmﬂmawﬂuﬂmm
nansevaz 75 LLa“’lﬂi‘Uﬂ’NﬂJEJUEJ’EJZJ‘G"IﬂViuﬁ’JUVI‘lSWWﬂﬂﬂ’)’]ﬂi‘UNﬂﬂ’JﬁJ

n15Ua9NuAY
0N

‘meaammmuu ﬂaawu‘maﬂmﬁ]LsmmmiﬁmmimummLaawaaammamwmaaﬂa

U i’JlIENﬂ’]SN']uﬂ?iﬁ/]”lﬁiﬂiﬁllﬂwmﬂ‘ﬁa‘mEJa’NVm”I LW@Q@inﬂﬂf’ﬂuﬂﬁﬁﬂaﬂﬂ‘uﬂ’ﬂllLﬂEJ\‘l
‘Vﬁ@L‘WE)LWZJUiuﬁVlﬁﬂ']Wﬂ'ﬁ‘US‘Wﬁﬂ'ﬁﬁﬂ‘V]u "lNﬂ’e]QV]‘LWiaﬂ‘i]uLUUNSUN@‘U@UG}‘U%U%LﬂEJ’]"U’eNﬂ‘U
mﬁi’]amummmmmwu

Investment
Advisor

S64 Ventures Ltd

The General
Partner (ﬁud'mﬁ
liignnnAusURina)

S64 (Lux) S.a.r.l.

5‘UN@?J@Uﬂ’ﬁﬂivi’]ifﬂﬂmiﬂaﬂ%‘u I‘umuvmmuiumﬂﬂmmsum wmwmqq 5’mm N3
u,mmwusmi'«mmiﬂaﬂmmmﬂawuaa‘a (AlFM) LLa“ﬂﬂiﬂ’lﬂ‘UﬂLLaﬂﬂﬂiiﬂJ“Uaﬂ AIFM ﬂ’]ifﬂﬂ
ﬂsvﬂgmnumu mimLuumsmammwawwmaam‘u LLavmmmma@sumﬂmwsauiw
AU AIFM

mmuwiumﬂmmwmumm'«mmiﬂa‘wuLwammavmﬂiumimmmu waz/v30 (eduae
mmavmalumsmmiwmimsmmummamawwaﬂiuswmumamammwaauwﬂma
i (ﬂmmmsmsvmﬁumﬂawwaﬂ‘mLﬂwuaﬂmﬂawumaawm%Lﬂmsuuammmalaaau
VLA UVDIEAIVU) U Tneliheduauide ‘Vli@ﬂ'ﬁﬂ‘ﬂiﬁ”ﬂ”ﬂ‘u (;3FeN Lﬂ‘Llﬂi“EJ“’?m
(Bridge Financing)) szjwumuwimmﬂmmwmwmv‘lsummwmamamaammmamaLwa
mmEJmmavmﬂiumsmsvmmuﬂwmﬂm'ﬂmam‘vmm Imamuamwaﬂsﬂ%umamaa
newumanuaziamudundn

Alternative
Investment Fund

Manager (AIFM) (Ifl:

USH159ANS
NBINU)

Carne Global Fund Managers (Luxembourg) S.A.

115/36



naanuUalAuNY U.S. Private Credit Nuv18KaNUs18E0Y nan

AsIneulduna 97

wmummwamaLLﬁﬂmmLmaumau Tnodoaudsanmin 9 Yuvhnstemenoususinis
szjamwmaawu Tngiiuvinnnstewns wneds Suiiendestusunastdayinnnslulseme
dnwadsn ansvenandng uay ansgersnt (Guussseznanisudsiananagleiunis
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o

WaA1TUANYDINITAITBATILIA 1 100,000 gl3 viTeLTg ULl
N13BINUTUAT

v v
o

YaATuAIN1TEEeAstinly 10,000 Yesanaliuiieites

Hiiushwmsneau
VDY BROWN BROTHERS HARRIMAN (Luxembourg) S.C.A.
na4u(Depositary)
A15STUEUNS
AANTT

Saay 0.20 sat YBINAV

ASTINLTENNISUN8 (Entry costs) Sowag 0.0
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=t @ = a a = A a 2 = PG
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aymszddyludinranemulagnAndonuiamdiunddguardnudainanduatunmudingy Ay lunsalndanuwn
Aaselidenndaiuiuatunusngy Titemusuatunwsnguiunue

98l WWﬂﬂENV]u%aﬂlJﬂ’liLLmEUWiaLU@BULLU@\?EUE]MWUNG]UI@‘] E]EJ’NI@J@JUEJ&']@EU Ui@%ﬂﬂﬂ?i%@ﬁﬂ’)u&%ﬁ%ﬁ]uL'tJaEJuLL‘U’ﬁ\‘i‘UE]lIa

flanan LW@IMﬁ@ﬂﬂﬁ@ﬁﬂUﬂaﬂ‘ﬂu‘VIaﬂ I@EJE]E]’JWI@?UWJ’]&ILWU‘U@UQ’WNQ@MU’JU@\‘MULL@’JLLauﬁ]uLL?]QIWNQE]WU’JEJ@QV]UV]?WUI@EJ
ﬂ’]iaﬂ"d'ﬁuﬂ’]ﬁIUL’JUVL"UWU@QUiMVm@ﬂWi masammaau‘[,mwuwmﬂmimwum

Ui@%ﬂ@ﬂ?i%@ﬁﬁ?u@lﬂﬁmﬁ]uLIJBSULLU@Q“UUWUBQMU’JEJENVW LLﬁu/WiE]sUasmEJ‘WL!’JEJaQ‘V]‘LJSU’eNﬂ’eN‘Vl‘LJ'WaﬂeLu"diuW]ﬂE)‘HIWLLau/VﬁE]
L‘UaEJ‘HLL‘Uﬁ\W]a’]ﬂ‘ﬂaﬂV]'iWEW]SZJ’EJGU’WEJﬂ@QVl‘UMﬁﬂ LLav/maaﬂaNuaawumuaﬂamuaiﬂmuaﬂmuamﬂaﬂamumaamiamgiu
Menadla IfﬂEJﬂE]'J’]VL@‘iUﬂ’J”IiJLMU“U@UT\]’WNQE]WU’JEJBQV]ULL@’J Iﬁ]EJ‘Ui‘lSW]‘i]@ﬂ']i‘i]uﬂ’lu\?OQU?uIEJSU‘USUENﬂENVIULﬂUﬂWﬁfU 191
‘Ui‘lS}V]‘i]@ﬂ'ﬁ‘i]uLLﬁNsL‘WNﬂE]Vi‘LJ'JEJaQVMVli’]Uﬁ’NMu’]N’IUV]’NL’JUI%G]“UENU?NV]?]@WW ‘MiEJSUEN'V]’]QE]UI@V]U?@VH]@ﬂ’ﬁﬂ’MU@ Vel
ﬂ'iim/]L‘U'L!ﬂ’lil,‘ﬂaEJULLUa\ﬂ,G]EJﬂ’fNVlLli’JmﬂaﬂI‘uau’mﬁl S(N‘Uiifﬂ/lﬁlﬂﬂ’liﬁ]uLL?]\?IWNOE]MU’JEJ’&QV]UV]?WUI@EJLi’JNWUW’NL’JUlWIWU@Q
USENAIANIT mmjaqmaauiwmwwmamuum UUGNLLG]’J'LW]'UTUVWG]ﬂ’]‘ii‘ﬂ'ﬁﬁ)i‘u‘ﬂi’]‘uL‘Vl(ﬂﬂ’]'im@Qﬂa’]'l

o

ayudayadAtyvas Ares Strategic Income Fund (naeyudnedq)

(Lméaﬁmmaasﬁ'aga : Prospectus of Ares Strategic Income Fund May 25, 2023)
Ares Strategic Income Fund (ﬂawumﬂad) ﬁmmma 15 fu1Aw 2565 uammLﬂuﬂaqmammmgmmmmﬁ Delaware wag

Fas<ludnuaizuos Business Development Company (“BDC”) melamsysudayaAnsaamu (Investment Company
Act) ﬂaﬂwua’lﬁawimiﬁmm'ﬂmSwﬂiﬂmm’iawu Ares Capital Management LLC

%aﬂ@mu Ares Strategic Income Fund
ALY
Class |
AT
Inception o
P 5 Sy 2565
Date
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naaQ

[

Useinannens Ussmaansgosni Inenenwmiungmunevessgnaiwis (Delaware)

S

N3y Ares Capital Management LLC

(Advisor)

HAAT NG ,

v Ares Wealth Management Solutions, LLC

(Distributor)

IGESGERY: v
Hanwausidu Perpetually non-traded business development company (BDC)

(Structure)

JomuuaAnN1T [BDC ﬂamwmiawmLLUU‘LJW"meLuummmmﬂU SEC meladommuaniungmung Investment

GNUIIEN Company Act mami‘mLﬂuuswmiawmmmvLUEJuLL‘U‘U BDC viluazsosiduningnielanis

Business  [u3msladifeanindesay 70 audl Investment Company Act fviusltilu Section 55(a) #sléidinas

Development|szylilu Prospectus szmimEJml‘tJLﬂuaumwsmaﬂmmwaﬂmwamaaﬂimauwﬂuﬂivmmmﬁ

Company  [euidn vissenlneuitiiinstenelduinniinlunanandandng Iumuwmaam%wﬂuaumwEJ

(“BDC”) SulsiAudeuas 30 YANRINNITAMNU W MIamuluusenuenysemaAansgasm
TagUszaainIsamuAenisasnseuasela LLauLWlllJaﬂ’]Lﬂuanqui”EJ £817 INUNDW LTy
”Luma‘uaaqmqﬁ ammaawu‘imdmnawamu

NALVIGNIS

. o Tnevhluaz awuiuaumwEJLnuﬂmamwmummmamamaaaumwa (Asset Coverage

(investment Ratio) la ¢n9rdunuansalunsiiszaonide (Interest Coverage Ratio) fifiusnwnns

Investmen

rateay) awumammmsaﬂamummLammumimuﬂmimuum financial protection 1¢id

strategy

o mmulﬂaaauwawmamwmmLLauluuamwmawawwﬂuamﬁﬂ Wundn wazenadu
Uumuenansgs taunaguiu
o mLuu’Lumﬁmmuwasm‘LWa‘IaaemLﬁuamﬂLwammmsmmmmsmma‘umawmmu

miaq1/1umu‘lmmyaalumwamﬂmam%ameuaﬂmmwaﬂmwa (private companies) ( (ae
mlﬂaawmmaqawuamquaaiaaau 70 sumuammwaaumweﬂuaumwemmummsz/l A
Lﬂ‘LmV]Lﬁ‘L!E]SUWEJLLUULQW’IUL"\]%N vm LLau‘MaﬂVl‘iWEJﬂiuLﬂ%m‘i’]ﬁ’]‘i‘ﬁu‘ﬂaaﬂI@EJUiMV]ﬁEU?ﬂWﬁMi%“’I
uaﬂmmwaﬂmwa MiamwswmﬂmLuauiummwaﬂmwa) LmeiawuawmaUﬂaﬂﬂm
inwaauaﬂam%ﬂ u,avuLLu’ﬂuumﬂuaamulumwwaaiummmmf;ﬂvm (emergmg market) 914
LLlIﬁ‘LJVl‘iWEJﬁ’JuIWiU‘UENﬂENWL!ﬁ]uUiuﬂa‘Ul‘Uﬁ]’JEJG]i”Iﬁ’]i‘V]IG]EJV]’JIUVLEJEJﬂﬂ’lWﬂaEN LLG]LWE]’Jﬁﬂ’]iUi‘W]i
Lﬂ‘uﬁWLLﬁu“mU'ﬁuﬁﬂﬂE}u‘] LwammumiwmamwaamLwaiaasumsmamuwmaawuuu fiusnw
miaqwummmmimmﬂ']i’[,wmmuﬂmuwuwuaamwammwaﬂ iuauwiwaﬂiuLﬂMLquﬂiau
(broadLy syndicated loan) LLauLmadmamumimmmmmwmmLwaimiuamwmaamman
wﬂiﬂmmiawummmam LmaamaﬂﬁuL'wamaaqwumumsmmmmmwmmuu Tnenanazidu
LmaquaﬂiuLmnLmmﬂumimuamﬂumiawumwaaumuﬂwmsuuma (directly originated loan)
(num aum‘wam‘uﬂ mwmimqmmu ATETV LLamaﬂmwwuﬂmﬂLaﬂszmaue]) fiUsnwinis
awumammiaqwumumimmmuamwmawmmm:mymuamwmaauwamauauamamimamu
Muwawuwﬁiﬂmmiawumaﬂlﬂm Gma&Jm&ﬂ,mmawuwawuiﬂmmiawuiumimmmuam
ﬂa‘umuaamu’tumwaaumuﬂmmﬁmﬂmmﬁ (directly originated loan) mwuwuwlmmﬂmwa
wuwawummﬂuﬂawu mﬂiﬂmmiawummmqmmiawumﬂmmumaquuaﬂﬂ,‘wﬂu Wa
mauLmuLLam’nma&Jwaaﬂawu u,aummamwmﬂuﬂWiLUuLmawaaamwmaﬂwﬂmawu

ﬂ@ﬂ%u@?ﬁ]ﬁﬂWUIUinVlu@ﬂE‘Wﬁﬁ“’l Taluunstianan & slNWE]i(ﬂﬂ?iﬁﬁ%u@’]ﬁ]i’m&lﬁG]E]‘ULW]‘LJGUEN
ENGEE/Y K] WUﬁ’llliU wummma IUﬁ’]ﬂZULLﬁ(NEﬁVIﬁ aaﬂsuummamsuw Lﬂumu waglu
ﬁﬂ’]Uﬂ'ﬁm‘Uﬂﬁl ﬂaqwuﬁ]uawummﬂmn (ﬂ’]‘iﬂaﬁ]&lfﬁ@ﬂ@iﬂ%ﬂUUSUWL%JﬂsU‘U) TGERIRNOEH (aamulu
(5]‘5'1?1’]‘31/1141/]@@ﬂI@EJ‘UTl&W]LE]ﬂSU‘Ll) Immuawuamquaa 80% sUEN'VIiW‘c’JﬁUVNMlI@ (uammwaauama
i']llﬂ‘Ullaﬂ’]ﬂ'ﬁﬂEJllLWE]ﬂ”IiaﬂVI‘U)
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Uleungng
A99U

msawamqmsLauwﬂawuamuimmlﬂuu sinlifsuiuanuingede (unrated) visedlduduaay
mmaammw Investment Grade (ffni3en1 High yield bond %% Junk bond) mmiawumm
uimwaﬂLmemaﬂwmvmmm{LﬁuLwameli LLavLﬂm‘ummmmmmimmwaaﬂmwmﬂ,ums
Srenenlouarinedudum LLavmsamummumwmmmﬂmmfﬂ,‘umiﬂivLuumamuavvl,mm
ANNAGD
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USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiiuannas deazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenila

19D UALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman memmwaamuamammmamﬂmLﬂiaamaiwaamaammawuﬂmwwlm Tay
waamﬂﬁmmmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

WATUAMTVIEAUNLIERY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANINIFUAVTVDINBWUTI
Tngusendanisazldimanunisuieundlsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ninnisenafinrsanld Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefiansandadesieg fidesdes tun arufuriulunainde e

NINIFU, AN NARDIVBINANANAININAILUNF, ANINARDIVBINBMNURAUNR, annadosvanauli
donpaosiuUsinaNIslanauraneamy, an1slansulinung, Aamsldaeusnnndy Redemption
Gate firmiunly maﬂmaauemﬂ'ﬁmuamwmawawaﬂmw&mﬂawuimawu IngUsENInNITea
suniteuluiiovsdanunisalifliunfishe Gate threshold 1

Tunsalfiusndanisivuadeuluitevsaniunsaidiliunicae Gate threshold Tunsdldana
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuamamaqmawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold fETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) inAmByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadony
dnau(pro rata basis) SuaqmaﬁwaﬂwuwawuuaymLﬂaauaaﬂ a1 Juiild Redemption Gate

UIENIANITBIANIIUNAITUA Redemption Gate ugy gate period TuusiagaSaunnseiuls us
Redemption Gate zlylsng Redemption Gate Fusn uay gate period arldinnninszdumwad
seylilulasams

=

o’lﬁﬂ Su% E]ﬂu‘lﬁ‘u’JEJaﬂ‘Vl‘uLLauEﬁUL‘UﬁEJ‘u@E]ﬂﬁ’J‘LW]LMﬁE] U‘iiﬂﬁ/]’i]@ﬂ’]‘i’\]uu’]lﬂﬂ/l’ﬁ’]EJﬂ’]iiu’Jum’]ﬂ’]‘i'ﬁUGUE]ﬂu
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¥
v A A

VRN IR mmummswaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro rata basis) Inglsl

¥
v A

finsdadiuieu-ndwesindssureAumvasuuarduasumsaniueen il U3sminnsaziln
1wwaawuaaawummmmLaﬂmmmu‘mmaaimL:ua‘uwmmmimvummmmusmiumismLaﬂmm
Fanans uazdeusTninnsBudalissuy v3ndansasDamelisulunddetviudutonya
NOIYVIUTM

‘Uswa]mﬂmvmmiiwaﬂwmaawuuavauLﬂaauaaﬂ "qumu Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
MU’JEJGQ‘WLJ 3% ’J‘LJVI’]ﬂ']ii‘U‘U’e]ﬂ‘IJWU’JEJaﬂVm ‘vmu L’JuLLmﬂsmmnawumamWﬂamL‘wmwa UIENIANITUD

o./d

anudvsfazuderumeamuvieduilasuntingamuliunil Redemption Gate fiUszneld
UEndnn1sawddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTILAUATeslolUNITUSMITAILLEYS
annaaesula

UTEINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmimamwﬁw%ﬁ%vU%ULﬁ;Jﬁ'%E)améme Gate threshold mufiu3emdnnisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqu‘maam gate period muil
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeiEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\ﬂ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fowuszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U'%@'w%’mmséuaanuﬁw%mvmmammawmsawwmumm’bﬁlumiwmimLLavmamauthaﬂmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaumﬂﬁuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

19 DUALNULAY

EL‘NﬂiEU‘V]‘UiTSWH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@ﬂma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman inammwaamuamamwwmimﬂmLmaamﬂ,‘waamﬂaaaﬂmawuﬂmwwlm oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'iﬁ]uuﬂ”liﬁmmﬂmLiaﬂﬂﬂﬂa']’)m’mﬁﬂlﬂim/ﬁi@ (best effort) Imammmummmmwwaua‘lu
LiENLﬂiENlIE]@Qﬂa']’JEUE]\‘1ﬂE]QV]UU@']EJV]’NIWi]']ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Uﬁ’]8‘1/]’]@

- mshivenialisuefunitsamunumdnisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaIRnsaanliunisidgegalaitiu (Juinis) : 5
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2. ¥9gs : KTPCREDH-UI-R
= o o v v & yu R
- invasilan1sivualvigamuitugiuniseanldang
Arsssulisunisvrefuiliduluaudsuinavisessesnaniinivua (liquidity fee) :
namnusUY
ansAsssaleu liquidity fee litiufonas (vasyarniieamu) : 2.00

192D UALNULAL ;

lunsaigfemhsamuiinsviehumhvamu viieduildsumheamueeniuiwinmgeviela lned
YarfAsaray 5 vesyarvindduavsuainamu UsEnianisenafnAsssuiisunsinumann
Ades (Liquidity Fee) latudnsnlidifusavay 2 veyarmilsamu

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiansanduluamuuleouisuay
wINeiiusEndnnisnue lagfiansanandadosineg Fidedes loud anmedesvemindaud
newuamuvioanmamavemingdunieladedulainsenuanmadesvemdnninginomuammu
Imsm'iwmﬂ1WWWmimﬂ%ﬁuamﬂsummmim&ﬂ,msuammiwuaEJLLaumaamm:ﬁmLLaumami
Uﬁumumﬂ{jﬁmsmmm‘ummmmmmm"l,mLwaslmmmmmLuumﬂmmﬁlunmua douly o veuy
ﬁfuﬂ

Tuns@ififinsldiaiosile Liquidity Fee inmmmimmmwamﬂu Liquidity Fee tisnfinainnns
Uﬁumammwaauamm&Jamm'ﬁmmmmamaumwﬂumwamamwaawuamawuim (swing
pricing) (91) vﬁamnwummamuaumwasznwmaawuwamaumuwﬂumi%mamwaawuaa
eI (anti-dilution levies — ADLs) (§13) wazannsnldnfueoiielunisuIvnseuEes
anmedosiuly

Us¥menaleniiiu Liquidity fee Aunnanaiuludas Tuvhnisitinisidiniesiied

v

TunsdliifinisldieSesile Liquidity Fee § Ruain Liquidity Fee idanifiuldazihndudnnesu

U'i‘t*ﬂ/]"\]Wﬂ’]'ﬁ‘UE]ﬁ\ﬂUﬁV]ﬁV]ﬁ]u‘Ui‘UL‘WlIWi’PJﬁ@E]Gﬁ’] LIqUIdIty Fee V]LﬂUﬁ]iﬂ I@ﬂﬂﬁULWMImMLﬂU@WiWﬁ&ﬁ@
wmwumiuimams LLauVﬁ@'U'S‘ULWlI'iuG]‘Ullaﬂ’]ﬂ?'ﬁ“ﬂ’]&]ﬂu%u’JﬁJaﬂVIUW‘iaﬁULUaEJ‘Ll’eJE]ﬂ LLau‘VﬁE]UTU’ﬁW
Yy nmmmamawmaawum LiEJﬂLﬂ‘Uﬂ'WﬁiillLu&Jll‘u vLGWﬂNV]USUV]"\]Wﬂ’]SLMUﬁMﬂ’Ji Tngusov
ﬁ]ﬂﬂ’]iﬁ]uLU(51LNEJV]’]QLﬁUl“ZIWU@QU'ﬁUV]"\]ﬂﬂ’]'ﬁ%u&ﬁa‘lﬁﬁmua’,}u‘ﬂﬁuaﬂ@ﬂﬁ/lui?ll‘wiaB\I’]UV]N‘UENV]’NWB/36
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YSENIANITANHAUA

USEIRNISeanIUAS AN U waidsavaninueilazisteuly wagdne Liquidity Fee Auansng
UAUTZELIAINNTNATEMIIYAU Wag/v3oyar1N1SMEAUVIgAM WS aFULURsUMIIYAYY
ponla

U'%@'w%’mmséuaanuﬁw%mvmmammawmsawwmumm’bﬁlumiwmimLLavmamauthaﬂmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILL VB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesesiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTIUAIS N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
WA/ Yi300YNY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVlNﬁ‘U‘V]’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]WLJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1say
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAL

IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU’@N@IU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

9 ' [Vt % o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarwigamY
ﬁ’waﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mamﬁiu’%ﬁm
damsimualagfinrsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ1iawawmsmﬂsﬁmauaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauasiiouly o IIL

SENIANITNAITAU Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamu'mwﬁ
USENINNISAULUA Imawmsm{]mamm ‘wmsnsuaa 1¢uA anmadosesnemuuviethhdvdulad
NIENUANINARDIVINANNSNENN BN WA muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂivLmumﬂ{]wwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouly o OIL

U

Tunsdiiuidndanisiansanld partial swing pricing wumslilamzTuvhnstevelaidndiuves
uam%amwmaawuammaaﬂmmu msfuﬂuuamm‘wsauammwmmmﬂmm fAnAunin swing
threshold fiu3Eminn1simun Imsmmamﬁnasznwmaawuammamawu AUINANYAAINTTTR

gAY (subscription) mﬂ:uuammsamﬂaawmaamum (switch in) ineeyaAIN1TUIEAY
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Mmsm‘mu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out) mu SNeazdun
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm

UTEINTANI501ANTUNT Swing Pricing wansinanululsaziuwinnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaaesaule

U'%ﬁ'w%’mmséuamauﬁm%mvmmammawmsmmmﬂﬁjummﬂsﬁumiwmimLLavmamaiﬂ,ﬁ]Limmﬂe]
ﬁlﬁmsﬁmmimﬂmmama Swing Pricing TuSuyhnstiy UsmdnnnsveanudvsiasUsuifiuviean
§n51 swing factor Mifiuass Iemufiusendnnisiivauns m%ﬂimw:ﬂuLﬂuamﬁqqqmmzuﬁlu
1AS9NT

‘Uswa]mmsmamauammvmm%wmaawumﬂivuumsLsm iaumnLﬂuaamawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswa]mmsavmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLavmammﬂmmmm Fdertosnsldiedesile swing pricing Tufuimst fiuionianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmS] wimmmumimammaﬂﬂﬂLmemmmmﬂumﬂ%
\3esile swing pricing Tufurhnst meﬂmwaaﬂsﬂﬂgpwvmmsnwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTN AL UB UL UBILUIN A LIUNNTIENINNT AT WU NSENENNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIT N.A.0. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wag/Mi500YY 19/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NBNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]G]ﬂaENﬂUﬂa\‘i‘Vl‘u‘lJa']EW]Nl@ Tay
waamﬂﬁmmmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8..uazvisemNALUITdANIaT LKA YT eMINBNUATE N Vel n1sivue ADLs factor 2y
Ailedadadefiieitos Imawmmwﬁ%amm Fideados Toun mumuuamﬂ%msmﬂmisuamam*a
n$nddureenesmusd (transaction costs) Iﬂauwwammiawwmmﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummmmvmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
snfunsldmelunauasidouly o mmuuuq
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A15A1%UA ADLs threshold ﬁ%a‘”ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU%ﬁm%’@miﬁmum
Imauswamms%vmuqm{]%smLﬂmmamwamwmaawaaﬂawu Imawmim{]a%mm Pfeados
Taun amwmawmﬂawmwma{]%aauslmnﬂsvmamwﬂaawawaﬂmwwnmmawu Tagusem
Ianseanasanly suauaﬂivmmmimaiwuaLm%wuaEJLLavmaammgmummamsﬂsvLuumﬂ
Hadefiirdesiianunsailddielanmsadidunisidnelunawasitouly a vaeiiug

USTnInn1seafiansaniseniy ADLs I@aavLﬂumﬂﬂmawwaummwamﬂmmammwmmmﬁzjasmEJ
WLV UGVIBUBINDINU msJ‘Uﬂumammwaauammwmmaﬂﬂaﬂ‘vm fipAund ADLs threshold b
USTNINNSIUUA Imsrvn:uamezjasmwmaawuammmﬂawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) sindnegaMsveAumieasmu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HulunadETusSnsanstavun

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaawumvauLﬂaauaaﬂ
Feusevaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs Misennuldazthndudinesu

v
a

A v o a = I3 = o i o o A I
UTYNAANITDIAINANTUIYNLAU ADLS ‘1/|LLﬁﬂmqﬂﬂusL‘ULL(ﬂag'Juﬁ/ﬂﬂ']iﬁ/lllﬂ"lii‘l]mi@ﬂll@u

w vuzlavaenils USEndnnis aglalld ADLs wenAu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANUEDSEN NAGDIDULR

U%@'w%’mmisuamau?m%mvmmamm DINUL EJﬁﬂWUWﬂ%UﬂZJ’]I‘muﬂ'ﬁW‘UWimﬁLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂ Li’eNWN"']
%Lﬂﬂ?%@ﬂﬂUﬂ’]ﬂ‘ULﬂiaﬂN@ ADLs SLmummiuu

‘Uswammwamauammvmmajwmaawumﬁivuumatﬂm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH

ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWU@Qﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mauimmmm WLﬂBU‘U@QﬂUﬂﬁﬂ‘ULﬂi’WﬂJ@ ADLs SLmummiuu ‘VN‘L!‘U?U‘VI‘*D@ﬂ?i‘U@ﬁﬂ’JUﬂ%ﬁWﬂ”hJ
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