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Source: Fidelity,2015

Source: IMF, World Economic Outlook Database, October 2014. Estimates in the above graph are only forecasts, which are not a reliable
indicator of future performance.
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One Belt, One Road
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Europe 5% 15% 17.1 15.3 19 1.0 8.6 11.1% 3.2% 0.2%
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Sources:Goldman Sachs as of 19 March 2015.
Note: Japanese universe is TSE1. US universe is S&P500. European universe is GS-covered firms which are part of DJ Stoxx 600 (excluding
financials). EV/Sales and EV/EBITDA exclude financials. P/E for US is based on Goldman Sachs Global Investment Research operating EPS
forecasts, and P/E for Europe is based on a preamortization basis. Asia excluding Japan universe is MSCIl US$ basis market index (local

currency) and is based on FactSet and I/B/E/S estimates. 5 K .'_ A M
fa
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NAYNU KTAM All Asia
Pacific Equity Fund




Aayanadinu KTAM All Asia Pacific Equity Fund

Uszinniasenis namus‘mﬁamu‘tumaﬂsymﬂﬁﬁu‘iﬂmﬂLﬁuamu‘luumﬂamumoﬂszmmﬁ E9NAINULAEN
(Feeder Fund) dssiansudiafuniiraainu

UlaNanIsaInu Aavnuiuasnulumiaasnuaasnasnu Fidelity Funds — Pacific Fund (Master Fund) dioiilu
AasuNUNagaInuniall (retail fund) viavnavden Taaadalusauiliad luvanninsasay
80 aavyarmnInLIugNiuaInaINUIUN

Tanuszava namuﬁimqﬂssaaﬁﬁazn;saLﬂmmﬂmnﬁn‘immaLﬁumuiussﬂzmu Taansasnusrulnaiay
(hasnusuuan) aszaansaInuluus¥nAfidinnulnauwialsenaudanissiulualugiaaiardauldia

UTULNLNTISAINY navnuNIUBdnaznszaamsasnuluusEnidsinnulugwialsznaufanisaiulnaily
(nawnusINKaN) piinaaidanlgin

u‘i,umgﬂmﬁ’umm;mﬁmm ﬁuﬁymaﬂﬁﬁwaosﬁmmsnamu Weil efdan1snasnuaiaLiflasiuauidasdnuantlday
wanilasu TaaRurtde'le

@KTAM
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1'lunaInusINKAN
Fidelity Funds — Pacific Fund avuha&ula?

1. nasnu'lasusiviannnuig
- wansentliudurigeninadiativaaiiiag
- manseuiuouaglumalngd 1 S ufunadnutdaunds 1 wiay, 3 iay, YTD, 13, 3% way 5 1
(e Juii 31 waraau 2015)
- 6%y 23 ;19¥aluszazian 10 Hiinuin

2. wuIM "3G" lunrsAatdanudnnintgusarindlls'le’
- l@anu3EnauisaasInsiasaLiutaniegsia (Generate Growth)
- 8519058 URA (Generate Cash)
- &5 vyaalidaniu (Generate Shareholder Value)

A J X o o o - =
3. wamaul,mumqumumnmsmumsaomu’tuuanwsws.mu'mLan HLRZAUINNATY

o “wanisetiiviuluadailedludvivgudonanisativiulvavian” @ K TA M
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1. siannasnulesu
1650 23 s197aluszaziaan 10 dinuun

NS ) "

cab e CLRE () 4
Best Fund over 5 & 3 years
Best Asia Pacific Equity Fund, Singapore Equity Asia Pacific
AUSD AUSD
Awards in the Last 10 Years
Country (Asia) Year Award
Hong Kong 2015 Lipper Equity Asia Pacific 5 Years - 1st Place
Hong Kong 2015 Lipper Equity Asia Pacific 3 Years - 1st place
Hong Kong 2014 Lipper Equity Asia Pacific 3 years - 1st Place
Hong Kong 2007 Lipper Equity Asia Pacific 5 years - 1st place
Hong Kong 2006 Lipper Equity Asia Pacific 3 years - 1st place
Hong Kong 2005 Lipper Equity Asia Pacific 3 years - 1st place
Hong Kong 2014 Morningstar Best Asia-Pacific Equity Fund 1st Place
Singapore 2014 Lipper Equity Asia Pacific 5 years - 1st Place
Singapore 2014 Lipper Equity Asia Pacific 3 years - 1st Place
Singapore 2013 Lipper Equity Asia Pacific 3 years - 1st Place
Singapore 2012 Lipper Equity Asia Pacific 3 years - 1st Place
Singapore 2008 Lipper Equity Asia Pacific 3 years - 1st Place
Singapore 2008 Lipper Equity Asia Pacific 5 years - 1st Place
Singapore 2007 Lipper Equity Asia Pacific 3 years - 1st place
Singapore 2014 Morningstar Best Asia-Pacific Equity Fund 1st Place
Singapore 2007 Standard & Poor's Equity Asia Pacific 3 Years - 1st Place
Taiwan 2014 Lipper Equity Asia Pacific 5 years - 1st Place
Taiwan 2014 Lipper Equity Asia Pacific 3 years - 1st Place
Taiwan 2007 Lipper Equity Asia Pacific 3 Years - 1st place
Taiwan 2006 Lipper Equity Asia Pacific 3 years - 1st place
Taiwan 2005 Lipper Equity Asia Pacific 3 years - 1st place
Taiwan 2014 Morningstar Best Asia-Pacific Equity Fund 1st Place
Taiwan 2007 Standard & Poor's Equity Asia Pacific 3 Years - 1st place

Please note that past performance of the funds is not indicative of future performance.

25
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1. NAaYNUN'TATUSIVIA LATHHNAGITUINUNG
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21.1

N
o

(%)

=
6]

WRAITAILHUIY
H
o

3-Month 6-Month 1-Year 3-Year* 5-Year* 10-Year* Manager Tenure**

® Fund H Index

Source: Fidelity Worldwide Investment, Morningstar. Performance is of the A-USD, on a NAV-NAYV basis, net income reinvested in USD. 10
January 1994 to 31 May 2015. Index is the MSCI AC Pacific Index. Performance figures are net of fees, excluding sales charge. Fund launched
on 10 January 1994. Please note that past performance of the fund is not indicative of future performance.

*Annualised performance.

**Dale’s tenure from 1 September 2003

" “wanisetiiviuluadailedludvivgudonanisativiulvavian” @ K TA M
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2. LUINIY "3G" Tun1saatRanuInNNINENgINIsaIAT s e
Generate Growth, Generate Cash, Generate Shareholder Value

naamuuaam‘lama‘lumsaamuummmuﬂmauummuanmmamavlﬂu LWIZHARNITARINUA
dasiunusdndsnandanuaiuisafiasasonanauunuiidluaunae

Generate Growth (g919A15133ULAUTANIVIESAR)
UrEnasadnannlunisifulnatviviuluanainnssunasvat

Generate Cash (s579n5zu819UER)

thiaddlunisiuinfanisasonssuaidudn doasiindulad1usEniuigsrugsianiinuain uasd
ANuFINTaTuNsULUITUITaLEN)

Generate Shareholder Value (#s729yam1Tivinifiaiu)
UIEnaaslinNudIuITaTunssINRAKHAa U

@ e nAINSMFomsnoonu nsoln
KHUNG THAI ASSET MANAGEMENT PCE
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3. NANIFALHUINUNNNAUINANISIUUAITAINUTU
UANNTNEAUIALAN LATAUIANRY

WANNIIAN LU URC NS ELEIND AAY Asia Pacific ex Japan All, Large and Small Cap Equities
(31 suau 2000 - 31 wawarau 2015)

300 - Small Caps
Ann Ret: 8.0%
Ann Vol: 9.6%
250 -
All Caps
200 - Ann Ret: 7.0%
Ann Vol: 9.7%
150 -
Large Caps
100 - Ann Ret: 6.6%
NAAL Ann Vol: 9.9%
50 -
0 r Tt TITr T T T T T T T T 1T 1T T T 71T 7T 71T 71T 71T 71T T T T T T orTTTrT T T T T T T T T
O 1 d d N AN AN MO M IJITITITOLOLLWW O O ONMNMNMMNMNOOLWOOWOOWOOOOOO dAdddANNNMMHOSTSSS I WO
PQRPRIPRRPIRQPIPIQRIIPIQIQPQQ0QQ0Q Q0 Q@ d-odudd-ddd-d-oddd-d
ohcno'—caohc;o'—caohmo'—cao’—szhcao’—cnohcao’—mohcno’—moacnoa
322822822882 82828328<28<28<28<228<2282282282z28%
——=MSCI| AC AP All Cap —=MSCI AC AP Large Cap =—=MSCI| AC AP Small Cap

Source: Fidelity Worldwide Investment, as at 31 May 2015. Ann Ret refers to Annualised Return, Ann Vol refers to Annualised Volatility

All Caps are represented by the MSCI AC Asia Pacific Index, Large Caps are represented by the MSCI AC Asia Pacific Large Cap Index and
Small Caps are represented by the MSCI AC Asia Pacific Small Cap Index

) ¢ KTAM
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3. NANIFALHUINUNNNAUINANISIUUAITAINUTU
UANNTNEAUIALAN LATAUIANRY

nsuiunsasnuluuauaidnuaznatsdenalvinasiiunuaasnasnu FF Pacific Fund datesiaiiiag
wargedy 21.1% Waisuduxnanauunuauiinl3.1% sail (Tuie 3 1)

HAGLINIUTRINAINUTUIN NN UTUIALENLATAUIANA1S! NN 32.3%2

US $ billions (bn) Fund Weight | Index Weight | Total Relative Contribution -

(%) (%) Actual (%)

20.9 0.6 77 -32.3%
16.8 10.2 114 _

8.3 15.8 1.6

14.1 45.1 5.9

9.3 28.1 26

Source: Fidelity Worldwide Investment, data as at 31 May 2015.'Definition of small and mid-caps are companies with market capitalisation
of less than USDS5 billion, as per definition by Morningstar.

2Returns are of the A-USD share class and are net of fees (excluding initial sales charge) NAV-NAV in USD terms, with dividends
reinvested. Benchmark is the MSCI AC Pacific (Net) Index. Past performance is not indicative of future returns.
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ﬂaﬁ’umwﬁimﬁéﬁ’mmao
navnu KTAM All Asia Pacific Equity Fund (KT-AASIA)

= - a a o o o o o oo \ o o o &
eanULdIMIVAAIa (Market Risk) Aa anutdavannanuiuniunasrauannineg / nindguluaaiasivdssinanaradsusiduas
Tag'lasunansenuanniRIAMILATHFAR J9AN BIaANLAAR

-m'mLammnm'saamu‘lunanmwummusummammsmmmnmousammmﬁn (Smaller Capitalizations Companies) n1s
aamu‘tuuanmwmJaoummmmmnmmsawmman umJamwnaaoLLa“uamms{famﬂmmmanmswumaoummwum‘mm wayaad
msmauuuﬂaamaaswmsmmmmaau"l,mmamﬂﬂaﬂuuﬂaomaama"mmmmmw
-m'mLammnm'mma.rvsn‘lun'\-smsmumaoNaanm'\ms (Credit Risk) aAa m"mLauammmmnmsviwaanmwmmu"lummsn
dszduldudu uay/viananidalaamuiiivua 12u usEnavnaNatdseauyinienisdu udu sﬁaawaawamauammwuauam
navnu'le

om'\agLé‘lm‘luv‘s'aez‘i’ms'\uantﬂﬁs.lu Taiv Lﬁaomnﬁmswﬂaﬂﬁﬁwao@ﬁmmmamu‘tumsﬂaonummLammnammamﬂaﬂu L2y
nsdlnAdusaaasanisiuunundaudiay  wiEndanisanaiiaanasuludyandaunasionin WiailasAuanudasiiiAeaaady
answantdaau (FX Derivatives)

e AluBa9a ||
NnadyaTun1svin

‘lumsmamm'njmnum‘ml,ammnamsmanujauu (Counter Party Risk) da auidasviaraindy

aun
wﬂaonummLamomnammanLﬂaﬂuumu“m'smumaﬂaoau"l,umammums‘tmﬂu“l,ﬂmmmmﬂm

fy
ey

>4

= - M o a a a o %
eaMutduvaavilsznaiiasnu (Country Risk) Aa anudasiliAinannnisldsuulasnalulseinainasmuiztllaomu

= ' o o - - - = - a o o a a o o o v,
saULdNAINATINRENNARaIAaIUANNINL (Liquidity Risk) fAa anudasiiiinannnmsiindnniudninasnuldamuliang
gawasavlunisdaung

canudavannaaiidanistinduasunduilsaine (Repatriation risk) Lflasannnisasnulusvdszing nasnuazaaslfiaen

nQuUNE  wanLua ns,]i“muumaaﬂsumr»’man*ﬂaonnmsaomu‘ﬁamaLmnmomnmmﬂu‘m"’tuﬂswmm"lmu wIaaafidaindanrinTula
fusatinduasnunduindssinansandasnduiugnatduun'le

A = L =l dl U 1 a o Qs =Y v
eaNudaviitinannnistianisasnulilnasnudu asdiinsasmulunasnustodlsana Livinngan U3¥nianisataRansananis
aanulidvnasnuevilssinaaduniiuiauansanudanasasiuinailsegsduasnanu
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3. 2aaNAINUTIUUAN




NN UZAAINATANITRINU

Number of holdings 220 Typically 150 — 200 holdings
Max. stock position +3% overweight

General guidelines
Max. sector position +/- 20%

Active money* 90.15% Less benchmark focused

Beta 0.97 Beta an outcome of stock selection
Ex-post tracking error 6.58% Comfortable with 6% — 9% range

12 month turnover 46.57% Typically 30 - 60% turnover p.a.

Median market cap
1 Year EPS Growth

US$2.0bn $21.7bn Small and mid-cap tilt
26.9% 10.8% Focus on companies with earnings growth

13.5% 13.1% Returns important

Return on Equity

ATEANLANNLREY wagtiuasnulundaninguuianaty wazaualdniidlanmaiulia

Source: Fidelity Worldwide Investment, 31 May 2015. Index = MSCI AC Pacific Index.
*Active money includes cash.

“wanisetiuiuluadeiileiludedugudnanisatiivaruiuavian” @ KTA
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ANsAnsgsIsAIsaINUTunaardszing wararaansinninssu

dadruluusasdssing Jagruluaaznnang1nngsu
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X EFund ®Index g EFund ®Index

Source: Fidelity Worldwide Investment, 31 May 2015. MSCI classification. Index: MSCI AC Pacific Index
Reference in this document to specific securities is included for illustration only and should not be construed as a recommendation to

buy or sell these securities. Performance of the security is not a representation of the Fund’s performance
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N13ARAIINTAINUTUURRLAUNAADIRANNINE
Luuaomu"luuumumLaﬂu,auﬂmo weiffaavasnuluuauta g Afinugusd

50 +

$0 - $1bn $1 - $2bn $2 - $5bn $5 - $10bn $10 - $50bn +$50bn Cash
US$ billon

® Fund H Index

Source: Fidelity Worldwide Investment, data as at 31 May 2015. MSCI classification. Index: MSCI AC Pacific Index.
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qﬁnm%’wu’ﬁﬁansaa 10 suauLsn
aate 31 warrarau 2015

sradavdnniwe AMAYRAUNTITUTN (%) lunanu (Wg{?gjmﬁ (%) wanenv
Orix Corp Financials Japan 2.9% 0.3% 2.6%
Citic Telecom Intl Hidngs Ltd TeIec%rgrn\:izggcation Hong Kong 1.3% 0.0% 1.3%
Daou Technology Inc Information Technology = Korea (South) 1.2% 0.0% 1.2%
Bitauto Holdings Ltd Adr Information Technology China 1.2% 0.0% 1.2%
Woori Bank Financials Korea (South) 1.2% 0.0% 1.2%
Shanghai Intl Airport Co Ltd Industrials China 1.1% 0.0% 1.1%
China Lodging Group Adr Consumer Discretionary China 1.0% 0.0% 1.0%
China Biologic Prods Inc Health Care China 1.0% 0.0% 1.0%
Aeon Financial Service Co Ltd Financials Japan 1.0% 0.0% 1.0%
Austal Ltd Industrials Australia 0.9% 0.0% 0.9%
324 13.0% 0.4% 12.6%

Source: Fidelity Worldwide Investment, 31 May 2015. MSCI classification. Index: MSCI AC Pacific Index
Reference in this document to specific securities is included for illustration only and should not be construed as a recommendation to buy or sell

these securities. Performance of the security is not a representation of the Fund'’s performance
! gg ! s RAINSMAFOMISHOUNU ||~.u'.Jm|
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KTAM All Asia Pacific Equity Fund

(KT-AASIA)
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Aayanadinu KTAM All Asia Pacific Equity Fund

Uszinniasenis namus‘mﬁamu‘tumaﬂsymﬂﬁﬁu‘iﬂmﬂLﬁuamu‘luumﬂamuﬁmﬂszmmﬁ E9NAINULAEN
(Feeder Fund) dssiansudiafuniiraainu

UlaNanIsaInu Aavnuiuasnulumiaasnuaasnasnu Fidelity Funds — Pacific Fund (Master Fund) dioiilu
AasuNUNagaInuniall (retail fund) viavnavden Taaadalusauiliad luvanninsasay
80 aavyarmnInLIugNiuaInaINUIUN

Januscava namuiawa”nﬁj”@qﬂssaoﬁﬁazuﬁatﬂmmﬂmﬂﬁuimaatﬁunu’tuszﬂzma Taafiutaunanis
(naynusIuvan) aunuuuLLdeTn dearasnuluusinifisiinaulunauialsznauianissruluailugfinnaads
wildfln dsenavlusiadily aasnsida Su daong ausie Auladide 1A uaLde
fguaus J9aTus Aatlud laniu Ussina'lng uazdu9

ulaunanisasnu nAINUTINNFNATNTTAIENTAINU UL ENATd TN ulnaiusalsenaufanisdiulnaily
(PaNusINLKAN) pinalatisuldin

U D EREE D UEE O dudunanfifiazasinnisnasu viell gianmsnasvuanabiilasiuanudsdasuanilaay
uantlasu Tnadurdele
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qiayanainu KTAM All Asia Equity Fund

??‘anamu KTAM All Asia Pacific Equity Fund (KT-AASIA)

Usztannasnu naINUINTaIulunaInusINelsenaRasnasnuied (Feeder Fund)

UszanpaInu WaInulal

Juilaiguaznaasousn/1 14 nsngreu 2558
Jusanzidaunasnu/l 23 nsn1Au 2558

ANALIU (NAINUTINNAN) AARANTRNITY

utaunailasfuanuLded

o o - AUARBNTAUVAINIANITAINY
nadasuantldau (lusdanaduun) : - :

a1g1As9Ns lifdvua
Wuanudusn 1,000 1 (wilewuuneIn)
AaITNLdaNnITUNE TaitAu 5% (1.50% Tuahe IPO)
Aassuiiaunssudadu ity 3% (MRaduluzaniiu)

AETTULTANIRNITNAINY %aitAu 1.50% siall (faatudaniui 0.75% satl)

' ¥
°

mn’iummseﬁvamﬂ/z aalunal 14.00 u.

e
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uFumAg9nadu nafuvinasdawng/2 aaluial 14.00 .

o)

JuFuldumranadu ety 5 Juvinnstiudeusiuduwiayamningduans

Bloomberg Ticker |

13
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e
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KTAM All Asia Pacific Equity Fund (KT-AASIA)
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