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5*H4@),- W.I.S.E. CSI300 China Tracker
Cumulative 

Performance (%)
3M YTD 1Y 3Y 5Y Since 

Listing

W.I.S.E. Ξ CSI 300 
China Tracker® (HKD, 
Synthetic ETF)

-8.15 -21.31 -21.31 32.99 - -33.00

CSI 300 Index (RMB) -9.13 -25.01 -25.01 29.05 - -38.59
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EPS 2009 2010 2011F 2012F 2013F

CSI300 159.91 182.19 211.20 250.39 301.30

%Chg 47.4% 13.9% 15.9% 18.6% 20.3%

SET 55.26 73.41 82.88 94.76 107.56

%Chg -13.9% 32.8% 12.9% 14.3% 13.5%
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Source: Bloomberg; Data as of 6 Feb 2012

Consensus Forecasts 2008 2009 2010 2011 2012F 2013F

Real GDP (%YoY) 9.60 9.20 10.40 9.20 8.50 8.20
CPI Inflation (%YoY) 5.90 -0.68 3.33 5.42 3.40 3.80
Current Account (% of GDP) 9.26 5.95 5.02 1.91 2.50 2.00
Central Bank Rate (%) 5.31 5.31 5.81 6.56 6.50 - -
USD/CNY 6.83 6.83 6.61 6.30 6.12 5.91

Key Economic Indicator 3Q10 4Q10 1Q11 2Q11 3Q11 4Q11

Real GDP (%YoY) 9.6 9.8 9.7 9.5 9.1 8.9
Aug-11 Sep-11 Oct-11 Nov-11 Dec-11 Jan-12

Inflation (%YoY) 6.2 6.1 5.5 4.2 4.1 - -
Retail Sales (%YoY) 17.0 17.7 17.2 17.3 18.1 - -
PMI Manufacturing 50.9 51.2 50.4 49.0 50.3 50.5
Industrial Production (%YoY) 13.5 13.8 13.2 12.4 12.8 - -
Trade Balance (USD bn) 17.8 14.5 17.0 14.5 16.5 - -
Export (%YoY) 24.5 17.1 15.9 13.8 13.4 - -
Import (%YoY) 30.2 20.9 28.7 22.1 11.8 - -
1 YR Lending Rate (%) 6.6 6.6 6.6 6.6 6.6 6.6
Large Bank-Reserve Requirement Ratio (%) 21.5 21.5 21.5 21.5 21.0 21.0
New Yuan Loan (Bill.RMB) 548.5 470.0 586.8 562.2 640.5 - -
Money Supply-M1 (%) 11.2 8.9 8.4 7.8 7.9 - -
Money Supply-M2 (%) 13.6 13.0 12.9 12.7 13.6 - -
Exchange Rate (USD/CNY, EoP) 6.38 6.38 6.35 6.38 6.29 6.31
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DisclaimersDisclaimers

Investment contains certain risks. Investors should carefully study all relevant information 
before making a decision to invest. 

This document is issued by Krung Thai Asset Management Public Company Limited (KTAM). The information contained herein is derived from source we believe to be reliable, but 
which we have not independently verified. KTAM makes no guarantee as to the accuracy or completeness of this information and is not responsible for errors of transmission of 
factual or analytical data, nor shall it be liable for damages arising out of any person’s reliance upon this information. The opinions in this document constitute our present judgement, 
which is subject to change without notice. The document is intended to be exclusively distributed to person KTAM intended to present and is not intended for the use of any other 
investors.

This document is for information purposes only and does not constitute an offer, a solicitation or a recommendation to buy or sell any specific product. While all the information 
provided herein has been obtained from reliable source; we cannot accept any liability for its accuracy.

KTAM does not provide accounting, tax or legal advice: such matters should be discussed with your advisors and or counsel. Before acting on this material, you should consider 
whether it is suitable for your particular circumstances and, if necessary, seek professional advice.

No person has been authorized to give any information or to make any representation, warranty, statement or assurance not contained in the prospectus and, if given or made, such 
other information or representation, warranty, statement or assurance may not be relied upon.

Past performance is not a guide to future performance and the value of investments and the income derived from those investments can go down as well as up. Future returns are 
not guaranteed and a loss of principle may occur. Even where the financial product is principal protected, there is a risk that any failure by a counterparty to perform obligations when 
due may result in the loss of all or part of your investment. Opinions expressed are current opinions as of the date appearing in this material only.

Structured transactions are complex and may involve a high risk of loss. This document does not take into account the particular investment objectives, financial situation and needs 
of our individual clients.  

There is no guarantee that these investment strategies will be effective under all market conditions and each investor should evaluate their ability to invest for a long – term especially 
during periods of downturn in the market.

©Copyright 2011 Krung Thai Asset Management Public Company Limited. All Rights Reserved.


