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obligations, commercial mortgage-backed securities, credit-linked notes, real estate mortgage investment
conduits, residential mortgage-backed securities ey synthetlc collateralised debt obhgahons
ﬁu‘ﬂﬁWEJE]NENSUEN ABS ey MBS E]’]‘\]i’JiJﬂQL\‘iuiﬁﬂEJll ﬁﬂJiU’]L‘U’] maaﬂ‘vm (L‘U‘L!‘Vi‘LJUC‘]iLﬂiﬂM fudasneus
LLauLQUﬂLWE]ﬂ’]iﬂﬂH’ﬂurﬁm‘UEN ABS LLau?IUL%E]LWE]ﬂ’lTW'lEU‘UEJ
LLaaﬁ/]EJEJEJ’]?TEJVI?,.I’H]']ﬂﬁﬂ’mim’]iLQUVIﬁJﬂ'ﬁﬂ’J“UﬂlILLaw‘lﬂi‘UEJuaﬂﬂ IUﬂiﬂJSUEN MBS)

ABS wag MBS ineeusinamuaninsaly Leverage Lﬁal,ﬂmamammumﬁﬂamu U ABS
mﬁmimaaiwiﬂa%auwuﬁ WU credit default swap w3eagn3nayiiusina
L‘Wa‘l;vﬂ,m‘uwamauLmumawaﬂmwwawaaﬂmwmima5] T,malmmawu‘[,waﬂ‘mwsﬂmsmq

nsasvulu Distressed Securities axilyarldliliiu 10% vesyaraun3Indsuvedneeu contingent
converUbLe bonds mamlmlmmusaaaw 20 ‘UﬂﬂauVIiWEJ’lJa\'iﬂanu wagn1shieATas structured notes
wuaﬂwmyLﬂwanmwwmmmL*Uaaumalm (%QQWQNOUWUﬂLNQ lﬂlﬂLﬂu 30% ‘U@ﬂau‘ﬂiWEﬁ’JﬂJ T,ummmﬂu
structured notes mauwumm FAunSngs1999904 structured notes mnmwummLiJu"LiJmmJammmaa
ucITsS

nesuendlieuiiuslnelinguszasiiien1samu uaziawiiuyszansanlunmsusmsnesaamu

ﬂaawuumaummLasamﬂmiawulumwms ABS, MBS iLa¥ Non-investment grade
LLauNa\‘i‘W‘Hﬂ’Jiﬂﬂ‘H’WJE]ﬁJa‘LUVUGﬁ’eJWU’JU

wy

N4/45



nasulaauny laundia la dudu Wua naa

> a = vy o = v o & o ady a
ﬂ’]{[ﬂm']miﬂ']iﬂ’ﬁﬂiﬂ’ﬁﬂj’mLaEN : Relative VaR IﬂEﬂsﬁﬂ‘ﬂumiwm’e]ﬂnimaﬂﬂ’mumLﬂuﬂ‘ﬂumﬂaﬂ

5EHUNTT leverage Yanevu Souay 100 vosyarnindauans

N159188uUUNE

laigneRuluna

uInN1seavIe

IINSPenY

Class & currency

Class D / USD

ISIN Code

LU1564329206

Bloomberg Ticker

BGDHD2U

Management
$ BlackRock (Luxembourg) S.A.

Company
Investment . .

R BlackRock Financial Management, Inc.
Adviser
Custodian The Bank of New York Mellon (International) Limited, Luxembourg Branch
Website https://www.blackrock.com/sg/en/products/292581/blackrock-dynamic-high-income-fund

mﬁﬁmuammnamu BGF Dynamic High Income Fund
ﬂ’]ﬁiillLL!EJ&ILl,auﬂﬂ‘lﬁ]’]EWIL‘SEJﬂLﬂU%"IﬂﬂE]\WIU‘J’J%J
Management Fee : 0.75% sel
Administration Fee : laiiiiu 0.25% se )
Depositary Fees : - Safekeeping fees : 0.0024% %9 0.45% ol
- Transaction fees : US$ 5.5 fi3 US$ 124 s transaction
Securities Lending Fee :
The securities lending Agent A BlackRock Advisors (UK) Limited Suaineuuwu laifiu 37.5% ‘Uaﬁiﬂ&ﬂﬁ@‘m% INFINITU securities lending
ongoing charges : 1.01%*

*ongoing charges V]SUUGUNG]ULUUﬂWU‘JwﬂJ’]mﬂﬁ Luadmmﬂuﬂawww\mﬂm
IﬂEJﬁWlIWiﬂ(’ﬁ’]EJauLEJ8@@763311L'lJEJiLI‘VlLiEJﬂLﬂ'UiJNIW\J']ﬂi’]EJ\'ﬂ'U‘UﬁuﬂTU“U@Qﬂ@Q‘WUViaﬂ ‘1/1\‘1‘14! ﬂ'ﬂ‘lﬁﬂ’]ﬂ Ongoing Charges
V|Lﬂﬂsﬂu’\]iﬂ’E]’]R)LLC‘]ﬂC‘]’W\W’]ﬂVILiJﬂLNEJ‘ZJ’NG]u Iﬂ8L‘IJ‘LJI‘UC‘Y]llﬂ'ﬁﬁﬂLuu@’mﬁ]iﬁ%@ﬂﬂ@ﬂ%u%ﬁﬂLLﬁwaWﬁ]LﬂaﬂuLLﬂaﬁ‘lmuLLmﬁwU TngUSENIANITVOAIUENS
YFulsineazidenlasinislidenndesiiudilygne Ongoing Charges 1/1Lﬂaauuﬂaﬂmnawwaﬂuaumm
Iﬂﬂﬂﬁ]i]’]lﬂﬁ“uﬂ’)’mLMU‘UE]U’*Mﬂ%IﬂE]%U’JSJﬁQVJULLﬁ’J

AsssuidisunazanldseiiGenifuangfemiosamy

Ansssuflannisvne (nitial Charge) : 5.00%

AsTRLinNTIIEAY (Redemption Fee) : laill (pg1slainnu VitminnisenaFeniiudrsssuilen i 2% lngdednesu
Iumm‘wmaammaawuu‘wqmmimamwmﬂawumﬂﬂﬂ (excessive trading)

oils newmunneafinisufludiuin vieswdsuwamsenifuamsssudeuuazanlidesin q veanemuld

aiﬂmiymﬂmhmumaaﬂawu BGF Dynamic High Income Fund lmaﬂﬂﬂLaaﬂmLawumummﬂmuawwLLUammﬂmuawmmamqw ot
Tunsdififiennuunnsnevdelisenndesiuuatiunmunsngy e uduatiunwnsngquiuinas

o w

#ieil wnnasyu BGF Dynamic High Income Fund (nesyjunan) Insufiluvlewdeuntasteyadneiulag sgrslsifiteddgy
w15/ 45
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U‘%ﬂ"w%mmimaamufﬁw%ﬁﬂwLﬂéauLLﬂaa%auaﬁaﬂéwa Lﬁ@iﬁaamﬂéaaﬁmaww%ﬂ
ImaamﬂmummLmumaumﬂwaamwawmmLLauﬁ]vLmﬂmaamnaJawumwimsmsaqﬂiymﬂiunulsuwuawﬁwmmmi
Foulvdu

USEM¥ansvoanuansiiay Lﬂaauwawumawmaawu (class) LLauaﬂaLquaawumuaﬂaLauauimuaﬂmuamﬂaﬂaLaumaamsamﬁ

=

IﬂEJﬂTlNéNLLauiﬂ‘EﬂNaﬂiuIFJ‘U‘LJ“U’eNNﬂ@%u’JEJaﬂWum‘uﬁWﬂﬁé 198l ‘uiwwmmul,ms[;wmaawmsawumwmwm Iﬂﬂ%uﬂ@ﬂiufﬂﬂ 0

=1

munmumawswamms LLﬁ“/MiE]WﬁUUﬁUUﬂ’]i‘U’]EJ‘ViiE)TU“UE] (ﬂ']ll) LLE‘]"/‘MSE] L’JUI"W]“US\?U?HVI www.ktam.co.th
L'JuLLGﬂUﬂimﬂ/llIﬂ?iL‘UaEJ‘ULL‘UaQﬁﬂaL\‘ma\?WULUuﬁﬂaLﬂu@iﬁ,ﬂ IGWEJL‘U‘HﬂWiL‘UﬁEJ‘ULLUaQIﬂFJﬂf’NWUi’JlIVﬁﬂIu@u'lﬂm
‘ﬁﬂU‘i‘t‘}‘ﬂﬁ]ﬂﬂ’ﬁﬂ“LLR]QI%WE]E]%U’JEJ@GV]U%T]UIWEJLi’J‘UUC‘NLL(ﬂ’JuVIUi‘l“}Wﬁ]ﬁ]ﬂﬁi‘ﬂ/ﬁ@i“uﬂ/li’mL‘Vi(ﬂﬂ’]im@ﬂﬂﬁﬂ’]

mﬁm%&nm BGF Dynamic High Income Fund

1. mmmmmumimmaqNaaﬂmiwaﬁ (Credit Risk of Issuers)
ﬂawma'mLmjmmmLammumimmmaﬂwiwmummimumaqmwmwwawu dleiinnnsiuarany vﬁamiwﬂummmumaﬂwaaﬂmﬂmi
aawa’imnawumwu yenaninsansufiuanuindedovemsians vie Naaﬂ[ﬂi’la’ﬁ awaama“l‘muam 738 ANNAGDIVDINTIETANA
LLa”aﬂmmumﬂaﬂwaaumaﬂawu Lm@&mi’ﬁﬂmuﬂawumwmmamwaﬁwuumaLwawamammimwawmmmu"L‘LJ (Distressed Sale)

2. mnuiAgsandnsuaniasu (Currency Risk)
aemu,amﬂaaumumwmaﬂﬁ“mmwmaaulmiuwﬂmwmwaﬂswvmmamamammumaquﬂmwu muuuﬂmmua mzummmmmuammmﬂLUaEJu

3. mwm?{mmmmmmﬁm%m (Emerging Market Risk)

ﬂawuawawulumammmiwu sz*divna‘ulﬂmwsvm?ﬁ,unamammﬂmLszjzlu (ASEAN)
u,awmwﬂmmmwumuaamwmmmumuimaLaamaamaamﬂuaamﬂiummmwmmLLm auLuaqmmﬂmmmm@flumwmmammumimaa
MY LATYND depul ammam‘daﬂu QQLLamaUsﬂmju (Custodial) an1nesded wazngszileu qammammwwumm

4. ﬂ’mJLgEldﬁl’lﬂ%aﬁﬂﬁﬂ‘uaﬂﬂ’ﬁamﬂu@i’lwizmﬂ (Foreign Investment Restriction Risk)
unNUszmAIaiIL ‘1/15’&] ?ﬂﬂﬂﬂﬂﬂia\‘i‘ﬂ‘u '1/1’5’2) QWﬂﬂﬂWi‘uqﬂﬂlﬂLLauL\‘i‘u‘VI‘u‘\ﬂﬂﬂ?i‘UWEJ‘ViaﬂWﬁNEJﬂa‘U‘IJi”L‘Wﬂ‘UE’J\‘i‘uﬂa\‘i‘W‘u
wﬂwﬂaawumﬁmmuwﬂumiawumaqmﬂuﬂiummmmu sua‘uamammaqmﬁmﬂwmiawuua ﬂ’]iiﬂLQUVIUﬂaU‘UENﬂENﬁ’VUWlﬂ

5. AudesinuBasnenile (nterest Rate Risk)
mMasTuvesdnnenlyenddmaausieyaveinmansviliinesuamueg

6. AmLdnsRIRTIANIMiliguIa (Sovereign Debt Risk)
neauevamulunsasviliiesn vie Tuuseiiu (Guaranteed) lng¥guna Faaglanudesinunisiasugia nsiles
warAULEsIAUNSARTindsEuil 18

7. mmmmmumwaﬁwu (Equity Risk)
UAFNYBIRTIATNUARUNIUT I mmmmumwmaﬂma W ﬂwmawwumawaaﬂmwmi WiTugNalaesIn waznsiaINIeNIsilio \udiu

8. mwmammuamwwam (L|qU|d|ty Risk) »
mﬂ1m‘asnamwawaﬂmswwammuawu onvliuruegslliudfgy mﬂﬂmymm iy ASAUIYeIRaInTiTeu1y (Market Development)
amavmmsﬂﬂaim (Market Sentiment) #58 ﬂml,mmlmmﬂmﬂiﬁ (Government Intervention) “1a<
szmmﬁlmam'ﬁmnwaﬂwswalwuﬂumﬂ'1LLavlunmwmaqmimaaamaaumaﬂawu
uaﬂmnumﬂmauﬂawuawmivwmﬂiﬂlﬁluwﬂsmmwmwswuiuwuaaasasnausuaaﬂawwaﬂ

9. fmuLammﬂmimuimmamuawu (Capital Growth Risk)
ﬂawu‘wmasmmﬁawmwaaiwiwlm LLa“mamsJUuwammauawu w3 flsans @ mﬂaammiawu Uaz/%50 uIEJmEJmimEJUuwamaaﬂawu
9190NRUAIM %50 amiamaﬂ,umsLm‘uimaaLﬂuaw!uuawﬂﬂlﬁiuaummmamamu

10. mﬁmammﬂmwmsauwua (Derivative Risk)

mﬁﬁumwaﬁauwuﬁmﬂmﬂuﬂawuummLaaﬂusvmwawu ImsJa:umwaﬂmwmiauwuﬁawmumum
u,awmsmaaulmmmmamLwmLaﬂuaamaaqwaﬂikumamwmiauwuﬂﬂmﬂmw m'ﬁfmvmLLawmwaﬁmuIﬂam"LiJ
amwm‘l,uamwuwmaqmwmiauwuﬁ (Leveraged Derivative Pos|t|on) annsasiunnuiiuraulitiuneds
uaﬂmﬂuﬂamum%mnumﬂmim@azyzywlmﬂgummmNaulsuiuaagzywmmwaﬁaqwuﬁ

= Naaw LA A e o A o .
11. anudssvesnsansniliidisuiuanuuideiesiniisgiuiiaamuld (Non-Investment Grade Bond Risk)
nesuenasulussmsniiiisusiuanindetiosniissiufiamuld (Non-investment Grade Bond)
Falinemuiiaudesinuesiniomsintindiseui

mmLammummwumuuaummLammuamwmmmmwmiawﬂumwmwﬁ guruanuyTeiiefiamsnamuld (nvestment Grade Bond)

12. anudesvasdnvsndaosnnnn (Distressed Securities Risks)
Wi 6/45
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o

ﬂawumaaqmﬂwam/lswsmaaﬂImauawmﬂsuauﬂmmvmmmu (Financial Difficulty) Sufleuidssednaditiodd
mulummsaswsunu"meaLauaiummamﬂaau 730 msﬂiuiﬂiaaswuswhauﬂivaummmLsﬁﬂ,msauum

13. prdssvesnistiumsnning [Risk of Securities Lending) .

newuenviidTlumsliguninning (Securities Lending) @wilvinesuindganudesinuasinangdayavesdyainsTifiundnning
wamns‘wEmﬂaawuawummmuﬂlﬂwﬂaulﬁiwu’;aswamamm naRndavedRday ez miamawmuamwaﬂﬂi“ﬂu (Collateral)
wmmmammawaﬂmwsﬂmu mwﬂ,mammaqﬂawuamaﬂm

14. mmLaﬁwaqmwmimunwmaﬂ%uwaan‘l@aﬁmmi (Risk of Bank Corporate Bond)
msmmuiumswmwumﬂLaﬂﬂjumaaﬂimaﬁmmﬂuﬂam EU Eﬂ‘\]VlﬂﬂﬂﬂENVl‘lJLBJ‘UﬂJﬂ’NJJLﬂEJ\WISﬁUWﬁ‘UuLEJ’]L\TL!QWﬂLR]’MU‘UENLLU\?WJ’]‘U?EJ‘U’]EM
(Govemment Bail-in Action) IunsmwLLU&ﬁl@JmmmﬂmumﬁuNﬂwumqmmﬂﬂ (Financial Obligations)
m’aﬁmiu%wﬂ,muamﬂJaﬂmﬂmwu‘uaaﬁmm'ﬁamaq

15. mmL?%ENGUENmwmwﬁuﬂaﬂamwmﬁmﬁmw (Contingent Convertible Bond Risk)
miawuslumwmwuuﬂaaamwmumwLw (CoCos Bond) 3
wﬂwﬂawummmwmamLLaumm"L:uLLuuaumaam'immnuwuawuluiumuﬁqﬁumwmiawuiumwmwuummﬁmiwuau‘]

16. mmLaﬂwaammﬁwwaﬂmwamwnu (ABS and MBS Risk)
mﬁvmﬂ‘wu‘mmErmaaﬂumwmﬁmwaﬂwiwamﬂsvﬂumﬁmmmLammumsmm amwaam
LLa”ﬂ’NllLﬁENG]’]‘LJE]G]i’]ﬁ]ﬁ)ﬂLUEJV]ﬁ\Tﬂ’ﬂLlJEJL‘WEJUﬂUG]i’]ﬁ’]i‘VmUi"LﬂV]E]u 12 mwmmwaarﬂ,ﬂmﬁma Asset-backed Securities (ABS) wag
Mortgage-backed Securities (MBS) :um'mLaEJﬂmﬂmimﬂﬂumumuﬂaumwum (Prepayment Risk) YDIEUNITNID9D4
PID1VFNANTLNUADTLILIA LA UUIAVBIRUARTINENNIND DY UAT DIVEHAAUABNANBULIUYBIUENTNING

'Usumwuawaﬂmwamamwaauau Miamimmaﬂma‘lmmﬁaumuawu
iJ'ﬁymmawaﬂmwamamwaauau mamimmanwa‘lmmﬁaumuawﬂuﬂivLWI

AN 1 : 'inanawﬂmamumaqmswmimammumlﬂ

Ussummasnsians ldun

L AT

1.1 vm .

1.2 Iumﬂml,l,amawﬁm%%aﬁu (share warrants)

13 1uLLamaw%“LumisnamLﬁwuwiauawﬁlm (Transferable Subscription Right)

1. 41ULLﬁﬂﬂﬁ%§1umaﬂi~Iﬂ‘wwm underlying Lﬂu‘muma share warrants

1.5 asnansnuduiiidnuagyhussfedfiunsiansuany 1.1 - 1.4 audidiinaun.a.n. fvuniuiy

2 A51ENSWE

2.1 #uslns

2.2 HRuAAS

2.3 9uf] (ldsamdiufiudasanin fufouiius uaznsnans Basel Iil)
2.4 fuanidu

2.5 fadea ity

2.6 Iumﬂml,l,amawﬁmwuaﬁuﬁ

U
caal

2.7 ’LULLamaw?l,umaﬂﬁ”IsJﬁuwu underlying Lﬂuwuﬁummawuﬂ
2.8 anansntauiitianvayhuesieafiunsiansuiing 2.1 - 2.7 aufidiiinauisusdiuiy

3. psransnandieu (lisaumsians Basel 1)
4. finn
Yy
5. TudAayuansdnsouiiug (Derivative Warrants)

5 g v a v 6 <
#iell Auanlifvemsansuazndninausiiunsasuulaudseniea

mu‘w 2: mwaauﬂivmwma cis M8 infra WALUUIE property ﬂmLmeswmiaanasmalmumungwmalws Lﬂulﬂmwivmﬂ 'vmu
ﬂuawﬂwma cls mmmLuausnamaiummwaﬂmwa (listed fund) mmmawmma&mwmmumaaﬂuﬂumi’]mi transferable securities

@ 3 : IndFuUsELARUENANS aRsIENSHIEUVINRURNN

i 4 ﬁiﬂiill"dium‘ﬂmisljai@a QU8R (reverse repo)
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dil 5 : gInssudsznnsTigamanning (securities lending)
dil 6 : §3INTIUYTEAAN derivatives

x4 L4

ell dud 3 - @i 6 Wuluauusena

ﬂi‘vmmawaﬂmwwsamwaauau mamimmaﬂmaimmﬁawﬁ]vawﬂumwiwmﬂ

R 1 inLmnLLa“ﬂmamumaﬂmswmﬁmamsmumlﬂ

ﬂizmmaqmwaﬁmwﬁxmﬂ lauA

1. mwmmumaﬂﬁgmm

1.1 vm .

1.2 °Lumﬂml,l,amawﬁmwvawu (share warrants)

13 1°ULLamaw%’Lumwamwauwiauawslm (Transferable Subscription Right)

1.4 1ULLﬁﬂGﬁV|§LUNa‘1JE”IEJ°UUVI3J underlying Lﬂwuma share warrants

1.5 asansyuauntanuaziuesfetfiunsasuany 1.1 - 1.4 aufidrdnnunan. frvuniuiy

2. asnansuisnalsyne

2.1 fiusting

2.2 $uns

2.3 yuf] (ldsamdiufiudasanin fufouiius uazmsnans Basel Iil)
2.4 &:’JLLaﬂﬁu

2.5 Mgyt

26 Tumﬂml,l,amawﬁmmaﬁuﬁ

q

be

=~

2.7 TULLamawﬁumanﬂwuwu underlying Lﬂuwuﬁumsmawuﬂ
2.8 anansntauiiiEnvayhueuReafiunsansuiing 2.1 - 2.7 mudidiiineu n.a.a.fuadui

3. psransnandisusinaszme (Wisawmsians Basel 1)
4. fnn
Yy

5. TudAgyuansdnsouiiudinsUseina (Derivative Warrants)

I P <
3l paanlvesmsarsuarvdninaeiunisasuuluniudsene

ee

mu‘m 2: wiwaauﬂiumwma CIS e infra Wagwiae property ﬂsmLmeawmiaaﬂ@ﬁjmﬂmmﬂungwmamwiumﬁ Wulumasenne

‘vmu mimawuiwma cls mﬂmLuau%amwaslumawwaﬂmwa (listed fund) szN:uﬂmau‘umaqmiwmmummﬂuﬂumﬁmi transferable securities
, oA ” sa a o a . = . A o \ a

AUN 3 1 NINTAUYTLANRUANVDIFNUUNITRUANNUTZNANTOAITIE1TA U TEINANN G ULV UENA

duii 4 ﬁiﬂiiuﬂi“m%ﬂ’li%ﬂﬂ&l QLAY (reverse repo)

gl 5 : gInssulssanNsigumanyIng (securities lending)

gl 6 : gInTIuUIEIAN derivatives TusnsUseing

- . 4=
798 @it 3 - @it 6 Wuldanuusene

3. Jayanafivituluituyulasinis
UIURUNUIATINSITUAY : 5,000,000,000.00 U
ulauren1saEuulasanTg : I

& a o o ] : J a < o 4
TusEni19328219aNN9LEUBVIBNLITANUATIUIN UTENIANTSIAUBUIENUIANUINATITILILEUNY : lWwdniusesas 15.0
VoI uIRUUlATINg

yaA1aslisiaviiae : 10.0000 UM
FMUIUNLUIIAWUITUAY : 500,000,000.0000 11§28
FIANVBINULAINUTILEUBUIBATIUIN 1 10.0000 UM

SNAZBHANULAY : 3
%uU18/45
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FIANVBIMILAWUTAUDILATILIN : 10.0000 UM UINAISTIUIHENN TV BaWU (HhT)

'ﬁmaulﬁamﬁluq

IwznmaunmauamwmaawumqLLsﬂinammsawLauamwmwamumummumuwumaﬂmamslm Lifufovaz 15
‘UEJWWH?UNUWU“U@QIWNME o mﬂmwwmiLauamwmsaa'wumummumwu%ﬂmqmi uildfiusnuiiiasniesay 15
suaamu’;umumwuaaimami (greenshoe) inf\mﬂqsﬂuaamuawﬁmLuumsﬂmmsLauamwmaawu
LLameuumiimwquﬂaamwsaumuﬂawummauﬂ'ﬁumwumauamva nmLauamwmaawuﬂmwﬂim‘lmﬂmaaLmﬂmaammsawumwa
Qe
2) in%@miawawmLuumimmnmumuwuiﬂNmﬂmsaafnlmummmwuaumﬂmaawmaawmmLLavlmamLﬂummnlﬁummmuimqmi

X

il UﬁwammiawﬂgmﬂmLUthmwmuﬂmuﬂﬁumﬁimmﬁ n.a.9. Ysgniafmue

e

4. NFUIMTIANINBIU
nsawuludiyeyr¥eurealwmiin (Derivatives) : A

mguszashvainsamuludioarderieaimiin (Derivatives) :
- MTaRAMULEES (Hedging)

nsasulunsiansnddygyrdeuieatantiuels (Structured Note) : liiasyu

NAENSNISUINIINDMU (Management Style) : nawulwammﬂwmaﬂivﬂaumimaaulmmmaawwaﬂ
muﬂawwaﬂmmﬂwaﬂsvﬂaumsmmmwma (active management)

anwmzmsmaNaﬂammwmnamu : SewanauLuLUUligUdeu

5. M3wuaamigamu (class of unit)
Usziavnsuusiinniagau :
. ~ 4 i 9v . oo 2 v ,
- AsssulleamserlidneiTeniuiiomiieanu
- S2HEAINTVINTOTUTD AU IBAY
a aa vy a ¥
- avsnvgldutuuna
3181195 class of unit :

1. ¥agia : KT-DHINCOME-A
eazBawdazvinneamu : vinazauyac
A1D3UY

wmngdmiuamulszianyanasssun Walemaliigawuiuneliandiuswninnisamu (Capital Gain)
uazaraunaUsrleviannisasu (Total return)

2. %agia : KT-DHINCOME-D
Tyasdauiasviavieau : vindekulune
ANB5UNY :

- mngdFuamuuszianyanasssua Walsmaligamuiunelfmhiaenntudusa - wnzdmsuilnyana/dantu
LUmiama‘iumawusw&ﬂmamLauammwﬂuwa suidavslazuavitmmens mﬂﬂg‘umL,Uu"L‘LJmmmmsm/wau"lfuvmmaiiwwmﬂwum

3. %980 : KT-DHINCOME-R
azduausazvianiasamu : viaveAunisanudnluii
A185UNY :

manzdviuianulssinnyanasssun Walenaliiamusuneliahiavennnsvefumheamulaedaluia

4. ¥o8o : KT-DHINCOME-|
wazduausazvianisamu : viadamuaniiv
ANB5UNY :
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wzdmsuauUssamiiivaaa/aniiu L‘LJ@IEJﬂwaimaﬂwuiuswlmm%amamﬂmuﬂuwa FwndianslasvansiAwnanny
mﬂﬂg‘umLUulUmuLmusm/l,aauisuwﬂsuaiiwmimwum

TYALLDUALNULAY :

v
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AP YALNULAY ;

‘LuﬂiﬂJWUi‘MVIﬂﬂﬂ?iﬂﬁ‘“aﬂﬂVIﬂul‘lﬁLﬂi@ﬂﬁJ@ﬂﬂﬂﬁW’J mmawuﬂmamq ‘Vﬁ@ﬂ'iQJWUi‘I?}VI"DﬂﬂWﬂﬂI‘Uﬂ’J’]JJWEJ’WEJWJJ’Q]EJ’NGWIQW
(best effort) 1umsmmmaawuﬂmsrvmLLaumamm’mmﬂaa‘muﬂmamaumﬂsmmaamamﬂa'n
‘Ui‘lﬂ‘ﬂﬂ@ﬂ?iﬂ@ﬁﬂ’luﬁ%ﬁw?ﬂuﬁl\mﬁim’ﬂﬂ]LﬂﬁENlIEWNﬂa?'ﬂ‘ﬂﬁ@ﬂﬂa’ﬂ\‘iﬂUﬂax‘muﬂaﬂEJ‘WNVLW ‘VN‘u
mawummsammswa“LaemmmﬂuLﬂsamamﬂmasumﬂmwuﬂmwwlmnﬂwuaaasusmusumﬂad‘wuﬂmama

nsUFuyaR MG RaegasnsAuniiasvisusunulunstaueniniauvainamusan (swing pricing) :
nawuzmitly
ansngegalitiuiosas : 2.00 vosadmUILAY
ﬁqa%%‘uﬁﬁa : Full swing pricing , Partial swing pricing

TYALLDUALNULAY

UIENIANITAZNAITAUN SWIHS factor
Iﬂﬂmﬁaﬂﬂ’]ﬂUﬂWSW’ﬂﬁiuﬂL‘UUIUGHLIUIEIU’]EILLﬁuLLU’JVI’NVIUSUVH]G]ﬂ’]ﬁﬂ’muﬂiﬂﬂw?\]’]im’wﬁ]’{lﬂﬁl’]ﬂ N 1/|LﬂEI'JGZJ’e)\1 Toun
G]u%uLLauﬂ'ﬂsUﬁ]’]El’ﬂ'lﬂﬂ’]isUEJVﬁE]SZﬂ8W5WEJEU°1J€]ﬂﬂ€]\1VlU§?3J (transactlon costs)
‘NUTE’(VI‘G@ﬂ']i’e)']‘ﬂW‘G’]iﬂJ’ﬂ‘lﬁ“U’e]ﬁJﬁUiuﬁJ’]iuﬂ’]iﬂ’]EJIG]GZJ@LVI‘U‘Gi\WIiJ’EJEJLLauWi@ﬁmmmﬁ?uuawﬂiﬂﬂﬂiﬂiuLNUR]’]ﬂiJ‘U‘UEJVILﬂEJ'J“U’e)\TL
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ﬁ]yLﬂumﬂsuLa‘wuaummisuamaimwammumaauam%amwm&Jawuamfuaaﬂawu
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fiRedestiunsldiniasiio Swing Pricing Tuurhmstiu
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swing pricing LLa‘vUiwa@msavuwamszjammaawuﬂmmﬂﬂﬁumiwmimLLavmammaﬁlmiaqma 9
VILﬂEJ’HIENﬂ’]ﬂ‘ULﬂi’eN?J@ swing pricing Tuuyiimsty muuawammsmaamuamam%mﬂaaumJaamsmLuums‘lm 9
vﬂ,mmmumsmamau’kﬂﬂuawLﬂmmaaﬂumﬂmﬂiama swing pricing Imummsuu
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nesyuUaeysiinesmuamuiinmsivuaesestledliielilunisusmsarudsenimedesveinawudansma
Tngdivdnnanwedany fail

ﬂiillﬂ'ﬁE]’]?]‘lJi'UllaﬂﬁﬂiWﬂﬁuaMﬁ‘U@ﬁﬂ@ﬁ‘WﬂLﬁ MWﬂiu’]um’]ﬂ’]i‘?ﬁ@‘U’]ﬂiﬂ N
uamﬁﬁﬂﬁmamawﬂﬂauﬂawuwmﬂawuuuawzﬂwLﬂﬂmimeumaa@aﬁammLﬂumm%wuqmaumEJmmmwmwuﬂlﬁT,
ﬂaﬂﬁsmﬁamsmawuuuq ImEJUsmfwuaamaﬂ'mswﬂauamﬁ‘uaaﬂawuwawﬂsuLﬂaaulmimummwamaim
ﬁ]”‘lJU@?Jﬂ‘UG\UWU‘Wﬂ’]WJTﬂ Lﬂﬂ‘UU‘U@Qfﬂi‘ljﬂ“lﬂSlumaﬁﬂﬂﬂﬁillﬂ@ﬂmuuu‘] Tnglunsaifana
Maﬂ’Wﬁ‘WﬂﬁuﬁV}S‘UE]\?ﬂ@ﬂV]UVILﬂEJ’JSZJENEJWQﬂﬂU?UL‘U‘L!ﬁﬂu’lu‘lllLﬂu 1.50% ED 3% iuﬂsmmaaﬂmwm’mmwmwu
ﬁuaquammwaauawﬁ 1/1\‘1‘14 ma‘Lmamumimwmw ﬂiiumiawmmaﬂmwum swing factor aﬁaﬂ‘lﬂﬂi’]?
ﬁﬂﬂ’)’](ﬂf]Lﬁleﬁ]?iJVIﬁuU‘l’J‘lJ’]W]ULiJUﬂ’]iGU'Jﬂi’n LLﬁwLL"\]\ﬂW}\Ia\WMVIT]U Lwaﬂﬁﬂa‘uumaqmammmmu

‘1/]\114 ﬁaﬂLﬂmsﬂLﬂEJ'JﬂUﬂ’]ﬂ‘lﬁLﬂi’eNiJ’e]ﬂ\?ﬂa’n lﬂﬂﬂﬂma@ﬂll’]LﬂW’]uﬁ’JUVIa’]ﬂﬂJLLauﬂ(ﬂLLUﬁﬁJ’]‘U’]ﬂMUﬂUUﬂWH’]@\?ﬂE}H muu
‘Luﬂmwummmﬂmwsaluaamﬂaaaﬂumuawmmaqﬂqw 1‘1)10E]WWNWUQUUQ’]@’]@QﬂQHLUuLﬂm‘W

E)EJ’]\ﬂiﬂGl’]ll MWﬂﬂEN‘VIuUa’WﬁJ‘WN Nﬂ’]iLLﬂ‘l‘U‘WiaLUE‘]EJULLU@Q‘UE]ME]‘U’NGIUIG]“] oeslitlvugdA ALY
inamm?uaauuammuLﬂasuLLﬂawamamﬂan Lwaiwaamﬂamﬂmawwaﬂ
Iﬂﬂﬂa??lﬂiu@]’ﬂllLMU?IE]UR]’]ﬂNﬂB%u’JEJaQWuLLa’J LLE‘]“’llIﬂE]’)’]LUUﬂ’]iLLﬂ‘l?JLWQJLMNIﬂiQﬂ’ﬁ

‘Luﬂm‘mﬂawummﬂaauwaaﬂaawuﬂmamq
inammﬁamuaw%iumiL'UaEJuLLﬂawaﬂmmmmnan’lwaaﬂﬂaaqmﬂawuﬂmwwma

, % . iy % o ¢a L .
Asssuisaun1sdevienideasunasiauduulunisdovienindduvainasyusiu (Anti-Dilution Levies - ADLS) :
N2INUIINILY
dnsgedalaiiiuiosay : 2.00 voaMIMLIBAIL

SALLDYALNULAY :

uswammiavwmimLsemmumﬁsimuammwamwmaawuwavwaumuwu‘l,umssnamwﬁwaaummﬂawu (Anti-
Dilution levies — ADLs) Tnsfvnmslunisiinsanidulunulovsuasuuameiivisnianistuun
IG]EJﬁ]‘“EJEm’]81(5]ﬂ{]‘i“’L‘UEJULLE‘I”%?EJUi“mﬂLLa“WESLLu’WI’N‘UQUWUENﬁ’mm’]u

n.8.9 kagnieanANUTENIANTaULAT M oMBNUTLSUN9BY Tiail nsfiivun ADLs factor szfilsiedeeiiietos
TaefinnsanUaesne q fiieades 1iun muwuuamW‘Lsumamﬂmisnamasmawswaaumamaamusm (transaction costs)
IG]EJ‘UiT:WH]G]miE)’1‘\]Wﬁﬂimﬂ"U‘UﬁmaﬂiwﬂJ’lmmiﬂ’lEJIGW.IE]L‘W\]R]iﬂ‘vmE]EJLLaw‘VﬁE)ﬁlliJG]ﬁ’]uLLau‘Wiaﬂ’liinLuumﬂUﬁﬁlﬂﬂLﬂEJ’J‘UE)
swinftensnsavhlidieliannsasudunslinmelunauas oty o vaust 9

n13AuR ADLs threshold ﬁw%mmﬂumswmimLﬂu"LiJmmuIamsJLLavLmewmwammimwum
Imamwammiaumuamuﬁwmsnﬂuaanuamwaaawaaﬂawu Tnginsantaiesing 4 ierdes iun
am‘Wﬂaawaanawunwmﬂﬁamﬂmmmmuamwaaawawaﬂmwwnawuawu Tngustvianisenaiansanld
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Tneiindninamwedauy fadl

U%ﬁmwﬁLﬁﬁﬁﬂ%ﬂiumi%@mﬂmmnu warilansiagdoudddunsldoouniendamieammlay
madﬂawu'lu’mmﬂ’]sszjamaimS]
vnﬂummlaaaumaiauaam’lmuuummuﬂamﬂawuwwmmaaﬂawummamimﬂumumﬁmwmwu@h (Wagiiudslsi
10%) vosyarlneUszinuveanemuiiu venani Ustmenaideunsidneuuarmsuasanwlunsdifiemi .
Tupuiiureinssunsud Em]mNaﬂswﬂuwNaumawaﬂsdwwﬂaq;ﬂma‘wuwamumaanamwiaﬂqmamu‘lm 9 il
Tidnlunsallafin

nssymsenalsznemslaaeuuas miLLUaaamwavmLaauaaﬂlﬂaumwiwazrﬂ"wLuumimummmmﬂmmmawm
%“Lﬂulﬂlmluﬂwwﬂwaumwaaaﬂmmawu‘mmawmmawmﬂamumimwmm“aua@aa

Tnenslaneuuay miLL"daaam‘wmﬂLaauaaﬂlﬂﬁ]ummLuumimuammuLLaua]wlmunm]mmmummmﬂmﬂaummawmm
BnEa

mu waﬂmmsmLﬂmﬂumﬂmmawamnan lﬂﬂﬂﬂmaaﬂll’lLﬂ‘W’]uﬁ?u‘Vlﬁ’]ﬂiULLawﬁ]@LLUaﬂJ’H]’]ﬂWUQUUﬂ’]H’]@@ﬂE]W GN‘UL!
Iuﬂim‘ﬂllF’]’J’]iJLLG]ﬂGﬂNMi’e]‘lllﬁaﬂﬂaaﬂﬂU@uaUUﬂ’]‘U’]@ﬂﬂf}H IWGE]MWNWUQUUﬂWEW@QﬂQHLUULﬂm%

EJEI’N'liﬂGY]lI ‘Vi']ﬂﬂf)\Wlu‘Ua’]EJVIN i.lﬂﬂiLLﬂ‘lle‘Vﬁ’é]LUﬁEJULLlJﬁ\?‘UmJaGZJ’NG]UIWE] IANDTE ﬁ?ﬁi‘g
UsINinnsveaIuanSiay LUaEJULLﬂaQ‘UE]lIaGNﬂa’]’J LWE)I‘ViaE)ﬂﬂaENﬂUﬂEN‘WUMaﬂ

Imaamﬂmummmuszjaumﬂmawu’mawwm LLa“’lim’EJ’NLUUﬂ’]iLLﬂl‘ULWﬁJLmﬂﬂi\‘lﬂ’]i

Iuﬂim‘wﬂawumm'ﬁuﬂasuuﬂaﬁﬂawuﬂmww
Uswammiamuawﬁ‘lumiL'Uaauuﬂawaﬂmm%mﬂaﬁ:ﬂ,‘waamﬂaaaﬂmawuﬂmamama

' = w X a . o o du wy o @ o o X A o o d ' . .
- n’ﬁ‘lmﬂEl'iliia‘luiwvaﬂ‘lmu'aElaW!um&lﬂ’Ia\WIi‘iJ‘l’miaQZ‘W&‘lﬂiUﬂﬂﬁﬁ‘ljawiaﬂﬁaw'mﬂ‘uwu’aﬁlm‘lqu (suspen5|on of deallngs)

vsEniansnasusanansaaiiunslagegaliniu (Guvinis) : 1

i1 31/45



nasulaauny laundia la dudu Wua naa

3. §o8 : KT-DHINCOME-R
- Lﬂ%’laaﬁamsﬁwumiﬁﬁjammﬁué%umswh’l%ahSJ
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I@EJ‘W"JWiﬂJW?ﬂ’mU"’D?GEJG]N i Aderdoe laun

anmadesvemindAuTinesuamunioanmameemindauvietaiusulafinszuanimadesveminuindiinomuam
u ' I
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muswammiawwaﬁmﬂmmamﬂummmimeﬂmsuaLwﬁmamawawmaaummuLLamsamsﬂiwLuumﬂﬂﬁmwmmﬁuaau
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LLauWﬂﬂ'JEJiJaﬂ’]ﬂ’liﬁ‘ULUaEJu‘VM’JEJaQWUEJEJﬂ (switch out) fieth nwazBerninsiuIailumAsiussntanisivun
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I@FJ‘UTH‘WQ@H’WQUL‘IJWLB\IEJ'Vﬂ\‘iL’JUVL“UWU@QU?IE}WQﬂfﬂ3'1/1‘14\‘1ﬁEJ%%Quﬁ’l'U‘UEJllaﬂ’EN‘W‘LJi’JllWi@m?u%?ﬂﬂ]@ﬂﬂﬁﬁau%Ui‘t}‘ﬂﬂﬂfﬂifﬂ'ﬁ
Un

UEninnsveanudvsiimuuneasideandninamiuazviseieuly uazdns Liquidity Fee 3
Wii138 /45



nasulaauny laundia la dudu Wua naa

MuANFaiunINsEELIAINITHEATOIMILIEANU Uag/MTataAIN1seAuIvam uTeduLURsumReamuoenla

‘uwwamm?uam'zuamm“uwamamawmsawuwﬂmumuﬂﬂﬂuﬂ’ﬁwmimLLa“mammauhLimmq 9
fietesiunisiiniedle Liquidity Fee Tufurhnsiy

US‘H‘WQWﬂ’ﬁ‘USﬁQ’]uﬁWSW‘\] LUaEJULLUaQLLu’JV]’NW]LUUﬂWiiuiﬁ’JNﬂ’]{LEULﬂiENQJB 1 ﬂ’]iEJﬂLaﬂﬂBU?’iJ“L’Dﬁ’WIﬂ’Tﬂuﬂ
ﬂ'ﬁ‘Ui“ﬂ’]ﬂi“ULﬂiBQNQQULLWULLa“/ﬁii’JL‘WlILG]lI L‘Uumu lnyay ENﬂ\?L‘U'lJl‘UGY]%W]ﬁ’mﬂ\‘i’mﬂm“ﬂiillﬂﬁi n.8.9.
LLa"’/VﬁEJﬁlI’]ﬂlllli‘t‘)‘ﬂﬁ]ﬂﬂ’]ia\‘muua”/ﬁﬁaﬂu’aEN’]‘LM&IEJ’M’]’*UEJU?TM‘L!@ LLa"’/VﬁEJE)‘lJﬂﬂM/L‘VTUEUEJU/NEJUNU
LLa"/MiE)WiJﬂ’]iLLﬂl%LUaEJULLUa\TSLWUTHWQWﬂ’Iiﬂ’lL‘UUﬂ’l{Lﬁ

o
SNaly o

E)H'l\ﬂiﬂm’]llﬂ’]ﬂmﬂi@ﬂﬁau&ﬂ[?]ﬂUiu?l\‘iﬂL‘WE]UiiLW’lNaﬂiuV]U‘Wl\iaUWE]’FﬂLﬂWUUﬂ‘UQﬂa‘Viu’JEla\‘ﬂ/mﬂUQﬂQaQWuIUHBGVJUGialﬂ
& A

msa&maulmlmmmaﬂiuaqmwaaiwmamauLmuimmmmm@mﬂm

NaavusU feeder fund uag fund of funds Wienasuualemadinisly liquidity fee
UsEnianisasiinnsanaiiunishiaenadesiunesmudaienis

T18ALLDYALNULAY

Tunsaifivsemiansusasiiarliindesiiodanan AuNemuUUaIENI 'vi?aﬂim’jﬁﬁﬁm%ﬂmﬂﬁ%mmwmsmaﬂwﬁﬁqm
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