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2. ¥ Private Equity
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1. 81516135 Basel lll
2. w1 Private Equity

3. dayaingaiuIuIuRUUlATING
MUIURUNUTATINISEUAY : 1,000,000,000.00 UM
ulgurgnsinuRuyulasanis : 3

TusendnesesiaIn1siEueVIENLIBAUATILIN UTENTANTSEURTIEVEaUIINNTIIIWINRENY @ lTudwiuseuas
15.0 veaduuRunulasing

yarasalIdaniae : 10.0000 UM
UIUNULAUENAY : 100,000,000.0000 1
FIANVBINUILAMUNEUDVIBATINTA : 10.0000 UM

SUALLDUANULAY :

1 A & i = 1 v
INANVBDINUIYAINUNLEAUBDUIYAIAILIN ¢ 10.0000 um UVINANETTNLUIUNIIVIIAUIIAIN U (1)
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(1) I‘H‘U’Ni‘”ﬂ”L’JaﬂLﬁu@%WEJWU’JEJaQVI‘UﬂNLLiﬂ‘Ui‘H‘VI%ﬂﬂﬁ@?%Lﬁu@‘mEJ‘WIJ’JEJEN‘VI‘L!Lﬂu%’W‘H’JHL\‘luVlu‘U’eNIﬂiﬂﬂ’ﬁiﬂ luAusovay
15 ?Jaﬂmmumwuﬂuaﬂmqms ‘VN‘LJ ﬁ?ﬂUi‘lﬁWﬁJ9’1ﬂ’ﬁLﬁ‘u@ﬂ’]EJ‘VI‘L!’JEJaﬂVI‘LJLﬂ‘u%Wu’JUN‘UVIU?J’eNIﬂiﬂﬂ’ﬁ LLMI@JLWZJ‘G'W’JUWLWN@?W
Sowag 15 ?JE)Q%WN’JULQUVIU?J@QIQNWW (greenshoe) Uiﬂ%%ﬂﬂ?i‘ﬂ@ﬁﬂ’mﬂmﬁﬂﬂLU‘Uﬂ’ﬁ‘Uﬂﬂ’]iLﬂu@‘U’WEJ%U’JEJﬁﬂVl‘Ll wazALtY
ﬂ’ﬁ‘ﬂﬂ%”L‘UEJ‘LJﬂ’eN‘VIi‘WEJﬂ‘LlL‘U‘Uﬂ@QW‘Hi’J?Aﬂ@u@iUﬂ’m‘uﬂﬂ‘Hﬂﬂiu8‘”L’JaﬁLﬂ‘u@‘lﬂEJ‘VI‘IJ’JEJﬁ\‘l‘WLlﬂiﬂLLiﬂ‘léﬂﬂEJbLim@ﬂLL%QI‘VINZYE]WL!’JEJ
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(2) vitmdansoraveduiunmsiindnuiuylasinsinefeildiuauiiureuanndiomieamuudnaylsifoindums
whluiiinfulasanig viadl ‘Ui‘H‘VIfGﬂmi‘ﬂ”U{]‘UGﬂ,‘ViLUulUMWNVIEWUﬂQWUQm‘“ﬂiimmi n.a.9. UsenAnivue

4. MIUIMTIANIINBINU
nsamuludya@ovisatswiin (Derivatives) : advu

g Usvmﬂwaamsawﬂuammwamamwm (Derivatives) :
- MsanAMIEeS (Hedging)

ad o

nsasnulunsiansiifidyandevisaamiius (Structured Note) : lsiasyu

NagNSNIIUINITNBMUY (Management Style) : nawulnedanidlvinauszneunisindioulimunemuman dunemuman
3,4:WﬁmﬁwaﬂixﬂE]Uﬂ'liQﬂﬂ’j'léf‘Uﬁ%ijm (active management)

ANBUNITIIYHANDUUNUYDINBINY : IeranauLnuLUUllidudou

5. Msuusrianuaasyu (class of unit)
Usziannsudsviinnuieau :
- AnsssudeuvieanldiieniFeniudionieamu
- SEUENAINTVILNITDTUTDAUNUILAYY
a ad Yo a
- Avisnaglisulutuna
- AnsusglerunmaniBvliaiiioniseay (SSF)
318119 class of unit :

1. ¥9E9 : KT-Ashares-A
sgazideaudazyiiaviieamu : vlaazauyan
Anasu"e :

'
° [ Yy 19 v ! 1 . . '3 v
1989 INY AN98S9 IP1R.99N19 IQII(E\mﬁﬂ'quqIQ"IQI‘/]G\Q’WQQI’WQIm"\ﬂﬂqﬂﬁ’]qﬂﬂw'l‘il (Canital Zain) IIQWQUQQIPIQ9|§'UTEI5)N INNTNNINSRANA | m¥{|65
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sngazduauiazyiaviieamy : ¥iladngRuluna
Ana5uU"e :

mm ﬁ'Wﬁ‘UNaQ‘VI‘u‘UiuLﬂVIUﬂﬂaﬁiﬁllﬂ’] el um‘uma/amuu ImaL‘UféflamaimawuwmalmamLauammﬂu‘i’juma

‘1/N‘L! NaQVIUUiuLﬂVIUG]Uﬂﬂa/ﬁﬂ”IUU Mﬂ%ﬁlﬂanWﬁWLﬂEVINﬂ”I‘H ‘Wlﬂ‘U{]‘UG]L‘U‘Lll‘ﬂG]”IllLﬂm%/LﬂBuVLSUVlﬂiiJﬁiiﬁl\I']ﬂi
AvUR

3. Y89 : KT-Ashares-R
sngazduauiazylavieauy : YlavgAUNIgA SRR
Ana5u"e :

wigdmiudamuiidenisiunelaainaneannisuehumhvawulaesnluls

4. ¥oEo : KT-Ashares-|
sgazideaudazyiavilsamu : slladamuanity
ANBd U :
wanzdmiugamuussianiiyana/antiu Walonalamususeldaihaneanniutiune saufdiavslasuans
WAy vnmJg‘umLUulﬂmumm%/uaulwmmiiwwmmvmm
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sngazideaudazyiiaviieamu : vlagamungu/uana
ANB5 U :

wingdmSuamulsHIyARasTINAY/ NdNyARa/TRyAR/aaTu NuTEndansinue Taedalenmalvidamusy
F1eliandIusn19INNIaYL (Capital Gain) uavazaunaUselesuainnisasmu (Total return)

6. Yot : KT-Ashares-SSF
Juwvdlaiianiseay (SSF) |
sngazduauiazyiaviieau : vllafieon1seey
AB5UY
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318117 class of unit :
1. Y080 : KT-Ashares-A
g.lja Atudvasnsiudieny : ldfmun  Srusumissamutudivesnisiudenu : lifmun

aa KT-Ashares-D |
artudvaen1siuleony : lifwun  S1utumitsasmutudivasnisiudenu : lifwun

N
e cﬂn

? : KT-Ashares-R

ARNTUAIYRINTTTUZRRAY : L vun  IuIUKIIEAUTUAINEINSSURRRY : liivun

w
e 2D
©

9 KT-Ashares-I

ARNTUAIYRINTTTUZRAN : L vun  IuIUKIEAUTUAIYRINSTURaRY : liivun

S
e R
(W]

289 : KT-Ashares-P

aMTUANYRINTIUReAY : lifdvun  IudumilgasuTuAIvaInIsTudeRy : Lifmun

i
e D

LR : KT-Ashares-SSF
artuvasnsiudeny  lifmu  Suaumitsamutuiivesnisudenu : lifuun

o
[ c'in

ASmsdudeiumiaasmuy ;

- wuunaEdavesteviiuayu

- wuudnlugia

sveznanlunsiudedu : du q Tusnszy

- nsgliuunaiitavedamu
ynIuyhnIsteueviigau
a v va
- naluuUSnLulA
&
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iuﬂimwmwwmimwumLﬂau"lﬂlLwammamummﬂuﬂﬂmma Gate threshold Tunseisenan
Redemptlon Gate ﬁ]ﬂmawuaummi%mﬁlmm ammumaauammamawuwawuawﬁmmﬂawu
m&mmuammwaauawsmwmmmﬂawm JdAayinAunsauInnIn Gate threshold Vl‘Ui‘leH]@ﬂ’]i
AU Iﬂawmammamwmaawuawamaaﬂawu mmmmﬂuammwawmaawu (subscription)
UIn mamm‘zﬁmﬂaaummaawum (switch in) vmmamammimaﬂwuwawu (redemption) Lag
‘vmm&mammﬁauﬂaawmaawuaaﬂ (switch out)

‘Ui“lﬂ‘l/l%]ﬂ’]5%u‘Wﬁ]’]iiu’lﬂ’I'Vl‘L!WJﬁﬂ’]ii‘l.lstjaﬂuﬁilu’ma\wlumﬂm Redemptlon Gate IG]EJﬂ’IiLQaEJGI’IiJﬁ@ﬁ’Ju
(pro-rata basis) ﬁuaﬂmaﬁwaﬂwmaaﬂwuLLauaULUaauaaﬂ fu auﬂﬂj Redemption Gate

UTENINNI5019WI5UINNUA Redemption Gate i gate period Tuusazadaumnanafiile us
Redemption Gate qrlalsng Redemption Gate Fugh waz gate period arllinnndsedunanud
seylilulasenis

ﬁwé’a%’u%a“wmamwmmuaULUaEJuaaﬂmummaa “UTU‘VWG]ﬂ’]iﬂuu’]vLﬂVl’]‘a"lEJﬂ’]‘iIu’Jum’]ﬂ’]iiUsﬁaﬂu
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namuwmmmu "lmm LaLLYS 9N WA nanao

Weauinly S'mﬂummimaﬂwmaawmmvauLﬂasuaaﬂimmmmmu (pro rata basis) Tnglsl
insdnaIAunau- mawaammiwaﬂwuwawmmva‘uLﬂaawmaawuaan il vSEndansazile
Mmaa‘wmsawummmsmLaﬂmmmu‘mmaavl,mLuauswamﬂwsmvummmmmaﬁumiaﬂLaﬂmm
fanen wasiioussndnnsBudelissuy inwmiavLﬂmLmﬂwmﬂummmmumma:ua
NBINUTIM

inammi'«avmmsiwaﬂwmsawuLLavﬁmﬂaauaaﬂ LaiAi Redemptlon Gate musIASUTeiy
WILAIY aummsiwaﬂwmsawu Wil nmmmmmmmmmwmmL‘wm‘wa UIENIANITUD

o

anudvdfr Suderumheamuvdeduilasumheamuiiunt Redemption Gate filseneld
UEndnn1sauadlitieniieamuniudiedinsly Redemption gate lnelyitndn

TunsalndinsldiaTesiio Redemption Gate 4 UsEvdnn1T1aldTINAUATRHolUNITUS N IALLEYS
anmaaesaule

UTEINIAN15019W15U Y Redemption Gate Auanansiuluusagiuvinnsniinisldiaiesiled

Uswammiﬁuaamuamm”ﬂsuqumaamamﬂ Gate threshold mufiu3emdnnisifiuaumis lgag
U¥uanlyisnia Redemption Gate mummwluimqmsLLavmaﬂiUwasaam gate period il
USIMIANSLIUANADS Immvﬂimwﬂéﬂ,mLﬂuﬂmmvul”ﬂuiﬂsqmi Wit svwaiBeniinnsAuandu
TUnAsTuS e sAmIue

Y a ad o & A i N o N i a ' . d'
‘memm‘s‘uaamuawﬁw%imaﬂu‘wmﬂamumaa‘uLﬂaﬂuwuaaamumumﬁ Redemptlon Gate v
Usyneldy

U'%ﬁm%’mmwaamu%m%ﬁ%LﬂﬁauLLUaﬂLL}JWN@%Lﬁumijzmmmiﬁﬂ Redemption Gate l¢ilkn A3

améﬂ ‘Redemption Gate fipuszazhaimua Msliiaosiieduunu Redemption Gate LUudu (i1
) el IuﬂimwlummsasmvmmSﬂwmmawuiumummaalm UTINTAN15819RNTUENLENATES

mmwmsawumwmmmwﬂuiwms LLavmewmaawumﬂmLaﬂmaﬂmslmmsm

UiT’:WIT\]ﬂﬂ’1iﬂJaﬁQ'J‘HﬁVlﬁVl%”UW‘U@M@‘U@\WU?EJ@QWUWﬂ‘Uu@iJﬂ‘ﬂUﬂ’ﬁWﬂﬁmqLLa“%iEJMWﬁ‘lﬂ,‘ﬂLEENGYN i
VILﬂEJ’J‘U’eNﬂUﬂ']ﬂ?ILﬂiENZJEJ Redemption Gate SL‘U'J‘LJVI’W’WSHU

N23U3I feeder fund waz fund of funds Lilanawuuaten1eilinsly redemption gate USENIANTS
rfisananiunsiiaenadesiunasmulaienia

S18aLDUALNULAY

IUﬂiﬂ,WlU'i‘lSW]"\]ﬂﬂ’]'ﬁUqu‘NﬂWﬂuI?ILﬂ‘i@QlIE]WQﬂﬁ’YJ G]’]lIﬂENV]u‘U’ﬁWEW]N Wi@ﬂimWUiUWﬁ]ﬂﬂ’ﬁlmﬁj
ﬂ’JWEJWEJ”IEJ’]lIE]EJ’NWV]ﬁW (best effort) IUﬂﬂimﬂmﬁﬂﬂ@QWUUBWBWNLLauﬁl’EﬁJ’Wﬁ’]U’J'lﬂE]\W]u"dﬁ’]EJ‘V]'NLI
mﬂsmmaqmmﬂma memmimaaa’guawﬁmuwmsmﬂmmsaquaMﬂmﬂwaamaammawu
‘Ua’]EW]NVLGMQUNﬁQVWEﬁ’]QJ’]iﬂﬂﬂ‘tﬂi’]EJ’ﬁ LE]EJG]LﬂEJ’JﬂULﬂiENlIE]@Qﬂﬁ’]’J‘UE]\‘lﬂ@\‘iﬁ/mﬂa’]EW]’NvLﬂﬁl’m
MUQﬁE]‘USU'Ju‘UBQﬂE]\W]Uﬂa’]EJWN

- mMsldvneneliSutefuniteamunumdnisulivieasngasudideansafideuisAuniieasyu
(suspension of dealings)

UsEndanIsnausnaRnsaanliunisidgegalaitiu (Juinig) : 1
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naaulaauny loun tauys 8a3a Hun

2. %980 : KT-Ashares-D
o o ° vy & v 1 QY
- insasilan1sivualvigamutugiuniseanldang
ArsssuisunisveAuililduluaudsunamsestesnaniinivua (liquidity fee) :
naewusUN3IY
ansAssanileu liquidity fee liiifufosar (vasyammueamu) : 2.00

S8 DUALNULAY

lunsalgfemhvamuiinisunehumhvau viseduildsumhsamueeniuiwihnsgeviela lned
YaARUATEURY 5 U9IyanMINgAUaVEveINemU USENInnNI15enaAnA1sT sk lsunsinwan
Aged (Liquidity Fee) latudnsliiufosay 2 vosyamviuiuamu

UsEndanisaziansanSeniu Liquidity Fee Tnafindnnislunisfiansaniduluauulouisuay
wuIneiivaEndnnisimun Taefinnsanandadesig 9 FAeder loud annedesvemindaud
nowuamuveanmamavemingaunietadedulafinsenuanmadesvesmdnninginowuamu
Imsmwmmmia1a]‘waJ1imﬂfusuamaﬂiummmimﬂmamwswmaLLaumaaummuLLavmami
Ussdiunndedeiifetoarniiansaviliieliamnsamdunsidmelunauasdouly a vy

q

Tunsdinsinsliindesile Liquidity Fee i Uﬁwwmimmsmﬁaﬂmu Liquidity Fee aBuannng
ﬂiuuammwaauamﬁmaamimﬁmmmwmwaumumﬂ,umwamamwaauﬁuaaﬂamuim (swing

pricing) (£1d1) maﬂmwumﬁﬁuLu&mmiszjmﬂwmsJaamwamaumumﬂumwamswrawsaumm
NDINUTI (anti-dilution levies — ADLs) (en3l) LLauawuﬂiahi’JuﬂUmemﬂumimmimmLasN

anmagosiuld

US¥menaeniiu Liquidity fee Aunnarsiuluudaz Tuviinsidinisldesesiled

v

Tunsdiifinsléiesesile Liquidity Fee & Ruann Liquidity Fee Aidanifiuldazihndudinesu

memmimaamuawﬁmumumemaammw Liquidity Fee #ifiuasa Imwimwﬂéﬂmﬂuamwmam
fisvualulasenis u,aymaﬂﬁumeumuuammﬁmaﬂwmaaammaauLﬂaauaaﬂ waevioUsuan
syeznansiensemthamuiiazFoniivassaniouil ! nufiuisninnisiiuannis 18U k0 /65



naaulaauny loun tauys 8a3a Hun nan

JanssUamemeiulsdvesuigndanisniidedyiudinudoyanamusuvE o unIeamndun
UIINIANSAYIUA

USEVIRNISTeaIUAS AN U Iwazduaaninuilaz s okeuly Wazdns Liquidity Fee ALansng
uANSEEEIAINITeATEMEAMY kag/M3aYar NIV IeAuMgam UM eduURsumheamu
aonle

‘Ui‘H‘VI%G]ﬂ’1i‘U’e)’dﬂ’l‘um/lﬁﬂ/m”NW?JE]QJ@‘U@\WU’JEJ&QWNWﬂ%u@NWIﬂUﬂWSW%WSMWLLa”‘VIiQWﬂﬁ‘LﬂﬂLi’e)\‘i(ﬂ']\‘i 9
VILﬂEJ’J‘UENﬂUﬂ’]{L?ILﬂTENZJ’E) Liquidity Fee Tuaummiuu

USENIANISVRANIUANTN AL UR UL UAIUIN A LTIUNNTTEUINNS A5 WU NSENEaNNaY

Ao v A A A A a a 2 v ) o a
sygznaNmvue NMsUsealdasosllodunnumay/yMsauiuiy 1Juduy Immvmmmulﬂmw
A17NUANIENTIUNNS N.A.0. LLav/wsaammuswwmsawuLLav/wsawmamummuwaummm
WA/ Y5009/ ATUTYOU/NOURY LLav/‘mammsLLﬁ’lﬁULﬂasuLLﬂaﬂlﬁinmmimLuumsim

£
aa v

afmiiﬁmumﬂ‘ﬁm'%amaummgﬂivmﬂL‘wa‘ussmeaﬂivmmaawmﬁ]Lﬂm%uﬂumaawu’aaawuwm
A A

mawuiuﬂawumalﬂ Lﬂiaﬂuauiuimmmﬂs”mﬂL‘waaiwmamammuiwawuummﬂm

NB3NUsIU feeder fund wag fund of funds ienewuuatenelinisly liquidity fee USENIANITIL
Hsanadunislaenndesiunasmulatenis

S18aLDUALNULAY

GL‘Llﬂiﬂ.WlU‘i‘lﬂVlﬁ]ﬂﬂ’]'ﬁU'ﬁ”ﬁQﬂWﬂ”f[fULﬂ'iaﬂllE]@ﬂﬂﬁ’n G]’]iJﬂ@ﬂVlu‘Ua’]EJ‘VI'N Wi@ﬂimi’mi‘lﬂ’lﬁ]ﬂﬂ’ﬁlmﬁj
ﬂ’l’]ﬁJWEJ”IEJ’]lJ@EJNﬂV]ﬁ@ (best effort) IUﬂ’ﬁﬁlﬂW}Mﬂ@QWUUﬁﬂﬁJ%NLLa G]E)iJ’Wli’]U’J”IﬂE]\W]U"dﬁ’]EWﬂQ@J
mﬂmﬂimuamﬂan inwmimam’guawﬁmuwmmﬂmLmaquammﬁlwaamamﬂmawu
ﬂm&mw"l,m VN‘L! N’ﬁQV]Uﬁ’liJ’liﬂﬁﬂW”li’]EJﬁuLE]EJG]LﬂEJ’JﬂULﬂiax‘illa(ﬂ\‘1ﬂa’]’J‘UENﬂE]\W]u‘Ua’]EW]’NVLGH]’m
Muaaa%mmmﬂawuﬂmama

o ' LY ay ° = ] P & v ¢ .
ﬂ']sﬂi‘u%aﬂ']miWﬂau@!'ﬂﬁﬂ"JEl'G;ﬂﬂ5ﬂq§ﬂquqm1ﬂﬂgwauﬂuwubTaUﬂqi%a%qﬂMiWﬂau‘ua\‘]ﬂa\inusqu (swmg
pricing) :

nauUIIMNILY
ansngegalaiiiudosas : 2.00 vesyaA gAY
ﬁ’aﬂagﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

UTENIANI59 WA swing factor Imaﬁmé’ﬂmﬂumiﬁmﬁmL‘ﬁulﬂmuuiamaLLawLmeﬂﬁU‘%ﬁw
Fanmstmualaefiansandadesng q Aderdes liun mu‘wuLLauﬂﬂﬁzmaa'mmwamaﬁmwiwaauﬁuaq
NDWUIIM (transaction costs) muswa]ﬂmsawwaﬁmﬂﬁumauaﬂiummmsmsﬂmﬁuamaasamaa
LLamsaaummmmmsamsﬂsyLmumﬂﬂwawmmmaqmmmmsamlﬂLwal‘mmmsamLuumslm
melunauariiouls o vasiy 9

UTENIANI592WA158U1 Swing Thresholds ImaﬁmﬁﬂmﬂumﬁﬁmmwLﬂulﬂmuuiamaLLauLmeaﬁ'
Uitmdanisimua lagfiansantadosing 9 VILﬂEJ’NJEJQ Igun anmedesvasnesusmmietadeduladi
NIEMUANNATDIRIMANN NS Aine I AL muimsmswaﬂmimawmsmﬂsumauaﬂiummmsma
%mamamwuammmaaa‘um%muﬁumamsﬂmuumﬂi‘j%wLﬂmmaqmmmmsawﬂmLwa'l‘w
asnsadiunisldnelunauasdouly a vy 9

1un3mv1mwammiwmmﬂﬁu partial svvmg pricing f\]vLﬂumﬂﬁmawwvaummssﬁamaiwaﬂmuﬁuaa
mamenaﬂmwmaaawuammamawu msmﬂ‘uuammwaauammwmmaaﬂawm JAAUNIT swing
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naaulaauny loun tauys 8a3a Hun nan

threshold AUssmannsrmue Imaﬁgaﬁw%&qmemﬂwamqu%maﬂﬂamu FUINYAAINTTTe
wihgamu (subscription) vInyarmsdulasumisasuid (switch in) ndaeyadinsusiu
Mheganu (redemption) LLavwﬂmwammiauLﬂaawmaamuaaﬂ (switch out) et T1wazBen
aﬁmsmmmﬂulﬂmmawmwammim‘vmm

UTEINIAN501ANTUNT Swing Pricing wansnsnululsaziuinsidnsldaiesiiell

o vaurlavausnils vsindnns axldld Swing Pricing wiawru Anti-dilution levies — ADL ugianansa
Twsuasesdiolunmsuimsanudssanimagasduld

Uﬁwammiﬂuaamuammvmﬁuauasuawmsaﬂ‘wwﬂﬁuummmumswmsmLLavmammﬂ,ﬂLsaa@m 9
ffetostunisldiedesile Swing Pricing Tuturnistu

USTVINNNSVOANIUENS ML USULNLYI0ansNST swing factor MAUase laaufiusEndansiiuauaas
FoazUuialiinudnsasaaiseylilulasinis

memmi‘uaamuammvmm%awmaawumﬂs”NumaLﬁzjﬂ smmnLﬂuaamamwawﬂmum
msiifinisldiesestio swing pricing LLavmwammi'«avmaamszja‘wmEJawumamﬁﬂmumswmim
wavvdednduladewing q Mfeitesnisldiedesie swing pricing Tufuimsiy siussmianisve
amuawﬁmviuLﬂaauLLUaamimLuumﬂm q ‘vﬂ,mmLuumimamaﬂﬂﬂuammwuaaﬂumﬂ‘u
wiesle swing pricing Tufurihnnsti LLumﬂmwawmﬂgmLszmmszjwmmwwwmmawmu
mamummiuﬂummiaLismLmJN‘LﬂmLLaviwms%awmsawwmsvmmwmLﬁﬂﬂLﬂUiulmuu laile
Sunsinassmiieasu

USENIANISVDANIUANTNALLUR UL UAILUIN A LTUNNTTEUINNS AL WU NSEnaNnau

Ao v A A A A a a 2 v o & a
segznanvue NMsUsealmsosllodunnunay/ysauiuiy tJuduy Immvmmmulﬂmm
A1TNUAIENTIUNNT N.A.0. LLav/wsaammuswwmsawuuav/wswmamummuwaummm
WA/ Y5000/ ATUYOU/NOURY LLav/mawumiLLf’flsuLﬂaﬂuLLﬂaﬂmiwmmimLuumﬂm

Na3U3I feeder fund waz fund of funds Lilanawuuaten1edlinsly swing pricing US¥MInN1TaL
#sanadunisiiaenndesiunasmulatenis

S8 UALNULAY

1Uﬂim1/lU'§‘lSﬁ/]"\]ﬂﬂ’]'ﬁUiuﬁﬁﬂWﬂuIﬂLﬂ‘i@QllE]Wﬂﬂﬁ’ﬂ G]’]lIﬂEN‘Vlu‘UﬁWEW]N mammwuwwmmﬂé’%
ﬂ’JWEJWEJ”IEJ’]lIE]EJ’NWV]ﬁW (best effort) Ium'ﬁmmmmawuﬂmwwLLaumammwmﬂawuﬂm&J‘mam
mﬂmmmmmﬂan memmimaaa’guawﬁmmmsmﬂﬁuLmaquamﬂmﬂwaamamﬂmawu
‘Ua’]EW]NVLGMQUNﬁQVlua’]QJ’]iﬂﬂﬂ‘tﬂi’]EJ’ﬁ LE]EJG]LﬂEJ’JﬂULﬂiENlIE]@Qﬂﬁ’]’J‘Uax‘lﬂ@\‘iﬁ/mﬂa’]EW]’NvL@ﬁ]’m
MUQﬁ@‘UGU'Ju‘UBQﬂE]\W]UUa’]EJWN

' ~ & ' o D] v & v g . . .
mﬁﬁ&lLUEJ&Jﬂ’liGUEl‘lnEm‘u')ﬂa\m‘u‘waswaumunuiuﬂﬂiﬁtla%ﬂEIVI?WElamena\W!ui’m (Anti-Dilution Levies
- ADLs) :

nauUIIMNILY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S1UALLDUANULAY :

Ui‘lﬂﬂﬂ@ﬂ?iﬂuﬂ/\m’ﬁm%i&mLﬂ‘UﬂWﬁiillLUFJQJﬂ’]i‘UEJ"UWEJWLJ’JEJaQVMV]ﬂwWEJUWUV]‘LﬂUﬂW?ﬁEJ‘UWEJ‘I/]i‘WEJﬂ‘LJ
VaINBINUY (Anti-Dilution levies — ADLSs) I@EJEJ‘VTaﬂﬂW{L‘LmWWQ'ﬁﬂﬂLUUVLUGHN‘LJIEJU’]EJLLG LL‘L!’J‘V]’N‘V]
UIHNIANITAINUA Iﬂﬂﬂu@EJﬂ']EJI(ﬂﬂ{]iuL‘UEJ‘ULLﬁw‘Vii@‘USuﬂ?ﬂLLﬁu%i@LLu’mNUQUWU@ﬂﬁ’mﬂ\‘l’m

N.8.61. LLau%iaﬁﬂ,ﬂﬂNUi‘H%ﬁ]ﬂﬂ'ﬁaﬂ‘vmLLauﬁia%U’JﬁNW‘LAV]NQWN’WB‘U 98 N15AMUA ADLs factor 9%
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naaulaauny loun tauys 8a3a Hun nan

miladsladeiietos Tnefinnsaniadesing q Mieados Toun (;TuwuLLa”ﬂ"ﬂ,‘ﬁ’«jWEJ?JWﬂﬂ’]i%EJ%%E]‘UWEJ
NSNIAUYBINDIWUII (transaction costs) Imamwammiawwmimﬂwamaﬂivmmmimsﬂ,m
mama%wmaEJLLavmaaumﬁmuavmamsﬂivmumﬂﬂ%wLﬂm‘uaﬂmmmmiawﬂmLwas[:mmmm
sudunslémelunauas el o vasty 9

A15A1%UA ADLs threshold :ﬁwﬁﬂmﬂumiﬁmimLﬁulﬂmmuiﬂmaLLavLmeaﬁU%@wﬁmmsﬁmum
Tmmwﬁmmi'«avmmmﬁwwmm%aﬂuamwmawamawu Tnefinnsantadesing 4 Mieades
laun amwmawmﬂawuiamia{]a%aﬂwﬂivmamWﬂaawawamnswsmaawuamu TngUsTn
Janisenanasanly mamaﬂsvmmmimsﬂmaLm%wmaaLLavmaaumgmLLavmamiﬂivmumﬂ
Padeifetosviiianunsavildiielaunsosfiunisidnielunauaziouls o vasiiu

USENInn1soafiansaniSuniu ADLs ImmvLﬂumﬂ%mwwﬁ’uﬁ’]miéﬁu@‘mai@ﬁé’mdamawam%ams
VLA UGVIBUDINBINY maunumammwaauammmmmﬂmm fiAtAundt ADLs threshold b
USENIANISAMUA Iﬂwuamﬁaamwuwawuawﬁmaﬂﬂawu mu’ummﬂuammiﬁnwmﬂmmu
(subscription) mﬂuammia‘uLﬂaawmmawum (switch in) ¥inseyarMsuBAuMHEAIY
(redemption) u,awmmamammia‘uLﬂaawmaaamaaﬂ (switch out) Wil seazBniEnsAu
HulunadErusSnsanstamua

US¥mdansimua ADLs Threshold Imd‘ﬁmauammdﬂu

(1) uammiqﬁwmaawwavauLﬂaﬂum mnmmammimmwuwawuua amﬂaauaaﬂ
(2) uammwawmaawmmvmLﬂaﬂum uaammammimsmu‘mnmwuuavamﬂawaaﬂ
FUSENIANITENANATUINMNUA (1) Lag (2) sLusvmwnmmu

Tunsdinfinsléeiesiio ADLs  ADLs MFeniAuldasindudineanu
A v o a = =3 A v ] o o Ao D =
U3Endnn1senaiansanizuniiu ADLs Tuansnsiuluidag Juvinnisndnisldiasesiled

a vauglavuznils UsEndanis agldley ADLs wieuru Swing Pricing usianuisaldsamnuiniosdioluns
USMsAdRsan nAasdula

inamﬂ13°Uaamuammvuwaua%wmsawu‘mﬂ%uﬂuﬂiﬂumswmsmLLavmammmﬂ,ﬂLsaamﬂ i
VILﬂEJ’J"U’eNﬂUﬂ']ﬂ?ILﬂiENZJEJ ADLs 1mu‘mmiuu

‘Ui‘t'ﬁ/lf\]@ﬂ?i%@ﬁﬂﬂﬁ%ﬁ%ﬁ]”ﬂ?ﬂ’]%@%ﬂﬁEJaQ‘Vl‘LJWU’]i”LQUG‘I’JEJL‘U@ 3’311lﬂﬂLU‘LAEJEJWUEJ%U’JEJ@Q%HIU’JHVH
ﬂ’]iVliJﬂ’]{LsULﬂiENiJ@ ADLs LLa“’UiT‘Wlf\]ﬂﬂ?iﬁ]“ﬂ?ﬂ@@‘ﬂ@ﬁﬂ’]ﬂﬁﬂ%u@\ﬂﬂaﬂ‘lﬂi‘ﬂUﬂ’ﬁWﬂﬁm%La‘”‘Vﬁ@
mﬂﬁiﬂﬁ]lﬁ@ﬂmﬁﬂ 9 VILﬂEJ')‘U’eNﬂUﬂ’]{L‘ULﬂiEJ\‘IQJEJ ADLs 1u’;u‘mmiuu muuswammimaamuammviu
LUa‘EJ‘lJLL‘UaQﬂ’]iW]L‘UUﬂWﬂﬂ i Vliﬂﬂ’]LUUﬂ?iﬁi@@ﬂﬁ‘thLﬂLLa’J‘VILﬂEJ’NJ’eNﬂUﬂWSI‘ULﬂi@QEJEJ ADLs Tuiu
mmiuu LLZJ%Wﬂﬂ’]EJﬁa\‘i‘UiWﬂ{]'NL‘Uﬂﬂ?%@ﬁﬂ’]‘EJENWUVIQWQJWMi@‘U’Nﬁ’Ju‘U@QUUWWﬂ?i‘uﬂiﬂﬁ?ﬂﬁﬂ
LiEJﬂLﬂUL\‘iu‘lﬂLLa”iWHﬂ?i%@ﬁﬂ’)ﬂaﬂﬂu%ﬂﬁi‘“ﬂlﬂL‘UF’WIL?EJﬂLﬂUth@UU 11J1®5Uﬂ’13§]®ﬂ$‘5‘1ﬁ14’]86ﬂ‘1/|u

inammwaamuammvLssmmu Anti-dilution levies — ADLs ﬁ]’mmﬂmmEJmstjawmeawuLLa”
amﬂaawuwawum ‘mamaﬂwm8awuLLa~aULUawwmﬂawuaaﬂ meﬂﬂmﬂwuwmu ADLs
threshold wuswmmmh iaum‘uawamms‘uaamua%ﬁm“Wﬁmm’m’mumamﬁmsmﬂLmJ ADLs i
LLmﬂmﬂﬂ‘lﬂ.ﬂ LLa”“UEJa\‘i’JuaVIﬁMﬁ]“MJEJﬂ’muﬂLWZJLG]?,ﬂuﬂ’]iLifJﬂLﬂULQWW”iWEJVWl’]S?EJﬂ’]iGZI’e]WLJ’JEJanu
LLa”ﬁULUaEJu%U’JEJa\WluLﬂH ‘masznaﬂwmaaamuLLavaULUaawmaaa%uaaﬂiuﬂsmmmﬂmu
Lmewmwammmvmvaumim

inammwaamuammvﬂsuL‘wwsaamamﬁ ADLs VlLiEJﬂLﬂ‘U ‘?Nf\]‘“‘UiULWZLIhJLﬂu@@i’]ﬁﬂamﬂi“‘ﬂb
Tulasenis Iﬂﬂﬂiwﬂf\]ﬂﬂﬁﬁ]”wﬂLNEJ‘VI’NL’JUi"?IWUEJ\‘IUiNVH]@ﬂ’1‘JIUWUQ?!@%%?Hﬁ?ﬂﬂ@ﬂﬁﬂ@\?%ﬂi’mﬁi@
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Ao v A A A A a a 2 v o & a
sygzaNivue NMsusealdasoslledunnutay/vMsauiuiy 1Juduy Imsavmmmulﬂmw
A17NUAIENTIUNNT N.A.0. LLaV/maamﬂmuswammsmmuavmawmamummuwaummm
WA/ TS 00YRYIN/ATUTYOU/WNOURY LLav/‘mammsLLf’TLszJL‘LJaEJuLLiJaﬂmiwmmmimLuumﬂm

agalsfin mﬂ‘ﬁLﬂ%@ﬂﬁ@ﬁd’ﬁ'@qﬂi vasfifloussmmansynunsauiioafiatuiulfemieiidng
amulunemusioly esesleillulad mqﬂivmﬂL‘waaiwmamauLmuimaww,mamﬂﬂ

NBNUsIU feeder fund wag fund of funds ienewuuateniedinisly ADLs uTEndan1sagiansan
siunslidenagesiunasulatenis

S18aLDUALNULAY

IUﬂimVIU‘i‘HV]ﬁ]ﬂﬂ’]'iﬂ'iuﬁﬂﬂﬁ/]’i]iﬁm'ﬁaﬂ‘&laﬂﬂﬂﬁ’n mmawuﬂmww Wi@ﬂim%UiEVIﬁ]ﬂﬂ’ﬁlgﬂﬂj
ﬂ’J’]ﬂJWEI']EJ’]lJ@EJNﬂV]ﬁG] (best effort) GLUﬂ’]i(;‘]ﬂG]’]iJﬂ@QVlu‘Uﬁ’WEWVNLLa GlE)iJ’WIi’]U’J”IﬂE]\W]UIJﬁ']FJV]’N@J
mis[fmmamamﬂan Uiiﬂ%ﬁ]@ﬂ’ﬁ%ﬁ]ﬁﬂuﬁ%ﬁm% WmsmﬂmLmaﬂuamﬂan’lwaamaammmwu
‘Umama"l,m VN‘L! Naﬂ%ua’m”ﬁﬂﬁmﬂ”ﬁ’]EJﬁuL’e]EIG]LﬂEJ’JﬂULﬂiENlIE]G]Qﬂa’]’J‘UENﬂENWUIJﬁ’]FJV]’NVLGH]’m
Muqaa%mu‘umﬂawuﬂmww

- MamnuaReuluwsadadnialunissumdeuigAuniieau
ay Y v o ' . .
szeznafeIndsdImtinaun1vIsAunlIeamuY (notice period) :

naINUsUNIN

a

Waleniieanudeinslaaauniteamuyaaniunds : 10.00 % vesyarmindduans

q

ApIIIUSENIan1saltdunan : 7 Suviinis

S8R UALNULAY

U3ENIANT59Eiia1santy Notice period gegalilifiu 7 Swins Weglenthuamusianislanauniie
amulnedyaAiund Segaz 10 vesyarmningduansvenamu

inmmﬂ15mawmm'fhﬂ,l,ammumumnmwmammmwmﬂaumimaﬂwmamm (Notice
period) Iﬂawaﬂm'ﬂumawmimL’LJ‘u"LiJm:uuT,&Jm8LLauu,mmwuwwmmiﬂmum Thefansan
Padusing 4 Tieados laun NM3UTEEILANNAGBIYBINDIUTIN ANNATBIVBINAIN wiothdedulai
ﬂiuwuamWﬂaawamaﬂmwamawmwmwu Tneusondnnsenafiansanld JoyaUsvannnIsney
ImﬁuamﬁmwmaLLaumaammmuuaumamiﬂiuLmumﬂ‘ﬂw&mLﬂmsuaqmmmmmmimLW@I‘M
anansosudumslemelunauasdouly ﬁumuuu“}

UTEndan1ToNaNanTanAIun Notice period iupnansiulunsiaztuvinnsniinslaiasesdisilla

U3Evdnn1se1aaziinnsanlylld Notice Period Aldlunsdifinewusiuiianmadeiisans Madduegiu
AagillavesuseNIANIg

UTENIAN1901914 Notice period saduATasiinlunsuImsANEsdn NAaduld

Iuﬂimwumﬂﬁu Notice perlod LLavummwﬂwmaﬁmmaauaauma Uﬁiﬂ%ﬁ]@ﬂ?ﬁ%@ﬂﬂlua%ﬁ%ﬁ]u
ﬂgUWﬂUﬂ’]ﬁ\‘imlﬂﬂ’lﬂ Notice peI'IOd ‘LJ‘L!LGU“LJL@EJ'JﬂUﬂWﬁﬂﬂlﬁm’]ﬂJUﬂﬁﬂu’JuVWﬂ'ﬂEIﬂ’]iﬂ’JEJ mu USEN
dIan1soranansanly Notice period sufuieesiiodu Taun quU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Laz#IoLATOILDDUY 9

UsEndansveanudnsiazUsuiiuniean Notice period lamufiussminnisiivaunis Jaazusuiiia

laiifiu Notice period geanditmualilulasanis lngusmiansaidamemadvlsdvosuitnians
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N2 feeder fund Uae fund of funds ienawuuatendinisly notice period USE¥MIANTS
anansnaviinsanaliunisiidenadesiunasyulatemsla

S18aZDUALNULAY

IUﬂimVIUi‘H‘Wﬁ]ﬂﬂ’]'ﬁU'ﬁ”ﬁQﬂWﬁ]”IEULﬂiaﬂlJaﬂﬂﬂﬁ’n mmawuﬂmww mammwuwwammﬂéﬂ%
ﬂ’J’]ﬁJWEI']EJ'HJ@EJNﬂVIﬁ@ (best effort) GLUﬂ’limﬂW]iJﬂ’eNVlu‘Uﬁ’WEWlNLLa G]E)iJ’Wlﬁ’]U’J”IﬂE]\W]UIJﬁ']PJV]’N@J
ﬂ’]ﬂ?ﬁLﬂiENiJ@@\'iﬂa”l’J Uiiﬁ%ﬁ]@ﬂ’ﬁ%ﬁ]ﬁﬂuﬁ%ﬁm% Wﬁ]'ﬁm’]e[fl]LﬂiENlIE]G]ﬂﬂ’ﬁ']’ﬂ,ﬁﬂﬁ]@ﬂaaﬂﬂUﬂENVlu
‘Um&mm"l,m VN‘L! NﬁQmuaﬁuﬂiﬂﬁﬂﬁfﬂi’]EJﬁ‘”LE’]EIG]LﬂEJ’JﬂULﬂiE]\TZLIE]GNﬂa’]’J‘UENﬂENVMIJﬁ’]PJV]’NVLGH]’]ﬂ
Muqaa%mu‘umnawuﬂmww

IWATUNMTVIBAUNLIERINU (redemption gate) :
nesnusIMAlY
AunsYERumiteasulidndneeas : 10.00 vowarmindAuavEuene LI
TngusenianisagldiwaunisvieAumiseasuliiiv : 7 fwins
lunnsauran : 30 u

S19aLDUALNULAY

USEndnn1se1afiansanld Redemption Gate LawwmimwLﬂmaawuﬂWimﬂuﬂﬂm viseuUsziliui
aonunsaionaarliund Tnefiansandadese q Miieates leua ausfurnulunaade snemsnday,
ANNATDIYBINAINAARIIINATILUNR, anTmAdeIYBINMUEAUNG, annadosesnewulidenados
udsunanislaoeuveanemy, innslaaeurinung, Aanslaaeuannni Redemption Gate 7i
Auuall ‘maﬂﬁmaauqwnamuamwmaawawaﬂmwawﬂaqwusmawu IngUSENInN1se1afIuA
Jeulaiteusdanunsaifiliun@de Gate threshold 1¢

IuﬂimwmwmmimwumLﬂau"lﬂlLwammamummﬂuﬂﬂmma Gate threshold Tunseisenan
Redemptlon Gate ﬁ]ulﬁzjl,awuaummiszjamﬁlmm ammmaauaméaasmwuwawuawﬁmmﬂawu
mamuuammwaauawsmwmmmﬂawm JdAyinAunseuInnIn Gate threshold wmwwmi
AU Iﬂa‘mmam%mwuwawuawamaaﬂawu mmmmﬂuammwawmaawu (subscription)
UIn mamm‘aﬁmﬂaauwmaawum (switch in) vmmamammimaﬂwuwawu (redemption) Lag
‘vmm&Juammsauﬂaawmaawuaaﬂ (switch out)

“memﬂ1'ia.uwmsmmmumﬁmﬁu%ﬂwmanwumm Redemptlon Gate Immimaamuammu
(pro-rata basis) maqmaﬁwaﬂwmaaﬂwuLLauaULanaaﬂ u 3‘141/11‘0 Redemption Gate

UTENINNI5019WI5UINMUA Redemption Gate iy gate period Tuusazadaumnanafiile us
Redemption Gate qrlalsng Redemption Gate Fush waz gate period arllinnndsedumnanud
seylilulasanis

maaiwaﬂwmamwmmvauLUa&Juaaﬂmummaa tniamsasilurhsmensluiuihnisiuderiu
Mdgamuinly 'mJﬂummﬁwamuwmaawuuauauLﬂaauaaﬂiuummammu (pro rata basis) Ing/lsl
finsdnaruneu- ‘Viawaammiwaﬂwmaawuu,aua‘uLUasJuwmaawuaaﬂ Wl UiEndnn1saziln
iwwaawuwawummmaﬂLaﬂmaqmu‘mmaa"l,mmewammsmuuwummmaaiumi&JﬂLaﬂmaa
Kanam wazdieuisninnsBudaldszu inwmimL'UﬂLN&f[,wmuiwuma%mumwuama
NOUTIN

inwmimmmiﬁwajamuwmaawwaxé’uLﬂaauaaﬂ LA Redemption Gate musAsuTeru

VI‘u’JEJﬁQ‘V]‘L! 3% ’Jummiiwaﬂwmaawu mu LUULLWﬂimmﬂ@QWU@Jﬂﬂ’]Wﬂ@@QL'WEN‘WE] 'U‘i‘iﬂﬂ/]ﬁ]@ﬂ’]‘i“llﬁ]
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a ad o & A 1 A o a | a i . ~ v
anuansagsureAumhvawuvsaduasunheamuiiunil Redemption Gate NUszAlY
UsEndnn1sauddlitieviieamuniudlelinsly Redemption gate lngliitndn

TunsalndinsldiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRHETUNITUS ALY
anmaaesaule

UTENIAN15019N5UN LY Redemption Gate uanansiuluusagiuvinnisniinisldiaiesiledl

inammiﬁuaamuammvﬂsuqumaamamﬂ Gate threshold aufiu3emdnnisiiuaumas lagay
U¥uanlyisnga Redemption Gate mummvuluimqmiLLavm@ﬂiUwasaam gate period il
USIMIANSLIUANADT Immvﬂimwﬂéﬂ,mmumwmmlﬁu‘lmqmi Wit svwatBeniinisAuandy
TUnAsTUS Ma NN SR mIuA

A v o a ad o & A i N o a i a ' . d'
‘U?H‘VIT\]G']ﬂ'ﬁ‘U’e]ﬁﬂ'JUﬂVlﬁV]ﬁ]%iU‘?]@ﬂu‘Viu’JEJaﬂVJUﬁiEJﬂULUaEJu%u’JEJaQVJ‘LJLﬂ‘Hﬂ'DW Redemptlon Gate v
Uszneldy

U'%ﬁm%’mmiﬁuaamuﬁm%ﬁ%LﬂﬁauLLUmLLp’mwﬁLﬁuﬂﬁijwdnﬂﬂsﬁﬂ Redemption Gate l¢ilkn 113

*améﬂ ‘Redemption Gate fipuszazhaimua Msliiaosiioduunu Redemption Gate LUudu (i1
) il Iuﬂimwlmmmsmmvmmﬂﬂwmaawuiumummaalm UTENTAN15019RTUENENATES

mmwmsawumwmmwaﬂuiwms LLavmeawmaawumﬂﬂﬂLaﬂmaﬂmslmmm

‘Ui‘l‘ﬁ/lf\]ﬂﬂ’1iﬂJa’dﬂ’J‘Hﬂ‘Vlﬁ%ﬂ”uﬁ‘UaﬂJa‘U@ﬂﬁu’)ﬂaﬂ%uwﬂ‘l]uﬂuﬂ‘fﬂUﬂﬁW‘ﬂ’ﬁﬂﬂLLa‘“‘VIiQMWﬁ‘Lﬂ‘ﬂLiENGYN i
VILﬂEJ’J‘U’eNﬂUﬂ'ﬁSL‘?ILﬂiﬁNZJEJ Redemption Gate sLmummsuu

N2 feeder fund waz fund of funds Lilanawuuaten1eilinisly redemption gate USENIANTS
agfisananiunmsiiaenadesiunasyulalenis

S19aLDUALNULAY

IUﬂifUVIUiMVl"\]ﬂﬂ’]'ﬁU'ﬁuﬁQﬂWﬂuIﬂLﬂ‘iE]QllE]Wﬂﬂﬁ’]’J G]’]iJﬂ@QVlu‘Uﬁ'?EW]'N maﬂimwuwwammﬂéﬂ%
ﬂ’JWEJWEJ”IEJ’]lJ@EJ’NWV]ﬁW (best effort) IUﬂﬂimﬂW}Mﬂ@ﬁW‘UUIﬂ’W%NLLauG]E)QJ’Wli’]U’J”IﬂE]\W]Uﬂﬁ’]EJ‘V]'NEJ
mﬂmmmmmﬂan inmmmimaaa’guawﬁwmwmimﬂmLmaquamamﬂwaamaammawu
‘Ua’]EW]NIGWNUN@QVME?{’]&J’]iﬂﬂﬂ‘tﬂi’]EJ’ﬁ LE]EJG]LﬂEJ’JﬂULﬂiaﬂll@@ﬁﬂﬁ’]’J‘UE]\‘lﬂENVWﬂﬁWEW]’NVLGH]’m
MUQﬁ@‘USU'Ju‘UENﬂE]\W]Uﬂa’]EMN

- mMsldvnenieliSutefunitamunumdisulivieasngasudidansafideuisAuniieasyu
(suspension of dealings)

UsEndanIsnausnaRnsaanliunisidgegalaitiu (Juinig) : 1
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3. Y98 : KT-Ashares-R
= P ° vy & v CEA)
- insesilan1sivualvigamutugTunseanlddng
ArsssuisunisvreAuililduluaudsunavisessesnaniinivua (liquidity fee) :
nauUIIMNILY
ansnAssanileu liquidity fee liitiufosa (veasyadnueamu) : 2.00

S19aLDUALNULAY

lunsalgfemhvamuiinisnehumhvamu viseduilasumhsamuesniuiwinisgeviela lned
WaARUATEERY 5 UaNarMINgAUgVEUeINemU USENIAN15enaAnA1s TSl dsunsInwan N
Aaaa (Liquidity Fee) lalugnanliiiuiosas 2 vesyarviizadvu

UiTndnnsasiansanGeniiu Liquidity Fee Tnaiinannislumsionsanduluauulouisiay
wuIneiivaEndnnisimun Taefinnsanandadesiig 9 fAeder ldud anmedesveminddud
nesuawwSean mamevemindduvieiatedulaiinsemuanmagesvemdnuindiinewuamu
Imsmiwmm3@1'«J‘wfa1imﬂf’uﬁuauaﬂivmmmimﬂmamamwuaaLLavmaaummuLLavmami
Ussdivnndedeiifetoarniiasnsavildiieliaunsamdunsidmelunauasdouly a vy
‘l

Iuﬂimwumﬂmmawa Liquidity Fee ‘Ll Uiiﬁ%ﬂﬂﬂﬁiﬁ’]ﬂ’ﬁmiﬂﬂmﬂ Liquidity Fee L‘WQJLG]@JQ’mﬂWi
ﬂiUﬂJﬁﬂ’]ﬂiWEJﬂ‘uﬂVlﬁﬂ’JEJ?1(513ﬂ’]iﬂ’]‘L!’JﬂJ‘V]ﬂv‘lﬂﬁ]‘l«!ﬁ]ﬂﬂiﬂﬂﬂﬁ“ﬂ@‘mEJ‘V]iWEJﬂ‘LJ"UENﬂENWUi’JEJ (swing
prlcmg) (ﬂﬁll) ‘Vliaﬂ’]iLWNﬂ’]ﬁiﬁJLUEJﬂ,Jﬂ'ﬁ‘leJ“UWEJWIJ’JEJﬁﬂﬂiJﬂﬁuﬂ@Uﬁmﬂﬂﬂuﬂ’ﬁ‘U@?ﬂEJ‘V]?WEJG‘L!‘UEN

N uTM (anti-dilution levies — ADLs) (i) Lavasse et dlelum s e
amwwaaﬂaulﬂ

USTMeasenLAu Liquidity fee Aunnasiulundas Tuvihnisidnsldinsesiletl

¥

Tupsdindinisldiesesilo Liquidity Fee § Guain Liquidity Fee MiSentiuldazihndudinesu

UIEN 5@mﬁsuaamuammuﬂiuqumaamamw Liquidity Fee #ifiuasa Imwimwmlﬁlmﬂuamwam
fismualulasanis Ll,amsaﬂiumeumwammimaﬂwmaawumaauLﬂaauaaﬂ wavdeUsuan
ivsvL’JmmsaamammaaﬂmmvLssmmumﬁismusmu ! gnnuiEendansiuaunis Tasudon
ammsavmmstﬁmLfmlenmaauwmmmswmaa%mummauanawm’mmamumwmmamm

USENIANITNINUA

USEVIRNMSTeaIUANSANuAs1wazduaaninusilaz o keuly Wazdns Liquidity Fee Auansng
UANTEEEIANITEATEMNEAMY kAg/M3aYar NV IEAUMEam UV aduURsumeamu
panla

USEnianisveanudvinaziiteyavewhsauynviliaunldlunmsinnsantasvsesdindulazesing 9
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ARgesiunslidiaTesiie Liquidity Fee Tuduvinisiu

USENIANISVRANUANTN AL UR UL UAIUIN A LTIUNNTTEUINNSI0ATD950 WU NSEnaNnau

Ao v A A A A a a 2 v o I3 a
sygzamvue NMsusealdasosdledunnuay//Msauiuiy 1Juduy Immvmmmulﬂmw
A17NUANIENTIUNNT N.A.0. LLa“J/maammuswwmsamuLLavmsawmamummuwaummm
WA/ Y500 YR I9/ATUTOU/WNOURY LLav/‘mammsLLﬁ’lsuLﬂasuLLﬂaﬂleiwmmimLuumsim

v
aa v

éﬂﬂiﬁﬁmmmﬂ‘ﬁm'%amaummgﬂivmﬂL‘wamimeamvmmaawawLﬂmmuﬂuwawu’wawwm
IS

mawuiuﬂawumlﬂ Lﬂi@QNQUIN‘lﬂiJQMQUi”?{QﬂLW@ﬂi’NNam@ULLVluSLﬁﬂ’E)\WluLLWE)EJ’NIG‘I

NBNUIIU feeder fund wag fund of funds ienewuuateniedinisly liquidity fee USENIANITIL
#sanadunisliaenndesiunasmulatenis

S8R UALNULAY

‘LummwmwammﬁﬂiumﬂmﬂmLmaquammma G]’]iJﬂ@QVlu‘Uﬁ’]EJ‘VI'N Wi@ﬂim%UiEVIﬁ]ﬂﬂ’ﬁlgﬂﬂj
ﬂ’J’]ﬂJWEJ']EJ’]lJ@EJNﬂV]ﬁ@ (best effort) GLUﬂ’]i(;‘]ﬂG]’]iJﬂ@QVlu‘Uﬁ’WEJVlNLLa GlE)iJ’WIi’]U’J”IﬂE]\W]Uﬂﬁ']FJV]’N@J
mﬂmmamamﬂan inmmmwam’guawﬁm WmsmﬂmLmaﬂuamﬂmﬂwaamaammawu
‘Umama"l,m VN‘L! Naﬂ%ua’m’liﬂﬁﬂ‘hﬂi’]EJﬁuLE]EJG]LﬂEJ’JﬂULﬂiax‘ill’e]@Qﬂa’]’J‘UENﬂENWUIJﬁ’]FJV]’NVLGH]’m
Muqaa%mu‘umﬂawuﬂmww

o ' LY ay ° = v P & v ¢ .
ﬂqsﬂiugaﬂqmiv‘lﬂau@!'ﬂﬁﬂ"JEl'6;19]5ﬂ']iﬂquqm1ﬂﬂgwauﬂquOIUﬂqi%a%qﬂVliWﬂau‘ua\‘]ﬂa\inusqu (swmg
pricing) :

nauIIMNILY
ansngegalaiiiudosas : 2.00 vesyaA gAY
é’w%‘%ﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

UTENIAN159 NI swing factor Imaﬁmé’ﬂmﬂumiﬁmﬁmLﬂulﬂmuuiamaLLauLmeﬂﬁU‘%ﬁw
Fanmstmualaefiansandadesng q Aderdes laun mu‘wuLLauﬂﬂﬁzﬁma'mmiévamaﬁmwiwaauﬁuaq
NDWUIIM (transaction costs) muswfﬂﬂmsmawmsmﬂﬁumauaﬂswmmmsma’lmamaasamaa
LLavmaaummmwmamsﬂswLmumﬂﬂa%mﬂmmaﬂmmmmsamlmLwalmammmLuumslm
melunauas oy o vasiy 9

UTENIAN1592WA158U1 Swing Thresholds ImaﬁmﬁﬂmﬂumiﬁmmwL‘ﬁulﬂmuuiamaLLavLmeaﬁ
Uitmdanisdmua lasfiansantadosing 9 VILﬂEJ’NJaQ 1un anmagosesnemusmvietadvdulad

NIENUANNARDIVDINANNINETIND LAY muiﬂsmawammimawmsmﬂmauaﬂivmmmsma
%vuaLm%wuasJLLamaaaum%’mummamsﬂmuumﬂﬁ%wLﬂmmaqmmmmsawﬂmLwa"L‘w
asnsadiunisldnelunauasdouly o sty 9

1uﬂimwuwmﬂﬂ’ﬁwmsmﬂﬂu partial swing pricing f\]wLUumiIGULaW%’mVHmi‘UE]GUWEJI@V]E‘IG]G’J‘U“UEN
mamqjaﬂmwmaawuamamaaﬂawu msmnu:uammswaauamamwmmmﬂawu fAAunI svvmg
threshold iuSendnnisimun Imamuamﬁvasmwmsawuawﬁmamawu AUIANYAAINTTTD
Mhganu (subscription) mﬂuammia‘uLﬂaawmaawum (switch in) wﬂmauammimaﬂu
Mhganu (redemption) Uag Mﬂmamammﬁa‘uL‘Uaawmaawuaaﬂ (switch out) Wil saziden
aﬁﬂnimmmmﬂﬂmmwuswammsmvmm

UTENIAN5O1ANSUILT Swing Pricing wansinanululsaz iuinnsidnisldasesiioll

a vauglavaznils USEndnnis agldly Swing Pricing wienAu Anti-dilution levies — ADL ufi@snsa
i1 38/ 65



naaulaauny loun tauys 8a3a Hun

Tgsutuesasiialunisusmsanuidesaninaassdule

mwammiﬁuaamuammvmGuamasuawu’asaﬂwuwﬂﬁzjummmumswmsmLLavmammﬂ,ﬂLiaa@m 9
fdetostunisléiedesile Swing Pricing Tufurnistu

USTVINNSVOANIUENS ML USULLYI0andNST swing factor MAUase laaufiusEndanisiiuaumas
FoazUuiuliinudnsaaniseylilulasimnis

mwammi‘uaamuammvmm%awmaawumﬂi”NumaLﬁzjﬂ sfmmnLﬂuaamamwawﬂmum
msiifinisldiesestio swing pricing LLavmwa}mmi'«avmaama‘wmEJawumamﬂﬂlﬁi’ﬂumswmim
wavvdodnduladewing q Mfeitesnisldiedesie swine pricing Tufuimsiy siussmianisve
m'guawﬁmviuLUaEJuLL‘LJaamimLuumﬂm q ‘vﬂ,mmLuumimamaﬂﬂlﬂua’mmmmaanumﬂm
wSesle swing pricing Tufurhnnsti Lmeﬂmwawi'mgfmLszmmszja‘wu’aaawumwmmawmu
%mummiuﬂummiaLiemLmJNuimLLaviwms%mwawwmsvmEJLGUWLisJﬂLﬂuiulmuu Taile
Sumsinassmiieasu

USENIANISVRENIUANTNALLURE UL UAIUIN A LIUNNTTEUINNSI0AT9L WU NSEnannau

Ao v A A A A a a 2 v o o a
segznanvua Msusenaldnsosdlodunnunay/yMsauiuiy 1Juduy Immvmmwulﬂmw
A1INUAIENTIUNNT N.A.0. LLav/wsaammuswwmsawuLLav/wswmamummuwaummm
WA/ Y5000/ ATUYOU/NOURY LLav/‘mammiLLf’ﬁ'lsuL‘LJasJuLLiJaﬂmiwmﬂmimLuumﬂm

Na3UsI feeder fund waz fund of funds Lilanawuuaten1edinsly swing pricing US¥MIAN1TaL
#sanadunislaenndesiunasmulatenis

S8 UALNULAY

114ﬂ§m1’lU'§19‘1/]ﬁ]ﬂﬂ’]'ﬁU'ﬁuﬁQﬂWﬂuIﬂLF’W'iENlJE]WQﬂﬁ’YJ mmawwmamq maﬂimwuwwmmﬂéﬂ%
ﬂ’JWEJWEJ”IEJ’]lJ@EJ’NWV]ﬁ@ (best effort) IUﬂﬂimﬂW}Mﬂ@QW‘UUB’WWNLLauG]E)QJ’Wli’]U’J”IﬂE]\W]Uﬂﬁ’]EJ‘V]'NEJ
mﬂmmmuamﬂan waﬁmmimaaa’suawﬁw%wmsmﬂmLmaquamﬂmﬂwaamﬂamﬂmmwu
‘Ua’]EW]NIGWNUN@QVMEW&J’]iﬂﬂﬂ‘tﬂi’]EJa LE]EJG]LﬂEJ’JﬂULﬂiaﬂll@@ﬁﬂﬁ’]’J‘UE]\‘lﬂENﬁ/m‘UaWEW]’NVLGH]’m
MUQﬁ@‘U“U'Ju‘UENﬂE]\W]Uﬂa’]EMN

' )~ & ' o ] v & o ¢ . e . .
ﬂ‘]ﬁiia.lLuﬂuﬂﬁﬁlja‘tnEWI‘LI’)EJ’s'ixi‘V!‘Ll‘Vlaswaumunuiuﬂﬂi%a%ﬂEIVISWElamJENna\W!ui'D%J (Anti-Dilution Levies
- ADLs) :

NauUIIMNIY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY

‘Ui‘[‘&‘ﬂ"\]ﬂﬂ?iﬁl“"v\m’ﬁmﬁLiEJﬂLﬂUﬂWﬁiiiJLUEJiJﬂ’ﬁ“ZI@?ﬂEJ‘WLJ’JEJaﬂWUV]ﬂ”WEJuW‘HV]‘Lﬂ,Uﬂﬁ“(JBGUWEJ’V]i‘WEJﬂ‘LJ
VDINBIVU (Anti-Dilution levies — ADLSs) I@EJEJ‘M&ﬂﬂWﬂUﬂWi‘WQW?MWLU‘LJVLUGHNUIEJU’]EJLLG LLL!’J’V]’N‘V]
UIHNIANITAINUA Iﬂﬂ%v@ﬂﬂ’]ﬂiﬁ]ﬂ{]ivwEJ‘ULLav‘Vﬁ@‘Uiuﬂ’WiLLav‘Vﬁ@LLN’JV]N‘UQUGWJEN?!'mﬂQ’m

N.8.61. LLaumaammmwr«mmiaﬂ‘muLLaumwm&mwmmmaau 98 N15AIUA ADLs factor Qb
muﬂmi‘j%&mmmmm I@EJW"\]']?W’]%QQEJMN 9 WLﬂEJ’J"UEN lauA G]‘LJV]‘LJLLauﬂ'ﬂ"UfmEJ‘\J’]ﬂﬂ’]i‘?IEJ‘]/ﬁEJGUWFJ
WiWEJﬂ‘LJ“UENﬂENWLﬁ’J@J (transaction costs) IG]EJ‘U?EW]?JG]ﬂ’158']QW“G’]iﬂﬂI“U‘U@QJﬁUiu@J’]ﬂm’ﬁﬂﬁEﬂ,ﬁl
‘UEJL‘W?J?JN‘WQJEJEJLLG“ﬁi@ﬂllllmﬁﬁuuauﬂi@ﬂ?iﬂi“mu%?ﬂ{jﬂﬂﬂ‘ﬂLﬂEJ’J"UENLV]’W]ﬁ'mWiﬂVﬁ‘lWLW@IVIﬁWQﬂiﬂ
GW’]LN‘L!ﬂ'ﬁiWﬂ’]EJIUL’Jﬁ’]LLa”NEJ‘L!l‘U 3% Gumvuu 9

ANSMIUUA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmuuiamaLLaummmﬂu’%@’w%’mmiﬁmum
Imamwammi%muam{]a%mmmﬁuamuamwmawammm Tneiarsanadesing o Mhetos
1A am‘wv-waamqﬂaqwmwma{maaﬂmmmmuamWﬂaawawaﬂmwsmawuawu TngusTm

uti1 39/ 65



naaulaauny loun tauys 8a3a Hun nan

Jnn1se1anasanly °U’e)llﬁﬂi”lﬂmﬂ’ﬁﬂqEJIGWJ’e)LVIQQN%N’OEJLLa”‘Vii’e]ﬂllllmg’mLLa”‘Vii’e]ﬂqi‘lJiuLiJ‘u%qﬂ
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USEMInn1sonafiansaniSuniu ADLs ImEmvL{Jumﬂﬁawwﬁfuﬁﬂmiéﬁu@mai@ﬁé’mdammuaﬁﬁama
VUILAN UAVIBUDINBINY mwﬂwammwaauawﬁmwmmmﬂmm fiAiAundt ADLs threshold i
USENIANISAMUA Imamamﬁnamwuwawuawﬁmaﬂﬂawu mu’ummﬂuammisﬁwmsaqm
(subscription) mﬂuammia‘uLﬂaawmaamwﬁm (switch in) ¥inseyarMsveAumHEaIY
(redemption) u,awmmamammia‘uLﬂaawmaaamaaﬂ (switch out) Wil seazBniEnsAu
HulunadErusSnsanstisun

US¥ndan1simua ADLs Threshold Imd‘mammmdﬂu

(1) uammwwmaawwavauLﬂasum mnmmammimsmwuwawuua amﬂaauaaﬂ
2) uammwwmaawuuavauLﬂaﬂum uaammammimmwmstwuLLa”aULUasJuaan
FaUSENIANITENANATUIMNRUA (1) ez (2) SLusvmwnmanu

Tunsdifinsléesesiie ADLs # ADLs MiFeniAuldasindudineanu
A v o a = =3 - v ] o o Ao D =1
U3Endnan1senaiiansanizuniiu ADLs Tuansnsiuluidaz Juvinnisndnisldasesiled

a vauglavuznils UsEndanis agldly ADLs wieuru Swing Pricing usianusaldsmniuiniosdioluns
USMsAdRsan nAasdula

inamm5°UaamuammvmﬁuauamawmsJawu‘mﬂﬂjumuﬂiﬂumswmsmLLavmammaﬂfﬂLsaqu i
VILﬂEJ’J"U’eNﬂUﬂ']ﬂ?ILﬂiENZJEJ ADLs I‘LJ’J‘IJVHﬂWi‘LJ‘U

inammimaamuammwmm%awmammmﬁvNumm‘m 3’]3JL‘U’1LUUEJ@@%EJ%U’JEJ@Q%HIU’JHVH
ﬂ']iVliJﬂ’]{LsULﬂi@\‘liJ@ ADLs LLa”‘Ui‘HVIT\]ﬂﬂ?i%”ﬂ?ﬂ@@%@ﬁﬂ’]ﬂﬁﬂ%u@ﬂﬂaﬂ‘lﬂl‘ﬁuwﬁwfﬂﬁm’]LLa‘“‘Vﬁ@
Wﬂﬁ‘iﬂﬁ]LiENWN 9 VILﬂEJ'J‘U’eNﬂUﬂ’]{LSULﬂiEJ\‘IQJEJ ADLs Iu'aummiuu mumwammimaamuammviu
L‘Ua&’mLLUaﬂﬂ’ﬁﬂ’]L‘UUﬂWﬂﬂ ) Vliﬂﬂ’]LUUﬂ?iﬁi@@ﬂﬁ‘thLﬂLLaTVILﬂEJ’NJ’eNﬂUﬂWSIGULﬂiENEJEJ ADLs Tuiu
mmiuu LLZJ%Wﬂﬂ’]EJﬁa\TUSWﬂ{]'NL‘Uﬂﬂ?‘ﬁ@ﬁﬂ’]‘EJENWUWQMMWMiQU’]Qﬂ’Ju‘UGQUUVHﬂ?i‘uﬂiﬂﬁ?llﬁﬂ
LiEJﬂLﬂ‘UL\‘I‘L«!‘lﬂLLa“’iWHﬂ?i%@%ﬂ’)ﬂaﬂﬂu%ﬂﬁi‘“ﬂ?ﬂL‘Uﬂ%LiHﬂLﬂUlﬂlﬂuu hﬂmumif\maswuwawu

inammimaamuammvLssmmu Anti-dilution levies — ADLs ﬁﬂﬂN‘VW!’ﬁWEJﬂ’]i‘ZIE)VIu’JEJanuLLa”
amﬂaawuwawum ‘mamaﬂwm8awuLLa°aULUawwmﬂawuaaﬂ meﬂﬂmﬂwuwmu ADLs
threshold wuswmmmiﬁ imm‘uswammsmaamua%ﬁm“WﬁmmmmmamﬁmsmﬂLmJ ADLs i
LLmﬂmﬂﬂuim LLa‘”‘UEJﬂ\ﬂ‘L!?IVIﬁW\]”MJEJm%uﬂL‘INEJLmﬂ,umiLiﬂﬂLﬂULQWW“’i’]EJVWl’]iWEJmi"ZIEJWU’JEJaWIu
LLa”ﬁULUaHu%U’J‘c’JanuLﬂH vﬁamaﬂwmam‘muLLa“aULUaawmaawuaaﬂiuﬂimmmmmu
Lmeﬂmiwammiavmmsﬂ,ﬂ

‘Ui‘t‘WIf\]@ﬂ?i%@ﬁ@ﬂﬁ%ﬁ%ﬁ]”ﬂillL‘Wll‘ﬁiaaﬂ’e)(ﬂﬁ ADLs ‘VlLiEJﬂLﬂ‘U "?N‘ﬂ‘“ﬂiﬂLWMlﬂLﬂuaﬁliﬁﬁ\iaﬂVﬁ“‘U‘l’J
Tulasens Imamwf\mmiﬁmﬂmmamanui%mamwmﬂ1ﬂwmaawaumumauaﬂawuimma
NTL!VINGUENVINE]U%UTHWQG\ﬂ’]SﬂW‘Vmﬂ

USENIANISVRANIUANTNALLUR UL UAILUIN A LTUNNTTEUINNS A5 WU NSEnaNnau
Ao v A A A A a a 2 v o I3 a
SEELIANTIATUA NSUSENALLAS DI DULNULAL /Y5 DL LTuAY Tﬂmvaﬂmwulﬂmw
AUNNUANLNTTUNIT N.8.6. LLav/maammuswammsawuLLav/mawmmmmmuwaummm
LLav/‘maaumm/mwau/mauwu LLav/mawumiLLf’fLsuLﬂaﬂuLLﬂaﬂmswmmsmLuumﬂm

agalsfn mﬂ#’ﬁﬂ%mﬁaﬁdfmﬂi vasdifloussmmanssnunsauiiorafiatuiulfemieidng
amulunemusiely esesieillulad mq‘ui”mﬂL‘waaiwmamauLmuimaamwmasnﬂm
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naaulaauny loun tauys 8a3a Hun nan

NBNUIIU feeder fund Wag fund of funds enewuuateniedinisly ADLs uTEndnan1sagiansan
siunsldenadesiunasulatenis

S8R UALNULAY

IUﬂimVIU‘i‘HV]ﬁ]ﬂﬂ?'ﬁﬂiuﬁﬂﬂﬁ/ﬁ]ﬂﬂmi@ﬂﬂaﬂﬂﬂﬁ’]’.} G]’]llﬂ@Q‘VI‘UUﬁ’WEJVI'N mammwuwwmmﬂé‘[m
ﬂ’J’WﬂJWEI']EJ'HJ@EJNﬂVIﬁ@ (best effort) GLUﬂ’]i(ﬂﬂWmﬂ’eNVlu‘Uﬁ’WEWINLLa GlE)iJ”IVli’]U’J”IﬂE]\W]UIJﬁ']EJV]’N@J
m{[fmmamamﬂan Uiiﬂ%ﬁ]ﬁ]ﬂ’]i%ﬁ]ﬁﬂ’JUﬁWﬁmﬁ] Wmsmﬂmmaﬂuamﬂm’ﬂmaamamﬂmmwu
‘Um&mm"l,m VN‘L! NﬁQmuaﬁuﬂiﬂﬁﬂ‘t‘ﬂi’]EJﬁ‘”L’e]891LﬂEJ’JﬂULﬂi’e]\‘illaﬂQﬂa’]’J‘UENﬂE]\W]UIJaW?JV]’NVLGH]’]ﬂ
Muaaa%mmmﬂawuﬂmww

- MamnuaReuluwsadadnialuntssumdeuigAuniieau
ay Y v o ' . .
szeznafeIndsdlmtinaun1TvIsAuNlIeamuY (notice period) :

naINUsWNIN

a

Waeniigamudainslaaauniteamuyaaniunds : 10.00 % vesyarmindduans

q

AT ENIAn1salntdunan : 7 Suviinis

S8 UALNULAY

U3ENIANT5Eiiasanty Notice period gegalilifiu 7 fwins Wegfentuamusianislanauniie
amulaedyaAiundi Segaz 10 vesyarmingduansvenamu

inwﬂ15mﬁ1wmmﬂml,l,aumwumumnmwmammmmmﬂaumimaﬂwmamm (Notice
period) Imawaﬂm'ﬂumiwmiwL’LJ‘u"LiJm:uuT,&JmEJLLauu,mmwmwwmimwum TneRasan
Padusing o Tieados loun NM3UEEILANTNARBIYBINDIUTIN ANNATBIVBINAIN wiotldedulai
ﬂiuWUﬁﬂ’]Wﬂa@ﬂ“U@QMﬁﬂWiWEJVlﬂE]WMi’J&JmWU Tneuisnannisonafinsnld JoyaUszannnIIney
ImsuamﬁmwuaaLLaumaammamuaumamiﬂiuLmumnﬁﬁm&mLﬂmsuaqmmmmmmimLwai‘w
ansosiunsidnglunauasiouly u sumuuu“]

UTEndnn1ToNaNanTanAIun Notice period iupnansiulunsiazfuvinnsniinslaiasesdisilla

Utmdanisenaasfinnsantslld Notice Period Aldlunsdifinesusauilaninedesiloamne ﬁaﬁ%uaguiﬁ’u
fagitlavesuseninng

UTENIAN1901914 Notice period sauduATasiinlunsuImsANdssan naaduls

IUﬂimwyﬂWﬂ% Notice perlod LLauummwﬂwmaﬁmmaauaauma mwwm'ﬁﬁuaanuamﬁms
ﬂ{]UWﬂUﬂWﬁQWIﬂQ’]ﬂ Notice peI’IOd ‘Ll‘L!L‘U“LlL@EJ'JﬂUﬂ’WﬁQWIﬂG]’]JJUﬂG]Iu’JUVW]’]T]Elﬂ’]iﬂ’JEJ ‘VN“LJ USEN
dnn15913Na158d7 1Y Notice period sfuieesiiedu Taun quU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazIDLATOILDDUY 9

UsEndansveanudnsiazUsuiiiuniean Notice period lanufiussminnisiivaunis Jeazusuiiia
LaliAu Notice period geanditmualilulasanns lnguidndansesidamemadvlsdvosuitndans
LLaqfl,u'wuaaaﬁzjmumuﬁuauaﬂawuimmamumwaqmqaummwwm'ﬁmuum

N2NUIIU feeder fund wag fund of funds enawuuatemdinisly notice period US¥NANNTS
ausavziasandiiunsividenndesiunamuuatemsla

S1UALLDUALNULAY :

lunsaliuendanisussasdnazliniaaioninan aunemulatenne viiensdinuseminnslaly
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ﬂ’]ﬂﬁJWEJ’]EJ’WiJE]EJ'NﬂVIﬁ@ (best effort) IumimmmmmﬂmwwLLavmammwmﬂﬂawuﬂmsrvm:u
mﬂmmamamnma inwﬂﬂimaamuammvwmmﬂ%Lmamamﬂmﬂwaamﬂaammmm
‘Ua’WEJ‘WNVLﬂ ‘VN‘L! wawummmmmmaa%amLﬂmn‘uLﬂiamamﬂansuaﬂﬂawuﬂmsmﬂimmﬂ
ﬁuﬂaa%mmmﬂamuﬂmww

WATUNTYIBAUNLEALYY (redemption gate) :
nesusauialy
aunsvIsAUiseanulisninfasas : 10.00 vowarmIngauansuesnem LT
Tngusendamsazldimaunisuieauniteamuliiv : 7 Juviinis
lunnsauran : 30 Tu

S1UALLDUALNULAY :

U3tndan1senafinnsanld Redemption Gate wniznsdifiinaniunisallaiun viseUsziiiui
aounsalenvarliund Tnefinnsandadesie o fiesdes W aruduraulunainte wnensnddy,
ANNAGBIYDINAINAAAIAINANEUNT, AnTwAdBIvDINBIURRUNG, anwadesuasnesulidenades
Audsunaunislaneuvenemy, innislaoeuraund, annsldneuannni Redemption Gate 7i
muuall maﬂmaau6]‘1/1ﬂs“mam‘wﬂaawawaﬂmwawﬂawuswaqm 1A USENIANITB1MAUN
Sevluiiovaaumsaliliunise Gate threshold 1¢

Iuﬂia‘iﬁu%ﬁ’w%ﬂmiﬁmumﬁ'auvlfuLﬁaﬂﬁamumiaﬁhjﬂﬂ%w Gate threshold lunseifisnam
Redemption Gate ﬁ]ziﬂi’fLawwz"’quﬁwﬂﬁ%aﬁumeﬁ dnduvesyarnderemiianugvsveInomu
maunwammwaauawﬁmmummﬂmwu flAwiiunsennnndi Gate threshold fuamdans
AU Iﬂamamsﬂamwmsawuawaﬂuamawu mu’;mmﬂuammsenawmaawu (subscription)
N :uammsamﬂaswmaawum (switch in) ¥neeyarINsUIEAULIaIMU (redemption) kag
‘vmmsmammsamﬂa&wmaaamaaﬂ (switch out)

‘inamﬂ1iﬁ]“‘wmim’m’mum’gﬁﬂﬁiu%ﬂwmﬂawumu Redemptlon Gate Imaﬂmaaammmmu
(pro-rata basis) suaqmaﬁwaﬂwmaamuua aUL‘UaﬁJuaaﬂ u auwiﬁn Redemption Gate

UTENINNI5019TUINNUA Redemption Gate uay gate period TuustazaSaunnsneiuls us
Redemption Gate arlaisngn Redemption Gate Fush waz gate period arlsiinnndsedunaud
seybilulasanis

manswaﬂwmsawmmuauLﬂaauaaﬂmummaa windnnsaviilurhsemshuiuihnsiudeiu
gamuinly samﬂumaasmaﬂwmaawmm amﬂaauaaﬂimmuammu (pro rata basis) Tnglsl
insdnaIRunau- ‘ViaQGUanmmswaﬂwmaawmm amﬂaswmaawuaaﬂ il UTEndansazile
Mma‘mmsmwummsaemLaﬂmmmummaa"LmL@Jauswamﬂ1smu‘ummami‘uams‘umsaﬂLaﬂmaq
fanen wasiloussndnnsBudelissuy inaﬂmiauL‘UﬂLwaiwswlwuaaaﬂumumwuaua
NBINUTIM

‘Uﬁsﬁ/ﬁ]ﬂﬂ?iﬁ]“%?ﬂ?iiﬂ%@ﬂﬁﬁﬂﬁﬂaﬂmuLLa amﬂaauaaﬂ lumu Redemphon Gate G]’liﬁ'm'ﬁﬂ“'dﬁ]ﬂu
mwawu 3 TL!‘I/]’]ﬂWii‘U%E]ﬂUMU’]EJaQVl‘U ‘Vl\'i‘L! L’JULLG]ﬂSmV]ﬂENVI‘UiJ?IﬂWWﬂaBQL‘WENW%] USENINN1TUD
aaauawam iwaﬂwmemwumaauLﬂaawmaawumuﬂm Redemption Gate VlUi”ﬂWﬂGL“U

UsEndan1sazuaslitieniieamuniudledinsly Redemption gate lnglsidndn

TunsainiinisltiaTesiie Redemption Gate U UsENAIANITONRlETILAUATOILBTUNITUTIMIAULES
anneassdula
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UTENIAN15019N5UN LY Redemption Gate uanansduluusagiuvinnisniinisldiaiesiledl

inammi‘uaamuammvﬂsuqumaamamﬂ Gate threshold mufiuSemsnnsiiuanms lngag
U¥uanlyisnit Redemption Gate mummwluimamiLLavmaﬂiUmesaam gate period il
USEnIanIsuiuaNais Immvﬂimwﬂéﬂ,mmumwmvumuimqmi il eaidesiansduandy
TUnnaIsTiuSIMIAnIsiviun
U'%ﬁm%’mmi‘uaamu%m%ﬁ%“U%aﬁwmsawumaa‘uLﬂaswmaawumumw Redemption Gate i
Usenald

U%ﬁ%ﬁﬂmi‘u@ﬁmuﬁ%%ﬁ%LU%UHLLUNLL‘ILJ’J‘VH\‘IGTWLﬁuﬂ’]ijzwﬁﬂlﬂﬁﬁﬂ Redemption Gate l¢iln A3

*amaﬂ ‘Redemption Gate fipuszazhaimua Msliadosiioduunu Redemption Gate LUudy (i1
) il Iuﬂimwlmmmsmmvmmﬂﬂwmmawuiumummaalm UTENIANI501ARNTUENENATES

mmwmsaﬂwumwmmmﬂaﬂuiwms LLavmeawmaawumﬂaﬂLaﬂmaﬂmslmﬂm

‘Ui‘l‘ﬁ/lf\]ﬂﬂ’1iﬂJa’dﬂ’J‘Hﬂ‘Vlﬁ%ﬂ”uﬁ‘UaﬂJa‘U@ﬂﬁu’)ﬂaﬂ%uwﬂ‘l]uﬂuﬂ‘fﬂUﬂﬁW‘ﬂ’ﬁﬂﬂLLa‘“‘VIiQMWﬁ‘Lﬂ‘ﬂLiENGYN i
VILﬂEJ’J‘UENﬂUﬂ’]ﬂ‘?ILﬂiENZJEJ Redemption Gate sLmummsuu

N2 feeder fund waz fund of funds Lilanawuuaten1eilinsly redemption gate USENINNTS
gfisananiumsiiaenadesiunasyulalenis

S8R UALNULAY

IUﬂifUVIU‘i‘HVl"\]ﬂﬂ’]'ﬁU'ﬁuﬁQﬂWﬂuS[,EULﬂSE]QNE]WQﬂa’YJ G]’]iJﬂ@QVlu‘Uﬁ'?EW]'N Wi@ﬂimi’mi‘lﬂ’lﬁ]ﬂﬂ’ﬁlmﬁj
ﬂ’JWEJWEJ”IEJ’]lJ@EJ’NWV]ﬁ@ (best effort) IUﬂﬂimﬂW}Mﬂ@QWUUB’WWNLLauG]E)QJ’Wli’]U’J”IﬂE]\W]Uﬂﬁ’]EJ‘V]'NEJ
mﬂmmmmmﬂan waﬁmmwaamuawawmwmsmﬂmLmaquamamﬂwaamaammawu
‘Ua’]EW]NVLGWNUNT&QVW?{’]&J’]iﬂﬁﬂ‘tﬂi’]Ela L@EJG]LﬂEJ’JﬂULﬂiENlIE]@Qﬂa’]’J‘UENﬂENﬁ/m‘UaWEW]’NVLGH]’m
Muaaa%mu‘umnawuﬂmww

- mM3ldvneneliSutefunitamunumdisulivieasngasudidaniafideuisAuniieasyu
(suspension of dealings)

UsEndanIsnausnaRnsaanliunisidgegalaitiu (Juiinig) : 1
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4. Y080 : KT-Ashares-|
- insassionsimualigamudugFunszanldsne
Arsssufleunmsveduitliduluaudsinaviosseznaifinmun (liquidity fee) :
nesusTalY
an3IAsTINlEN liquidity fee Tiiiusouas (vasyafmgamw) : 2.00

S8R UALNULAY

lunsaingiionhvamuiinisnefumhvamu visduildsunbeamuesniuiwinistensla lnedl
yarAsusfosay 5 vesadmingaugrsvesneamu vsEniansenafamsssuiounisshwianin
Aaaa (Liquidity Fee) laludnslalifusosas 2 vesarviizadyu

Ustmiansagiansandeniiu Liquidity Fee Tnafinannislunisfionsanidulumuulouisuay
wuIneiiusEndnnsimun Taefinnsanandadesig 9 Fdeder loud annedesvemingaud
ﬂawumwumaamwmmmmmwaaumaﬂ%aau‘LmMﬂimuamWﬂammawaﬂmwsmmawumwu
I@smiwwmia1ﬁlwmimﬂmamﬂiummmimsﬂ,msuammﬁwuaaLLaumaauummuLLa ¥UIDNTT
Ussifiuaniladeiiimtoarhiiaunsaildfieliaunsasdunsidmelunauasdouly o vaety

q

Tunsdififinisldiaiesile Liquidity Fee § Uswmdmnisanuisaseniiiu Liquidity Fee aninannns
ﬂiwammwaauamamEJamimimmmwawwaumuwﬂumwamamwaaumamawuiw (swing
pncmg) (GRM) mamimumﬁﬁuLueJ:umiszjmnsmmaawumavmaumum‘tuﬂﬁ%m&mswaawm
nNewuTI (anti-dilution levies — ADLs) (£1%) wa sannsalihutuedasdielumsusmsmiuides
anedosauly

USE¥menaleniiiu Liquidity fee Auanaaiuluudas uvinnsitinislidiesesiled

v

Tunsdifinmsléiedesile Liquidity Fee & Ruann Liquidity Fee Aidenifiuldazihndudinesu

memmiﬁuaanuamﬁm U'ﬁ‘ULWlI‘Vﬁ’E]a@E]G]T] quU|d|ty Fee VlLﬂU‘i]i\'i Imwimwﬂﬁlumuamwmam
mnwwumiuimmw LLau‘Vﬁ’Q‘Ui‘ULWMiuﬂUNaﬂ']ﬂ”lisU']EJﬂ‘UMU’JEJa\WI‘L!‘VﬁE)ﬁ‘UL‘Uﬁ&lua@ﬂ el maﬂsuam
quJuL’Ja’]ﬂ’]iﬂﬁ]ﬂi@ﬂﬁu’)&lﬁﬂmumﬁluLiEJﬂLﬂUﬂ”IﬁiillL‘L!EJllu lmmmuwmmmimuauma Tagusem
ﬁ]@ﬂ’]i‘i]“LUﬁ]LNEJ‘VI'NL’JUVLSUG]‘UE’]\‘IUﬁEWI‘i]G]ﬂ’]i‘Vm&a@‘U‘U’Jua’Ju‘UE}Naﬂ@Q%‘Ui’JNMiQNWUVINGUENVI’NE]‘HVI
USENIANITNINUA

UTENIANTUeanUanNS A MUATITazIBuAranInaiLas iseRouly wazdnsT Liquidity Fee Aumnmng
uANszeLIAINNSHeATENEAU Uag/MIBYar NIV IgAUMlgaNUvEaduURsumhEamu
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n.8.9.uazviseaNALUITdANsas ULaT Y eMNENUTTiE 1N Yisil n1siimua ADLs factor 2y
silaisilaseiiiiates Tnefinnsantadesng q fiiedes leua G]‘LJ‘V]‘LJLLa“’ﬂ’ﬂ“U‘\]’]EJ%’]ﬂmi‘?Ia‘lﬁmJ’]EJ
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Arsssaiisunisvreduiliduluaudsunamsestesnanfinivua (liquidity fee) :
nanUsUIY
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S8R UALNULAY

Tunsdlitfflemheamuiimsuefumsanu viedudvumisamusenluiuwinmsteneln Taeil
wardusteray 5 vesyarmingAuavivenomu UiEndnmoiaRnasadeunsinmanin
Ades (Liquidity Fee) lélunsilsiiuionas 2 VDIYAAMUILAINY
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q
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pncmg) (£dl) mamﬁmmmaﬁsuLuaumiszmnwmaaqmwamaumwﬁlumi%mamwaawaa
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v
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USENAANITNINUA
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WAL/ 00U/ FUYOU/NOURY LLa“/mawmﬂml,r’flsuLUasJuLLﬂaQIMinwaﬂﬂwimwLuumﬂm
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S1UaLLDUALNULAY :

IuﬂimVl‘Ui‘UW%ﬂﬂ?iﬂi”ﬁﬂﬂ‘ﬂﬁ]”I%Lﬂiaﬂ&lﬁmx‘lﬂaﬂ G]WiJﬂ@ﬂVI‘LJ‘UaWEJVI’N %i@ﬂim%UiHVI%ﬂﬂ'ﬁiéﬂﬂj
ﬂ’JWQJWEJ’]EJ’WiJE]EJ'N@VIﬁ@ (best effort) IumimmmmmﬂmwwLLavmammwm’mawuﬂmswm:u
mﬂmmawammma ‘Ui‘lﬁﬁ/lfﬂﬂﬂ?i%@ﬁﬂ’lﬂﬂ%ﬁ%%“’w%ﬁﬂﬂl“ﬁLﬂi’e)\‘ill’e]@Qﬂﬁ’]’ﬂ%ﬁ@ﬂﬂa@\‘iﬂUﬂ’EN‘V!‘L!
‘UaWEJ‘VINbLﬂ ‘VN‘L! Naﬂ%u&ﬁmﬁﬂﬂﬂ‘@"liﬁﬂa“’L’e]EJWLﬂEJ’Jﬂ‘ULﬂi@ﬂm@ﬂﬂﬂaﬁ’m@ﬂﬂ@ﬂ%uﬂaﬂa%ﬂﬂlﬂﬂﬁﬂ
ﬁuaaa%ammnamuﬂmsmq

naUSuyadminsauguddaegasnsiuniiasisudunulunistereniwgauvasnamusan (swing
pricing) :
nesusauialy
ansngegaliiiuiosas : 2.00 YosAAIIAY
A835UHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

USENIAN1598 NS swing factor Imaﬁwé’ﬂﬂ’]ﬂuﬂ'ﬁﬁmmwL‘f;JulUmuuT,stsJLLauLmeqﬁﬁﬁE’m
Fanstvuslaefiansandadesie q Mieades un muwuu,avmhmamnmwamamam‘waaumaa
NBNUTI (transaction costs) mmwa]mmsmawmmﬂ%auaﬂﬁvmmmsmsﬂmammﬁwma
LLammaumﬁwmmmsamimuLuumﬂ{]wawmmmmmmmmsamlmL‘walwmmimmLuumﬂm
melunauasiouly o ety 9

USENIAN59ENA150U1 Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmimLﬂulﬂm’muiamaLLaULmeqﬁ'
vitmdansimun Tagfiansandadesing V]LﬂEJ’J“UEN 1¢un anmadosesnemurmietadudulad
NITNUANNARDIVDINANNINETIND I LAY muimamwwmﬁﬁmwmimﬂ%auaﬂiummmima
ImmmwaqwuaEJu,aumaammmuu,aumamiﬂiumumﬂﬂwawLﬂmmaammmmmwﬂmLwa”l:w
asnsasiiunisldnelunauasdouly o ety 9

Iuﬂiaiﬁu%@’w%’mmiﬂmmﬂ% partial swing pricing %Lfluﬂwﬂﬁi’fl,aww%fuﬁwmi%amaimﬁﬁmdqumaq
uamezjamwmaamuammmnamu msmﬂuuammwaauamﬁmmmaaﬂaam fAnAun swing
threshold fiussninnisimun Imamuammamwmamwuawamaaﬂawu AWINANYAAINTR
Weadvu (subscription) mﬂuammiauLﬂaawmaaawum (switch in) sindeyadmsusiu
WeadvU (redemption) LLavwﬂmamammia‘uLﬂaawmaaamaaﬂ (switch out) #aT swazLBen
FnsrnuadulunsdEivsendanstuun

USENIANI501ANTUTT Swing Pricing Muansnsnululsaztuinsidnsldaiesiiell

w vauglavugnils USEndnnis agldly Swing Pricing wiauiu Anti-dilution levies — ADL ufi@315n
To5uiumsasiialunsusmsanudssaninaassdule
5 ”W{Tmmwaamuammmuwauamammaaqwuwﬂﬁuumﬂﬁi’ﬂumswmsmLLaumammﬂ,ﬂLiawm 9

£

U
fiAedestunisldiedesiie Swing Pricing TuSuinisiu
USTMINNNST0ANIUENS AT USULLYSRansnS1 swing factor MAUaSe laaufiusEndansiiuauaas
FoazUuiuliinudasaaanseylilulasimnis

Ui‘[ﬁ%"\]ﬂﬂ?i‘ﬂ@ﬁﬂ’mﬂ‘mﬁﬂﬂuuﬂﬂ’W‘U@WL!’JEJﬁﬂV]UWU’ﬁ”LQ‘HWJEJL‘UV’W i’JﬂJL‘UWLUUEJEJ@?JBWN’JEJ&QV]NIU’JUVH
mimmﬂmmaam swing prlcmg LLﬁuUi‘L‘&W’\]@ﬂWiﬁ]uU?EJEJW(JEJ‘VI‘H’JEJaﬁ%u@ﬂﬂaﬂﬁlﬂIﬁUﬂﬁW?ﬁiﬂﬂ
LLamsammﬂmmmﬂ 9 ﬂLﬂEJ’JGUENﬂW{L"ULﬂiENN@ swing pricing I‘LI’J‘LJW]ﬂ’ﬁ‘Ll‘L! mumwmmi%
m’;uawﬁmwluLUaEJuLL‘tJaqmimmumﬂm 9 ‘1/11916’1’1LHUﬂﬁiﬁi@ﬁﬂﬂUIQIULLa?WLﬂEJ’J?JENﬂ‘Uﬂ’ﬁI‘U

%152/ 65



naaulaauny loun tauys 8a3a Hun nan

\r3esle swing pncmgimummiuu LLumﬂmwawmﬂgmLﬁzjﬂmmwmsawummmmammu
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USENIANISVDANIUANTNALLURE UL UAIUIN A LTIUNNTTEUINNS A5 WU NSEnaNnau

Ao v A A A A a a 2 v o & a
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A17NUANIENTIUNNT N.A.0. LLa“J/maammuswammsamuua%mawmamummuwaummm
WA/ Y500 YR IN/ATUTYOU/WNOURY LLav/‘mammsLLﬁ’lsuLﬂasuLLﬂaﬂleiwmmimLuumsim

N23UsI feeder fund waz fund of funds Lilanawuuaten1edinsly swing pricing US¥MInAN1TaL
#sanadunslaenndesiunasmulatenis

S19aDUALNULAY

IUﬂimVIUiWWﬁ]ﬂﬂ’ﬁﬂiwﬁﬂﬂWﬂ”IEULﬂiaﬂllE]@ﬂﬂﬁ’n mmawuﬂmww maﬂimwuwwamm'ﬂéﬂ%
ﬂ’J’]ﬁJWEJ']EJ’]lJ@EJNﬂV]ﬂ@ (best effort) IUﬂﬂiﬁlﬂGl’]Mﬂi’NWUUﬁﬂﬁJ%NLLa G]E)iJ’Wli’]U’J”IﬂE]\W]UIJﬁ']EJV]’N@J
mﬂmmaqmmﬂan Uiiﬁ%ﬁ]ﬁ]ﬂ’]i%ﬁ]ﬁﬂuﬁ%ﬁw% Wﬁ]’]im’ﬂ“ﬂLF’ﬁ’eNlIE]@ﬂﬂﬁ?ﬁiﬁﬁaﬂﬂaaﬂﬂUﬂ@ﬂwu
‘Um&nma"l,mmummmummmﬁﬂwﬁws;la L@EJG]LﬂEJ’JﬂULﬂi@\illﬁ]@\‘1ﬂa’]’J‘UE]\‘lﬂE]\W]Uﬂa’]EW]’NVLG]"\ﬂﬂ
maaa%mmmnawuﬂmww

' P & ' ] o % & v ¢ I . .
ﬂ']ﬁiillLUEJSJﬂqi‘*UEl‘lﬂEWI‘LI')ﬂﬁ\?‘i{!u‘ﬂ'6'1310EJUGIUV!UIUﬂ'ﬁQJQ‘TJ'IElVIiWElau%a\iﬂaﬂV!u5'?3J (Anti-Dilution Levies
- ADLs) :

NauUIIMNIIY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY

mwammimwmmmmmumﬁiiuLuaumwam&mmaamuwamaumuwﬂumwamamwaau
Y8N8amU (Anti-Dilution levies — ADLs) I@amaﬂmﬂumiwmimLﬂuhlmuuiamma LU
USENIANISATUR IﬂEJ‘\]UBEJﬂ’]EJIG]ﬂ{]iuLUEJ‘ULLﬁu%i@ﬂiuﬂ’]ﬂLLﬁu‘Vﬁ@LLN’JW’NUQUWUEN?H‘LJﬂQ’m
n.8.9.uazviseaNALUITdANsaT ULATYIeMNENUTTiE LN sil n1siimua ADLs factor 2y
silasiladeiiinates Tnefinnsantadesg q fiiedes leua G]‘LJ‘V]‘LJLLauﬂ’ﬂ“U‘\]’]EJ%’]ﬂﬂ’]ﬁ‘?IEJ‘MS’eJ?J’]EJ
NINGAUVDINDIVUTIM (transaction costs) Imsmwmmmimawmmﬂ%auaﬂiummmﬁmsﬂ,m
EuaLmaiwuaaLLamiaammmuu,aumamiﬂiumumﬂi‘j%awanmaammmmmwﬂmLwaiwmmm
sndunslgmelunauaridouls o vty 9

N135711%UA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimLﬂulﬂmmuiamaLLauLLu'gmqﬁU'%@’w%’mﬂﬁﬁmum
Imsmwmmmia}vmmm{ma‘mmmﬁuamuamwmawaaﬂamu Tngiarsanadesing o fifieades
Taun amwmawaqﬂaqwuimma{maaﬂmwﬂivmamwmawawaﬂmwamaqwumm TngUsTn
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YasdeMiedeaviiiansavilafielfansasndunisiinelunauaztouls o vasdu 9
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MIgamUgnsVoINamu mam‘umammwaauawﬁmwmﬁuaaﬂamu flAfiundy ADLs threshold i
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HulunadE TS Snsanstua

USgmdansimun ADLs Threshold Imal%auammalﬂu

(1) ammiaﬁa%maawmmuauLﬂaaumn mﬂmmammimaﬂwuwawuuayauL‘Uaauaaﬂ
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mwammiavmmsimaﬂwmsaqmuLLavﬁumaauaaﬂ LaiA Redemptlon Gate musIASUTeiy

&

‘VI‘IJ’JEJ@\W‘L! 8 aummsamaﬂwmsawu ‘VN‘LJ L’JULLWﬂiﬂJWﬂ@QVIUEJﬁﬂWWﬂaENL‘WEN‘W’E) USHNIANITUD
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U¥uanliisnia Redemption Gate mummvuluiﬂsqmsLLavmaUsUwasaam gate period il
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