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U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Judlld Redemption Gate U
IANTTDIININTAUNNMUA Redemption Gate wag gate period TuusazaSuansafile us
Redemption Gate qzlalsng Redemption Gate Tu#i Wag gate period arldinnninszdumwad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisaihluhsenslutwihmssudediu
VLA Uit iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
1n1sInaIRUnaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il UIEnInnI1saziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLmamwwmimuummmmmmwmismLaﬂmaa
fanen uasiioussndnmsBudeliseuy mwwmimmmLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

waamm'ﬁﬁ]ummiiwaﬂuwmaawmmuauLﬂaauaaﬂ TaitAiy Redemptlon Gate G]’]JJi']ﬂ’]'iU‘daﬁu
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‘Vi‘LJ’JEJaQ‘Vl‘LJ  TUn ’]ﬂ']iiU‘UE]ﬂ‘m/i‘Ll’JEJaﬂVlu ‘vmu L’J‘LlLL(ﬂﬂiﬂWlﬂ@\‘WluiJﬁﬂWWﬂaaﬂL‘WEN‘W’E] UIENIANITUD
¥ A

anuAniae ”U%aﬂwmaamumaa‘uLﬂaawmaawumum’] Redemption Gate fiusgneld
UEndnn1sawddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntnsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRsolUNITUSMITALLEYS
anmaaesula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiod

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsviﬂ,uimqmiLLavmaﬂsUqumaam gate period il
USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul’ﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSEneansivun

A v o a ad o & o ' N o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate LA 13

onidn Redemption Gate feouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) viad 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmm

U'%@'M%’mmssuamauﬁw%mvmmammawmsawwnﬂsuummlﬁﬁumiwmsmLLavmama‘iﬂaLsawme]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY

IUﬂimﬂ/ﬁJi‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN mammﬂawuﬂmﬁmwumﬂ‘n
Lmaamamman memmwaamuamammmamﬂmLﬂiaamaiwaamaammawuﬂmwwlm oy
waamﬂﬁmmmimmuLiaqmﬂanmmamiamlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]?J‘V]’N

- mshivenialifudefunitsamunumdisulivieasngasudidanianaeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaIRnsaanliunisidgegalaitiu (Jwinig) : 5
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2. ¥9Ed : KT-WQUALITY-D
I o v ¥ @ o 1 QY
- invesilan1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildduluaudsinavisessesnatinivua (liquidity fee) :

naeusWN3LY

ansAsssaLlew liquidity fee litfiufosas (vasyarniteamu) : 2.00

519D UALNULAY

lunsdlfiffembheamuiimsnefumbeamu yieduilBsumheasueeniufuinistenela laed
yarRaLASesay 5 vesyarvingAuavseanemu UiEndnnseafndssadeuntsinuman
Adeq (Liquidity Fee) Wlusnslaiiudesas 2 VORI

UsEndanisazfiansanSeniiu Liquidity Fee Tnaiinannislunisiiansanduluamuulouisuay
wIneiiusEndnnnstnue Iagiansanandadosiieg fiAedes loun anmedesvemindaud
newuamuvoanmamavemingdunieiadedulafinsenuanmadesvemdnningiinomuammu
I@smswmmﬂ’ﬁa'mwmmﬂfzmauaﬂiummﬂ'ﬁmdmamﬁmqwmmmumaammmuaumami

Ummumﬂﬂ%wmmsuaqmemmsamﬂ,mLwa”lmm:,mamLuumﬁlmmaiunama Fouly o veuy
ﬂ’uﬂ

Tunsaifisinisiedesile Liquidity Fee i memmimmmmmﬂu Liquidity Fee tisnfinainnns
Usuuammwaauawamaammimmmmamaumumuiumwamsmmaausuaqﬂaqwuiau (swing
pricing) (§31) mamimumﬁiﬁuLuaumwam&mmaaqwuwamaumuwﬂumi%amw*amwaamjaq
o932 (anti-dilution levies — ADLs) (¢d)) wazannsaiufuietesilelumsusmsauids
anmagesiuld

Us¥menakeniiiu Liquidity fee Aunnanaiulundaz Tuvihnisidinisidiniesdied

v

Tunsaininisliiesesile Liquidity Fee © Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘UTI:WH]@ﬂ’]i‘UE]ﬂ\‘l’Juﬁ'ﬂﬁ‘Wﬁ]u‘LJi‘ULWlMﬁ’Bﬁ@E]GIi'] Liquidity Fee ‘I/]Lﬂ“Uﬁ]iﬂ Imaﬂﬁmwﬂﬁlmmuamwmam
wnmumiuimanw LLaumaUsumemwammimaﬂuwmsaqwumaauLﬂaau@aﬂ LLﬁu‘ViiE]‘lJi‘Ua(ﬂ
oYY L’gmmimamammaawum LiEJﬂLﬂUﬂ'WﬁiﬁJL‘LJEJEJu VLWGHNV]Uim/H]@ﬂ'ﬁL%UﬁJJﬂ’Ji TngUs e
ammi%Lﬂ@LmswnaLaulémsummwmmmwmaa%mumumauaﬂaqwui’mmamumwaqmqaw
UIBNIANITAINUA

UIENIANISVRaIUAVEIAMUUAT IwazIBaraninuilaz iTe Nouly Wazdns) Liquidity Fee umnmng

UALTTELIAINTEBATEINUILAIU Uag/MTaLARINTTVIEAUMMEaMUnTedUAsUMIIYaImU
ponle

[

USEniansveanudvsnasiteyavesihvasuynaiiaunldlunsinnsauasvsesdndulaizosineg
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MAvesiunsltiaTesile Liquidity Fee Tuduvinnisiu

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun N1sUsENAldAsasiiodulnulay/vsowuiy Wudu Imﬂavmmmuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TuTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
asmlsﬂmmm{lﬂjmemauuifmaUssmﬁLﬁamswnwaﬂskumna‘ummaLﬂmuﬂumawmaawwm

b
v o

Asawulunaamusiely meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@
N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianisay
f1saunaiunislvaenndesiunaulatenis

192D UALNULAY

IUﬂiMVlUST}WH]G]ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULﬂ'ﬁaQN@I‘VI@E]G]ﬂaENﬂUﬂaQVlu‘Ua']EWlNl@ oy
U'S‘Hﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

9 ' [yt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUNILY
ansngegaliiiufosas : 2.00 veyar gAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UTINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Jamsimualagfinrsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauasiiouly o IIL

o

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
USENIANISAULUA Imawmim{]mamm ‘wmsnsum 1uA anmadosesnemuuvietihdsdulad
NIENUANTNARDIVINANNSNENN BN WA ol ImwiwamﬂﬂimawmamﬂmamaﬂsvmmmsmsJ
Titeiiaasanioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaqmmmmsamlmwaiw

ﬁ’WlI’]iﬂﬂWL‘LJ‘L!ﬂ’WSiﬂﬂ’]EJIUL’Jﬁ’]LLﬁ Lﬂ@u1‘0 8 6UZLJ‘“‘LJ‘LJG]

3
3

sLuﬂsajﬁU'%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdamaa
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
MgamU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
hgamu (redemption) LLavMﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimm@

Uindnnisenafinrsanld Swing Pricing uansrsiuluusiay fuvhnsidinnsliiesosiiedl a vale
Yurnda U3Endnnig a¢ldld Swing Pricing 3pufu Anti-dilution levies — ADL usianansaldsanriu
insesdiolunmsuimsanundssanimagesdule
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U%@'w%’mmséuamau?m%mvmmammawmsmmummjummiﬁumiwmimLLavmamaﬂmmmﬂe]
ﬁlﬁmsﬁmmimﬂmmama Swing Pricing Tufuynstiy UsimdnnsveanudviiasUsuifiuviean
§n51 swing factor Tiifiuass Iemufiusendnnsiiivauns m%ﬂimwﬂuLﬂuamﬁqqqmmzumu
1AT9NT

‘Uswa]mmsmamauammvmm%wmaawuwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLavmamauiﬂLimmm fiertosnsldiedesile swing pricing Tufuinmstu fiuidnianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmﬂ ‘vﬂmmLuumimammaﬂfﬂlﬂummmmmmﬂumﬂsu
\3esile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNUANTN AL UR UL UAILUIN A HIUNNTIENINNT AL WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldiasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
FINUPENTIUAIT N.A.0. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

N2NU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

IUﬂimﬂ/ﬁJi‘i‘}Wﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]TiM”IGL‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂa\‘ﬁ/lu‘lJa']EJVlNi@ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁm@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92 UALNULAY

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL'UEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%uaﬂﬂﬂﬂimﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWUENﬁﬂuﬂQWU n.a.0.
uagvieaNANUTENdnNTAIULAYTeVLBNUTIIEIUN98Y Vsl n15fmua ADLs factor agenilafs
Yadeiiieatos Imawmmﬂﬂﬁmamm Fiieades Teun G]‘H‘Vl‘uLLauﬂ’ﬂ%ﬁ]’]EJQ’Iﬂﬂ’]i“dE]WiE)?J’]EW]iWEJﬂu
YBINBMUTI (transaction costs) T,msmwmmﬂ75@1awmmﬂwamaﬂiummmim*eﬂmawmswu
asJLLaumaammmul,l,aumamﬁﬂﬁuLmumﬂﬁﬁmwLﬂmﬁuaammmmmwﬂmLwaiwmmmml,uumﬂm
melunauasiouls o Eumuuuﬂ

AMsAYUA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’m%’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM lagfiarsandadosing 9 oo
Tawn amwmawaqﬂanmmaumaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Iannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁiﬂJG@’lmLau'VIiE)ﬂ’]i‘UiuLll“uf\]’]ﬂ
Hadefiiadesiiianunsailddielanmsasudiunisidnelunawazitouly o vaeiiug

Usendansenafiansanseniiu ADLs lasazidunisliiamziuhnmstenslaiidndiuvesyardeue
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WLV UGVIBUBINDIMNU msJ‘Uﬂumammwaauamﬁmwm%ﬂﬂaﬂ‘wu fieiAund ADLs threshold b
USTNIANSIUUA Imw:uamezjasmwmsmmamﬁmamawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindhegaMsveAumieasmu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluadErusSnsanstavun

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdlifinisléesesiio ADLs @ ADLs MiSeniuldazthndudinesu

A v o a = I ::4' ! Y] i o o A vy A A &
UsTnInn1soNafiansaieniiu ADLs uanansiulunsag Tuvnsifinslandesdled a vauzlavme
nils U3Endnnis aglalld ADLs wdonu Swing Pricing uaaunsaldsiunuiaissiiolunsudmsainny
\Fesanmmassdula

U%@’w%’mmsmaamuﬁw%mvmmamm DINUL EJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂ']iW‘mimﬁLLa”ﬁi’E)(ﬂﬂﬁ‘iﬂ‘ﬂ Li’eNWN"’]
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SL‘LJ’J‘LJ‘Vﬁﬂ’ﬁu‘u

‘Ui‘l‘)‘ﬂ%ﬂﬂ?i‘U@ﬂ\‘l’J‘uﬁ%ﬁ%%”U’]ﬂ’]slj’e]ﬁu’lﬂa\‘lﬂuﬂ“mi”N‘LJWJEJL‘UF“] 3’33JL‘U’1LUUEJ@@‘?IE]%U’JEJ&QVIUiU’J‘HW]
mswmﬂmmmua ADLs LLa”‘Ui‘U%ﬂﬂﬂﬁ%”‘u"lﬁJaWU@‘Vi‘U’JEJ@Q‘V]‘LJ@Qﬂaﬂ’i‘lﬂiﬁuﬂﬁwfﬂﬁm’]LLa‘”‘Vli’e)
mau%mmmm VlLﬂEJ’J‘U’eNﬂUﬂ'ﬁI‘ULﬂi’ENﬂJ’e) ADLs ‘Lmummiuu ‘VN‘L!‘Ui‘H‘VI"D@ﬂ?i‘U@ﬁﬂ’J‘Uﬂ%ﬁWﬂ“vLiJ
LUaEJuLLUﬁ\‘lﬂ’ﬁﬂWLHUﬂ’]{LW'] ‘Vﬂ,@lﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂvLULLa’J‘WLf‘IEJ’J‘UENﬂUﬂﬁSL‘?JLﬂi’E)\‘IZJ’E) ADLs Tuiu
VN3 LL?JW]ﬂﬂ’]EJViaQUi’mQ’NL‘Uﬂﬂ']‘ZIE]‘WLl’J‘EJaﬂ‘Vl‘LJ‘Vl\WIQJWVﬁ’EJ‘U’1ﬂﬂ’lu‘U@ﬁ’Ju%ﬁﬂﬁu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LliﬂLLﬁ“’i’]EJﬂ?i%@ﬁuﬂﬂa\‘mu%‘mi“ﬂﬁEJLGUF'TWLiEJﬂLﬂUthV’IU‘Ll iulmumiﬁmmwmaawu UIEW
%ﬂﬂﬁ‘U@ﬂx‘i’JuaVIﬁVl%”LiEJﬂLﬂU Anti-dilution levies - ADLS %’mN‘VVVI']i’]EJﬂ’ﬁ‘U’e]VﬁJ’JEJ’dQVmLLa”
amﬂaawmsmmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂh 3’311ﬂﬂ‘Ui‘H‘V]Qﬂﬂﬂiﬂ@ﬁﬂﬁﬂﬁ%ﬁ%%”ﬁ/‘l%?imqﬂ?%ﬂﬂ@(ﬂi’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘lJ‘lﬂ LLa”?JSﬁﬂ’iuﬁWﬁVlQ“M“U@ﬂ’mu@LWMLmlls[,‘lm’ﬁLiEJﬂLﬂ‘ULQWW”i’]EJ‘VWI’]iWEJﬂ’]islI’e]WLl’JEJaﬂVI‘U
LLa”ﬂUL‘UaEJ‘lJWLJ’JEJaﬂVIUL‘UW mamﬂﬂwmaawuumauLiJaawmSawuaaﬂluﬂimmmmm
LL‘LJ’JV]NVl‘Ui‘UVl%ﬂﬂ’]i%‘“ﬂﬁ‘wuﬂlﬂ

A v o a ad v a = Y = 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiHWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘U‘W%@ﬂ'ﬁiu%u@aa‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘W]‘UTJlI‘Vﬁ'E]
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ansngegaliiudosas : 2.00 veayaA gAY
A835UHUR : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UIHNIANI1TAE NI swing factor Imaﬁmﬁ"ﬂmﬁumsﬂmimLf]ulﬂmuuisjmEJLLayLmeﬂﬁu%ﬂ’w
damsiunlaefinnsandadosiieg ¥ fiAedes Toun G]‘LW]‘LJLLauﬂ’ﬂ,"’UmEJ‘ﬂ’]ﬂﬂ’]i‘UEmia‘UWEJVﬁWEJZW‘?JEN
N8I (transaction costs) szmwmmﬂfl3@1aawmimﬂﬂnﬁuamaﬂiummﬂ'ﬁmsimsuaLmaaiammaa
LLau%iaﬁmAfﬂ%W‘uLLau‘Vﬁami‘UiuLﬂiumﬂ{jﬂﬂﬂmﬂﬂ’maﬂLV]WWZ‘I’]&J’WZ‘M’II@LW@IW‘!’]&J’ﬁﬂﬂWLuuﬂ’]ﬂﬂ
melunauasiouly o ﬁumwuuq

UTENINNIFALNANTUT Swing Thresholds Imaﬁ%ﬁﬂmﬂumsﬂmsmL?Julﬂmmuiamsm,avumwwﬁ
UTENIANITAINUA Imawmimi‘ja%mm VlLﬂEJ’J"UEN laun am‘wmawmﬂaawuiamma{]%aaﬂmm
NITNUANNATDIVBIMANNTNENN DIV UAIIU ol Imuswammsmmwmmﬂmamaﬂsummmima
ImaLm%ﬂmasJu,amsaammmuLLaumami‘UiyLmumﬂﬁ%wmmmmmmmmammlmwaiw
annsasiunsidmelunauasiiouls u mmuuuq

Iummmiwammiwmmﬂm partial swing pricing %Lﬂumﬂ"uLa‘wwu’;ummwama‘lmmmmmm
uamenamwmaawuammamamu msfuﬂuuammwsauammmmaaﬂaam HALAunI swmg
threshold 7iusEminnisimun Imswmamszjaémwmaamuammmﬂamu AUIUINYAAINTTTE
MgasmU (subscription) mﬂmammsaumaawmaamum (switch in) wﬂmauammimaﬂu
Mhgamu (redemption) LLaummamammiauLUastmsJawuaaﬂ (switch out) Wl waviden
’aﬁmimmmLﬂ‘uhlmmﬁmiwmmimmm

UTENTANI501ANNTUNT Swing Pricing Muansansnuluismagturinnsindnislaaiesiol w vmugla
vauguils UTEndnn1s azldld Swing Pricing wiauiu Anti-dilution levies — ADL wa@snsalgsauiu
w3esdlalunisudmsanuidesannaaesdula

U'%ﬁw%’mmwaamu?m%mvmmauasum‘wmaamuwﬂﬂnuﬂmlﬂi’ﬂuﬂﬁwmimLLavmamaﬂmaﬂmﬂ6‘1
ﬁl,ﬁm%’mmimﬂmmama Swing Pricing TuSurnstiy UsimdnnisveanudviiasUsuifiuviean
§n31 swing factor Mifiuass Iemufiusendnnisiiivaunis mfﬂu‘dimwmlzuLﬂuamﬁgjﬂqmmuul’ﬂu
1AS9NS

Uswmmmwaamuammummajwmaaawummumumalfzjﬂ mJlfznLﬂuaam%wmaamﬂmum
msfsinsliiesesde swing pricing LLavuwmmmsavmaamszja‘vm'gaaﬂmmﬂanhﬂﬁi’ﬂumiwmim
LLavmammaﬂmaamm fiAedeanisldiadesiie swing pricing Tufuimstu fiudnianme
amuamm%mLﬂasutmaamimmumﬂﬂ6'] vﬂ,mmLuumimammauiﬂﬂummmmﬁumﬂumﬂﬁu
\esile swing pricing Tufuvhnst Lmeﬂmwaaﬂﬁﬂgmﬁmmeﬁam’mawuwmmmamqmu
mamummsuulummmLssmmmaulmLLaqmﬂﬂﬁ%mwawumﬁxm&JLﬁvﬂmﬁaﬂmUimlﬂuu Tailet
Fumsdnassmiieasu

U3Tmdnmsveanuansiesidsuulasuwimesidiunissewinamsldieiesiie wu nsendnneu
syezafinvun Msussnalieiosiosuununay/Meeufiuiy Hudu Immvé’ﬂﬂuﬂﬂﬂmuﬁ
F1INUANLATIUAT N.8.0. u,av/maammruwwaJﬂﬂ'1iawuu,av/mwmmmmmmaaummm
Wag/ 500U 19/ iuTa U/ Nl LLav/mammiLLﬁ‘lsuLﬂaauLLUaﬂmiwammimLuum{l,m

N2NUIU feeder fund wae fund of funds ienawuuatgmedinisly swing pricing US¥MIAN1TaY
frsaunaiunislidenndesiunaulateni

19D YALNULALN ;

EL‘UﬂiElJ‘VlUi‘H‘VH)G]ﬂ’]iﬂﬁuﬁ\‘lﬂVlﬁ]“’I“ULﬂia\maﬁ]’mﬂEN‘VluUaWEJ‘V]’N Msaﬂsmﬂawuﬂawmmmﬂﬂu

o

1%u148/54



Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁWﬂ”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll@s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaﬂEJ‘V]'NI@ Ty
UswwmsavmmimmmLiaqmna’nmmmmsmﬂm (best effort) Imammmmmsaﬂﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂ\‘iﬂﬁ’]’)‘ﬂ@ﬂﬂ’e]ﬂ‘V]‘Ll‘LJa’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘LPU@\‘lﬂax‘ﬁ/lu‘lJa’WEJ‘1/|’N

' a X ' a o o & v ea . e . .
ﬂ'\ﬁii&lLuﬂumisuamsj‘vm’aSJaw!u%ﬁ::‘waumu‘lq‘lﬂum‘sslja%'lﬂwiw%u%mnamui’m (Anti-Dilution Levies
- ADLs) :

namusY
ansngegalitiuiosas : 2.00 YBIAAMIILAY

SNUALLDUALNULAY :

Ui‘lﬂwf\]ﬂﬂﬁiﬁ]“’w*ﬂ]’liﬂﬂLiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘lJEJlIﬂ']islj@“ﬂ']ﬁﬂ/m?EJaQVIUVIﬂ“Vl@‘UGmVI‘UGLUﬂ’ﬁ‘UaGUWEW]?‘WEJE‘I‘L!
VBINDNYU (Anti-Dilution levies — ADLs) IﬂEJlI‘Viaﬂﬂ']is[,‘UﬂWiWﬁ]’ﬁm”lLUUVLUG]’]MUIEJUWEJLLa“’LL‘UTVl’NVI
USENIANITMNUA lneay aﬁJﬂ'lﬁJsLG]ﬂ{]T"L‘UEJ‘ULLa“’Vﬁan‘”ﬂ’]ﬂLLa MiaLLUTVlNU{]UWUENﬁ’MﬂQ’]u N.8.0.
LLa“maammuwmmmiaa‘muLLa“maMmmmmumuwau N9 NSANUA ADLS factor axANTlans
ﬂﬁ]ﬁ]EWILﬂEJ’JGU@\‘I Imawmami’jﬁmamm VlLﬂEJ?GUEN laun & AUVIULES ﬂ’ﬂ‘lj"\nﬂﬁ]'}ﬂﬂﬁi‘ﬁaﬁia“mEJ‘Vﬁ‘WEJa‘u
VBINDVUITIN (transaction costs) I@EJ‘U?HVI?]@ﬂ’]i@”lﬁ]Wﬁ]’]im’ﬂsﬁsﬂaiﬁaﬂiuiﬂmﬂ’ﬁﬂ’lEJIWEJE]WH]Q?\WI%J
aEJLL@wMi@ﬁlIlIW%”]ULLﬁuMi@ﬂ’]i‘inLﬂJu’ﬂ]’lﬂ‘{jﬁlﬁlﬂVlLﬂEJ?GUENWl’WIa’]ﬁJ’]iﬂVﬁLWLWBGLMa’]M’]iﬂﬂ’]LUUﬂ’]ﬂﬂ
mﬁﬂunmuawuau"bu 3% ﬁumuuuﬂ

A1571%UA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂuiﬂm:uuiamEJLLawLmewﬁﬁﬁmﬁmmiﬁmum
Imauswammsf\]wmuamﬁﬁmemmaaﬁuamuamwmawmﬂawu Imawmamﬁ%amm Ffeatos
laun amWﬂaawaaﬂawusawsaﬂ%aaiﬂ,mmﬂsmuamwmawawaﬂmwawﬂawuawu Tagusem
Iansoranasanly maua‘di mmmimﬂmamamama8LLamsaaumgmummamiﬂiwL:uumﬂ
ffjamsmmmsuaqmmmmsamlmLwa”LMmmmmLuumﬂﬂmﬂunmLLauNaulsu 0 VUL

USTNIAN1seanansaSeniu ADLs IﬂmwLﬂumﬂ%mm“i’uﬁﬂﬂWi?gamsﬂmﬁﬁ’mdaumawaﬁﬁamEJ
VLA UGVIBVDINBINU mauﬂuuammwsauamamwmmaaﬂawu flA1iundn ADLs threshold i
USENIANSAUUA T,mem:uamsnasmwmaawuamamaﬂﬂawu mmmmmammwawmaaqm
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) ‘vmmauammﬁmaﬂwmaawu
(redemption) LLawmmwammia‘uLﬂaauwuwawuaaﬂ (switch out) Wit seazLBuniEnnsAuI
L*dulﬂmmaﬁwmwaﬂmﬁmmm

Us¥ndnnisimium ADLs Threshold Imaimamammalﬂu

(1) mamms%amwawuuamvLﬂaaum mﬂmmammsmaﬂwmaawuua aULUasJuaaﬂ
() mamms%awmaawuuawauLﬂaaum uaEJmmammsmaﬂwmaawmm Fudsueen
FaUSENINN1T01NATUAMUA (1) kag (2) 1uiuﬂwlmaﬂu

Tunsdlinfinisléesesiio ADLs @ ADLs Misennuldazthndudinesu

USENInN15971aRiasaunSentAu ADLs Nuananenuluwsaziurinnsiinisideiesiion a vauzlavauy
nile USEnInn1s aglidly ADLs weuiu Swing Pricing wagnansaldsiuiuiasasdiolunisuimsaiy
HeaannAasauls

U%ﬁw%’mmisuaamuﬁm%m“uwamaﬁuawmaawumﬂﬁuuﬂuﬂsﬂumiwmmwLLWW@@%&%@Q@N6]
FAeTesiunsidiadesile ADLs lusuyinnstu

‘UTI:‘WH]ﬂﬂ?i“UE]ﬁ\‘I’J‘U?I‘VIG‘VH]WUWﬂ’]SUEmu’JEJa\muVWj’ﬁuN‘LJG]’]EJL‘Uﬂ ﬁ’JlIL‘U'WLUUHBW%@MU?S@QWUGLU’J‘UVH
mwumﬂmmawa ADLs LLﬁuUﬁ‘HV]’ﬂ]ﬂﬂ”liﬁ]uu'lﬁJaGW‘UE]‘VI‘LJ’JEJEN‘V]‘UGNﬂa’]’ﬁﬂi“mUﬂ'ﬁW%”ﬁm’]LLay‘Vﬁ’PJ
mmauiﬁ]waamm VlLﬂEJTUENﬂUﬂ’ﬁsL“ULﬂi?NﬁJB ADLs 1‘14314‘1/1’1?1’15‘14‘14 mu‘uswammsmaamuamamﬂm

WasuuUasmsaudunislan Aldsiunviedaaulaluudfiieatesiunisldindesiie ADLs Tyfu
%uU149 /54



mmiuu LL3J1/1’1ﬂ(ﬂ’]EJ‘Viaﬂ‘Ui’Wﬂ{]’mL‘Uﬂﬂ’]‘UE]‘Vi‘Ll’JEJﬁQVl‘UVN‘VI@Jﬂ‘Vii’E)‘U’]ﬂﬂ’lu‘U@ﬂ’Ju%ﬁﬂWiu‘lﬂ,ﬂJﬂWNﬁﬂLi‘EJﬂ
Lﬂ‘UN‘LliﬂLLa”T]EJﬂ?i‘(]@ﬁujﬂaﬂﬁ/lu%‘mi”ﬂ’lEJL‘Uﬂ‘VlLiﬂﬂLﬂUl@J‘lﬂuu iulmumiﬁmmwmaawu UTEY
%ﬂﬂ?i%@ﬂﬂ?uaﬂﬁ%%”LiﬁJﬂLﬂU Anti-dilution levies - ADLS %’mNVl‘VI'ﬁ’]EJﬂ’]i‘lﬁ@%ﬂ’lﬂaﬂmuua”
auﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VM\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁU\'ﬂvL’J i’Jllﬂﬂ‘Ui‘H‘VlQfﬂﬂ’ﬁﬂ@ﬁ@ﬂﬁ%ﬁ%%”ﬁ/\mqimqﬂ?%ﬂﬂ@@i’]ﬂ’ﬁLiﬁJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘Ll‘lﬂ LL@”?J’E)ﬁQ’JuﬁVlﬁVW mamwumwmmﬂummﬂﬂLmJLawwvmsmvrmamwwmaawu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamﬂﬂwmaawwmvauLiJa&meﬂawuaaﬂluﬂimmmmm
LL‘LJ’JV]NWU?‘U%%ﬂﬂ’]i%‘“ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘uﬁ‘ﬂﬁW%”‘Ui‘UL‘WﬂJ‘Vﬁ’@aﬂ@ﬁiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LﬂﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’ENVI‘HTJZWﬁ’EJ
NTLJWN‘UENWN@UWU?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNT AL WU NSENANABY

A o v A A oA A a a @ v Y] < a
sygrnaNmMuun N1sUsENaldesesioduwnu way/msawiuiy Ludu legay &Nmmuiﬂmw
ANNUALNIINNT N.8.9. kAE/MIRALIANUIENINN T way/vsomhsauiitenuaduiiviun
Wae/ V500U 19/ IUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v & A

e 3lsfin mﬂ%’m'%amaummqﬂismﬂL‘wamimwamkumqawmammuﬂumawmwmm
& Yal o

awplunesusield 1eFedloillillifiinguszasdifloatrsnaneuunilinosyuusesdla
NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInNIsaERiasan
aiunslvaenndesiunaulatenis

19D UALNULAY ;

1‘14?13214‘1/]‘1J3‘1‘3W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬂmamﬂmﬂENVl‘Lan’]EJVI’N MiaﬂSMﬂ@Q%uUﬁ’WﬁJVINMﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂaﬂ%‘NUaﬂﬁmNiﬂ oy
Uswammﬁﬁ]vmmimmuLiamaﬂanmmmmmmim (best effort) Imwmmummmﬁﬂwwama“lu
LiENLﬂiﬁ]ﬂlla@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lEJV]NIWi]’]ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

- MsinuaReulnsadadninluntssumduigAuniieau
Sy Y Y - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nanusNIN

a

Wagfantlgamudasnislanauniigasuyaiiunds : 10.00 % Yosyanmsngaugs

q

AT ENIAn1salentdunan : 7 Juviinis

S92 DUALNULAY

U3ENIANsagiia1santy Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulpeyaniunitfevas 10 vesyarminddugvsvoinamu

Uswammiawwmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJ&JMaﬂﬂWﬂUﬂ”IiW?]’IEM”ILUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]W]’]‘W’MU@ Toefiansas
Hadesineg Miieatos lun M3UTEEILANNATBIYBINDIUTIN ANNATDIVBINAIN wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawuimawu Tneusnianisonafinsanld JoyaUseannIIneg
‘I,Wuamaﬁ]samaau,a:maauu%mummamiﬂiuLuumﬂf]%wmmmmmmmmsamﬂmwﬂw
annsosdunsidmelunauasiols o Gumuuuﬂ

UIENInN1ToNaianTanAImua Notice period iwanansiulunsiaztuvinnsndinsldinsesdedila

%11 50 / 54



v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusuianmeadeafivane Niliuegiv
AAENTVRIUTENINNT

U3TNIAN1501914 Notice period sauAuAIainluNISUIMISAIESsEN NAaDDULA
Tunsainiinigle Notice period LLav:ummwﬂ%maﬂmmawaauma inw«mmimaamuamw%
UFtRfumdsildan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl Ut
Jnn1so1aNansanly Notice period sffuipsesiodu Toun quU|dlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazsoLATadiindu

USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiwiuannls deavusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuTsninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuauaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period U3E¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenila

19D UALNULAY

Iuﬂimmmwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmamﬂmLmaama’iwaamamﬂmaa‘muﬂawmﬂlm oy
USMV]%Wﬂ’]'ﬁ’\]”@Jﬂ”ﬁG\@C‘]’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]im/nvLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@Mﬁiu
LimLmaﬂuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndanisazldimanunisuieundlsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

U3ndnnnsenafinnsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionaarliund Tnefansandadesieg fidedes toun aruduriulusainde e
NINIFU,ANNARDIVBINANANAIINAILUNF, ANINARDIVBINBMNURAUNR, annadosvanasuly
gonpapsiuUsinanIslanauraneamy, an1slansulinung, Aamsldaousnnndn Redemption
Gate firviunly ma{]maaquﬂimuamwmawawaﬂmw&mﬂawuimawu TngUsENIANITea
suniteuluiiovsdanunisalifliunfishe Gate threshold 1

Tunsalfiusndanisivuadeuluitevaniunisaiiliunicae Gate threshold Tunsdldana
Redempt|on Gate ‘R]UISULQW’]JJUVHW]?ZIE]EU’]EJI@W aﬂmummuamsﬁamwm&Jawuammaqmawu
mEJ‘Uﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMnms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIEALNLILaMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

Uswammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Judtld Redemption Gate U
IANTTDININTAUNNMUA Redemption Gate wag gate period TuusazaSauansafile us
Redemption Gate qzlalsng Redemption Gate Tu#in Wag gate period arldinnniszdumad

seylilulasams .
%1 51/54



mmimaﬂwmaawuLLavaULﬂaauaaﬂmuwmaa wsdnnsarihlurhsmemslutuimsuderiu
WA Uity iamummswaﬂwmaaa‘vmu,avauLﬂaauaaﬂimummammu (pro rata basis) Inglsl
insinaInuneau- ‘wawaqmmimaﬂwmsm‘vmLLavaULUaawmaawuaaﬂ el USEndnnIsazile
1‘vmawmammmmmaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandna wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua

NOYUTM

‘Uswa]mmwmmiswaﬂwmaawuuavauLﬂaauaaﬂ bL?,JLﬂ‘Ll Redemp’uon Gate MWNi’]ﬂ’ﬁ‘U‘U@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% ’JUVIWﬂ']iiU‘UEJﬂu%‘U’JEJaﬂ%U ‘1/N‘L! L’JULLWﬂiﬂJVIﬂ’eNVluiJ?{ﬂWWﬂaENL‘WEN‘W’E] UIENIANITUD

q./d

ﬂﬁ’lu&’i%ﬁ%%%i‘U‘U@ﬂu%u@EJ@QVI‘LM?’EJE{ULU@EJ‘UWU’JEJ@QVI‘LJLﬂ‘Llﬂ’J’] Redemption Gate Vlﬂi”ﬂ’]ﬂlﬂj

UEndnn1sawddbintieviisamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesBlUNITUSMITAILLEYS

' & ¥
annAaasdule

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuvinisniinisldniesiiodl

O a ad v a = Y A av o <
USendan1sveanudviiiasUiuinrsoansnsn Gate threshold muiusendanisiiiueaueis lagay
Usuanliisnni Redemption Gate Guumwsviﬂ,uimqmiLLavmaUsUqumaam cate period i
USEMdnMsLAuENAIS Iﬂmwdiuquiéﬂ,umummavul”i’[,uimﬂms Wl MeasBenisnsAuany

TUanL3EAuSEMIanisivun

A v o a ad o X o ' N o a ' a i . =
Uﬁ‘l‘)%%@ﬂqiﬂaﬂ\‘l?uaﬂﬁ%ﬂEiUGZI@ﬂT«JVu'JEJaQV!‘UWi@ﬁ‘ULﬂaSUﬁuﬂﬂaﬁnuLﬂUﬂfm Redemp’uon Gate

Usenald

U3EMInNIsYeanudns NaziUasullatuameniiiunsseninen1svin Redemption Gate loia n1g
gNLdn Redemption Gate Aouszaznamimua Msliiaosiioduunu Redemption Gate LUusu (1
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds

YIYAUNUY ﬂaﬂmmﬁmwmﬂaﬂmwms LLavumwawmaawumnamanmm‘lm glaidndn

U%@'M%’mmsmamauﬁw%mvmmamm DINUL smmmﬁuuﬂmﬂﬁﬂumiwmimLLavmammﬂa Li’eNWN"']

VlLﬂEJ’JsU’ENﬂUﬂWﬂ‘ULﬂiBQNEJ Redemption Gate Imummiuu

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANIS

gRnsananiunmsiiaenadesiunasmulaienis

19D UALNULAL

IUﬂim‘V]Ui‘i‘}W]‘i]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘LlUﬂWEJVIN MiaﬂSMﬂ@Q%uUa’WﬁJVINJJﬂ’Wﬂ‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa'ﬂ Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@Qll’eﬂﬂflﬁ@ﬂﬂa@ﬂﬂUﬂaﬂWUUaﬂﬂ%ﬂﬂi@ 1oy
Uswammﬁﬁ]vumimmuLiaqmnanmmmmmmim (best effort) Imammmummmmﬂwwauﬂu

L'i’eN Lﬂiaﬂll@@Qﬂa']’J‘UE]QﬂE]\‘Wl‘u‘da'lEJV]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’Ju‘UENﬂE]\Wm‘Ua’]EJVI’N

- mshivenialisuefunitsamuniumdnsulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNIInausNaIRnsaanliunisidgegalaitiu (Juinig) : 5

%1 52 /54



a 1

10. finuaatlunsiuInkasn1sUsENMAYAaAMINRUENS YaAMUaYULALIIAMILIEASYY :

v

Auanely : 1 Juing
wazusenaniglu : 2 Juriinig

IANA

LuaamﬂﬂawuuLUuﬂmwumwLuuawuiuﬂmwumqﬂsymmwmﬂamum&n szjqum’]mmamqmqmunm IﬂEJJJL’Jﬁ’]ﬁ’IEU’I
ﬂ’J’]‘Uﬁumﬂ‘lW&l aqwamamﬂmmauammmﬂﬁi’ﬂumﬁmmmmammwaaummﬁuaaﬂawumm Uﬁiﬂﬂﬁ]ﬁﬂﬂ?']mﬁl']LUuW’ﬂu
G]E]ﬂllquJvL’JfﬂiE]QiUﬂ']iﬂ'l‘LJ’JﬂJLLauﬂiuﬂ’]ﬂidﬁF"Yﬁ/ﬁ‘WEJEI‘LHJE]QﬂE]W]‘uTJlIGI'NUivaMQﬂﬁ’]'J

S19aLDUALNULAYN

UIEnInnsasiliamensAuintarUsenALaaInSneduans yarmiieamu 51A1enilgamu kassianSudefurile
aau Sdszernansiumakazlszne Mulssnmeaneuussnianisamuivun lagldsuanuiugeuandiiinau
ANZNITUNNT N.A.0.

dwsunsinagarmdnninduasnindauvesnomulumussmaduiuum Wewanlunsdwnuyadmisamu
mwwmmﬂ%mmaﬂLUasJquummﬂaquivmﬂ (Spot Rate) fiUsznelag Bloomberg mmmawauaaﬂmmms
LNEJLLW%‘UEJ;JUZ‘]Q?{’Iﬁ'Iim“UuLLaumﬂ,ﬂiai‘ll’a'lﬁﬁldimﬂ’lﬂlmﬂlﬂuLML!EUE]UGUENQ@LLZ‘]N@U?«IEJ“ZJuLLauLﬂulﬂmuﬂ%mﬂ%@ﬂﬁuﬂﬂu
USENIANTAIU

L’Ju%mﬂﬁm‘lﬂﬂ@ﬂ%um’]ﬂﬂiuLiflﬁ‘lulﬂﬂiuﬂ’]ﬂ 131 Wﬁ@u']ﬁﬂ“u@llﬁllﬁﬂ?ﬁ“??JaﬂV]WUE]QﬂEN'V]‘L!WN’UiuLWﬂIMﬂ‘U“Ui“H‘VH]@ﬂ’]i
LLﬁu/’VliE]ﬂEN‘I/mGl’N‘UiuL'V]ﬂll'l‘u‘VTEJWﬂ'lﬂ’liGliﬂﬂU"JuW’]ﬂ’l?UENUTl:m‘\]ﬂﬂ’]i LLau/‘lﬁiE]JJ”JuVl&lﬂ‘Vl’]ﬂ’]W]E]L‘LJ’BQﬂL!"ﬂ‘lJL‘lJUL‘WWI‘VI
mwamﬂ'ﬁlua’mwmmmm LLauﬂiuﬂ’]ﬂiJaﬂ']Wi‘V\lEJﬂUﬁ‘Vlﬁ uamwmaawu 37@1’]‘0']8%14’38@3‘1/]14 LLauiWﬂ’liUSUEJﬂu‘Vlu’JEJ
VA ﬂ'lEJIUivEJuL’Jﬁ’]V]ﬂ’]‘VTU@lW] Uﬁﬂ'ﬂ’{lﬂﬂ’]ﬁﬁ]uﬂﬂu?mLLauUiuﬂ'IﬂMaﬂ’mi‘Wﬂﬂ‘uﬂWﬁ uam‘mmaawu ﬁ’lﬂ’]GU'WEJ‘Vm’JEJﬁQ‘Vm
LLﬁui’]ﬂWiU%@ﬂuWU"JUaﬁ’m Tnglaignga '1/N‘LJ Usﬁ:ma]@msaummmmalmummimmmumwmmmﬂmuuam‘mma
awumaaﬂaammaﬂiumﬂ LLauﬂiuﬂ’]ﬂJ’]’]Eﬂ‘LJ”JL!‘V]'lﬂ’ﬁﬂ@ﬁ]’]ﬂ’JUVlUiHVl‘\]ﬂﬂ'ﬁﬂ'}u’JmuﬁF’]’Wﬁ‘INEJﬁ‘LJﬂ‘V]ﬁ uamwmaamu
iﬂmsznwmaaawwmuiwmiwaﬂuwmaaq‘mu

ﬂimﬂ@ﬂ’ﬂuuﬂ’]iLUaEJULLUaQﬂBQV]uMaﬂV]aQ‘V]‘LJ LLau/mmmmsuammaamu (Class) LLﬁu/‘ViiE]E“lﬂaLﬂu LLﬁu/‘l/ﬁE]Gla’lWUEJSU’IEJ
LLﬁu/’MiEJ‘LJﬁvLV]ﬂ‘I/]aﬁ‘Vm LLau/‘VﬁﬁlﬂiuLﬂVlLLau‘ViiE]aﬂ‘l:}muWLﬂ“E}GUENﬂEN‘Vm LLﬁu/‘VﬁE]LWE]UQUG]I%LUU‘IUGHNVMUTJEN’]LW]

LﬂEJ’JEU’ENUiuﬂ’Iﬂﬂ’m‘LM LLﬁ”/’VIi@LWE]UiuIEJ‘U‘u‘UE]QﬂE]QWNLLﬁu/VﬁEJNOE]‘VIu'JEJ@Q'VMIWEJi’JlI LLﬁu/‘ViiE]JJL%G]E]UI@V]'ﬂﬁUiEV]
%11 53/ 54



ammﬂummsaﬂgumiwLﬂulﬂmmwavLaammﬂmamwLLaﬂLUaaumummwﬂsvwmmwmmmli‘lm USENINNITVDEIU
avsidsundasnslenuanidsudunssslsemamuiusendansdiuanmsinaduluaulssnafiiend osvun
wazianlasu mmmmaumﬂaawmaamwm

inammsﬂawuiaﬂmusmnuimmﬂgwmmvsvL’Jmmimmmuavmsﬂsvmﬂwmu Slefivmnsaldsieluil

(1) diousemianisnemusilinieviesudefumieamu vievgasumddeviemdmesfumieasu Inelildsueniu
lugnasgeziadanan )

(2) el iiuisminnsnesusndeadnnamusia Inglildsueniusausiuiiusnnguasanarn

Iuﬂimwamﬂmiw’mmsawu LaE/M30ANENTINAT N.8.0. VIDAINNNUANENTINAT N.A.0. LLa”/ﬂ/ﬁ’e]ViU’JEN’Wu’mﬂG‘IVI
LﬂEJ’J‘U’eN Nﬂ?iLLfﬂﬂﬁi@LWNLﬂMﬁi@L‘Uaﬂ‘uuﬂaﬂ%@ﬂﬁﬁuﬂ Lﬂ@u%‘ﬁi@‘ﬁaﬂLﬂm“ﬁluﬂﬁﬂﬁu@mmaﬂ?VIiWEJﬂNﬁV]ﬁ“U@Qﬂ@QWHi’JN
‘Ui‘lﬁWﬂﬂﬂ’]iﬂJ@ﬁﬂ’JUﬂVlﬁWﬂ”L‘Ua&mLLUaﬂ’Jﬁﬂﬁﬂ’m’JmNaﬂ’ﬁ/li‘WEJﬂ‘LJﬂV]ﬁ‘U’EJ\‘lﬂ’EJ\‘Wlui’JNIﬁLUUlﬂmWNsU@ﬂWMuﬂ Lﬂ’e]‘tﬂ‘UVﬁ@

RANLATIUNTAIUIUAINET

N1sATIMYARTNTNERUgNSUENANTIBYTIAvEMLIBaMY asuauisafneseadealdi : www.ktam.co.th

i1 54/ 54



