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period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]ﬁJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadesineg Miieatos lun NM3UTEEILANNAGBIYBINDIUTIN ANINATDIVBINAIN wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld JoyausvannIIneg
IGI‘UE]LW?\H]NWQJE]EJLLG maauuM%mu,aumamiﬂiuLmumﬂf]%wmwummmmmsmﬂmwalm
annsosiunsidmelunauasiouls o sumuuuﬂ

UIENInNITONaiaNTaAIMuA Notice period Aiuanansiulunsaz tuvinnsndinslainsesdedila

v oy
o o

Usendnnseraaziinrsanlalld Notice Period Aldlunsdifineayusinilaninaseaiisame isliuegiv
AAENHIIVRIUTENIANT

UIHNIAN1501314 Notice period saniuATasiislunisusnIsAEssan nAasduls
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SN

Tunsalntinaslay Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuammg
Ugumﬂummwimmﬂ Notice period uulfzmmmﬂ‘umm‘miﬂm:uﬂﬂmimwmiw&Jmims Wt U3
Jnn1soraiansanly Notice period saffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LLa“maLﬂS@maam

USEMInnsveanuansNarUSuiiumiean Notice period lamuusemninnsiiuannls daavusuiiia
laiifiu Notice period g aeanfifmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1eilinsly notice period U3E¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenila

19D UALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTUEAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndnnisazldimanunisuiefunlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

U3ndnnnsenafinnsanld Redemption Gate wwznsdifiinanunsalliuni viseUseiiuin
aonunsaionarliung Tnefiansandadesieg fidesdes tun aruduriulusainde e
NINIFU,ANNARDIVBINAINANAIINAILUNF, ANINARDIVBINBMNURAUNR, annadosvanasuli
aennaosiuUSINuMslaneuvesneyy, ansldneuiinund, Lﬂmmﬂmaumﬂﬂ’n Redemption
Gate firviunly maﬂmaauq finsznuanimedesvesdnningiinesusmamu lnsuidnianises
suaiteuluiiovd@anunisalifliunfishe Gate threshold 1

Tunsalfiusndanisimuaeuluitevsaniunisaiiliunicae Gate threshold Tunsdldana
Redemptlon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAIByaAINITUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ o Judtld Redemption Gate U
IANTTDIININTUNNMUA Redemption Gate wag gate period TuusazaSuansafile us
Redemption Gate qzlalsng Redemption Gate Tu#i Wag gate period arldinnniszdumad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnisarihluhsensluuihmssudediu
LA UL b iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUnaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ visll USndnnsazin

IMNQE]WU’J YN UEINTOYN L?ﬁﬂﬂ’]ﬁ\?ﬁ’)‘u‘ﬂL‘Wa@lfﬂLlIE]Ui‘EWH]@ﬂ'ﬁiﬁuUU\ﬂUﬁ'MiUi@ﬂ'ﬁUﬂ']iEJﬂ Laﬂﬂ’]a\‘i
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fanan wazileuseninnsisulaliszuu vsEndnnisaslamelinsulunisdetviudiutoya
NOUII

‘UswammsﬂvmmiswaﬂwmaawuuasﬁuLﬂaauaaﬂ Laivfi Redemption Gate PuTIAN3UTRRY
MYAIY aummiiwaﬂwmamm et Fusnsdifinemuianmadeadivme viEndanisve

@

anudvdfis fuderumheamuvieduiisumheamuiiuni) Redemption Gate filsznielld
UTEndnn1saswddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalndnisleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATeslolUNITUSMITALLEYS
anmaaesaula

UTEINTANI591AN5UN Y Redemption Gate 7iuanarsiuluusaziuviinisniinisldpiasiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiu3emdnnisiiuauais Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period muil
USTNIANSIUANATT IﬂmvﬂiuL‘wuléﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ndnnsveanudnifiavasunlamuimadniidunisseninanisyi Redemption Gate léuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmm

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂsuuﬂmlﬁﬁumiwmsmLLavmamauthaﬂmﬂe]
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
gRnsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

Iuﬂimmm‘wammiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] inammwaamuamammmamﬂmLmaamaiwaamaammawuﬂmwwim oy
Uswammﬁﬁ]“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) IG]EJN@QV]Uﬁ’]iJ’]'ﬁﬂﬂﬂE”]‘UE]ZJﬁGLU
LiENLF’ﬁENlIE]GNﬂa']’J‘UENﬂE]QV]‘NU@']EW]N‘lﬂ‘i]']mfluﬂﬁ’e]‘li“ﬁ’iu‘llaﬂﬂaﬂwu‘Ua’]8‘1/]’1&

- mshivenialisuefunitsamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausNaIRnsaanliunisidgegalaitiu (Juinis) : 5
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2. ¥aga : KT-GFO-D
o - ° v ¥ & Yo P QY
- Lﬂsa\mamimwuﬂlwQamumugsumszﬂﬂ%mﬂ
' o A a1 & a o A o . . e
Asssuisunisveaunlidulumudsunaniassezaiinivua (liquidity fee) :

nausII

dnsAsTIullen liquidity fee liliiufonaz (vasyarweamu) : 2.00

SUALLDUALNULAY :

‘Luﬂsm‘mwawmﬂaﬂwuumimﬂﬂwmaawu v3eduildsumheasueenlufuinisdenela laed
sarRaLASosay 5 vesyarmingaugvsueanamu UiEndanseefndsssdeunisinuan
Aaes (Liquidity Fee) IilusasilsiAuzosas 2 VBILARNINAYIU

USEMInnsazRiasanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleouiouas
wIneivdEndnnnstue Tagfiansanandadosiieg fAedes loud anmadesvamindaud
nowuawWRan s avemindauvdetladedulaninsenuanmadesvesvdnnindinewuamu
ImEJUSWR]mﬂw5awwmmﬂmauaﬂi”mmmimeﬂ,msuamamwuaEJLLavmaammmLLa“mams
Us”muﬁmﬂ%wLﬂwuaqmemmsam"l,mLwal‘mmmsamLuumﬂﬂmﬂiunmm Fouly o veue
thuq

TunsaiftinsltieGesile Liquidity Fee 4 U3dmdansanansafeniiu Liquidity Fee 1iisifina1nnns
Uswamwswaaua‘wﬁmaammimmmmawmaumwﬂﬂ,umiﬁnaﬁmam‘waamaﬂﬂawuiw (swin

8
pncmg) (63) vﬁamimmmﬁisuLuaumsﬁnamwmsawuwavwaumwﬂumwaﬁmws‘waawuaq

e UTIU (anti-dilution levies — ADLs) (§13) warannstiuAtealelunusenLEes
amwaamaulm

Y = < . . = ! ) ' ) A v A A &
UsEMeRENLAY Liquidity fee iwnnansnuluusiaz iuvinisniinislinissdiod

£

Tunsdindnisldiesesilo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

UM ﬁ"]’mmsﬂuaamuammviJiUwasaamamﬁ Liquidity Fee #ifiuas Imaﬂimwulé'lmmuamwaqam
fifmualulasinis LLavmaUsumevmwammimaﬂwmﬂawwsaauLﬂaauaaﬂ Lasvideusuan
JTuY nmmsaamawmaawum LiEJﬂLﬂUmﬁiiiJLUEJiJu 3 Enutussminnsiiuaums Tneussm
fﬂmmwuJmLwEwmnu%zjmaamwammwmaaﬂmumu%uaﬂawusawsamumwaamﬂaw
UTENIANITAINUA

Uiﬂ%ﬁlﬂﬂﬁi%@aﬂﬁua%ﬁ%ﬂ’Wm@i’]ﬂa Laawaﬂmmma”mamaﬂm LazanTn Liquidity Fee %LLWﬂW’N
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UANTZELIAINNTNBATEMIIYAU Wag/v3oYarIN1SVEAUVIgAM UYSaFULURsUMIIYAYY
aonlel

U%@'M%’mmsmamauﬁw%mvmmammawmsmwuwﬂ%umﬁmuﬂﬁwmimLLavmamaﬂmaﬂmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaumﬂﬁuu

USENIANISVRFNUANTNILL VB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UAENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YY 1/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienaauuatenedinisly liquidity fee USEMian1say
frsaunaidunisliaenndesiunasulatenis

19D UALNULAY

Iuﬂimmmwmmmiﬂiuammﬂmmamamuﬂaqwuﬂmamq Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmamﬂmLmaama’iwaamamﬂmaa‘muﬂawmﬂlm oy
Uswammﬁﬁ]“umimmuLiaqmmm’smmmmmmim (best effort) IG]EJN@QV]Uﬁ’]iJ’]'ﬁﬂﬂﬂE”]‘UE]ZJﬁGLU
LimLmaﬂuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂauaﬁ‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qja°quﬂﬂ§waausl]a\1ﬂaqnu5q3.| (swmg
pricing) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTINTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
damsimualagfiarsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NIV (transaction costs) mmwamﬂ1sawawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauasiiouly o L

o

UTEINTAN59E N84 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
USENIANISAULA Imawmim{]mamm ‘wmsnsuaa 1A anmadosesnemuuviethhdvdulad
NIENUANITNARDIVINANNSNENN BN WA ol ImwiwamﬂﬂimawmamﬂmamaﬂsvmmmsmsJ
167%ma%qmaEJu,awsaazu:umﬁmu,avmamiﬂi‘vLmumﬂ{]wwmmmaﬂmmmmsamlmwaiw

ﬁ’WlI’]iﬂﬂWLUUﬂﬂiiﬂﬂWHIULUaWLLa uauisu 8 6UZLJ‘“‘LJ‘LJG]

3
3

sLuﬂsajﬁU'%ﬁwﬁmﬂﬁﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%l,awww”iuﬁﬂms??amalmﬁﬁmdamaa
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmsmammsmmu
Mgasmu (redemption) LLavMﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimm@
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UTINTANI501ANTUNT Swing Pricing Muansnsiululsaazturinnsidnisluiaiesiiol w vaugla
Yuenils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL ua@nsalgsiuiu
w3esdlelunisudmsanuidesannaaesdula

U%ﬁ'w%’mmséuamauﬁm%mvmmammawmsaqmumﬂﬁjuﬂmiﬁumiwmimLLavmamauhLimmﬂe]
ﬁlﬁmsﬁmmimﬂmmama Swing Pricing TuSuynnsti UsimdannsveanudvsiasUsuifiuviean
§n51 swing factor Mifiuass Iemufiusendnnisiiivauns m%ﬂimwﬂuLﬂuamﬁqquwumu
1AS9NIT

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
LLavmamauiﬂLimmm fdertosnsldiedesile swing pricing Tufuimstu feiuidnianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmS] ‘vﬂmmLuumimammaﬂfﬂlﬂummmmmmﬂumﬂsu
\3esile swing pricing Tufurhnst meﬂmwaQUsﬂﬂgpwLszjﬂmszjwmsmwumwmmawmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmamjﬂmiaﬂmulmlmuu Tailet
Sumsinassmiieasu

USENIANISVRFNUANTNILLUR UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
AN UPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunadunisliaenndesiunaulateni

S19aDUALNULAL

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂi@ﬁma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWEJVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] Ui‘wammwaamuamammmamﬂmLmaamﬂ,‘waamaammawuﬂmwwlm oy
UswammimumimmuLiamaﬂammmmmmmim (best effort) Imammmummmmwwaua‘lu
LiENLﬂiENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUNILY
ansngegaliiiufosas : 2.00 veyarmIgAmY

S19aZLDUALNULAY ;

Ui‘l:ﬂ/lﬁmﬂ’]iﬁ]uwf\]’liﬂmLiEJﬂLﬂ‘Uﬂ’lﬁi‘iJJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJaQ‘I/mV]ﬁuV]EJUGIUWUIUﬂ’I?UEPU’]EJVlﬁ‘WEIﬁ“LJ
¥8an@eYU (Anti-Dilution levies — ADLs) Tnefivdnmslumsimsandulumulonsuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]?ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘VﬁE]‘Uiyﬂ’lﬂLLau‘VﬁE]LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u n.a.0.
LagvieaANUTENIAN A ULAYTeVLBNUTIIEU98Y Vsl n15fmua ADLs factor agenilafs
Yadeilieatos Imawmmﬂﬂﬁ]%mm Fiieades Teun G]‘H‘Vl‘uLLauﬂ’ﬂ%ﬁ]’]EJQ’Iﬂﬂ’]i“dE]WiE)?J’]EW]iWEJﬂu
YBINBMUTIM (transaction costs) T,msmwmmﬂ75@1awmmﬂwamaﬂiummmim*eﬂmawmswu
asJLLaumaammmw,aumamiﬂﬁuLmumﬂﬁﬁmwLﬂmﬁuaammmmmwﬂmLwaiwmmmml,uumﬂm
melunauasiouls o Eumuuuﬂ

A13NUA ADLs threshold ﬁ‘lﬁélﬂﬂ’]ﬁUf]’]‘iﬁﬁl’ﬁm’]L‘T;JuvLﬂG]’]iJUIEIU’]EJLLﬁuLLu’J“V]’NﬁU%ﬁV]‘E]J@ﬂ’Iiﬁ’MUW
I@EJ‘U‘i'U’V]ﬁ](ﬂﬂ’]‘i’ﬂuﬂ’]ﬂﬁﬂﬂ{jﬁ]ﬁ]EJ'V]LﬂEJ?%E]QﬂUﬁﬂ’]WﬂﬁEN‘UENﬂENWU I@BWQ’I?MW‘UQQEJWN“] V]Lﬂ&J’J“UEN
laun amwmawaaﬂaamm’mma‘ﬂﬁmaauslmwﬂ'imuamwmaawamanmw&mnawuawu TngUsEm
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Jan1senanasanly ‘U@Maﬂi‘”iﬂﬂmﬁﬂﬁﬂim%aL‘Vlﬂ]%N‘VliJ@‘EJLLa‘”‘Vli’e)a?,JZJ(ﬂ?ﬂ’]‘uLL@‘“ﬁi@ﬂﬁ‘Ui“’LiJ‘Lm’m
‘ﬂ‘ﬂ‘ﬂﬂ‘ﬂLﬂEJ’J‘U’eNL‘VI’Wlﬁ’m’ﬁﬂ‘Vﬁ‘lﬂLW@iVIﬂ’W@J’ﬁﬂﬂ’]LU‘lJﬂqilﬂﬂ’WEﬂ‘UL’Ja’WLLa”Lﬂ’eJ‘th 8 Gumvuue]

USTMdnn1seanansanseniu ADLs I@savLﬂumﬂﬂmawwaummwamﬂmmmmwmmmﬁzjasmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwmmmﬂawm fipAund ADLs threshold b
USTNIANSIUUA IﬂEJVIZJ@ﬂW‘U’e]‘U’]EJ%U’JEJ@QWUﬂWﬁ‘?JENﬂENMu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieamu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1gandenidnsmunn
HulundErusSnsanstauun

USemdansiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
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aennaosiuUTINuMslaneuvesneyy, ansldneuiinund, Lﬂmmﬂmaumﬂﬂ’n Redemption
Gate firmiunly maﬂmaauq finsznuanimedesvesdnningiinesusmamu lnsuisnianises
suniteuluiiovsdanunisalifliuniishe Gate threshold 1¢

Tunsalfiussndanisivuadeulitevaniunisaiiliuniaae Gate threshold Tunsdldana
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
mEJUﬂuuammwaauammwmmaaﬂawm flAwifurdeannnii Gate threshold ETMInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmmmwammaawm (subscription)
uIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
(pro rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ o Judlld Redemption Gate U
IANTTDIININTUNNMUA Redemption Gate wag gate period TuusazaSuansafile us
Redemption Gate qzlalsng Redemption Gate Tu#i Wag gate period arldinnniszdumwad
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Utndnnsarihluhsenslutuihmssuderiu
VLA Uity iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUNaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ il UIEnInnI1sazile
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa

flana LLauLM@U'ﬁNVl‘i]@ﬂ’]'ﬁLiiJLU@SLGIﬁuUU U'ﬁi‘:ﬂ/l‘i]@ﬂ’]i’ﬂul,ﬂﬂLNEJIWVli’]UIUMUQﬁEJSUGU’JUﬁ’JUSUB%IE
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NOIVUTM

‘U?U‘VWﬂﬂ?iﬂ]‘“‘ﬂ’]ﬂ’]iiUﬂI@ﬂu%u’JﬁJaQWULLagﬁUL‘UﬁEJ‘L!’EJ’E]ﬂ bL?,JLﬂ‘Ll Redemphon Gate GﬂﬂJi’]ﬂ’ﬁU‘U@ﬂ‘u
‘Vi‘LJ’JEJaQ‘Vl‘LJ 3% aummiswaﬂwmaaﬂm ﬁﬂﬁ L’JuLLWﬂimVIﬂ@\WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIHNIANITUD

@

anudvdfis fuderumheamuvieduiasumheamuifiuni) Redemption Gate filsznelld
UEndnn1sauddbintieviisamunsudiedinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITAILLEYS
annaaesula

UTENTANI591aN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmwamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiusemdnnisiituaueis Ima'«av
U¥uanliisnnin Redemption Gate Guumwsv‘tﬂ,uimqmiLLavmaUsUqumaam gate period muil
USTNINNSIIUANATT Iﬂmvmuquiéﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' N o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ndnnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léuA 13

gnidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1afinnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmﬂ

U%@'M%’mmsmaamuﬁw%mvmmammawmsmwuwﬂsﬁuﬂmﬂsﬁumiwmimLLavmammﬂmmmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Redemption Gate IH’J‘IJVI’m'ﬁ‘uu

NaNU3I feeder fund waz fund of funds Lilenamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAY

IUﬂiMVlUS‘HVl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬁi@ﬂﬂ@ﬂﬂﬂa’]’] ‘UTEWH]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJﬂﬂﬂlﬂ Tay
UswammimumimmuLiamaﬂanmmmmmmlm (best effort) I@EJN@QV]Uﬁ’]&JTﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

- mshivenialisudefuniteamuniumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinig) : 5
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5. ¥98s : KT-GFO-P
= o v v < o T QY
- invesilan1sivualvigamuitugiunisealdang
arsssulisunisvrefuildlduluaudsinavisessesnatfinivua (liquidity fee) :
naeuswUN3LY
ansAsssaleu liquidity fee litfiufonas (vasyarniteamu) : 2.00

519D UALNULAY

lunsaigfemhsamuiinsvehumhvamu viieduiudsumheamueeniuiuinmgeviela lned
Yarfiesay 5 Yesyarminddugvsuainemu UsEnianisenafnAsssiilsunmsinmann
Age (Liquidity Fee) laludnsnldifusavay 2 veyad milsamu

UsEndanisavfiansanSeniiu Liquidity Fee Tnaiinannislunisfiansandulumuulouisuay
wIneiivsEndnnnstnue Tagiansanandadosineg fiAedes loud anmedesvemindaud
newuamuvioanmamavemingdunieiadedulainsenuanmadesvemdnningiinomuammu
Imamwammﬁafmwmmﬂ%auaﬂsummmimsﬂmaLmaiqwmmaumaaummuLLaumamﬁ
UiumumﬂﬁmawmmmaammmmmmﬂmLwaiwmmmmLuumﬂmmﬂunama douly oy veue
thuq

Tunsdifinsliiedesdie Liquidity Fee i memmimmmsamﬂu Liquidity Fee Waduenns
inammwaauawamaammimmmmamaumwuiumwaﬁmstwaausumﬂaqwuiam (swing

pricing) (§31) mamﬁl,wumﬁiﬁuLuammwam&mmaaqwuwamaumuwﬂumi%amw*amwaawuaa
NBYUTIW (anti-dilution levies — ADLs) (1) LLauawuﬂiaiﬁniauﬂuLﬂiaquaiuﬂ15U3m§ﬂmuLa&N

anmagesiuld

Us¥menaeniiiu Liquidity fee Aunnanaiulundas Tuvhnisidinsidiniesdied

v

Tunsdliifinisléiesesdle Liquidity Fee  Ruann Liquidity Fee idanifiuldazihndudnnesu

inammwaanuamﬁmuﬂimwumaamamn Liquidity Fee fiftuas Imaﬂimwﬂﬁlumuamwmam
Finualulasinis LLamiaUsumemwammimaﬂuwmaaqwumaauLﬂaauaaﬂ LLau‘ViiEJ‘LJﬁ‘Ua@
Uy nmmﬁmamammaamum Li&mmumﬁﬁmuwu 1mmuwmwwmsmuaumi 1ngus™m
ammia]yLﬂ@1LmsnfnaLfmlemsummwammwmaaﬁamumwﬂamaﬂaqwuiaumamumwaqmqaw
USENIANIIANUA

UIENIANISVRaIUAVEIAMUUAT IwazIBaraninuilaz iTe Nouly Wazdns) Liquidity Fee umnmng

UALTTELIAINNTHBATEINUILAIU UAg/MTaLARINTTVIEAUMMEaMmUVTedUAsUMIIYaImU
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aanke

U%@’w%’mmsmamauﬁw%mvmmammawmsawuwﬂsuuﬂmlﬁﬁumiwmsmLLavmamauthaﬂmﬂe]
VlLﬂEJ’JsU’e)\‘IﬂUﬂWﬂ‘ULﬂiENNEJ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNALL VB UL UAILUIN A LIUNNTIENINNTI0ATNNE WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imﬂavmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂi“’VI‘UWNaU‘Vl’e]’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂEJWLJ’J EJ@Q‘V]‘LJ‘V]EN

b
Y o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianIsay
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY ;

EL‘NﬂiEU‘Vl‘Ui‘th‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬂmamﬂmﬂEN‘Vl‘Lan’]EJVl’N M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lmaamamman memmwaamuamammmamﬂmLmawaiwaamaammawuﬂmwwlm oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂiENlIE’]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]”Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'l‘nj5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmuiammm%mwmﬁu%ﬁm
damsimualagfiarsandadesiieg 7 fAedes THun G]‘LJ‘V]‘LJLLa‘“ﬂﬂsﬂmHﬁ]ﬁﬂﬂﬁi%@%i@‘uﬁﬂ%iWﬂausﬂ@ﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmimsﬂmamwiwmaa
LLavmaauummLLavmamiﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauasiouly o L

o

UTEINTAN159ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
USENIANISAULUA Imawmim{]mamm ‘wmsnsum 1uA anmadosesnemuuviethhdvdulad
NIENUANTNARDIVINANNSNENN BN WA ol ImwiwamﬂﬂimawmsmﬂmamaﬂsvmmmsmsJ
Titeiiaasanioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaqmmmmsamlmwaiw

ﬁ’WlI’]iﬂﬂWL‘LJ‘L!ﬂ’WSiﬂﬂ’]EJI‘lJL’Jﬁ’]LLﬁ uauisu 8 6UZLJ‘“‘LJ‘LJG]

3
3

sLunsaiﬁu’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdawuaa
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂmm fAAun svvmg
threshold fiusEmaan1simue Imsmmamﬁnasznwmaawuammamawu AUIAINYAAINTTTD
WgawU (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmsmammsmmu
gamu (redemption) LLavMﬂmamammiauLﬂaawmaawuaaﬂ (switch out) Wl eandun
aﬁmimmmLﬂul‘ummamiwammimmm

UTINTANI591ANTUNT Swing Pricing uansnsiululsmaz Turinnsidnisluiaiesiiol w vaugla
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Vugnils USEndnnis aglalld Swing Pricing wieuiu Anti-dilution levies — ADL uaasnsaldsuiu
wAsasiinlunsuSMsANLEsIEN NAaRIRUlA

U%@'w%’mmséuaamuﬁm%mvmmammawmsmmummjummiﬁumiwmimLLavmamaﬂmmmﬂe]
ﬁLﬁmsﬁaﬂmimﬂmmama Swing Pricing TuSuynsti Usimdanisveanudviiasusuifiuviean
§n51 swing factor Miifiuass Iemufiusendnnisiivauns m%ﬂimwﬂuLﬂuamﬁqqqmmzul’ﬂu
1AS9NT

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msfisinsldiesesile swing pricing LLavuswammsﬂvmaamfﬁa‘wmsawumﬂm'ﬂiﬂsﬂumiwmsm
LLavmammu%wmmm FAertosnsldiedesile swing pricing Tufuimsi fiudnianae
mauamm%mLﬂaaul,maﬂmsmmumﬂmS] ‘vﬂmmLuumimammaﬂfﬂlﬂummmmmmﬂumﬂsu
\A3esile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Fumsdnassmiieasu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnamMuun N1suseNaldiasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YY I/ TuTa U/ Nl LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NBNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂiaﬂma@’mﬂENVl‘Lan’]EJVIN MiaﬂSMﬂ@Q%uUa’WﬁJVINJJﬂ’Wﬂ‘U
Lmaamamman Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘18ﬂﬂa@ﬂﬂUﬂaﬂ%‘NUaﬂﬁmNiﬂ oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'iﬁ]uuﬂ”liﬁlﬂ@’mLiaﬂﬂﬂﬂa']’)m’mﬁﬂlﬂim/ﬁi@ (best effort) Imammmummmmﬂwwaua“lu
LiENLﬂiﬁ]ﬂlla@Qﬂa']’JEUE]\‘1ﬂE]\W]‘LHJa'lEJV]NIWi]’]ﬂVIHQﬁ@‘U“U’JU‘UE]\‘IﬂEN‘V]‘L!‘Ua’]8‘1/]’1@

' o & . ] o v & v ¢ . e . .
ﬂ’lﬁiiuLuﬂumimamwmtlamuwﬁxmaumuvguiums%amamwaﬁuwmnamuim (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiudosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaqmwamaumwﬂumwaﬁmswriwaau
¥8an@eYU (Anti-Dilution levies - ADLs) Tnesimdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]ﬁﬂ@lﬂﬁiuLUEJULLau‘VﬁE]Uiyﬂ’IﬂLLau‘VﬁE]LL‘H’JV]’N“IJQUWU@Qﬁ’]uﬂﬂ’]u n.a.0.
LagvieaANUTENInNITAIULAYTeVLBNUTIIEIUN98Y Vsl n15fimua ADLs factor ageilafs
Yadeiiieatos Imawmmﬂﬂﬁmamm Fiieades leun G]‘HV]‘IALLauﬂ’ﬂ%ﬁ]’]EJ%’Iﬂﬂ’]i“dE]MSE]?J’]EJWiWEJEW
YBINBMUTI (transaction costs) T,msmwmmﬂ75@1awmmﬂwamaﬂiummmim*eﬂmawmswu
asJLLaumaammmul,l,aumamﬁﬂﬁuLmumﬂﬁﬁmwLﬂmﬁuaammmmmwﬂmLwaiwmmmmwumﬂm
melunauasiouls o Eumuuuﬂ

A13NUA ADLs threshold ﬁ‘lﬁéjﬂﬂ’]ﬂUf]’]‘iﬁf\]’]‘im’]L‘fJ‘HVLﬂWHJUIFJU’]EJLLﬁuLLu’WﬂﬁﬁUgﬁVﬁljﬂﬂ’liﬁ’MUW
I@EJ‘U‘TU’VH]@ﬂ’]‘iﬁ]uﬂ’]ﬂﬁﬂﬂ{jﬁ]ﬁ]EJ'V]LﬂEJ?%E]QﬂUﬁﬂ’]WﬂﬁEN‘UENﬂENWU I@FJWQ’I?MTUQQEJWN“] V]Lﬂ&J’J“UEN
laun amwmawaqﬂanmm’mma‘ﬂmaauslmwﬂ'imuamwmaawamaﬂmwawnawuawu TaguTem
Jan1senaiasanly %@Haﬂi iﬂilm’]‘iﬂ’]ﬁﬂﬁmaLVH]R]N‘V]@JE]EJLLﬁuWi@ﬁNNWﬁ’mLLau'VﬁE)ﬂ’]i‘UiuLll‘lﬁ]’]ﬂ
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Taduneateafiasnsavilaiieliaunsaniiunisianislunataztouly s smziug

USTndnn1seafiansaniseniu ADLs ImsavLﬂumﬂmawwaummwamﬂmmammwmmmﬁzjasmEJ
WLV UGVIBVBINDINU L‘VlEJ‘Uﬂ‘Ullaﬂ”ﬁ/liWEJﬂum/lﬁVN‘Muﬂ‘UaﬂﬂaWI‘LJ fipiAund ADLs threshold b
USTNIANSIUUA ImstJamezjasmwmsmmammamawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) vindnegaMsveAumieasmu
(redemption) LLavwﬂmammmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluaadErusSnsanstauun

USemdanisiuua ADLs Threshold Imaiwa:uammaiﬂu

(1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ
2) mammwwmaawuuavauLﬂaaumn uaEJmmammsmaﬂwmaaqmmvauLﬂaauaaﬂ
Feusenaanisenafiansandivun (1) uaz (2) TuseRuinety

Tunsdliifinisléesesiio ADLs @ ADLs MiSennuldazthndudinesmu

a v o a = I o ! Y] i o o A T
USEndnnN1soNaiansaieniau ADLs Muanansiulunsag Turhnisidinisliesesiled w vuylavus
nils U3Endnnis aglalld ADLs wenu Swing Pricing uaaunsaldsiunuiaiasdiolunsudmsanny
\Fesanmmassdula

U'%@’w%’mmisuamauﬁm%mvmmammawm EJﬁﬂ%UWﬂ%UﬂM’]I‘muﬂﬁW%ﬁmﬁLLa”ﬁi’E)(ﬂﬂﬁ‘iﬂ‘ﬂ LiENWN"']
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNE] ADLs SLmummsuu

‘Uswa]mmimamauammvmmsuwmaawwmsvLaumsLsm 3’311L‘UWLUUEJ@@‘?IE]%U’JEJ&QVIUsLU’JUVﬁ
ﬂ’]i‘ﬂllﬂ’]ﬂ‘l]l,ﬂi’e)ﬂﬂm ADLs LLa”Ui‘U%ﬂﬂﬂﬁ%”u"lﬁJaWU@‘Vi‘U’JEJ@Q‘V]‘LJ@Qﬂaﬂ’i‘lﬂlﬁuﬂﬁwfﬂﬁm’]LLa‘”‘Vii’E)
mau%mmmm VlLﬂEJ’J‘U’eNﬂUﬂ'ﬁI‘ULﬂi’EN@J@ ADLs ‘Lmummiuu ‘VN‘L!‘Ui‘HVI"D@ﬂ?i‘UE]Tdﬂ’J‘UﬂV]ﬁWGJLZJ
LUaEJuLLUﬁ\‘lﬂ’ﬁﬂWLHUﬂW{Lﬂ‘] ‘Vﬂ,ﬂﬂ’]LU‘lJﬂ’ﬁ‘lﬁi’e)mﬂﬁulfﬂvLULLa’J‘WLf‘IEJ’J‘UENﬂUﬂﬁSL‘?JLﬂi’E)\‘IZJ’E) ADLs Tutu
N3 LL3J‘V1’1ﬂﬂ’]EJ‘Viaﬂ‘Ui’Wﬂ{]’mL‘Uﬂﬂ']‘UE]‘Vi‘Ll’JEJaﬂ‘Vl‘LJ‘Vl\WIQJWVﬁ’EJ‘U’1ﬂﬂﬁu%@ﬁﬂu%ﬁﬂﬁiuulﬁ\lﬂ’mﬁﬂLi‘EJﬂ
Lﬂ‘ULﬂiﬂﬂLLﬁ“’i’]EJﬂ?i%@ﬁuﬂﬂa\‘mu%‘mi“ﬂﬁEJLGUF'TWLiﬂﬂLﬂUl@J‘lﬂu‘u iulmumswaiwmaawu UIEY
%ﬂﬂﬁ‘U@ﬂx‘i’JuaVIﬁVl%”LiEJﬂLﬂU Anti-dilution levies - ADLS mﬂmwmiwmwwmaaﬂmu,av
amﬂaawmsmmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold %Uiiﬂ%ﬂ’]ﬁﬂﬂh mmmm‘wmmmimaamuawamvwmimm%umamwmnwnm‘u ADLs ‘1/|
LLG]ﬂGﬁ\‘iﬂ‘u‘lﬂ LLa”?J’E]ﬁQ’JuﬁVIﬁVW mammmwmmﬂumsmﬂLmJLa‘wwvmwwmamwwmeawu
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