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iShares MSCI ACWI ETF

Currency
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218NBMU

laifuue

JsenAnan
VERTED]

GVEORIMNERY
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Date
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N13839U
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capitalization) GUE]\‘IUSZLV]ﬂWGMu’lLLa’J (Developed Markets) wazUseimAnaaiinlui (Emerging
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wlaulens
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mswaauauﬂulm Juesrusznovvosiailonsds T,ﬂ&JﬂawwaﬂmmuaiwmamauLmulwaaﬂﬂaaa
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MSCI ACWI Ind
(Benchmark) naex

Bloomberg

) ACWI :US
Ticker

USENANNIS

BlackRock Fund Advisors
(Investment

Adviser)

Custodian |State Street Bank and Trust Company

Website https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf

A535LHBUYRINDINY iShares MSCI ACWI ETF

' P T QY a a < P 1 ' v g a
mﬁii&lL‘LAEJ%JLLazﬂ’ﬂWJf\]'IEWILi&lmﬂml'mnaw!ui’m (59Elaga’ﬂE]‘Ll"UE]\‘lgaﬂ'WﬁWElﬁuq‘Vlﬁ?la\‘lﬂENV!u)

Management Fee 0.32%
Net Expense Ratio 0.32%

alls newuuananadinsudluiiudy viswdsuulasniseniiuasssuleunaralddnesng q vesnomuls

aitlmiumﬂmiua’msuamaﬂm iShares MSCI ACWI ETF lﬁmﬂﬂﬂLﬁ@ﬂll']LQWWuﬁ’)‘Lmﬁ’mﬂJLLauﬂﬂLLUﬁiJ’]‘\J’]ﬂGmQUUﬂ’]‘HWENﬂQH
mu‘u IUﬂimﬂllﬂ’J'lllLLG]ﬂ(mQﬁﬁ@l&lﬁ@@ﬂa@ﬂﬂUﬁluaUUﬂW‘lﬁ@ﬂﬂﬂ‘U Ivmammmuawmmmﬂqmﬂumm%

Wil MNNBIYY iShares MSCI ACWI ETF (nasvjuwan) mmiLLf’ﬂsumaLﬂaaul,maasuamamamim agelifiTudAy viEndnns
Euam’mammvLﬂasuLLanauamma’n LwaiwaamﬂamﬂUﬂamwan Iﬂaamﬂmummmu%aummawmsammmLLay
awLmﬂmawmaamumwbstiaaﬂixmmiumismsuawwmmmi

Feulvdue

Uitminnisveanuansigiasunlamwiavesmieamu (class) way/vie anaduasuiduanaiudleuenimiionnanaiu
fOAAIENSY Lﬂuaﬂawuaﬂmiumwaﬂm Imamﬂmummmumaumﬂwawmsaﬂmum Tnordedauassnymausslou
voaffiontheamududiy il ‘inammi%Lmﬂ‘wwaa‘mmaaqmmwmwm Tnoasdauszm o driineuaesu3em
$ans uaz/vdefaduayunsreniesuiefu (1) uaz/vde Suledueaieninms LauLLmiuﬂimwumuﬂaauuﬂaﬂmmﬂu
fml:UasJuLLUaﬂ,maﬂmmuiamaﬂhamﬂm feustmiansazuddidemieamunnulnedniufud fuiivisninnsivie
SUNSIULMARNITAIAINGT

mmﬁawamamui'zwé’n (iShares MSCI ACWI ETF)

Summary of Principal Risks

Lﬁnummmmsawﬂm 9 ﬂmm’«mmLaaLduawumwmmauNmu“luﬂawuuaywamimmumumamamummmLUuiiJmm
miaa‘muau "'] WU ﬂ@ﬂ‘l/l‘LlﬂJﬂ’J’mLﬂENU’NUiuﬂ’ﬁi’JiJMﬂ’NQJLﬁEN‘Viaﬂ‘l/liuUl’m’maNuﬁ?NEﬂﬁ]ﬂQNaLﬁEJG]EJiJaﬂ’TV]i‘WEJﬁuﬂVIﬁ
‘ZJ’ENﬂ’ENVl‘LJGI’eJWL! (NAV) i?ﬂ’]‘?]@“U’]EJ yleld total return LLauﬂ’J’]QJﬁﬁJ’13&1‘14?1'13U33?|’Nm1]§uﬁﬂﬂﬂ’]iaﬂ‘]/l‘u aﬁﬂU"UﬁNﬂ‘ﬂ‘ﬂﬁJLﬂﬁN
mumwlmlmmuaﬂmmmmmmﬂmsuaﬂLLmaui‘j%&J

Asset Class Risk
wanninduazningaudu q ludyildndwielunesanisawuvainesueiairanumnitfieisuiuaainnsiuill aain
MMIRUANIZ USOAUNSNIUTZLANDU 9

Authorized Participant Concentration Risk
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FIANVBINUIAMUNLEUDVIYATIUIA 1 10.0000 UM
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NagNSNITUINITNBMU (Management Style) : newulveanidlinaUszneunisindeulvimunamuman dauneamuman
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¥
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USENINNISAUUA
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UANTZELIAINNTNATEIMIIYAWU WaL/Y30YaAIN1SVBAUVIIEAM UYSaFULUREUMIMIIYATYY
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U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂﬂ?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNSI0AT9LE WU NSENEANABY
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naanuUataunu Inavaa 8a3R wradn Wua naan
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pricing) :
nesusIITIY

ansngegaliitiuiosas : 2.00 VBIAAMIILAYL
A835URHUR : Full swing pricing , Partial swing pricing

519D UALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsandadess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawum
N9V (transaction costs) muw‘wwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaa
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIAN59ENAT0U Swing Thresholds Iﬂaﬁwé’ﬂmﬁumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vigmdansimun Tagiarsandadesing mﬂmmaa léun anmedesvesnesumietadeduladi
nIEMUANWARDIYRINANNINSTIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwnﬁmﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
Wd8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MLaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiieniamsivun

UTENIAN501ANTUNY Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

o veuglauaugnils uTEndnnis aglild Swing Pricing wieniu Anti-dilution levies — ADL uii@11150
TgsuiumsasdialunsusmsaNUdssanInaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]UU’]SUEJLIBEUEN‘WU’JEJEiﬁVlu%ﬂ‘tiumJﬂ‘ﬂuﬂﬁWﬁ]’]iM’lLLﬁuMiamﬂﬁuiﬁ]LiaW]’N 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENIRNSUean AN AarUSULYSeansns1 swing factor MAURse lamufivsendansiiivauais
FazuTuialiinudnngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muWﬁﬂiuLQU@’JEJL‘U?‘] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLauuswmmmiﬁ]ymﬂaména‘mmaaqwumﬂanhﬂﬁumiwmiw
wazvdesnaulaewig o Mieadesnisliiededie swing pricing Tufuimsty siuondane
aa’guamﬁmiuLﬂa&mmaamsmmumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬁéﬁ
wdesile swing pricing Tufuvinst meﬂmwaﬂﬂmﬂgmlfmmsdawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
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U3t sveanudnsfiesilasuudamumssniiunissewinanisiiiedesdie wu nssndnneu
szpznadinvun MsUssnealiiadesileduunuuasviediudy [Husu Imamé’qmlﬁ‘]ulﬂmuﬁ
F1UNNUAEATINATT N.8.6. LLau/maammfuiwwmiawmmu/mwmamumummﬁ]aummm
way/ W30y 9/ iiureu/Houlu LLay/MiawumiLLﬁlﬁuLﬂaammaﬂmiwwmimLuumﬂm
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frsaunaiunisliaenndesiunasulateni

19 DUALNULAY ;

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19a2LDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefindnmslumsinsandulumulonsuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvsemNALUITdANIaT LKA YT eMNBNUATE N V9l N13imua ADLs factor 2y
fiaailaduiiinatos Tnefansandasdesng q ieatos leun mummmmﬂmwmﬂmiszjamamﬂ
n$nddureenesmusdm (transaction costs) Iﬂauwwammiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummuuavmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
snfunsldmelunauasidouly o vy 9

AM5AMuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘U’V]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Toefinnsandadesng 4 fieades
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jannsenaiasanly %@Mﬁﬂi&’u’]zZHﬂ’]‘iﬂ’]EﬂﬁlﬁU@LVIR]R]N‘V]@JE]ElLLﬁuﬂiaﬁNNW§WULLau'VIiE)ﬂ’]i‘UiuLll“ufx]’]ﬂ
Hadefiisadesiiianunsailddielanmsasidunisidnelunaazitouly o vaeiiu 9

USTndnn1senaiansanseniu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSv0INaeuU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwamasJawm
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(1) uammwawmamwmm ﬂ‘UL‘UaEJuLEU’] ll’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘§°U’]EJ@‘LJ‘WH’JElaﬂ‘VIULLaUﬁULUﬁEJUE]E]ﬂ
2 uammwaumaawwmzauLUasJulﬂn ‘L!’eJEJﬂ’ﬂllaﬁ’]ﬂ’]i‘ll’]EJﬂu‘l/iu’JEJﬁﬁ‘VmLLauﬁUL“UﬁEJ“L!E]E]ﬂ

=

FIUIENINN1TRINASUNATUA (1) wag (2) Iuimwmmu
Tunsdliifinisldiesesiio ADLs # ADLs iSeniiulsasiindudineanu
USENIAN15eNaRiasaSenAu ADLs MwanansiuluksasTuviinisidnisidieSesdletl

o veuglauaugnils uTEndnnis aglild ADLs wiendu Swing Pricing wagnunsaldsiuiuiasasdiolunis
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aiunslvaenndesiunamulatenis
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IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman Ui‘wammwaamuamammmamﬂ%Lmaaua’iwaamaammawuﬂmEwmim oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) Imwmmummmmwwauﬂu
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@
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Sy Y ¥ - ' . .
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a

Wagtanilgamudaenislanauniigasuyaiiunds : 10.00 % Yeeyanmsngaugs

q
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S92 UALNULAY
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1@611&%%5%%@&@ maammmuavmamiﬂsvLmumﬂﬁmwmmmmmemmsamlmwaim
annsosfumslmelunauasdeuly Yot

USTnInN1soNaiansafIvue Notice period iwanansnulunsag tuvinnsafinslansesdledla

v vy
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Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsdifinesusudanmeadeadfivane Nitiuegiv
AAENTAVRIUTENINNT

USTNIAN1501914 Notice period sauAuAIawinluNSUIMISAIESSEN NAGDDULA
Tunsalntinaslay Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuawﬁmv
UftRfum&siléan Notice period uuLﬁzjummﬂ‘umm‘mimmuﬂﬂmimwmiwmims Wl U
JInn1so1aNansanly Notice period sauffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsaeiodu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamuiusemninnsiiuannas daazusuiiia
laiifiu Notice period g aeaafitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

N2NU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenila

S19aDUALNULAL

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’]iM”IGL‘ULF’ﬁ@Qll@slﬂflﬁﬁ]@ﬂa@ﬂﬂUﬂaQV]u‘Ua']EW]”NVL@ oy
U'i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q
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S92 DUALNULAY
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anudvdfis fuderumheamuvieduiasumheamuiiuni) Redemption Gate fidsznelld
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UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl
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Arsssulisunisvefuildduluaudsinavisessesnanfinivua (liquidity fee) :
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threshold fiusEmaanIsimue Imsrvmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
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FoazUuiiulinudnaasaniissylilulasemnis

‘Uswa]mmsmamauammvmmsuwmaawwmivuumsLsm iauLsznLﬂuaameﬁawmaawﬂmum
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F1INUPENTSUAIT N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/ V500U 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm
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IUﬂimﬂ/ﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂsmﬂawuﬂmwwumﬂ‘n
LF’]SENLI@GNﬂa']’J UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULF’ﬁ@\‘11]’9]1‘1/(6‘18@ﬂa@ﬂﬂUﬂaﬂVm‘Ua']EW]Ni@ oy
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

- Mt vuaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nauIIIN

a

Wagfanilgamudanislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugs

q

AT ENIAn1salntduna : 7 Juviinis
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USENIANsaEiiasanty Notice period geaabiifiu 7 Twims Wegfientheamuienisianouniie
amulpeiyaniundi Sogaz 10 vesyamnindduansuenawu

inammimawmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJimaﬂmﬂ‘LIﬂ”liW?]’liiIJ”lLUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadusing 4 Fieados Toun NM3UTEEILANNAGBITBINDIWUTIN ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmwwmawui’mawu Teusnannisonafinsnld JoyausvannIIneg
‘Lmsuamaﬁmmamm maauuM%mu,aumamiﬂiuLmumﬂfi‘]%wmwuaqmmmmsmﬂmwalm
annsosiunsidmelunauasiols o Gumuuuﬂ

UIENInNITONaiaNTaAIMuA Notice period Aiuanansiulunsaz tuvinnsndinslainsesdedila
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Usendnnseraaziiarsanlulld Notice Period Aldlunsdifineayusinilaninaseaiisame isliuegiv
AAENHAVRIUTENIANT
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Tunsainiinasley Notice period LLa”NL‘VIMW‘VI']IMG]’E]GSL?JLﬂi’e)\‘m@’e)u@lﬂﬂ Uiiﬂ%%ﬂﬂﬁisﬂ@ﬁﬂ’luﬁ%ﬁ%%”
‘UQUMﬂ‘UﬂWﬂ\‘mI@%Wﬂ Notice period ‘LJ‘LJL‘U‘uLﬂ&mﬂUﬂ’]ﬂﬂVﬂﬂ@WNUﬂMGLU’Ju%VI’ﬁWEJﬂ’ﬁWJEJ ‘vmu UIEN
Jnn1soraiansanly Notice period saffuiesesiodu Toun quwdlty Fee, Swmg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsaslodu 9

USEMInnsveanuansNarUSuiiumiean Notice period lamuusemninnsiwiuannas Jaavusuiiia
laiifiu Notice period g aeanfifmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period USE¥MAANS
ansnazinsanafiunisiiaenadesiunsamulatenidla
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Iuﬂimmwwﬁmmiﬂiumﬂmﬂmmawamuﬂaqwuﬂmamq Miaﬂimﬂ@ﬂ%uﬂa’m%ﬂhﬂ’]ﬂ‘ﬂ
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

WATUATTVEAUNLIERINY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
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U3ndnnnsenafinnsanldl Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandades q et Wud anufunuluainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesuliaenadey
fudsinamslaneuvesnamu, nnislaaeuraung, Aanslaneuannni Redemption Gate 7i
muuald ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TagUsENIANITEIANUA
Hevlviitevsianunsalfiliuniaae Gate threshold 1¢
Tunsalfiussndanisivuadeulitevaniunisaiiliuniaae Gate threshold lunsalfisndm
Redemp’uon Gate a]ﬂmawuaummisaamaimw aﬂmummmmsﬁamwm&Jawuammamawu
msruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAByarINIsUIBALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwzjaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENIANITDIANIIAUNAIMUA Redemption Gate ugy gate period Tuusiagadaunnseiuls ue
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnniszduma
seylilulasams

maﬁwamuwmaawuuauauLﬁaauaaﬂmwmaa Usndnnsaihluhsensluuihmssudediu
LA ULt iamﬂummiwnaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUnaU- Mawmmaq%waﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ visll USndnnsazin

IMNQE]WU’J YN UEINTOYN L?ﬁﬂﬂ’]ﬁ\?ﬁ’)‘u‘ﬂL‘Wa@lfﬂLlIE]Ui‘EWH]@ﬂ'ﬁiﬁuUU\ﬂUﬁ'MiUi@ﬂ'ﬁUﬂ']iEJﬂ Laﬂﬂ’]a\‘i
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‘Uswa}mmsﬂvmmiswaﬂwmaawuuasé’uLﬂaauaaﬂ Laivfi Redemption Gate PuTIAN3UTRRY
MYAIY aummiiwaﬂwmamm et Fusnsdifinemuianmadeadivme viEndanisve

o./d

anudvEfazfudefumeamuvieduilasuningamuliunit Redemption Gate fiUszneld
UTEndnn1saswddbintieviieamunsudledinisly Redemption gate laglsitdndn

TunsalndnisleiaTesiio Redemption Gate U UsEvdnnN1T1aldTINAUATeslolUNITUSMITALLEYS
anmaaesaula

UTEINTANI591AN5UN Y Redemption Gate 7iuanarsiuluusaziuviinisniinisldpiasiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold sufiu3emdnnisiiuauais Ima'«av
U¥uanliisnnin Redemption Gate suumwsviﬂ,uimqmiLLavmaﬂsUqumaam gate period fuil
USTNIANSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmv‘ulﬂuiﬂsﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun
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‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanudniiiavasunlamuimadniiunisseninanisi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawumﬂamaﬂmaﬂmlmmm

U'%@'M%’mmssuamwﬁw%mvmmammawmsawwnﬂszjuﬂmiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate UTENIANTS
ginsananiunmsiiaenadesiunasmulaienis
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IUﬂim‘Vl‘UiT}WH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘daﬁﬂ’)ua%ﬁ%‘i}uWﬁ]’]iM”ﬂ‘ULﬂ'ﬁ@QN@I‘VIﬁE]@ﬂa@ﬂﬂUﬂaQWUUa’]EJVlNiﬂ oy
U'ﬁ‘lﬂﬁ/li]ﬂﬂ’]'iﬁ]”llﬂ”liﬁ]ﬂ@’mLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanLﬂ (best effort) Imwmmummmmwwauﬂu
Limmeuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmal‘vm

- mshivenialisuefunitsamuniumdisulivieasngasuaidansafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1
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3. ¥ada : KT-GEQ-R
] ° v ¥ & Yo P QY
- Lﬂsa\mamimwuﬂlwQamumugsumszﬂﬂ%mﬂ
' o A a1 & a o A o . . e
Asssuisunisveaunlidulumudsunaniassezaiinivua (liquidity fee) :

nauswII
ansnAsTsullen liquidity fee liliiufonaz (vasyarwieamu) : 2.00

SUALLDUALNULAY :

‘Lumm‘mmaammﬂaﬂwuumsﬁmmwmaawu vi3eduildsumheanuesnlufuinisdenela laed
sarRaLAdosay 5 vesyarmingaugvsueanamu UiEndanseefndsssdeunisinuan
Aaes (Liquidity Fee) IlushsilsiAuzosas 2 UYBILARNINAIYIU

USEnInnsazRiansanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleouiouas
wnsiivdsndnnsimun Tnefinnsanaintadesiig 9 AAedes loud anmadesvamindaud
nowuawWRean s avemindauvdetladedulafinsenuanmadesvesvdnnindinewuamu
ImEJUSWR]mﬂw5awwmmﬂwauaﬂivmmmimeﬂ,msuamwawuaEJLLavmaammmLLa“mams
Ussidiuaniladeiindewndiannserldfieliamnsasiiunsldnelunauesdouly o ey
il

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Uswamwswaaua‘wﬁmaammimmmmawmaumwﬂumiﬁnaﬁmamwaamaﬂﬂawuiw (swing
prlcmg) (GR) visamimmmﬁisuLuaumsﬁnamwmsmwuwawaumuwuiumi%ﬁmsmswaawuaq
oI (anti-dilution levies — ADLs) (13)) sagannsoldsmtuniosielumsuimsanudes
anmadesiuld

Y = < . . = ] Y ' ) A v A A &
UsEMeaEnLAY Liquidity fee iwmnansnuluusiaz iuvinisniinisliniesdiod

£

Tunsdindnisldiesesilo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

UM ﬁ"]’mmsﬂuaamuammvﬂsmwwsaamamﬁ Liquidity Fee #ifiuas Imaﬂimwulé’flmmuamwmam
fifmualulasinis LLavmaUsuL‘wm‘vmwammimaﬂwmﬂawumaauLﬂaauaaﬂ Lavvidausuan
JTuY nmmsaamawmaawum LiEJﬂLﬂUmﬁiiiJLUEJiJu 3 Fnuitussminnsiiuaums Tneussn
f\mmwuJmLwEwmnu%zjmaamwammwmaaﬂmumu%uaﬂawusawsamumwaamﬂaw
UTENIANITAINUA

ad o

USENANNITVOEIUFVENANUATIEAY Laawaﬂmmmavmamaﬂm LazanTN Liquidity Fee %LLWﬂW’N
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%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂiaﬂN@ Liquidity Fee Iuaummwu

USENIANISVRFNUANTNILL VB UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENAldAsasiiodulnulay/vsownuiy Wudu Immvmmmiﬂ,ﬂmw
AN UPENTSUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY I/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v L3

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianIsay
frsaunaidunisliaenndesiunasulatenis

19D UALNULAL ;

IUﬂim‘Vl‘UiT}WH]@ﬂ']iﬂiuﬁﬂﬂ‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJVl’]\‘i Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmamﬂmLmaama’iwaamamﬂmaa‘muﬂawmﬂlm oy
Uswammﬁﬁ]“umimmuLiaqmmm’smmmmmmim (best effort) IG]EJN@QV]Uﬁ’]iJ’]'ﬁﬂﬂﬂE”]‘UE]ZJﬁGLU
LiENLF’ﬁENlIE]GNﬂa']’J‘UENﬂE]QV]‘NU@']EW]N‘lﬂ‘i]']mfluﬂﬁ’e]‘li“ﬁ’iu‘llaﬂﬂaﬂwu‘Ua’]8‘1/]’1&

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

UTEINTANI59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamawi‘waamaﬂ
NIV (transaction costs) mmwamﬂ1sawawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vy q

o

UTEINTAN59E N84 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamauamwmwﬁ
Uitmdanisivua Tagitansaniadosina 9 ‘wmsnsuaa 1A anmadosesnemusuviethhddulad
NIEMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
SL(;IIGUEJLV]’«J’«JSW]%JEJEJLLag‘Vﬁ’e)ﬁiJZJm%WULLa”%SﬁJmi‘Ui‘“Limﬁ]’m{]f\]ﬁ]‘émmmsﬂaﬂLMWVIﬂ’]EJ’]SﬂVI’]lﬂLWEﬂ%

ﬁ’]ll’]iﬂﬂ?L‘LJ‘L!ﬂ’WSiﬂﬂ’]EJIUL’Jﬁ’]LLﬁ Lﬂ@u1‘0 8 SUZU‘“‘LJ‘LJ 9

3
3

sLuﬂsajﬁU'%ﬁwﬁmﬂﬁﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%l,awww”iuﬁﬂms??amalmﬁﬁmdamaa
uam%amwmaawuamsmaaﬂawu msfuﬂuuamm‘wsauammwmmﬂawu fAAun svvmg
threshold fiusEmaan1simue Imsmmamsnasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
Mgasmu (redemption) LLavMﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimm@
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UTEINTANI501ANTUNT Swing Pricing wansinsnululsaziuwinnsndnsldiasesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5unuesesiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fidertestunsléiedesile Swing Pricing Tufurhnstu

USENIRNNTUeaNIUENS NarUSULYS0ansns1 swing factor MAUaSe laaunusEmdansiiuaums
FoazUuidiulinudnaasaniissylilulasenis

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Miadesnisliiededio swing pricing Tufuimsty siusomdanae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Fumsdnassmiieasu

USENIANISVRFNUANTNILLURS UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodunnulay/vsownuiy Wudu Imﬂavmml,ﬂuiﬂmw
F1INUPENTIUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TUTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNU3I feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaidunislvaenndesiunasulatenis

S8 DUALNULAL

IUﬂiMVlUS‘HVl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] memmwaamuamammmamﬂmLmawaiwaamaammawuﬂmwwlm 1ay
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]uuﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)Wl’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁﬂﬂﬂE’]‘U@ZJﬁGLU
Li’eNLﬂiﬁ]ﬂllaGNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]N‘lﬂ‘i]'lﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]8‘1/]’1@

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']isllaﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmIgamY
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UiUW%@ﬂWi‘U@ﬂQ’J‘uﬁ%ﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVW]']?’]EJﬂ’ﬁ‘U’e]WU’JEJ@QWULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
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USTNINNSIUANAT IﬂmvﬂiuL‘wmléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeiEnsFuandu
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USENAANITAINUA
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9 ' [Vt % o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]141/!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTINTANI59E NN swing factor Imaﬁwé’ﬂmﬂumsﬂmimL‘f]ulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Mferdes laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1sawawmsmﬂmamaﬂivmmmimsﬂmamwiwmaa
LLavmaammmLLavmamiﬂivLmumﬂﬂ%wmmmaqmemmsa‘wﬂmLwalwmamaml,uumﬂm
melunauariiouly n vy q

UTEINTAN159ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua”uu'mwﬁ
Uitmdansivua Tagiiansaniadosing 9 ‘wmwuaa 1A anmadosesnemuuviethhddulad
NITMUANMAABIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%muavmamiﬂivLmumﬂ{mwmmmaqmmmmsamlmwaiw
annsasunsidmelunaasiiouls o vasy q

sLunsaiﬁu’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLﬂumﬂ%mwwvfzfuﬁﬂms??amalmﬁﬁmdawuaa
uamfﬂamwmaawuammmﬂmm msfuﬂuuamm‘wsauammwmmmﬂawu fAAun svvmg
threshold fiusEmaanIsimue Imsmmamﬁnamwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmsm
Mhgasmu (redemption) LLavwﬂmamammiauLﬂaawmamwuaaﬂ (switch out) Wl eanden
aﬁmimumLﬂul‘ummamiwwmimmm

UTEINTANI501ANTUNT Swing Pricing uansinanululsiaziuwinnsndnsldiasesiletl
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naamuiUataunu Inavea 8a3A wiadW Wua nan

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunisusmsanudesaninaassaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmummumm’kﬁumiwmsmLLavmamauthmmﬂ 9
fidertestunsléiedesile Swing Pricing Tufurhnstu

USENIRNNTVeaNIUENS NIrUSULLYSeansns1 swing factor MAUase laaunusEmdnnsiiuaums
Foazduidiulinudnasaniissylilulasenis

‘Uswa]mmsmamauammvmm%wmaawuwmvuumsLsm iaumnLﬂuaamawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Miadesnisliiededio swing pricing lufuimsty siusdnianae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJ‘Vi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsinassmiieasu

USENIANISVRFNUANTNILL VR UL UBILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun NsuseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
AN UPENTSUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/ V500U 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunaulateni

S19aDUALNULAL

IUﬂimﬂ/ﬁJi‘HVﬁ]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂﬂﬂ’]ﬂ‘ﬂ
Lmaamamman UTH‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’]iM”IGL‘ULF’ﬁ@Qll@slﬂflﬁﬁ]@ﬂa@ﬂﬂUﬂaQV]u‘Ua']EW]”NVL@ oy
U‘i‘lﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeusUN3LY
ansngegaliiiufosas : 2.00 veyarmIgAmY

S19aZLDUALNULAY ;

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJmisleJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8an@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITIANIaT LKA I eMNBNUATE N Vel n13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q ieatos leun mummmmﬂﬂmamﬂmiszjamamﬂ
NINIFUVRINDIVUTI (transaction costs) Iﬂauwwammiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
mamﬁmqmma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wEmmwummemmsmwﬂmLwaiwawmﬁm
snfunsldmelunauaridouly o vy 9

A13AUA ADLs threshold ﬁ‘lﬁéjﬂﬂ’]ﬂUf]’]‘iﬁﬁl’]‘im’]L‘fJ‘uvLﬂW]QJUIFJU’]EJLLﬁuLLu’JWWQﬁU%ﬁV]‘E]JWﬂ’Iiﬁ’MUW
I@EJ‘U‘i'U’V]ﬁ](ﬂﬂ’]‘i’ﬂuﬂ’]ﬂﬁﬂﬂ{jﬁ]ﬁ]EJ'V]LﬂEJ?%E]QﬂUﬁﬂ’]WﬂﬁEN‘UENﬂENWU Tnefiasantadosig 9 VlLﬂEJ’J‘UEN
laun amwmawanﬂanmm’mmaﬂ%aauimwﬂﬁvmmmwﬂaawamaﬂmw*&mmwuawu TngUsEm
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JIan1se1anasanly ‘U@Maﬂi%ﬂﬂmﬁﬂﬁ&ﬂm%@L‘Vlﬂ]ﬂN‘VliJ@‘EJLLa‘”‘Vli’eJa?,JZJ(ﬂg’]‘uLL@‘“ﬁi@ﬂﬁ‘Ui“’LiJ‘Lm’m
‘ﬂ‘ﬂ‘ﬂﬂ‘ﬂLﬂEJ’J‘U’eNL‘VI’Wlﬁ’m’ﬁﬂ‘Vﬁ‘lﬂLW@iVIﬂ’W@J’ﬁﬂﬂ’]LU‘lJﬂqilﬂﬂ’WEﬂ,‘UL’Ja’WLLa”Lﬂ’eJ‘LﬂfU VUL 9

USTMInnN1seafiansaniSeniu ADLs I@aavLﬂumﬂmawwaummwamﬂmmammwmmmﬁzjasmEJ
WLV UGVIBVBINDINU msJ‘Uﬂumammwaauamﬁmwmmmﬂaﬂm fipiAund ADLs threshold b
USTNIANSIUUA Imsrvn:uamezjasmwmaawuammmﬂawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) sindnegaMsveAumieasmu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluaudErusSnsanstavun

Uswammimmm ADLs Threshold Imaima:uammalﬂu
(1) mammwwuwawum amﬂaaumﬂ mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwmaawmm Fuiasuedn ua*ammammsmaﬂwmammmvmLﬂasuaaﬂ

=

Faustianmsenafimsanmun (1) way (2) ussduiisnay
Tunsdlifinisldesesdio ADLs # ADLs TiFeniiuldasindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansaniBeniiu ADLs uansinefuluisdag Juvinnisiinisldasesied

w vuzlavaenils USEndnnis aglalld ADLs wenu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANUESsEN NAGDIUlR

U%@’w%’mmsmamauﬁw%mvmmammawmsmmumﬁuummﬂﬁiﬂumiwmimLLavmammﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswa]mmsmamauammvmﬂwwmaawuwmivuumwm 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘UVlﬂﬂﬂﬁ%”LI"IEJE]WU@VM’JEJ@QWUWGﬂaq’l‘lﬂlﬁuﬂ"liwfﬂﬁm’]LLa“"Vli’e)
mﬂuimmma ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@x‘iﬂJ@ ADLs 1uauwwﬂwiuu ‘vmumwwmsmamauamm%m
LUaEJ‘L!LL‘Uaﬂﬂ’ﬁGﬂLu‘LJﬂW{LW 9 ‘Vﬂ,ﬂﬂ’]L‘Ll‘Llﬂ’ﬁ‘lﬁi’emﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U@ﬂﬂUﬂW{L?JLﬂi’E)\‘IMB ADLs Tuiu
mmiuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']leiﬂﬂ']‘U’e]‘Vi‘Ll’J‘EJaﬂﬂ/l‘lJ‘Vl\‘i‘VliJWVITE]U’Nﬂﬁu%aﬂlu%ﬁﬂﬁiuulwﬂﬂm’ﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ”WJEJLsUﬂ‘VlLiEJﬂLﬂUVLZJVLWUU luvlmumswaiwmsmm

Uiiﬂ%%ﬂﬂ?i%@ﬂﬂua%ﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM’]T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VM\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂvL’J mmmmwmmmisﬂaamuawﬁmvwmimmmmamwmmsmmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J@ﬁQ’Juﬁ%ﬁVW”M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’WWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂWLl
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmaamuumauL‘LJaawmﬂawuaaﬂluﬂimmmﬂmu
LL‘LJ’J‘V]N%U?UM%ﬂﬂ’ﬁ%”ﬂﬁ‘m‘uﬂiﬂ

‘Ui‘l‘?m%@ﬂ?i‘U@ﬂ\‘i’J‘uﬁ‘ﬂﬁW%”‘Ui‘UL‘WﬂJ‘Vﬁ’@aﬂ@ﬁiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJ%NL’JUI‘?J@?J’EN‘U?‘U‘W%@ﬂﬁiu%‘uﬂﬁ@‘u‘mu&’lu%@maﬂ’eNVl‘Lli’Jmﬁi’e]
NTLJWN‘UENWN@UWU?HWQ@ﬂ’]iﬂ’m‘uﬂ

USENIANISVRFNIUANTNILLURS UL UAILUIN A LIUNNTIENINNT AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNaldesasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
AN UAENTSUAIS N.A.9. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
WA/ Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi adiiioussmmanszunauiointuiudieniheiidns
amulunamusiely asediaillilafiing ﬂizmmwaammamauLmulwﬂaﬂmlmamﬂm

154/ 65



naamuiUataunu Inavea 8a3A wiadW Wua nan

N2NU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

19D UALNULAY ;

IUﬂimV]UﬁﬂV]‘i]@ﬂ']iﬂiuﬂ\m‘i/lﬁ]ui‘mﬂi@\ma@’mﬂEN‘V]‘LJUa’]EJVIN Miaﬂsmﬂawuﬂmwwumﬂ‘n
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] Ui‘i&ﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]“W‘iﬂim{L‘ULF’ﬁE’]QN@I‘VIﬁ@GWﬂﬁ@QﬂUﬂ@QV]u‘Uﬁ']EW]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁ]ﬂ@’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) I@EJN@QV]UG’]&J’]?QWW]E”]GUE]M@GLU
LiENLF’ﬁENlIE’]GNﬂa']’JGUE]\‘1ﬂaQV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’gu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- MsivuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szeziafidedsdrmiinnaunsueAunlgamu (notice period) :

nauswII

a

Wagtanilgamudanislanauniigasuyaiiunds : 10.00 % vasyarmsngaugns

q

AT ENIAn1salntduna : 7 Juviinis

S92 UALNULAY

U3ENIANsagiiatsanty Notice period geaaliifiu 7 Twims Wegfientheamuienisianouniie
awmulaeilyarniundt Sevar 10 vesyaAmIndduansvenamu

inammimf\]wmmﬂmLLaumvmmusJuL’memmmewmﬂaumiﬁmaﬂwmﬂawu (Notice
period) IG]EJimaﬂﬂﬁIUﬂ”liWﬁ]’ﬁM”lLUul‘Uﬁ]’]ﬁJuIEJU’]EJLLauLLU’JV]’]\W]UiUVH]Gm’]Sﬂ’MUQ Tnefiansas
Hadsing 4 Fieados Toun NMIUEEILANNARBITBINDIWUTIN ANTNAGBITBINATA wiotlidedulai
ﬂimuamwmawawaﬂmwwmawui’mawu Tneusnannisonafinsnld JoyaUsvannIIneg
’Lmamwsamamm maauu%mummamsﬂiuLmumﬂfi‘]a%mﬂwummmmmsmﬂmwalm
annsosiunsidmelunauasiols o Gumuuuﬂ

UIENInN1TONaiaNTaAIMUA Notice period Aiwanansiulunsiaz Tuvinnsndinslainsesdledila

vy
o o

Ustndnnseraaziinrsanlylld Notice Period Aldlunsdlfineausiuilaninageaiisane islliuegiv
AAENHIVRIUTENIANT

USHNIAN1501314 Notice period saniuATasiislunsusmIsAEssan nAasduls
Tunsdififinisld Notice period waziimnivinlidoslfiaiesiodusne inammimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂGﬂU?LWWI”Ii’]EJmiWJEJ Wl U
dnn1soraiansanly Notice period sufuiesesiiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wag3aLAIDILodY

UsendanisveanudviiiazuSuriiuniean Notice period lannufiussminnisiiiuannis JaazuSuiiia
laitAiu Notice period g gegafitmualilulasans lnsuTdndansasamemadvladvesuisninms
LLaJmeaasumumwuauaﬂawuimmamumWawwawuswmmimmﬂ

N2NUIM feeder fund wae fund of funds Wienawuuatenelinisly notice period USEMIANTT
aunsavgfinsandiiunisiviaenndesiunasuuatemsla

UALLDUANULAY :

IUﬂimmUi‘H%fﬂﬂﬂ?iﬂi”ﬂﬂﬂ%‘ﬂ”l‘ﬁlﬁi@ﬁiﬂ@@ﬂﬂﬂ’eN‘Vl‘uUaWEJ‘Vl’N maﬂsmﬁawuﬂmamqumﬂ%
memamﬂan inwmimamauammvwmimﬂ%Lmamai‘maamaammmmﬂmamﬂm Ty
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Uiiﬂ%%@ﬂﬁi%”ﬂﬂ’]i@]ﬂ@]’mLS@ﬂﬂﬂﬂa’YJLVI’Wlﬂ’Wiﬂimﬂﬂﬂ (best effort) Imawawummsmﬂwwamdu
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

WATUNTVIBAUNUIEAIUY (redemption gate) :
nesusIITIY
wamunsveAutgasulidindifesas : 10.00 vesyamIngAuavEURINe MU
Tasusendanisazldmaiunisuiefumissasmulaiiv : 7 winis
Tunnsaurian : 30 u

SNUALLDUALNULAY :

USENInN1se1afiaNsadld Redemption Gate La‘wwvﬂimmmmamumiaﬂ.uﬂﬂm UEDMEETIeR
anunsaienvarliung Tnefinnsantiadosne q MReades leud amudurlunaiade venswdas,
ANNATDIYRINAINANAINNTILUNG, AnwadesuaInewuRaUng, anmadesvesnesuliaenndes
fudsunanistaneuvaneany, anislaoeufinung, Aansldoousnnni Redemption Gate 7i
Avualy ma{]a%auﬂ%ﬂikuamwmawawaﬂm‘wamawusmawu IngUSEnInnN1se1afInua
Reuluiiteysianunsaifiliunfiane Gate threshold 1¢

TuﬂsmmswammimmmanuisuLwauwamumsmﬂummma Gate threshold lunsalfiand
Redemption Gate avismawmummsﬁzjamdw ammummuam%mwmaawuammaaﬂawu
msfuﬂumammwmuammwmmaﬂﬂaﬂ‘vm flAwifunSennnndi Gate threshold Fudsninms
v ImstJamsnasznwmaawuamamaﬂﬂawu FuININYarIMIEMIATY (subscription)
UIn :gammsauLﬂaawmaamum (switch in) inAlgyafINIIIBAUIIIaYL (redemption) uag
vinggyafNsEuREumiieamueen (switch out)

Uswa]mmsa‘“‘wmimm‘mumﬁmsamaﬂwmaaamumm Redemptlon Gate IG\EJMSLQ@EJW?J&@?{’JU
(pro-rata basis) suaqmmswnaﬂwmaawmmvawLﬂaauaaﬂ u w‘vﬂﬂj Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa‘“ gate period IULLma“ﬂix‘iLLﬁ]ﬂm’NﬂﬁLﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasans

ﬂ’]ﬁdi‘uﬁﬁaﬂ‘LJ‘Vi‘LJ’JEJan‘lJLLa”a‘UL‘UaEJ‘lJEJE]ﬂﬁ’JUVIL%aE] UEsndnnsarihlurhsmemsluuimssuderiu
VRN IR smmJmaaiwaﬂwmaawuuavauLﬂaauaaﬂlwmmmmu (pro rata basis) Tngll
fnsinaInunau- ‘wawmmaaimaﬂwmaaamuLLavaULﬂaawmeawuaaﬂ el UIEndnnIsazile
sLmaawmaawummmaﬂLaﬂmaamwmaaimLma‘uswammsmvummmmusaaiumismLaﬂmaa
fandn wasiioussndnnsBudelissuy inammiﬁ]vwmLmdwwﬂwmaammummaua
NBIUTIM

‘Ui‘UWﬂﬂﬂ’]i‘ﬂ‘“ﬁ/ﬂﬂ?iiU‘UEJﬂU%H’JEJﬁQVIULLa”ﬁULUaEJ‘L«!EJEJﬂ "meu Redemp‘uon Gate MWNiWﬂ’]S‘U"U@ﬂ‘U
‘Vi‘Ll'JEJa\‘i‘Vl‘lJ 3% aummiswaﬂwmsawu ‘VI\‘i‘L«! L’]uLLmﬂimVlﬂEJ\WluiJﬁﬂ’]Wﬂa@QL‘WEN‘W’&] USENIANITUD

wd

anudvEfazudefumheamuvieduiasuningamuliunit Redemption Gate fiUszneld
UEndnn1saudsligtieviieamunsudledinisly Redemption gate laglsitdndn

lunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATRHBlUNITUSIITAILLEYS
annaaesdula

UTENTANI1591AN5UN T Redemption Gate 7inanarsiuluusagiuviinisniinisldiniesiiodl
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U%@’wé’]’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiu3emdnnisituaueis Im'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period il
USTNINNSIUANAT Iﬂmvmuquléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeiinsFuandu
TUn3sTuSenTansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘f&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂ‘le'JEJaQ‘VqI‘Ll‘Vﬁ@ﬁ‘ULﬂa‘ﬂu‘Viu'ﬁEJaﬁquLﬂUﬂ'J’] Redemphon Gate v
Usgnely

U3ndnnsveanudnifiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfinmun nsliiedesiioduunu Redemption Gate ud (&
i) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumwmaaim U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmlmmﬁ

U%ﬁ%ﬁlﬁﬂﬁi%@ﬂﬂluaﬂ%%%”‘LJ’VU’E]%Ja?J’EN‘WLJ’JSGQWUWﬂ‘UUWNWI‘muﬂWiW‘UﬁmWLLa”ﬁi’eJ(ﬂﬂﬁ‘iﬂ‘ﬂLiaﬂWN 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Imummiuu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAL

IUﬂimVﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂiaﬂma@’mﬂENVlu’da’]EJVl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
msaamamman Ui‘wammwaamuamamvwmimﬂﬁLmaama’[maamﬂaaqnmawuﬂmswmlm oy
inammﬁﬁ]“umimmuLiaqmﬂanmmmmmmim (best effort) Imwmmummmﬂﬂwwaua“lu
LiENLﬂi@ﬂll@GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIW{]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- mshivenialisudefunitsamunumdisulivieasngasuaidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausEIRnsaanliunsidgegaliiu (Juiinig) : 1
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naamuiUataunu Inavea 8a3A wiadW Wua nan

6. ¥atjo : KT-GEQ-SSF
o A ° v ¥ & yu L QY
- insesllamsivualvigasudugSuniseanldsneg
1 )~ A ay g a e a0 . . qe
ArsssulisunisveAunliduluaudBnnamsesseznatiinmun (liquidity fee) :
nawusIMlY
dnsAsssaLilen liquidity fee litiufonas (vasyarmiigamu) : 2.00

UALLDUANULAY :

lunsalngfemheamuiinsveAumhyamu vieduiudsumheamueeniuiuinsgeviela lned
yarRaisegay 5 vesarminddugnsvainamu UsEnianisendfnAsssuLsunsinmann
Aaea (Liquidity Fee) laludnalaiiiusosas 2 vesyarvtiuadyu

USEMInnsazRiansanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleuisuas
wuneiivdEndnnsimun Tnefinnsanantadesiig 9 fAedes loud anmadesvemindaud
nowuawRan mamavemindauvietladedulaiinsenuanmadesvesvdnnindinewuamu
ImauswammsawwmmﬂmamaUsvmmmimeﬂmamwswuawavmaammmLLavmami
Ussidiuaniladeiindesiiannsevildifieliaunsasidunsldnelunauesdouly o sy

q

Tunsaififinisldiaiosile Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee diaduennns
Uswam‘mwaaua‘wﬁmaammimmmwavmaumwﬂumiﬁnaﬁmam‘waamaﬂﬂawuiau (swing
pncmg) GRR) vﬁamimemﬁisuLuaumsﬁzjamwmsawuwa‘vwaumuwﬂumwamsmwaaumaq
e UTIM (anti-dilution levies — ADLs) (§13) sazannsaliuiuitosilelumsusmsandes
annedesiuly

a o = < . L. = i Y] ' o o A T -
UTEMe1ERenAY Liquidity fee Nunnsneiuluusiaziuinnisninsldiaiesiletl
Tunsdindnisldiesesdlo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

‘Ui‘U‘Wﬂﬂﬂ’ﬁ‘UEJﬁ\TJ‘Ll?IVIﬁ%ﬁ]‘”‘Ui‘ULW@J‘WT&)@W@@W? Liquidity Fee ‘1/|Lﬂ‘U‘ﬂi\‘1 IWEJ‘IJSULWEJIG#L&JLHN@W?W&Q&@
Wﬂ?ﬁﬂﬂiﬂiﬂiﬂﬂ’ﬁ LLﬁ”Wi@UiULWMi”@‘UNaﬂWﬂ?i%qﬂﬂu%u’lﬂﬁﬂﬂuﬁiaﬁ‘ULUaEJ‘LlEJEJﬂ LLa‘”‘MiEJ‘Ui‘Uaﬂ
oYY nmmiaaﬂiawmaawum LiﬂﬂLﬂUﬂ?ﬁiillL‘UEJllu immwuswwmsmuaumi TngUs e
‘ﬂﬂﬂ’]iﬂ‘“L‘UﬂLNEJ‘VI’NL’JU‘I"ZIG‘I‘U’ENUiUWﬂﬂﬂﬁi%u&ﬁ@‘lﬁ%’luﬁﬂu%@maﬂ@ﬂ‘VI‘Lli’Jll‘WiEJB\I’TUVIN‘U’ENVHQ’EJUVI
USENAANITANNUA

USEMInNISTeanIuds NN uaTwaidsaaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/Y30YaA1N1SMEAUVIgAM UYSadULURsUMIIYAYY
ponla

U%ﬁ%ﬁﬂﬂ’ﬁ%ﬁ]ﬁﬂ’ma%‘%%%“UWsUEJlIﬁSU’EN‘WU'JEJ@Q‘V]‘U‘V]ﬂGU‘lJmJﬂ‘muﬂ’ﬁWﬁ]’]im’]LLa”ﬁiﬁmﬂﬁ‘iﬂﬂLi’eN(ﬂ’N 9
VlLﬂEJ’JsUENﬂUﬂWﬂ‘ULﬂiENEJ@ Liquidity Fee Imummsuu

USENIANISVRENIUANTNALLUR UL UAILUIN A LIUNNTIEWINNT A8 WU NSENEANABY

A o v A A A A a a @ v Y] I3 A
segrnaNmMuun N1sUsENAldAsasiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
FINUAUENTIUAIS N.A.9. LLav/‘msaammu‘uswfmmsawuLLav/wiawmmmmmmaaummm
Wae/Yi500YNY 19/ TUTa U/ Nl LL@‘“/%SEJVI?,Jﬂ’ﬁLLmGUL‘IJaEJULL‘lJa\‘lIﬂ/iUiTﬁVIf\]ﬂmimLu‘umﬂﬂ
asmlsf‘immﬂwﬂﬁﬂ%aﬂﬁaﬁﬁi’mﬂizmﬂL‘W@Uiiwnwaﬂs‘“wumﬂawmfﬂmmmuﬂuwaawmaaamumm

$
Y o

Asmaulunausaly Lﬂ%@ﬂﬁaﬁiﬂﬂmmﬂivmﬂL‘waai’mmamuLmﬂﬁﬂawmmamﬂm
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naamuiUataunu Inavea 8a3A wiadW Wua nan

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMianiTay
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂi@ﬂﬂ@ﬂﬂﬂﬁ’]’] ‘UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬁfIﬂ‘ULF’ﬁ@Qllaiﬁfla@@ﬂaaﬂﬂUﬂ@\‘i‘V]‘LJ‘Uﬁ']EJ‘V]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'li'u5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

UTEINTANI59E WA swing factor Imaﬁwé’ﬂmﬂumsﬂmimLf]ulﬂmmuiammm%mwmﬁu%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂ%mHmﬂmwamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmsﬂmamwiwmaa
LLavmaammmLLavmamsﬂivLmumﬂﬂwwmmmaqmemmsa‘wﬂmLwalwmamammumﬂm
melunauariieuly n vy 9

UTEINTANI59ENA150U1 Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamwamu'mwﬁ
Uitmdansivua Tagiiansaniadosinag 9 ‘wmwuaa 1uA anmadosesnemusuviethhdsdulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaqmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiouls o vasy 9

sLuﬂsajﬁU’%ﬁwﬁmmiﬁﬁmmﬂ% partial swing pricing avLi‘]umﬂ%mwwﬁfuﬁﬂms??amalmﬁﬁmdawum
uam%amwmaawuammmﬂmmu msfuﬂuuamm‘wsauammwmmﬂawu fAAun svvmg
threshold fiusEmaan1simue Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmwammsmsm
hgamu (redemption) LLavwﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

UTEINTAN1501ANTUNNT Swing Pricing uansinanululsiaziuinnsndnsldiasesiletl

o vourlavniznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
sLsUi’Jllﬂ‘ULﬂiaﬂu@luﬂ’ﬁUi‘Wﬁﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

U'%ﬁ’w%’mmssuaanuam%mvmmauamawmaaamumﬂsuummisi’ﬂumiwmimLLa‘vmamau’Lmimma 9
fdertestunisléiedesile Swing Pricing Tufurhnstu

USENIANNTeanIUENS NarUSULY30ansns1 swing factor MAUase laaunusEmdnnsiiuaums
FazUuiiulinudnasanissylilulasenis

'Ui‘t‘Wl‘ﬂﬂﬂ’]i‘U@ﬂ\‘i’mﬁ‘Vlﬁ‘Vlﬁ]“UWﬂW%@%U’JEJaQVIuVI‘mi”LQ‘UWJEJL‘U?] i’JiLIL‘U’]LUUUB@%@%U’]%aQVIﬁLUUUVH
mimmﬂ‘umsama swing pncmg LLavust\]mmswmeamawmsmmmﬂmﬂtﬂsﬂumiwmsm

LLﬁ”ﬁi@mﬂﬂusLﬁ]Liax‘m’N ) WLﬂSUGUEJﬂﬂWiSL?iLﬂiaﬂMEJ swing pricing 1mu‘vnmiuu VlﬂuUi‘HVﬁ]@ﬂWi‘U@
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naamuiUataunu Inavea 8a3A wiadW Wua nan

maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
w3eaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszjwmaawwwmmamqmu
mamummsuulummiaLssmm‘uuulmLLavswma«awuwawum'ﬁvmwjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNUANTNALL VB UL UAILUIN A LIUNNTIENINNTI0ATNNE WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy Wudu Imsmvsmml,ﬂuiﬂmm
AN UPENTSUAIT N.A.9. LLav/‘maamﬂmswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY I/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANISL
f1saunaiunislvaenndesiunaulatenis

19 DUALNULAY

IUﬂimVl‘Ui‘th‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’W§1‘U
Lﬂi@ﬂﬂ@ﬂﬂﬂa’]’] Ui‘iﬂﬁ/l‘i]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂiiIJﬂ‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ Tay
UﬁwammimumimmuLiammanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]ﬁﬂﬂﬂE’]GU@Maiu
Li’eNLﬂi@ﬂll@GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]Nlﬂ‘i]’]ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Ua’]FJ‘V]’N

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aLDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaqmwamaumumﬂumwaﬁmswrmaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefivdnmslumsinsandulumuloneuasiuamad
USENTANSAUUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITIAN AT LKA YT eMNBNUATE N Vsl N13imue ADLs factor 2y
fiaatladuiiinatos Tnefansandadesng q ieatos leun mummmmﬂmwmﬂmiszjamamﬂ
n$ndduveenesmusdm (transaction costs) Iﬂauwwwmiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummuuavmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
snunsldmelunauasidouly o vy 9

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘t*W]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENW‘L! Tnefinnsanidadesng q Mfeades
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iwmasJLLaumaaumgmummamiﬂiyLuumﬂ
Joduiifendearhiansaldielranmnsosuiumsldmelunauasdouls o vty 9

USTndnn1senaiansanseniu ADLs ImafauLﬂumﬂ%La‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSV0IN0eYU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmmammwamasJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimmwmaawu
(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit sasLBenAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

inammimwm ADLs Threshold Imﬂisnﬁuauammalﬂu
(1) gammwawm&mmmm yduLUaguedn mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
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naamuiUataunu Inavea 8a3A wiadW Wua nan

(2) mammwwmaawwm ﬁ‘UL‘UaEJuL‘U’] uaammammsmaﬂwuwmmmmvauLﬂasuaaﬂ
m‘ummmﬂ’ﬁawwmsmmwum (1) waz (2) Iuivmwmmu

Tunsdlifinisldesesiio ADLs # ADLs TiSeniiulsasindudineanu
a v o a = I = v I w o A T == |
UEndnn1senafiansanieniiu ADLs uansineiuluidag Juvinnisiinisldiaiesied

w vuzlavaenils USEndnnis aglalld ADLs wSonAu Swing Pricing uaaunsaldsiunuiaieeiiolunis
USMsANUESsEN NAGDIUlA

U%@’w%’mmwamauﬁw%mvmmammawmsawwnﬂﬁuummﬂﬁiﬂumiwmimLLavmamaﬂmmmﬂ 9
VlLﬂEJ’JsU’ENﬂUﬂ’ﬁI‘ULﬂiENNEJ ADLs SLmummiuu

‘Uswammsmamauawﬁmvuwm%wmaawwmivLaumsmﬂ 3’33JL‘UWLUUEJ@@‘?IE]%U’JEJ&QVI‘HsLU’J‘UVH
ﬂ’]iVliJﬂ’]ﬂ‘ULﬂi’eNﬂJ’e] ADLs LLa”Ui‘lﬂVlﬂﬂﬂWi%”u"IEJ’e]WU’E]WU’JEJ@QWLJWGﬂaq’l‘lﬂl‘muﬂ"liwfﬂﬁm’]LLa“"Vli’e)
ﬁﬂﬂus[ﬁ\]Li’ENWN ) %Lﬂﬂ?‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@x‘iﬂJ@ ADLs 1mumm5uu muuswwmwamauamm%m
LUaEJuLL‘Uaﬂﬂ’ﬁﬂqLu‘Uﬂﬁiﬂ 9 ‘Vﬂ,ﬂ@’]LUUﬂqi‘lﬁiamﬂﬁulfﬂ‘l‘ULLa’ﬁ/lLf‘IEJ’J‘U’eNﬂUﬂW{L?jLﬂi’EJ\WB ADLs Tuiu
mmiuu LLlI‘Vﬁﬂﬂ’]EJ‘VIEN‘UiWﬂq;]’)']LGUﬂﬂ?‘U@‘Vi‘U’J‘EJaﬂﬂ/l‘lﬁ/l\‘i‘Vlﬂ,JWVITEJU’Nﬂﬁu%@ﬂlumﬁﬂﬁiuuluﬂﬂmﬁﬂ
LiEJﬂLﬂ‘ULﬂ‘u‘lﬂLLa‘Ji’]EJﬂ’ﬁ‘?I’e)‘VI‘Ll’JEJﬁ\WluWU’ﬁ”WJEJLsUﬂ‘VlLiEJﬂLﬂUVLZJVLWUU luvlmumswaiwmsmm

‘Ui‘lﬂﬁ/l%ﬂﬂﬁ‘U’e]ﬂ\‘l’J‘UﬁVIﬁ%% Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
ﬂULUa‘c’JUWU’JEJ’dQWUL‘UW mamaﬂwmammuavauLﬂaﬂwmaawuaaﬂ LW‘ENEJQIG]EJQMU\‘MMU ADLS
threshold VlUiHVlﬂ’]ﬁ‘Llfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ’]i?l’e]ﬁﬂﬁuﬁ%ﬁ‘l/l%”w%’ﬁmﬂﬂ?%u@l@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J@ﬁQ’Juﬁ%ﬁVW“M‘UEJﬂ’MUWLWEJLG]ﬂJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQWT"T]EJVWI’HWEJﬂ’]iﬂi@%ﬂ’maﬂ%‘u
LLavaULﬂaawmammm mamﬂﬂwmﬂawuuavauLiJa&Ju‘wu’asawuaaﬂluﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’ﬁ%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

A v o a ad v a = ) = 2 =
YIENIANNITVBFIIUENTNALUTULNLMIDAADN I ADLS MLSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[ﬂﬂﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqizﬂ‘“L‘UﬂLNEJ‘VVNL'JUI‘?IW?J’EN‘UTU‘W%@ﬂqii‘m/iu@aa‘l]‘ﬂ'ﬁ\lﬂflu%aﬂaﬂ@ﬂV]‘UTJlI‘Vﬁ@
N'WUV]']\‘]“U@QW'N@UW‘UTHWQWﬂ’]iﬂ'ﬁ/ﬁ«lﬂ

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIENINNTI0AT9NE WU NSENEANNBY
A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodulnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YY 1/ TuTa U/ Nl LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiiioussmmanszunauioinduiudienheiidns

amulunamusiely asediaillilafiing ﬂivmmwaaiwwamauLmulwﬂawutmasmim

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S8 DUALNULAY

IUﬂiMVlUS‘HVl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬁi@ﬂﬂ@ﬂﬂﬂa’]’] ‘UTEWH]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uW‘iﬂim{L‘ULF’ﬁE’]QN@I‘VI@@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁJﬂﬂﬂlﬂ Tay
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