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ﬂaﬂ‘Vlu‘i] Luan‘VI‘LJ 100% mawammwaauawa 11J5’J§JN1JE‘1® ”Luwmaawu cls LLauﬂWSa\WI‘L!IﬂEJ
Gﬁ\WINﬁ]G]ﬂ’]iLEUE]’J’]LUUﬂWiaQVIuVIENEJu mu msawu‘i%mwﬂumu 10% a3 mammwaauawﬁ
VDINDINU Nﬂ]ﬂﬂ’]iﬂaﬂ%uﬁ]ﬂﬂjﬂ’ﬁ?Lﬂiﬁuﬁﬂ’]WS’JllLLau’UBlIaLﬁdﬂaﬂ%aﬂmaﬁﬂL‘WOﬂu%WI@ﬂWﬁIUﬂWS

aiwmammmﬂﬁlmmmmﬂ Iﬂﬂﬂ?iﬁ]ﬂﬂiiﬁu%ﬁ‘w&lWWN@’]M@@EJWU"\]V]Nﬂ]ﬂﬂ’]iﬂaﬂ%uﬂ’mu(ﬂ

nsAndenuanNINENITaU

1. nsdimsasuluniieasmu CIS

o

rzgfumﬂﬁﬂawuavaamﬂuﬂawummasflummw 9 A1 SFDR lngdansnaantiunsns 9o udnIuy
éﬁuammaau & agssyuanuia ("ESG") Lwaﬂi“l,mumma’lanﬁdlumu ESG ﬁuawmaaamu S
wlﬂaa‘mu A13MTIFABUADNUE ESG F9na1? zdnvIlagn1sesnkuuaauaiy, msmsawswmwu

msiedaiuginnisveamheamu CIS wlﬂawu lngzATaUARUD:
« Wlgung ESG uazn1smiugua

- m3undade £SG Wldlunszuiunisdnauloamu

o NSHAIUTIULATNTAIALLUY

. NSANRNULAYNITINEIY

Luaimsuauamsmwaauamuv ESG fsnanudn fannisnesuas awmsﬂmmaammﬂu
ASTUIUNNS ESG veentiy CIS uu (swmmnﬂsaumwﬂwuw cis aus]) LAgAUIIAZILY ESG
Tunmsan wnudgaanu CIS fiusviuiinzuuusmniAeaserdinsAfiuiuiioResaninas
maamnﬂﬂawmmmawulwsalu

2. nsain1samulngnse

W mmiﬂawuay‘wmimmiaawu”i,uﬁsmmmmaLﬁmmﬂmamﬂml,aw/maaqLmaaummmmvaaﬂ
sl deu SFOR uas Taxonomy (SFDR fig m;]iuL‘UEJ‘Uﬂ’]iL‘UﬁLNEJ"UE]&JaVlNﬂ’liLQUWENEJu
vasannmylsy , Taxonomy fie seileunse dommuanans fvelvigsia neufeRanssumi
msmﬂwmmmuumﬁlmums‘wmizmm 'S iusiedunden viel) ) sfaunuiRdunng
MAuauanaNsYverUsznaussia Tnetadeilifansanmu Wisnmdriuiidnlunsdanistuan
livenvieduaiunuandindludenu msliusinuetiadusssy MsAESUAMANLAZANEA N

%
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ulaulensg
Asvu

YDIWIINY NTMNFNNULALUINELDIN N1FINNITNSNEINTBENNNUSEANTNN NMsVUEIDE19998U

Ay

nsannsUdeseiuau vizetadennadenuuas/v3edandondun wmmmiﬂmmmmmmm
ddndusiu wenanil mmmsﬂawumwmsmﬂa%mumsmﬂumLLammwmmsJ CURGERGERN
MsUIMsIAnIsTin AmauwnLgUTMsuAEinY Auduitusvoaineuluesins miﬂg‘ummm
¥ uazmsinwnnanualvesesdns Wusu il Iumiwmimﬁ]%amm AINETT 81997A
UsvaumimmmLsumﬂnmawmmiﬂawu mMyeiIdevestiianisnomu sawda Jeyaiiliiu
nnglruimsdeyamenistuidtede (i) LLavmmmiﬂawuavﬂgummm AXA Group
Responsible PoUcy(“uIEJmsJ” emuiamauwasﬂunulﬁzm https://protect-

mim H2zCnzmolKBMx ?domain=ax m
N15UsEEUANEERINNT TR

fiansnomuarUssifiuaudsdasfionsumidadodmunm wu yarmmutadeiiugilae
WiguLigy uavanmedeswesinning Wudu sudedadoleUsunu wu snswansuunulay
L‘lJiEJULVIEJUﬂUﬂ’J’]ﬁJLﬁEN miﬂmﬂummLammﬂmwwmamawaaiwm‘wamns‘wa WaYAINY
arlaneTe IR WanaULNY UG mumaimﬂmmmama

Mﬂﬂ%ﬂﬂi“‘lﬁ’ﬂﬁﬂﬁiﬂﬂLaaﬂﬁaﬂ%iW&Wllﬂﬂ‘]ﬁaﬂmm‘m ESG umunmamaﬂwswwmm ﬂ’)’]llLﬁEN bbel e
mamammummﬂmiawu

N13IANDITANITAINU
1. nstlnsasulumidisasmu CIS

msasulumieamu CIS finguszasdiionszaoanuidsdunisamu wetissyansamluns
N mal,wasmmmmLsznmmiawwLa‘wwvmwﬂwmaawﬂﬂmaﬂivLmaumwsﬂm 1oy
ﬂawuuLﬂmmamvaamamumwsmaamauas 50% wazlsiifu 100% vosyarmIngaugys Tu
wihawulszian CIS frinunaminisiansandediu Tagmheasmu CS mmummsmmiwmimm
fﬂvawuuu maumsawﬂwswsauwmﬂwma WU ATIENTYY uag/MSon A sAgTesiy
ASIANTNU ATIAINAINRY Fyandenedimin fuildrdmenistuuas / W30aNARLANe %38
919UNTAIVULUUITISY (passive management) #3813330 (active management) 531849198M13
aauiunitdemu (leverage) b

wonanil ﬂawuiumammmmumsmvaﬂm%amiawu Tngo1vasunszynlulszmela
Uszinanils ﬂmmﬂmﬂimmmﬂma ngugaamMnTTnil mamaﬂsvaﬂmluuammaﬂmwsmu
s1Pman (Market Capltallzatlon) a9 Bt

‘VN‘LJ ﬂ’eN‘V]‘Lm”%ﬂﬂiiﬂ’]iﬁﬂ%ﬂ@]"lﬂﬂi”LﬂVIﬁ‘LWIi‘WEJ mLLamﬂumstaiﬂu ’e]‘LN nMsdnassaunsndlu
UmmL’Jmmm”aauaﬂmuaa@muuvl,mLﬂuﬂiﬂmnmmm’avmmm

UsgtnnaTans UsAUNITINII@IUN15a)U (INDICATIVE) (% vad NAV)
AT 80-100%
uan 0-20%
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~
2. ﬂsmmsamﬂ%ma

neyuenalinIsauluvuandiy Muysuans ﬁmaawumamamwamsawﬂuammswswa
(Real Estate Investment Trusts ("REITS")) LLavmwmsmﬂmmamumwmim 19U American
Depositary Receipts ("ADRs") ez Global Depositary Receipts ("GDRs") Imﬂﬂamu%amﬂu
REITS lalifin 10% w83 NAV v83nau

ansdunsamulunInddunsegsnssuaug
NOYUNIANUNINNTY 20% lunaiaiabug diun1samulaensmsenisawulumbheamu CIS

ﬂ@ﬂwuawawﬂuammwamEJa’N‘vm’] (Financial Derivative Instruments) 1w Futures, Foreign
Currency Forward, vaaps Total Return Swaps Wag Options 1Hudu Imammﬂivmmwaammm
GEN maLwamiamu il NBINU AU Global Exposure 1835 Commitment Approach
wazaziinsasuiliunindinvomu (leverage) Ilaiiiu 500% vesyarmsndauays

ﬂimmimﬁiﬂiiuﬂi”mw _Total Return Swaps nsluumanning (Securities Lending) n15u1e
Imsmwmwaﬂu mamsﬁﬁaimsmmmmaﬂu (Repurchase / Reverse Repurchase Agreements)
ﬂ@ﬂnu@ﬁ%%ﬂﬁqiﬂiimmﬂﬂaﬂlmmLﬂ‘u 50% maﬂgammwaauwﬁmamamu

newmueIainsavhgsnssujBududunistinsniliasgaliniu 10% veswarmsndduarsves

NNINU
P
Benchmark [laifl

ISIN Code  |[EOOOXAUGXW1

Management

s Architas Multi-Manager Europe Limited
Company
Trustee State Street Custodial Services (Ireland) Limited

Website www.architas.com

ﬁ’lﬁiimﬁsmamamu E.P.L.C. Global Equity Opportunities Fund (Class 1)

' o 1 QY1 Ao <
ﬂ']ﬁiilll;u&lllLtagﬂqiﬂl'ﬁ]qﬁlWLiﬂﬂLﬂ‘Uﬁ]'lﬂﬂE]\?‘V!‘Uﬁ'JﬂJ

(SovazdaUvasyadminddugnivanau)

Management Fee 0.50%
Ongoing Charges Uszuna 1.75% siol

AsssudenuazaldinenFoniiuandiemheamu Geuavvosyarniivasu)
AsssULTNn5ue (Entry Charge) : laitiu 5%

1 =~ o A A . I a

AssIULTENNTSUTRAU (Exit charge) : lailiu 3%

) Y} = a a = = = & = G ] v
U ﬂaﬂnuﬁaﬂmﬁmmmﬁl“uL‘W:uwm ‘Vﬁ@LUaEJ‘L!LLUaﬂﬂWiLiEJﬂLﬂ‘UﬂWﬁiiilLu&JiJLLaﬁﬂ'ﬂ‘Uﬂ’lUm’N 9 GUENﬂEN‘VJ‘UVLﬂ

agdanszddnyludiuvasnasu E.P.LC. Global Equity Opportunities Fund "meﬂmaaﬂmLawwumuwmﬂmmvamLL‘Uammﬂ
AuatuNeI8INg Y ety Iummmmmu,mnmwialmamﬂamﬂumuawmmmﬂqw Ttenusuatunwsinguiunue

vistl snnnesnu E.P.LC. Global Equity Opportunities Fund (nesyuwen) umil,l,f’ﬂsumaLﬂaauLLanauamamﬂm QRRN P

o [

EJ??’W%‘U inmmiﬁuaamuawamvLﬂasuLLanamamﬂan Lwaiwaamﬂaaaﬂmawwaﬂ IﬂEJ@’EJ’JWI@SUWJ’WL%U“U@UQWﬂN
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fombeaauuduazazudabigfonthsamunsulaensasUssmeluduledvesuisnianis

Feulvdue

Uitmdnnisveanuansigiasunlamwiavesmieamu (class) wag/vie analuasuiduanaiudleuenimiionnanaiu
gl3 Lﬂuaﬂamuauimiumwmlm Imaamﬂmummmwaumnmwmaawwm ImammmLLavsﬂmwaUsv‘lmuﬂumma
wuwawwﬂumm il inammmvLmﬂ‘wmammaamumwmwm Tnoazauszme a1 drinaueaudendnms
waz/visefatuayumsnevieudefu (i) uas/uie Suladuasieniams L’JuLwﬂ,uﬂimwumiLﬂaauLLﬂaﬂImmums
LﬂasuLLUaﬂImaﬂawusawaﬂiuamﬂm Feuismiansazudaliifomhsamunaulneiduius fuiuisndnmsiuie
FUNSIVLIARNITIAINAT

ﬂ’)']ﬁJLﬁEJ\i"Uadﬂawm E.P.I.C. Global Equlty Opportunities Fund

muAssAgesuLLIIMINsasuisuRave Usiodsa (SRI) nisldinust SRI Tunszurunmsasueadsuaidosionisasu
E.P.L.C. Global Equity Opportunities Fund n15thuuavng SR m%mammalw,ﬂmiamaiumwamsawumqamq‘wm'«amm
Usglyd way/videvemsasuiienadeusslend & ot mansAdiuuYes EP.1LC. Global Equity Opportunities Fund Tu

[

mwmamLLamwwamimLummsumﬂawuaumlmié”’[mmmq SRI uaﬂmﬂu GuamaLLa~Lmawamammmimwm%mﬂiuuav@
Tiusn1sdndusu SRI m‘mumiﬂivLmuaﬂwmvmiawwwumaumaaL‘UuLﬁaawuuﬂumummum lyiamysal lmaﬂmm wsoll
aunsailUlgle muummmmLaawmmmiﬂmmmwivLmumsawulmmmm mi‘uivLuuaﬂwmvmsamuuwm&JuLLav
miﬂmwasmmiawumammmﬂmmsmmmmmmmiﬂmm mwai‘wummLammmaﬂwwmummmwwLﬂmsum
maaﬂuﬂiﬂ%jamﬂlmmmamsa E.P.L.C. Global Equity Opportunities Fund mammmLam‘wmaamamiawuﬂmmulﬂmu
Fnuueiuanudduiiiedes uaﬂmﬂusammmi’«maummmuwLﬂummwﬂmﬁmiﬂivLmu SRI LLa"”Jﬁﬂ’]iVIﬂ’eNVIu%”sL?j
LAeuet SRI ammﬂmaﬂulﬂ LummﬂaqiuwaﬂmiLLavmmmmmﬂaaﬂu‘lmEJmlﬂmmumsﬂsvL:uuaﬂwmvmummmaummms
A9 UYBINDIYY SRI ‘?NWJ’]EJWJ”IZJ’J”I@WL‘LJ‘LJLi’eNEJ’]ﬂMﬁ] L‘LJiEJ‘UL‘I/!EJUﬂaEJVIﬁVIZJﬂ’ﬁI‘ULﬂm‘?A SRI ’LumiLaaﬂLLavmﬂmmuﬂmi
awuawLﬂumwmumummmum mammummwmﬂ%ammawmmmmmammu wenani E.P..C. Global
Equity Opportunities Fund mf\mmiL‘LJaEJuLLiJaﬂiULmesamumiuLﬂulﬂmummsm SRI 8nsioly & m'«mmiﬂawumwmms
msawummmamaawLasJuJism mwa‘[,mammwaauawﬁa@m msmumma SR m%mamwaimwaimmsawuﬂsvmﬂmaa
Iumiawumm SRI LLavmf\mmmwumumﬂmwnawuwwaimmiawuwmﬂ‘wmamw

mmmmmuﬂamm nslianunsatsenivesaanduiildusnsmsiiusnvduning wie Léﬂuvj H0Uy V0N TN TRUN UGV O
Lmaamamqmmuam g1avilvinesuuszauiunisandeninistiu

ﬂ@ﬁVIUi’JiJ%U’JEJaﬂ%u - ﬂ’J’WELILﬁENW‘IUﬂﬂ'WWﬂa@Q ﬂamuumiawﬂuﬂawua U LLa”aﬂ’WWﬂaaﬂ‘U‘u@EJﬂUﬁﬂWWﬂa@ﬂsU@\‘iﬂ@\Wlu

o
& A

919949 ‘Vﬁﬂﬂaﬂ%u@ﬂﬂ@ﬂi“ﬂUﬂ?i‘ﬁ@‘U’]EJVIi’E)Lﬁ@‘lJﬂWi‘Zﬁi”ﬂ’]lﬂﬂ@u ’e]’WQQ“’ﬂi“"VI‘Uﬂ’)’]iJﬁWﬂﬂiﬂi‘Uﬂ’ﬁiU“U@ﬂu‘WU’JEJBQ‘WLJ‘U’EN
NBINU

paainlvy : nesuenvawulunanisruuiasygiamdsiau (manfalvg) Faenalianudsunnniinainissuuiasegng
e iunatadymianeg wu anuliauninisiied wiswghannel 019 NaNIENUADYARA1YBINDIYULALNNTAIUTDS
TN

ﬂ’ﬂﬁJLﬁENW]‘UGﬁWﬁ’]i@‘UWUﬁ ﬂ’eN‘V]‘Ll’e]7%1?1@573738UWU5LW@6W’Y3’1§JLﬂ‘EN ﬂmﬂummmm) ED! Lwa'«mﬂsvmﬂmsamuau
m'«aLﬂuiﬂimﬂmﬂ“umwmiau‘wuﬁwﬂmmmmaawuwumu mmfﬂmwaimawuua“miawuﬂsvauwammm

3. dayaingdiudnuIuEUUlATINIg
MUIURUNUTATINIFEUAY : 1,000,000,000.00 U
ulgurgnsiuRuyulasanis : 4

TuseninessasaINISIEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINATIIUINRENY : lTudwuseuas
15.0 vea91muRunulATIng

yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 100,000,000.0000 ¥

FIANVDIRUINAINUNLEUDVIBATINTA : 10.0000 UM 3
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S18azLB AN :
iﬁmsuawmaamuﬁLauasmsm%y’mﬂ : 10.0000 UM UINANSTTILTENNTVIENILAY ((75)
i’]EJa”L’e]EJﬂLWNLG]EJE]U‘]

(1) 1%3@5“8“nmLauamwmsmwumqLLiﬂmwammim’«aLauamwmaawmLﬂummuLquwwuaﬂmqmﬂm Liiufouay
15 vassuaudunuvesiasems sl mnuww«mmmuamwmEJm1/|umummumwwaﬂmami usilaiifadnnuiifingn
Sovaz 15 suaﬂmmumwwuaﬂimnmi (greenshoe) UsEndansveanuavsaniiunmsUnnisiaueveniiasu uazaiiu

miam‘mvquﬂaws‘waawﬂunamummaumummmauamvavLamLauamwmaawmmnLLsﬂIﬁImslmaamﬂmawms
AMUNI VAW

2) U%@w%’mmsmwzﬁwkﬁumiqummuuuwuimamﬂ@aamﬂm‘ummmuﬂuaumﬂwaa‘wmaaqmumLLavimamLUums

uilufisidulassnig vl Uidndansasufialndulumuiditnaueaznssuns nan. Ussmadvua

4. AMSUINTIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

£ '3 Y3 n:’ll 1 ¥ . .
nguszasavasnsamuludygyi¥eviealrwmiin (Derivatives) :
- NMsanAULEYS (Hedging)

S o

miaw;u“lum'lmiwammwamElmwml,l,m (Structured Note) : laiasu

NagNSNITUINITNBMU (Management Style) : nawulveaidlinaUszneunisindeulvimunamuman dauneamuman
yanislinausenaunisaaniniuilvdn (active management)

ANWAIZNITTIUNANDULNUVBINDINY : IenanauwnuLuulidudou

5. MsuUsrdanulgasu (class of unit)
Ussinmmsudsviianileasmu :
- AsssuduvserldineniGeniiudiomieamu
- SEUZIIAINITVILVIOTUTRAUNLILATU
a ad Yo a
- Avgaglasutuiuna
- AnusslevinieniBuliniienisesy (SSF)
318113 class of unit :

1. ¥ada : KT-EPIC-A
seazdeaudazyiamiteamu : vilnavauyan
ANa5u"Y :

winedmsugamundeinissunglanndiuinminnisamu (Capital Gain) uagaraunaUsyleviannisasu (Total
return)

2. o : KT-EPIC-D
seaiuauAazyiaviieay : viladngRuluna
ABsUY

LMNWwﬁWM‘iUNaQVIu‘U‘iuLﬂ‘V]'Uﬂﬂaﬁ‘iilIW] wazif ﬂﬂﬁ/ﬁﬂ’]‘uu I@EJLU@IBﬂ’]Z‘ﬂMNaQWU’iU’ﬂEJVL@E?{M’]LEQJE]Q’WLﬁu‘{j‘uma

'1/1\'1‘14 mawuﬂxmwumuma/ﬁmw Mﬁ%ﬁi@SUaWﬁWLﬂUWNﬂWU M’]ﬂUQUﬁlLUu‘l‘UGﬂMLﬂm%/Lﬁau1‘UV1ﬂiiJﬁ'ﬁiW']ﬂi
AU
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3. ¥oga : KT-EPICR
seazdaudazviaviisamu : slaviAumyaudnluli
ANB5U"Y :

wiangdmsugaamundsinisiuneldainatennmsuefunilsamulagsnluda

4. g : KT-EPIC-
seazidaudazviiavileamu : ¥ilagamuanity
AB5UNY :

wngdmiugamulszianiivana/aadu Tnadulumudeulafivsemdanisivun mmm‘[.amaimawuimwiﬂ
ahizernSuthune TudaElE AR RS ‘vnmjg‘umL‘Uulﬂmummﬁm/maulwﬂiuasswmsmmm

5. ¥ogio : KT-EPIC-P
seazidaudazviiaviieamu : ¥ilagamungl/yana
ABsUY

windmsugamulssinyanassIun/nauuana/diyans/andu Nuiendanisimue Inedalenalvigausy
38la1NAINR1991INN 58U (Capital Gain) waaraunaUselesiainnisawu (Total return)

6. Yatio : KT-EPIC-SSF
Juvdaiianiseay (SSF)
MeazBuaudazviavieamu : viailonisesy
AN95UNY :

L‘Mll’]uﬁ'TWﬁ'UNaﬂﬂuﬂﬁl@ﬂﬂ’liﬁ]@mLﬂ‘lﬂu‘quJuEJ’]’J waglasuansuselovinmens mumﬂmui%uum Lll'e]?‘m/l 3 §uAu
W.A. 2562 IﬂEJNaﬂ%u@ﬁﬂ'ﬁﬂu’ﬂﬂaG]WEJE]UJ’]’]‘L‘}LQUIW‘UﬂﬂﬁS'iﬁJW] WWﬂUQ’U@W’IQJVIﬁﬂLﬂm"W B3 LLauLQE]u1‘UV1ﬂilJ
ATININT Laz/1Te 'WH’JSQWUEZJENV]’Nﬂ’lTUiuﬂ’Wﬂﬂ’WUW

'U’i'w'ﬂ"\]ﬂﬂ’]‘i%@ﬂﬂ'ﬂu%’mﬁ‘ﬂﬂuEJﬂLaﬂWLDEJﬁW]“LJGUUWLWE]ﬂ’liE]E]lI 1‘14?1‘3&!1/1?’]m%i%mu@'ﬁ'ﬂi@'ﬁu’wmuwLﬂEJ’J‘UENEJﬂLaﬂﬂ’I{LW
avsUsylavinand LLaumnammaawwawumLwam'iaawmaaasmwmmmﬁawumuanuléumamﬂgwmsmmum
LLauG]ENLUUI‘UG]’HJﬂ'l’]iJUiuﬁ\'iﬂ“UENUi‘L‘W]ﬁ]ﬂﬂ’li Iﬂ&ﬁ]uLL?NIWNOE]WL!’JEJaQVIUVl‘ﬁ’WUa'NWIHBEJ’NUE]EJ 3 ’Ju%’]ﬂ?ﬁ/ﬂﬂl{l‘U
lgdvosusendanisuazuaslidinau na.nnsunely 15 auu‘uu,mwumiLﬂaammaqmﬂan

S1UaZLDUANNLAY :

v

Naj‘Vl‘U‘Uﬂﬁaﬁﬁill@’l ﬂﬁlﬁ_lﬂﬂa ‘L!G]‘Uﬂﬂﬁ LLawmawuamuu mmsaawﬂ@ﬂuwmaaawul,mawuummmLaauiﬂumawummum
98l Ui‘l&ﬁﬂﬁ]ﬂﬂ?i%aaﬂﬁuﬁ%ﬁiuwﬁﬂﬂLaﬂ L‘UaEJ‘LlLL‘Ua\‘i LLa""/‘WiaL‘WlILG]@J‘UUW/M’JEJ@QVIUSHUQBMS] LW@LW&JQ’]’]&IE“!”@?ﬂIMLLﬂNﬂ@
‘mn‘aawu LLa”muqmmaﬂaﬂmmaqmaawmaaamumumﬂm IﬂEJUiHVH}G]ﬂ’ﬁT\]“’LLﬁNi’]EJa“’LaEJﬂﬂ’]iIViUﬁﬂ’]'iﬂ\‘lﬂﬂ’]’ﬂMNﬂa
wmaawumwmwuﬂmuaafm 7 ‘Vﬁﬂluﬂim‘ﬂLU‘L!US“’IEJEU‘MG]E‘]NQBMU’JHGQWUUiT&V}ﬁ]ﬂﬂ’]Sﬁ]”LL?N’@?Q‘VTU”I@EJ’NU@EJ 1 o)
mmamammﬂaauuﬂaq TneRnUsznie ‘1/]‘1/]’1ﬂ’]iﬂ@ﬂUi‘HVﬁ]ﬂﬂ'ﬁLLﬁ“/ﬁiaNﬁ‘u‘UﬂUUﬂ'ﬁ"UWElLLﬁuiU%E]ﬂUV]EﬂUﬂ'ﬁﬁU‘U@ﬂu

‘VI‘U'JEJG\W!U LLau/‘VﬁE]L’JUi"UWUBQUiHVﬁ]ﬂﬂWi

Q&

6. NMsa1eRuluna

4‘ 1 1 =)
Yoo ylauren1saneRuduna

Wi 107
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ansnaginsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

IUﬂim‘V]‘UiTSWH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ﬂfﬁmi@\maﬂﬂﬂa’n mmawuﬂmww Miaﬂimmuwmmmﬂéﬂﬁu
ﬁ’J’]iJWEJ’]EJ']iJE)EJ’N@VIﬁ@ (best effort) SL‘lJﬂ’]‘WlGW]'mﬂENV]‘L!UaW8‘1/]’]QLLﬁuG]E]lI'Wli’l‘U’J’]ﬂEN‘V]u‘Ua”IEJ‘VlNlI
mﬂ‘mmamamﬂan Uswammsmam’mammuwaﬁmﬂ‘umiamamﬂmﬂ,‘waamaammawu
Umwmim ‘mu Naﬂ%u’ﬁ’]ﬁﬂiﬂﬂﬂ@’]i'}&auLE]EJﬂLﬂEI’)ﬂ‘ULﬂ'i’eNllE]G]\‘Iﬂa']’JsUENﬂENV]u‘Ua”IEJVl'NbLWi]”Iﬂ
Mu@ﬂﬁ]?ﬁﬂu‘ﬂ@ﬂﬂﬁ]QWUUTﬁ'}UW’N

WATUATTUEAUNLIERIY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsjﬁqn’jﬁwm : 10.00 VosyaANINIFUAVTVDINBWUTI
TngusEndanisazldimanunisuiefunilsamuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinrsaldf Redemption Gate wwznsdifiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Mferdes Wud anufunuluainde veningau,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBURnUNG, anwadesvasnesulidenades
fudsinanslansuvesnamuy, innislaaeuraung, Aanslaaousnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUsENIANIT19RUA

Sovludiovdaaumsaiilduniisae Gate threshold 1 }
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1uﬂiajﬁu%ﬁm%’®miﬁmumL'E‘auisuLﬁaﬂaﬁamumiﬁﬁhjﬂﬂﬁé’w Gate threshold Tunsalfisnd
Redemption Gate aﬂ%mwwvi’uﬁﬁmi%mdmﬁ dnduvesyarTeueniiuauavsueIne Wy
L‘V|EJ‘Uﬂ‘U&Jaﬂ’m3W88Uﬂ%ﬁ%ﬂ1ﬁuﬂ‘u@ﬂﬂ@ﬂ%u flAwiiunieninndi Gate threshold fussmdanis
MU Imsm:uamezjasmwmaawuamﬁmmﬂawu mmmmﬂmmmwwmaawu (subscription)
U uammia‘uLﬂaswmaamum (switch in) ¥n@aeyarINSUIEALULIaMU (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

Uswammi%vwmimﬂmuﬂaﬁmsw%ﬂwmsmmmm Redemptlon Gate Imamimaammﬂmu
(pro-rata basis) %aﬂmaﬂi‘u*ﬁaﬂuvimEJaWIut,La”aUL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINRUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnngn Redemption Gate Guum ey gate period arldinnninseiumaud
szylilulasanis

mmimaﬂwmaawuLLavaULUaauaaﬂmuwmaa wEsndnnsarihlurhsemsluiuimssuderiu
VBRI iamummswaﬂwmaaa‘vmu,avauL‘Uaauaaﬂimummammu (pro rata basis) Inglsl
insinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULﬂaawmaamuaaﬂ el USEndnanIsazile
1ﬁwaawuaaaqmuawu15aaﬂLaﬂmmmu‘mmaaimLmamwm@mimvummmmusmiumismLaﬂmm
fandna wasiioussndnnsBudelissuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM

‘Ui‘l‘?m%ﬁﬂ’ﬁﬂ]”‘ﬂ’]ﬂ’]iiUﬂI@ﬂu%u’JﬁJaﬂﬂuLLa”ﬁUL‘Uaﬂu@@ﬂ bL?,JLﬂ‘Ll Redemp’uon Gate Gﬂlli’]ﬂ’ﬁ‘u‘li@ﬂ‘u
‘Vi‘LJ’J‘EJaﬂ‘Vl‘LJ 3% aummiswaﬂwmaawu mu L’J‘LlLL(ﬂﬂSﬂJVIﬂ@\‘WluiJﬁﬂWWﬂa@ﬂL‘WEN‘W’E] UIHNIANITUD

o./d

anudvEfazfudefumeamuvieduilasuningamuiunit Redemption Gate fiUszneld
UEndnn1sauddbintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalntinsleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesBlUNITUSMITALLEYS
annaaesaula

UTENTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldpiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%UU%’ULﬁw%améme Gate threshold mufiusemdnnisituaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period Auil
USTNINNSIUANAT Iﬂmvmuquiéﬂ,umumﬁmvul”i’[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘U?U‘W%@ﬂ?i‘U@ﬂ\‘l'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘UGU'e]ﬂu‘Viu'JEJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘Ua‘EJ‘Lmu'JEJaQquLﬂUﬂ'J’] Redempt|on Gate v
Usgnaly

U3ninnsveanudnifiavasunlamuimainiidunisseninanisyi Redemption Gate léiuA 13

onidn Redemption Gate fouszoy gnanfifmun nsliiedesfioduunu Redemption Gate ud (&
i) viad SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndds
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmm’]

U%@'M%’mmimaamuﬁw%mvmmammawmsawuwﬂsuummiﬁiﬂumiwmsmLLavmamaﬂmaﬂmﬂ 9
%Lﬂ&?%@ﬂﬂUﬂﬂﬂ‘ULﬂi@ﬂN@ Redemption Gate Iuaummiuu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS

zRsanaLiunsivgenadesiunewuUaienig 3
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SUALLDUANULAY :
ﬂawuﬂmamwﬂawuamuumsmmmLmamaﬁﬁ,wai‘ﬁumimmimmLamamWﬂaawaﬂﬂawu
Yanena Imawaﬂmm%wammﬂ m‘u

IﬂEJ‘U‘LJ’e]EJﬂU@ﬁEJWWNJ@QNQﬂﬂ’ﬁ ﬁ?ﬂﬂ']iiﬂﬂ’e]u%ﬂﬁllﬂ Iu’J‘LWI’m']i‘U’e]‘U’]EJIW 9 1INAINUIBLIAY 10%
mamammwaauam‘uamamu ﬂawmﬂi‘uammmuamwLwalmmmwmstmumﬂmauimum
mwamauuﬂ iumu 10% ?Jawammwaauamsumﬂawu LLavmmwmu‘mml:ulmumﬂaaau Ao
’3'1LU‘HF’W?NIZ]Q@UIN’JUVI’]ﬂ’]i‘l]’e]‘U’]EJﬂ@I‘U LLa“’I‘LJLLG]a”’JUVI"Iﬂ'ﬁ"ZI’e]‘UWEJiW]s] U aunAveiinaglasu
nslanauns19nTUAIU

il ‘maﬂmzwmmmnumﬂmmmmammma lmﬂﬂmaaﬂmLa‘wwmwmﬂmLLavﬂmmammnmaw
mmaﬂﬂqw ety 1un5mmmmLmamamalmaamﬂaaaﬂumuawmmmﬂqw TronuauatunIw
sengeduine

a89lsAny ﬁ?ﬂﬂ@\‘i‘ﬂuﬂa’]ﬂ‘ﬂﬁ Nﬂ’ﬁLquﬂﬂJ‘Vﬁ’e)LUaEJ‘lJLL‘UaWJ’E)ZJa‘UNGMIW"'] ’e]EJNZJ‘LJEJEJ”ﬂ']ﬂﬂJ UIEN
ﬂmmssuamauawﬁmvLﬂaauLLﬂaﬂmammmma LW@Iﬁﬂ@ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂ%‘Uﬁaﬂ IWEJ@’E]’J’]IVI?UWJ’W@JL%U
%aummawmaawuua’; LLa”vLZJﬂ’e)’J’]L‘UuﬂWiLLmﬂJLWQJL(ﬂiﬂ,ﬂiﬁﬂﬁ

lunsaiinesuiinisdsuiUainamulaisns UsEniansanuanslunsiuasunlamaninasiag
nanlidenndesiunasulaieniwig

- MmskivenialifudaruniigamunumdnsuliveasngasuaideaniaaasvisAuniteasyu
(suspension of dealings)

UsEndnn1snasusuaunsaaniiunisiagegalsitiu (Juinig) : 5

4. ¥atia : KT-EPIC-|

o A ° v & yu P QY
- n3asdansnvualigasududSuniszanldtng )
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Arsssufisunisvrefuililduluaudsunamisestesinanfinivun (liquidity fee) :

nausI
anAssleu liquidity fee litiuionas (vasyarwiigamn) : 2.00

SNUALLDUALNULAY :

lunsaingfemiieamuiinsvgAumheamu viieduiudsumisamueeniuiwinisgeviela lned
yardudsesag 5 veyadminddugnsvenamu uiEnianisenafnarsssdennsinumann
Adea (Liquidity Fee) laludnaliliiusosas 2 vesarvtiuadyu

UigmdansagfinnsanFeniiu Liquidity Fee lagiindnnslunmsinnsandulunandenisuas
wuInsiviEndnnisimue Taefiarsanandadesis fideados liun anmpdesvemingaud
newuauvoanmamavemingdunietadedulafinsenuanmadesvemdnninginomuammu
Imauswamﬂ1sawwf\mﬁuﬂwauaﬂswmmmimeflmamamwuaEJLLaymaaum%mLLaumami
Ussidiuaniladefidndewindiannsevildifieliaunsasiiunsldnelunauesdouly a vy
i

Tunsdifidnsldiedesile Liquidity Fee i Uswammsmammiamﬂu Liquidity Fee WuRnenns
Uiumammwaaua‘wﬁmaammsmmmmamaumwﬂumseﬁaﬂmwswaaumaﬂﬂawuiw (swing

pncmg) (ad) mamsmmmﬁsiuLuammiﬁaamwmsmwuwamaumwuiumssaaﬁmwswaaumaq
NBINUTIM (anti-dilution levies — ADLs) (o3) wag mmaa%samuLmaauaiumimmsmmLam

annedesiuly

v
=

a o a < . - ~ | 9] ' o o P v A P
UsToNalEenAY Liquidity fee Aunnansiuluusaziurinnisniinislidiniesdiod
Tunsdindnisliesesilo Liquidity Fee # Ruan Liquidity Fee MiSeniiuldazihndudinenu

Uiﬂ%%ﬂﬂ?i%@ﬁ\??ﬁﬁ%ﬁ%%w‘Ui‘UL‘WiJWiE]aﬂEWﬁW Liquidity Fee ‘VlLﬂ‘Uf\]iﬂ Imaﬂsumlé’flmﬂuamﬂam
‘Vlﬂ’Wiu@]IuIﬂNﬂ’ﬁ LLaumaUS‘umemumammsmaﬂwmaawumaauLﬂaauaaﬂ LLaw‘Vﬁ@‘Ui‘Uaﬂ
oYY nmmiaaﬂiawmaawum LiilﬂLﬂUﬂ’]ﬁiillLUEJllu 1@@’1&‘1/1U519‘V|i]®ﬂ'13ﬁ/1ﬁﬁﬂﬂ’33 TnBUs e
ﬁ]ﬂﬂ’li"\]uLUWLNHV]NL’JU%UWUQQU?HVH]ﬂﬂﬁﬁu@ﬁaﬁmﬂua?umauaﬂ@ﬂ‘Vl‘Lﬁ’Jll‘Vﬁ@N’I‘UWN“UGQWNB‘U‘VI
USENAANITANNUA

USEMInNIsreanuasinuaTwazidsaaninueilazisReuly wazdne Liquidity Fee Aiuansng
MUANTZELIAINNTNBATEMINIYAU Wag/v30yaA1N1sIEAUVIgA UYSadULUEUMIIYAIY
aanlel

U%ﬁ’w%’mmssuaamuﬁm%mwmsuamaﬁuawmaaamu‘mﬂﬁuuﬂuﬂﬁﬂumswmﬁmLLavwsamﬂauMiaqu 9
fdedestunisliiedesile Liquidity Fee Tufurhnstu

U%ﬁw%’mmisuaamuﬁm%ﬁ%slfd?ismgLUaaLmeaﬁ']Lﬁumiﬁwdmmﬂ%méaﬂﬁa WU N1SENLENNDU
szpznafimmun MsUssmaliadesdleduununas/mioduiy Hudu tnees é’aﬂuﬂulﬂmuﬁ
AUnauAMENIINNG N.a.0. LLau/‘maamﬂmswammsawuu,au/‘mawmmmmmmaaummm
LLaJMSE]B‘U@U’WI/LMWUE]U/NOHNU LLaw/wiammiLLﬁ’lﬁuLﬂaauLLUaﬂmiwammimLuumﬂm

aEJ'N‘liﬂG]’lllﬂ'?ﬂ%ﬂi@\maum'maﬂﬁwaﬂﬂL‘WE]‘UiﬁLV]’]NaﬂiuWUV]Na‘UVlEﬂﬁ]Lﬂ WU‘LAﬂ‘UNﬂEJWU’] aaamumm
mawuluﬂawumalﬂ Lﬂi@ﬂllauv[)ll‘lﬂuﬁmﬂﬂiuﬁ\iﬂ L‘WOE“{S’NB\IaWB‘U LLVIUIMH@QV]ULLG]@EJNI@

N2eNUIMU feeder fund uag fund of funds Wenaauuateneiinisly liquidity fee UTENIanTTaL
fsaunaidunisliaenndesiunesulatenis
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SUALLDUANULAY :

1unsmmmwmmmiﬂivmﬂmv%miamammm AUNDIUUAIENII Wionsaifusenaanislaly
mmwmsmammmm (best effort) sLumsmmmawuﬂmsrvmLLavmammmmﬂmwuﬂmamqm
mﬂﬂﬂmmuamﬂan Uswa]mmsﬁuamauawﬁmvwmimﬂmmamamﬂmﬂmamﬂaammmm
Uammﬂm Wil wawummmﬂﬂmmaavLaammmn‘uLﬂiamamnmwmﬂmmﬂmEmwlmmﬂ
Mmaawauﬁumﬂmmﬂmama

nsUSuyadminsauguddegasnsiuiniiasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIIIY
ansngegaliuitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
Fanstvuslaefinnsandadess 4 Mieates Liua mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaaummuLLaumamiﬂiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIAN59ENA1T0U Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammauummnﬁ
vitmdansimun Tagiansandadesing mﬂmmaa leun anmedesvesnesumsmietadduladi
nIEMUANWARDIYRIAN VNS TIne LA muim&mewmiawwmmﬂmauaﬂ'iummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaawuamﬁmamawu m&JUﬂuuammwaauamﬁmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%mawuwawuamﬁmmﬂawu AUINAINYAAINTTR
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenaduluniEiiendamsivun

UTENIAN501ANTUN Swing Pricing wansnsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
Tg5uiumsasdialunisusmsanUdssaninaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’lﬂ\H]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fidedestunisliiedesiio Swing Pricing Iu’gumﬂﬁuu

USENInNSvean AN AarUSuiLYSeansns1 swing factor MAUase lamufvsendnnsiiuauais
FrazuTuialiinudngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQUWJEJL"‘UV’] iamlfmLﬂuaam%awmaawﬂmum
nsfiinisldiedesdio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazviFodndulatowing 4 Miefeansliiaiasiie swing pricing Tuswimsty Feiuisndanisee
anudnsizlivdsuudainsiuidunsia o Aldsiiundesnaulaliudfiiedestunisly
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\3sile swing pricing Tuyingtiy meﬂmwaqmwﬂgpwLsmmazjwmaawwwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tadle
Sumsdnassmiieasu

USENIANISVRFNIUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A oA A a a @ v Y] I3 a
sygznaNmMuun N1suseNaldesasiiodulnulay/vsownuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY I/ TUTa U/ Nl LLaV/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂ,m

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunislvaenndesiunasulatenis

19D UALNULAY

Tuﬂimmwwﬁmmiﬂiumﬂmﬂmmamamaﬂa’n mmawuﬂmww Miaﬂimmu%@mﬁ]@ﬂﬂﬂéﬂ,‘d
ﬂ’NiJWEJ’]EJ']iJE)EJ’N@Vlﬁ@ (best effort) IUﬂ']iﬁlﬂﬁl']iJﬂa\Wm‘Ua’l8‘1/]’]QLLauG]E]lI'Wli’l‘U’J’]ﬂEN‘V]UUa”IEJ‘VlNlI
mﬂmmamamﬂan Uswammsmam’mammmmamﬂmmamamﬂmﬂ,‘waamﬂaammaa‘mu
Umamﬂm ‘mu mawummammmawauLa&mmmﬂ‘umemmﬂmwmﬂmwu‘dawmﬂﬂmﬂ
Mu\'iﬂE]GUSU’Ju‘UE]QﬂENVI‘UUa']EJVl’N

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EI‘WH'JElaQ'I{!u‘ﬂﬁx‘]/lE]u@]uv‘!uolun']?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aLDUALNULAY

inammiﬁ]ywmmwL‘ismmumm'mLusJaJmwamwmaaqmwamaumumﬂumwaﬁmswrmaau
¥8an@9YU (Anti-Dilution levies - ADLs) Tnefivdnmslumsinsandulumuloneuasiuamad
USENTANSANUA I@Sﬂu@ﬂﬂ’]&ﬂ(ﬂﬂaiuL‘UEJULLau‘VﬁE]Uiuﬂ’IﬂLLau‘VﬁE]LLU’JV]’N“UQUWU@ﬂﬁ’]uﬂﬂ’]u
n.8.9.uazvisemNALUITIAN AT LKA YT eMNBNUATE N Vsl N13imue ADLs factor 2y
fiaatladuiiinatos Tnefansandadesng q ieatos leun mummmmﬂmwmﬂmiszjamamﬂ
n$ndduveenesmusdm (transaction costs) Iﬂauwwwmiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummuuavmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
sfunsldmelunaasidouly o vy 9

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmewﬁﬁﬁwé’mmiﬁmum
IG]EJ‘U‘i‘t*W]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ’V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENW‘L! Tnefinnsanidadesng q Mfeades
Taun amwmawaqﬂaq‘wm’swaaﬂﬁmaaus[,mwmmuamwmaawamaﬂmwEmﬂanmuawu TngusEm
Iansenaiasanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iqmaEJLLaumaaumgmummamiﬂiyLuumﬂ
Jaduiifendenrhiiaunsarldielramnsasuiumsldnmelunauasdouls o vty 9

USTndnn1senaiansanseniu ADLs ImafauLﬂumﬂ%La‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSV0IN0eYU meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmmnawu mmmmmammwaumsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimmwmaawu
(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit sasLBenAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

inammimwuﬂ ADLs Threshold Imai%auammalﬂu
(1) gammwawm&mmmm yduLUaguedn mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
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(2) mamms%wmaawwm ’d‘UL‘UaEJuLﬂH uaammammsmaﬂwuwawmmvauLﬂasuaaﬂ
mmwmﬂmamwmammwum (1) waz (2) Iuivmwmmu

Tunsdlifinisldesesiio ADLs # ADLs TiSeniiulsasindudineanu
a v o a = I = v I w o A T == |
UEndnn1senafiansanieniiu ADLs Tuansinefuluisdag Juvinisiinisldiasesied
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