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(pro rata basis) suaqmawusziaﬂwmaawuua aULUaEJ‘uaaﬂ 3! auﬂ‘tj Redemption Gate

USENIANITEIANANTAUININUA Redemption Gate LLau gate period Tuusiay ﬂﬁ\iLL@ﬂWNﬂ‘Lll@ W
Redemption Gate qrlalsng Redemption Gate Fush uax gate period arldinnniseiumwanud
seybilulasanis

mmimﬁaﬂwmaawuuawauLUaeJuaaﬂmummaa wimdnnisaviilurhsemshuiuihnsiudeiu
A uinty mJﬂummsmaﬂwmaaamuLLava‘uLﬂaauaaﬂimmmmmu (pro rata basis) Ing/lsl
insdnaIRunau- ‘viaa‘ummmiwzjaﬂwmaawuua amﬂaawmaawuaaﬂ 3l UIEndansazile
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memmi'«a“umimm:uLiaﬂmﬂmammmmiawﬂm (best effort) Imwawummsmﬂmsuamiu
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nMaUSuyadminsauguddegasnsiuniiasisudunulunistereniwsauvasnamusan (swing
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neuswialy
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S19aLDUALNULAY
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LLaymaaummmmymamimuLmumﬂ{]wawmmmmmmmmsamlmL‘waiwmmimmLuumﬂm
melunauasiouly o vouiiue

USENIAN59ENA150U Swing Thresholds Imaﬁwé’ﬂmﬂumiﬁmm’]Lﬂulﬂm’muiamaLLaULmeqﬁ'
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Redemption Gate qrlalsng Redemption Gate Fush waz gate period arllinnndsedumnanud
seylilulasanis
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Wgauinly S'mﬂummimjaﬂwmaawmmvauLﬂasuaaﬂimmmmmu (pro rata basis) Tnglsl
insdnaIAunau- mawaamm%’u%ﬂwuwawuuavauLﬂaawmaawuaaﬂ il USEndansaziln
Mmaa‘wmsawummiasmLaﬂﬁwé’qmwmaavl,mLua‘uswa]mﬂwsmvummmmmaai‘umiaﬂLaﬂmm

a

Fenam uazdleustndanmsdudeliszuy vsdndansasDamelivslunddetviudutoys
NOINUTM

e

‘U?H‘VI‘UG]ﬂﬁ‘ﬂ”ﬂ/l']ﬂ’]iiﬂ"?ﬁ]F’TLJWU’JEJ@QV]‘ULLG”&ULU@EJ‘LJ’EJE]ﬂ iumu Redemphon Gate MWN?’]ﬂWiU"U@ﬂu
‘wuwawu 8 aummiiwaﬂwmsawu ‘VN‘LJ L’J‘lJLLG]ﬂiﬂJVIﬂENV]UiJﬁﬂWWﬂa’ENL‘WEN‘W’E) USHNIANITUD

o

anudvdfy fuderumheamuvieduiasumheamuifiunt Redemption Gate filsenield
UsEndnn1sauadlitieviieamuniudledinsly Redemption gate nelyitndn

TunsalndinsldiaTesiio Redemption Gate 4 UsEvdnn1T1aldTINAUATRHolUNITUSIIALLEYS
anmaaesaule

UTEINIAN150197W915U Y Redemption Gate uanansiuluusagiuvinnisniinsldiaiesiledl

mwa}mmwaamuammvﬂsuqumaamamﬂ Gate threshold afiudsmdnnisifiuannns lngaz
U3uanliisin1 Redemption Gate mummwiuimqmauamsaﬂamwwsaam qate period Al
USRI SIiuaNaIs Immvﬂimwﬂéﬂ,mLﬂuﬂmmvul”ﬂuiﬂiqmi el MwandeatBmasuinniu
TUnuAsAuTEndansimun
U'%ﬁmﬁmmwaamu?m%ﬁ%%’u%aﬁwmsamw'%aé’mﬂ?iswmaamulﬁuﬂiw Redemption Gate 7
Usznelld

U'%ﬁmﬁmmwaamu%m%ﬁ%Lﬂ?iauLLUmLL}JWN@%Lﬁumijzqumsﬁﬂ Redemption Gate laun n1s

améﬂ ‘Redemption Gate fipuszazhaimua msliiaosiioduunu Redemption Gate LUudu (i1
) il Iuﬂimwlummsasmvmmaﬂwmaaawuiumummaalm UTEINTAN15019RNTUENENATES

mmwmsawummmmmqaa”luiwms LLavmewmaawumﬂmLaﬂmaﬂmslmmsm

‘Ui‘t'ﬁ/lf\]ﬂﬂ?i%@ﬁﬂﬂﬂ‘ﬂﬁ%%”UW‘U@M@‘U@\WU?EJ@&WUWﬂ‘U‘umﬂI‘ﬂUﬂﬁWﬂﬁﬂﬂLLa“%iQMWﬁ‘lﬂﬁﬂL‘JENGY]\‘IG]
VILﬂEJ’J‘U’eNﬂUﬂ']ﬂ?ILﬂiEN@JEJ Redemption Gate SLU'J‘LW]’W'WS‘L!U

N23U3I feeder fund waz fund of funds Lilanawuuaten1eilinsly redemption gate USENIANTS
agfisananiumsiiaenadeiunasyulalenis

S18aLDUALNULAY

IUﬂiMWUiUW"\]ﬂﬂ’]iﬂiuﬁﬁﬂw"ﬂuIslILﬂ‘iENiJE]W]&JﬂENV]UUﬁ’]EW]’N WiaﬂiﬂJﬂ@ﬂWUUa’lEWl’Nllﬂ’lﬂsﬂ
meuamﬂan Ui‘l‘}ﬂ/l"\]@ﬂ'ﬁ%@ﬁﬂ?i&ﬁi’lﬁ‘l/lﬁ] W"\]’]im’]s[fljLﬂi@ﬂmaiﬁﬁ@@ﬂa@ﬂﬂUﬂ@ﬂVIU‘Ua’]EJVI’NbLW 1y
waﬁmm'muumimmmﬁaamﬂm’gmmmmmwﬂm (best effort) IﬂUNaﬂWUﬂWN’]iﬂﬂﬂ‘H’]‘U@MaIU
Liaamiamamaﬂm’gsumﬂawuﬂmsmwvl,mnﬂmmaammumaaﬂawuﬂmww

- mMsldvenieliSutefunitamunumdisulivieasngasudidaniafdeuisAuniieasyu
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UsEndanIsnausnaRnsaanliunisidgegalitiu (Juiinig) : 5
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4. ¥o&a : KT-BTCETFFOF-UI-I
= P ° vy & v 1 QY
- insasilan1sivualvigamutugiuniseanldang
ArsssuisunisvreAuililduluaudsunamsessesnaniinivua (liquidity fee) :
nauUIIMNILY
ansAssanileu liquidity fee liiifiufosar (vasyammueamu) : 2.00

S19aLDUALNULAY

lunsalgfemhamuiinisunehumhvau vieduildsumhsamuesniuiuinsgevisla lned
YaARUATEURY 5 U9IarMINgAUaVEveINemU USENInnI15enaAnAsT sl lsun sinwan
Aged (Liquidity Fee) latudnsilidiufosay 2 vosyarviiuamu

UsEndanisaziansanSeniiu Liquidity Fee Tnafindnnislunisfiansaniduluauulouisuay
wuINEiusEndanistnue lagiansanandadosiieg Fdeder ldud annedesvemingaud
nowuamuveanmamavemingaunieadedulafinsenuanmadesvesmdnyningiinowuamu
Im&mewmimﬁ]wmimﬂmauaﬂiummmimalmsuaLmaﬁliammaaLLaumaaummuLLavmami
ﬂiuLuumﬂfjﬁmamﬂmmaﬁmmmmmwﬂmLwaimmmmmmumﬂ@mdunmLLauLnaulm Uy
ﬁus]

Tunsaififinisiiasesile Liquidity Fee i Uﬁwwmimmsmﬁaﬂmu Liquidity Fee Wis@inainnns
ﬂiuuammwaauamﬁmaamimﬁmmmwmwaumuwuiumisaamamwaauﬁuaaﬂawuim (swing
pricing) (£1d1) maﬂmwumﬁﬁuLu&mmiszjmﬂwmsJaamwamaumumﬂumwamswriwsjaumm
neeusw (anti-dilution levies — ADLs) (¢3) sazannsalisufuisosielumsusmsauides
anmagosiuld

US¥menakeniiu Liquidity fee Aunnarsiuluudaz Tuviinisidinisldesesiled

v

Tunsdiifinmsléiesesile Liquidity Fee © Ruann Liquidity Fee Aidanifiuldazihndudinesu

mwwmwaamuamammﬂwmemaamamﬂ Liquidity Fee 7tfiuasa Imwﬁmwﬂéﬂ,umuamwmam
fisvuslulasenig u,aymaﬂ?umeumuuammﬁmaﬂwmaaammaauLﬂaauaaﬂ warwioUsuan
quJvL’Jﬁ’]ﬂ’]iﬂ@ﬂi@ﬁ‘lﬁu’sﬂaﬁ%u‘l/]ﬁ]uLﬁEJﬂLﬂUﬂ’IﬁiﬁJLuEJﬂJu ! nnufiuisndnnsiuaunis Toeussn
ammﬁwﬁdmstfmqn‘ulszméuaamwwmwuqaa%mummauaﬂaamuiaumamumwaqmaam”,53
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YSENIANITAINUA

USEInNISTeanIUaSAn U wazidsaaninausilaz s okeuly wazdns Liquidity Fee Auansng
fuALsEeEIAINSTeATeMEaImU kag/M3ayar NV IeAumsamuvseduUisumheamu
aonle

‘Ui‘H‘VI‘Gﬂﬂ?i‘U@ﬁﬂ’J‘HﬂVlﬁV]‘U"uW‘UEJQJa“UQ\‘mu’JEJaﬂVluWﬂ‘l]u@uﬂ‘ﬂUH’ﬁW%’ﬁﬂﬂLLa”‘Vii@m@ﬂ‘LﬂﬂLi’e)\‘i(ﬂ']\‘is]
VILﬂEJ’J‘UENﬂUﬂ’]{L?ILﬂTENZJ’E) Liquidity Fee Iuaummiuu

USENIANISVRANIUANTNALLUR UL UBILUIN A LTUNNTTEUINNS A5 WU NSENaNNau

Ao v A A A A a a 2 v ) o a
sygzaNnvue NMsusealdnsosdlodunnunay/yMsauiuiy 1Juduy Immvmmmulﬂmw
A17NUANIENTIUNNT N.A.0. LLaV/maammuswwmsawuLLavmsavamamummuwaummm
WA/ Y5000/ ATUTOU/WNOURY LLav/‘mammiLLf’ﬁ’lﬁULﬂasuLLﬂaﬂlﬁinmmimLuumsim

£
aa v

E)EJINbLiﬁG]’mﬂqﬂ‘gm%ﬁ]ﬂu@iﬁﬂ@gﬂiuﬁﬂﬂL‘WE]‘UiiLVIWNaﬂi‘“VlUVlNaUVl@%]LﬂWU‘lJﬂUNﬂ’e)ﬁu’JEJaﬂVluWEN
A A

mawuiuﬂawumalﬂ Lﬂiaﬂuauiuimmmﬂs”mﬂL‘waaiwmamammuiwawuummﬂm

NBNUsIU feeder fund Wag fund of funds ienewuuatenelinisly liquidity fee USENIANTTIL
Hsanadunslaenndesiunasmulatenis

S19aDUALNULAY

sl,Uﬂimv}U'iEVlﬁ]ﬂﬂ’]iUiuﬁQﬂWﬂuIEULﬂ'ﬁENlJE]W]@JﬂENV]u‘Uﬁ’]EW]’N maﬂimﬂawuﬂmamwmﬂm
Lmawamﬂma memmisuaamuamm Wmamﬂﬂjt,mmuaiwaamamﬂUﬂaqumamﬂm 1y
inwﬁmmi%mmimmmmmaammmamwmmmwﬂm (best effort) Iﬂamawummmﬁﬂmmamiu
LiENLﬂiaﬂll@@ﬁﬂa’]’J“UENﬂE]\W]u‘Uﬁ’]EJ‘V]’]QVLGH]’]ﬂWUQﬁQEUSU’JUEUE]QﬂE]\Wl‘U‘Uﬁ’]EJVI’N

o ' LY ay ° = ] P & v ¢ .
ﬂﬂﬁﬂiugamwiwaauaﬁnﬁﬂ?&lqmmimu')mmaswauﬂuﬂuiuﬂﬂi%a%ﬂ&Wﬁw&lﬁu‘uax‘lna\ﬁquﬂu (swmg
pricing) :

NauUIIMNIY
ansngegalaiiiuiosas : 2.00 vesyaAmMIgaImUY
ﬁ’aﬂagﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

UTENIAN159 NI swing factor Imaﬁmé’ﬂmﬂumiﬁmﬁmL‘ﬁulﬂmuuiamaLLaMLmeﬂﬁU%’w
damsimunlagfiarsandadosineg 7 Ao lun mu‘wuLLawﬂﬂﬁzﬁnm'mmssaamaﬁmwiwaaumaq
NDWUIIM (transaction costs) muswa]ﬂmsawwaﬁmﬂﬁumauaﬂiwmmmsmsﬂmﬁuamaasamaa
LLamsaaummmmmsamsﬂsuLmumﬂﬂwawmmmaﬂmmmmsamlﬂLwal‘mmmsamLuumslm
melunauariiouly o voupiue

USENIANITAENA5UT Swing Thresholds ImaﬁmﬁnmﬂumaﬁmamL‘ﬁulﬂmuuiamaLLaULmeaﬁ'
USENIRNISAVIUA Imswmsmwﬂwﬂmm VILﬂEJ’J“UaQ Igun anmedesvesnesummietadeduladi
NILNUANTNARDIVBINANNSNENN DI WA il Imauawwmima‘wﬁmmﬂﬁumauaﬂiummmims
1@1%Lm%wuasJLLamaaaum%’mummamsﬂswmumﬂﬁ%wLﬂmmaqmmmmsamlmLwa"L‘w
asnsaddunisldnelunauasdouly o YUz

1uﬂimwmwwmﬁwmsmﬂﬂu partial swmg pricing f\]wLﬂumﬂmawwvaummwamaimwaﬂaausuaa
aJamqjasmwmaawuammmﬂawu msmﬂ‘uuammwaauamamwmmaaﬂawm fALAunI svvmg
threshold iuSEndnnisimun Imawmam%aﬂmwmaawuawaﬂuamawu AUIANYAAINTTTD

Mmsawu (SubSCI’IptIOﬂ) mﬂuammia‘uL‘Uaawmaawum (switch in) Mﬂmauammsmaﬂu
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‘wuwawu (redemption) LLavwﬂmwammiauLﬂaswmaawuaaﬂ (switch out) mu NYazden
aﬁmsmmmﬂulﬂmmﬁwuwmmmim‘mum

UTEINIAN1501ANTUIT Swing Pricing wansnsnululsaz fuinsidnsldaiesiiell

o vaurlavausnils vsndnns arldld Swing Pricing wiawru Anti-dilution levies — ADL ugianansa
TWwsuasesdiolunmsuimsanudssanmagasdule

mwamﬂ1iﬁuaamuaﬂnﬁmvmmamamawmsaﬂwuwﬂﬁzjummiﬁi’ﬂumswmsmLLavmammﬂ,ﬂLsaamm
AReteansnsiiededilo swing Pricing Tufurnstu

USTMINNNSVOANIUENS ML USUNLYI0ansNST swing factor MAUase laufivsEndanisiiuauaas
FoazUuialiinudnsaanissylilulaseinis

mwammi‘uaamuammvmm%awmaawumﬁ”NumaLﬁm sfmmnLﬂuaamamwawﬂmum
msfisinsldiedesdie swing pricing LLavmwa}mmi'«avmaamszja‘wmEJawumaanlﬂlﬁi’ﬂumswmim
LLavmamaﬂmimmm ffetosnisldiedesile swine pricing Tufurmsiu sedussmianisve
amuawﬁmviuLﬂaauLLﬂaamimLuumﬂm ‘vﬂ,mmLuumsmamau‘mﬂua’mmwuaaﬂumﬂsu
\A38lD swing pricing Tufurinnsti LLumﬂmwawiﬂﬂgmLszjﬂmmwuwawumwmmamﬂmu
%mummiuﬂummiaLiemLmJNuimLLaviwms%mwawwmsvmEJLGUWLisJﬂLﬂuiulmuu laile
Sunsinassmiieasu

USENIANISVDANUANTNALLUR UL UAILUIN A LTIUNNTTEUINNS A5 WU NSEnannau

Ao v A A A A a a 2 v o & a
srgzaNnue NMsUsealdasoslodunnuLay/vMsauiuiy tJuduy Immvmmmulﬂmm
A1TNUAIENTIUNNT N.A.6. LLav/wsaammuswwmsawuLLav/wswmamummuwaummm
WA/ Y5009/ ATUTYOU/NOURY LLav/mammiLLf’ﬂfuLﬂasuLLﬂaﬂmiwmmimLuumﬂm

N23U3I feeder fund waz fund of funds Lilanawuuaten1edlinsly swing pricing US¥MIANITaL
#sanadunisiiaenndesiunasmulatenis

S18aLDUALNULAY

Iuﬂimwmwammi‘diuaaﬂmJLEUmsawammawuﬂmamq maﬂmnawuﬂmamwmﬂm
Lmawamﬂan Ui‘l‘fﬂ/ﬁ]@ﬂ']isU’eJﬁﬂ’JUﬁVlﬁ‘V]"\]ZWﬁ]WiﬁJWiﬂjLﬂi@ﬂM@IﬁﬁaﬂF’]aENﬂ‘Uﬂ@ﬂVIU‘Ua’]EJVI’NbLW 1y
in‘mmm'ﬁmmmimmmuﬁaamnanmmmmmwﬂm (best effort) IﬂEJNaQVIUﬁ’]M’ﬁOﬂﬂEW‘UEJNaIU
LiENLﬂiaﬂllﬁ]@\‘1ﬂa’]’J‘UENﬂEN‘V]u‘Uﬁ’]EJ'V]’]QVLGH]’]ﬂWUQﬁa"USU’JUSUE]QﬂEN‘Vl‘lJ‘Uﬁ’]EJ‘Vl’N

AssTuLsun1sYavieniteasunasiouiunulun1sPeuenSngauvaInaewusId (Anti-Dilution Levies
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nauUIIMNILY
ansngegalaiiiudosas : 2.00 vesyaA gAY

S19aLDUALNULAY
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VNNBDIVUTIN (transaction costs) IﬂEJ‘Ui‘l‘fﬁ/]%ﬂﬂ’]iEJ’1QWQﬁmWI‘U"U@NanwﬂJ’lmﬂﬁﬂ’]EJIG]"UEJL‘VWR]N‘V]@J
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melunauaztouly s veugtiug
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