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Ussnaunsansssudeunisiudsunsasuesnluasliiviesas 0.5 vesyarideus
Asssuisunsleuntagasu : I

Tudns amuiuenzibeuseniu
w1 8/14



namuiUataunau Inas Hua naan

AsssulisunsaanenasuaAASaVS Tuntaeau : I
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1. mMsiinAsssaTle/Anlgane

1.1 sdiszylilulasans

1.1.1 bifiugasifiseululasenis Jowpe? Wi T St ; T
L vy Wowne” Wiasumsiudamih = 3 JwhnsreunmsSeniiuiiuy

1.1.2 Wudnsifissylilulasans?

1.1.2.1 nsglfiu > 5%

PRV v PYRNP N 3o Eaze v o o oo a
wossaiszyliulasins uSTniIanshealdSunifiey’ wazudsliidriinanunsiuniely 15 Juiiuuaiuiudeuwdas
1.1.2.2 nsadnu < 5% Wone? Tigteymirensuami = 60 JunaunsiSeniuiity wazwddiidriinaunsunelu 15
- ‘
wosdnTiiszulilulasanis Bt Ui Ssuuta
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1.2 wanshslunnlasins |1 SEnfantsdasand® Wauslelasinng
2. M3ane1sTIulew/eldine
oo % S o woe o da
2.1 muiiszylSlulasenns Wewe? Wiawunsumelu 3 JuhnsiivudiuninsSonivanas
2.2 uansialdaniissylilulasanis ustmianisanansaveutlalassns Ingliteddrfinnuiurounisufilulassnslubesiendnn

L \feufudnsvesseussesnadounss 1 UiiuuiuiivanianisSonfvassudow/alddnesinaifiadu
2 mswnwedeyafiesnsehlagismsivanzausuriilmileliindamulisunsuieyationariegieinga
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9. 1A39ILBUTNITANULTEIANNAGDIVBINBINUTIN
a4 o ° vy 2 ya P qv .
- nsesdlonsiuualigamuuguaiseanlisne
S s o -
AsssudsunisvreauiliuluaudSunamsesseznatiidivua (liquidity fee) :
nasyusNIll
gngAsTsiley liquidity fee lifiufosas (vasyariteamu) : 2.00

S1UAZIDIALNULAY :

lunsdigfevtieamuiinmsnefumhuamu viedudsumheamueenluivihnsteviela Inelyadfausifosay 5 vesyadmindduanivenasmu
Ustvianisenafndnsssudonnsinumanivages (Liquidity Fee) WiluBnsliiiufosas 2 vosarmigamu

Ustniansazfiansaniseniiiu Liquidity Fee ImawanmﬂumiwmimLﬂulﬂmmuiammavLmewmwammimwum Iﬂﬂwmmwmnﬂmamq 9
Anetos laud amwmaawawswaaumawuaammaamwmmmaamwaaumaﬂwsau’twnamuamwmaaa‘uawaﬂmwamawuawu
ImmwammsmmwmsmﬂwauaﬂivmmmimalméuammswmaﬂLLavmaauummuLLavmamsﬂsvLuumnﬂaaEmmsnsuaqmemmsmwﬂmLweﬂmmmmm
niunslinelunauestouls a vawiiu 9

Tuﬂimwumﬂmﬂiawa Liquidity Fee u inwmimmmﬁaﬂmu quwdlty Fee
LWmLmJmﬂﬂ7ﬁszaﬂW|iwﬂauamﬁmaam'u?ﬂW'mmumwavwaumumulumsmamﬂmwaawaqﬂawm'nu (swing pricing) (§n31)
mamsmumﬁswLuFJ34nWifaasu'1wmEJaw!uwa;umaumuv‘]ﬂumi%aﬁmamwaauﬁuaqﬂaw‘mim (antl dilution levies — ADLs) (813
wazanusaliTiniuasestelunisusmsanudssannaaesduld

2
=

ao a < o A W v o Aa P ]
UstenasenLAu Liquidity fee Munnsialuluusagiuinsitinngldieiosdied
Tunsainiinsliaiesile Liquidity Fee §f Ruan Liquidity Fee MiSaniiulfazthngudinnasu

inmmi‘uaanuawsmwﬂiuqumaamamw Liquidity Fee fifiuase Ic-waﬂiuqulmlumuamswaqawmwum’Lu‘qumi
LLawmaUsumewmwammsmmwmaaamwsaavLﬂaauaaﬂ wagvieUSuansyeznaMstionsesiigamuiiay LiEJﬂLﬂlJﬂ’lﬁSiiJLUEJ@Ju
mnuiivisniansiiaums meﬁwwmimMQLN&JWNLwhmmawswammWuaaammumu‘uauaﬂawuiwmamumwmmaawmwwmimwuﬂ

UitniansveanudvsimuuaneaziBeavininusiuazuieSeuly wagdng Liquidity Fee fupnsnsfiumussaznanisiiensemitigamu
waz/viayarnsveAumhyamurseduUdsuniamueenls

a o v o

vitniansveanudvsiasihdeyavemheamuyneiaunilunmsiiasanuasiedindulaGosing  fifrdesiiunisliiniesiie Liquidity Fee
Tuurhnstiu

USEninnsveanuivsiinsiasuulamumeiidunssewinimsiiededio wu mssnidntousseznaniitinun
msUseneldiedosiioduunuuay/vMie iy L;Juﬁu ImaﬂxﬁqmL{juiﬂmmﬁéwﬁﬂmuﬂmzﬂﬁmmi n.8.9.
waz/vieaunANUS VAN sas e/ Mievthenuifidwnaduiivun uas/mMioeue/iiurey/reutiu
way/vsentinsuilulasuulasliiusinianisadunslé

P
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asmlsf‘mmmﬂ%m%amaummmJiumﬂLwauﬁmwaﬂimumqawmammuﬂummawmaawwmmawuluﬂawumalﬂ
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N29UTI feeder fund waz fund of funds Wisnasuuatenaiinisld liquidity fee USENIAN1sasHITANALTUNsIHaRRRdRIfiuNaUYaIEN1Y

S18ALLDALNULAY

iuﬂﬁm‘lﬂ‘ui‘t‘}‘ﬂﬂﬂﬂ"ﬁﬂiuﬁﬁﬂﬂﬁ]Jﬂ]miﬂﬁuaﬂﬁﬂa"ﬂ G]’]iJﬂEN‘ﬂuiJﬁ"IEJ‘WN Mi@ﬂimWUTbﬁnﬂﬂﬂﬂilmﬂjﬂ’ﬂllw&ﬂﬂﬁll@EJ’NWWﬁﬂ (best effort)
”LumwmmmawuﬁmamaLLa mamm']m’mawuﬂmwwumﬂﬁumsamamﬂan
uswm91mwaanuaw5'1/|awwa]ﬁmﬂmLﬂiaﬂmamﬂﬂan‘lmaamﬂaammawuﬂmsmmlﬂ VN‘LJ

mawummiamnmswa LE]EJﬂLﬂEJ'Jﬂ‘ULﬂiBﬂi.laﬂﬂﬂa'l'ﬂlﬂﬂﬂE]\Wl‘LJUa'lEJVl’NVLWQTﬂ%uﬂﬂa‘ﬂ‘mu‘ﬂaﬂﬂﬂﬂﬂuﬂa?EJ1/|'N

o oW ¢a ay o i v o X v, e N Py
msUFuyarmindauanifegasnisAuiniiasioudunulunsdevienindduvainayusau (swing pricing) :
nasusmnall
Snsngegnlaiiiudesas : 2.00 vosAAMLIBAIYY
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S18ALLDALNULAY

UIENIANITITRTAUN SWIﬂg factor Iﬂﬂmﬂaﬂﬂﬁﬂuﬂﬁiw*ﬂﬁimﬁLULII‘LJGY]JJUIEIU’]EJLLﬁuLLLI?IW’N‘V|U§1°WIQ(ﬂﬂ'ﬁﬂ’]ﬁuﬂlﬂﬂw‘ﬂ'ﬁm’]ﬂ‘ﬂﬁ]ﬂﬁ’]ﬁ M WLHHUT@J laun
muwuLLa ﬂ'ﬂ‘ﬂﬁﬂEJ'\]']ﬂﬂ'li‘UE]WiE)?J’]EJVliWEJaNGUENﬂE]\Wlui'Jll (transact\on costs)
WN‘Ui‘l?ﬂ/l‘ﬂﬂﬂ’ﬁﬂ7QWQ"ﬁmﬂm%EJlIﬁ‘IJi“’iJ"Imﬂ']iﬂ"IEJIWUE]LWQ‘MQ‘WNE}HLLﬁu‘VIi@ﬁlill6]ﬁ’]uLLﬂuWﬁ@ﬂ?ﬁﬂiuLﬂu‘mﬂU‘ﬂ‘ﬂﬂ‘ﬂLﬂﬂ’l’UENLWWWﬁ’m’ﬁﬂWWI@L‘Wéﬂﬁﬁ’]iﬂiﬂﬂW
LuumﬂmmﬂunmLLa“Laaulsu Y] Gumwuu 9

U3EnInnsaiiansan Swing Thresholds TﬂaiwéﬂmﬂumsﬂmsmLﬁulilmuuiamaLLa“LLu’wmﬁU?ﬁw%ﬂmiﬁmuﬂ TnefansanUatesn 9 fuendos
Laun amWﬂaawaﬂﬂawuimmaﬂﬂ%au‘lmwﬂsvwamwﬂaawawanmwawﬂawuawu
mﬁimyuiwammsmawmsmﬂmauaﬂswmmmimEﬂmsuaLwﬁmwuaaLLawmaauummuLLawmamsﬂsuLuumﬂﬂm&mLﬂmsuammwafmmmlﬂLwaiuawm
sasuiumslinelunauazdevly a vawi

"Lumzﬁﬁu%ﬁw%mmiﬁﬂmyﬂ“ﬁ partial swing pricing %ujur]wﬂ%Law7ﬁuvﬁ’mWi%amﬂ’Lmﬁlﬁma‘aumag;&aﬂ'ﬂ;%afmwmﬂamqu%wmﬂamu
Wisufiugarmindauamsiamunvainamu Hrfiund swing threshold iusdnianisiun Tneiiyardeviemuamugnsvonamy
MwlanyarnsEeMiIEau (subscription) winyarnsiuUAsumisanudn (switch in) #infaeyarnisuefumizeau (redemption)
wazdindieyadnsduiudsunieamueen (switch out) el s1eazBenisnsAmmdulunaisiusiniansimun

UIEiansenanansald Swing Pricing Aiuanansiuluusaziuvhnisiiinsldiniedied

a veuzlavauzuila USEndanig aglalld Swing Pricing weniu Anti-dilution levies — ADL waignansaldsiufiunsesilelunsusmsanudessanwaaesduls

a o v o

vitninnsveanuivsiazihdeyavemisamuyneiaulflunsiisanuazvselindulaSouig q Mertesiumsliinseslie Swing Pricing
Twiuhnsiiu

aAw o a ad o & o . S g a vy A au o < = vooaA YA o =
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