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Uitndamsveaniuavsiivnhdeyavesmheamunnuiauililumsiivsanuazviesnauladosineg
fifedesmsmstdindosiie Swing Pricing Tufuwinistu visnianisveanunaferusuiuviean
§991 swing factor MAUass Ifmufivdsminnisiiuauas Ssazusuialiirusnigeandiszylilu
1A39713

inammiﬁuam’mawﬁmvmm&vwmaaﬂmmmivLﬂumaLszjﬂ i'mlfznLﬂuaam%wmaawﬂmum
msiisinsldiesesdie swing pricing LLavuswmmmsfﬂvmEJamawmsaqmmﬂmﬂiﬂﬁi’ﬂuﬂ'ﬁwmim
LLavmammaﬂmmmm ffetosnisldiedesile swine pricing Tufurhmsiiu sedussmianisve
mauawﬁm%uLﬂaauLLUaamimLuumﬂm ‘vﬂ,mmLuumimamaﬂﬂlﬂummmswmﬂumﬁm
\A3@4ile swing pricing Tufurhnst LLumﬂmwawswﬂgmL%ﬂmeﬁawmsmwwwmmamﬂmu
m@mummiuuiummiaLiemLmJNuiﬂLLavmSﬂws%wuwawuwmivmawmwsnmulmimuu Tailel
Sumsinassmiieasu

Ueminnsveanuansiesiudsunlauwmesidunsseninemsldieiosiie wu nsenidnneu
szuznafinuun nMsussnaliieiossioduununay/mMieufiudy Budu Imwvé’amlﬂuwmuﬁ
F1NUANLATTUAT N.A.0. LLaw/maammuswamﬂ1sawuu,au/ma‘wmmmwmmaaummm
LLaw/maaumm/mwau/maumu LLau/mamJmiLLﬁ’lﬁUL‘UaEJ‘LJLLUaﬂM‘inwmiml,uumivl,m

Na3UII feeder fund waz fund of funds Lilenawuuaten1aiinisly swing pricing US¥MIAN1TaL
farsanaiunislvaenadesiunemulalenis

S18ALDYALNULAY

I‘LIﬂim‘WUi‘U‘Wﬂ@ﬂ?iﬂiuﬁﬂﬂ‘ﬂﬂui‘l]Lﬂi@ﬂiJE]Gl’]iJﬂ@ﬂwuﬂaﬁEJ‘V]'N mammﬂawuﬂawmmmﬂﬂu
Lﬂi@ﬂuaﬂﬂﬂaﬁ’l ‘Ui‘lﬁﬁ/]‘ﬂﬂﬂﬂi‘ﬂ@ﬁﬂ’luﬁ%ﬁ%‘ﬂvv\lﬂﬁiﬂﬂl‘ﬂLﬂi@ﬂu@lﬁﬁ@ﬂﬂa@ﬂﬂUﬁENV]‘LJ‘Uﬁ’]EJWNI@ 1oy
‘Ui‘lﬁWl‘ﬂﬂﬂ’]i‘ﬂ“’ﬂJﬂ’]i(ﬂ\'ﬂG]’mLi@ﬂ@ﬂﬂﬁ?’}lﬂ/ﬁﬂﬁ’]&l’]iﬂmiﬂ (best effort) Imawawummmﬂﬂmmamaiu
LiENLﬂi@ﬂu@ﬂﬂﬂaW’J‘U’e]\‘lﬂS\‘Wlu‘UaWEJ‘V|'1ﬂ‘lﬂ%Wﬂ%u@ﬁ@%‘ﬂﬁu%@ﬂﬂaﬂﬂuﬂaﬂ‘EJ‘1/|’N

' a & ' P v v & ¥ da e e . .
mﬁiimLumlms‘lja‘w'lEl‘mnEJN‘V;‘L!‘VIazwaumunﬂumwamEl‘l/liWElau"UaﬂﬂaW!umﬁJ (Anti-Dilution Levies
- ADLs) :

naInUsWNIY
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ansngegaliiiudosas : 2.00 vesyaAmMIEAImU

S8 YALNULAY

inammmuwmmuwﬂmumﬁﬁuL‘uwmisﬁamwm&Jaqmumamaumumu’[,umisnamamw&mu
¥93n83U (Anti-Dilution levies — ADLs) ) Tnesndnnslunsimsanidulumuulsuneiasiamad
USHNIANSITUR Iﬂﬂﬁ]uaﬂﬂﬂﬂiﬁ]ﬂaiuLUEJULL@uWiE]U‘iuﬂ’]FTLLauWiE]LLU’J’VIN‘UQUWUBQWWHQ’W n.a.0.
wagvEeaNANUTEMInNITAULArTeVB IS8 sl n1sfimua ADLs factor agenilafs
YasuMiedo Imawmawi‘jwamm fifieades leun muwuuamﬂsﬁm&mnmwamamamwaau
YBANBIYUTIM (transaction costs) Imamwammﬁmawaﬁmﬂmauaﬂﬁummmﬁmeﬂmamwawu
aEJu,amsaauummw,l,aumamiﬂiuLuumﬂﬁwamﬂmmaammmmiawﬂmLwa”l,ummmmmumslm
melunauasiouls o mmvuuq

A15AUUA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimLi‘]uhlmuuiamEJLLayLmeﬂﬁu%ﬁ’m%’mﬂ’ﬁﬁmum
Iﬂam‘ummmwmmmﬂwwmmﬁuamuamwmawmﬂawu Imawmimﬂa%mm Ffeatos
Taun amWﬂaawmﬂawuiaumaﬁa%aﬂwmvmamwmaaﬁuawaﬂmwammmawu Tnguswm
Janisenafiasanly mamaﬂsvmmmimsﬂmaLwﬁmwmEJLLavmaammmuuavmamiﬂivLmumﬂ
HafufiAedearhniianunsarldielranusosuiumslénelunauasdeuls o suzuvuue]

USTMInnMse1aiansaiseniiu ADLs Imsm%ﬂumﬂmawwvaummwamﬂmmmmwamamﬁnaﬁma
MNYAMUFNTVRINBIMU maunwammwaauawﬁmmmamawu fAAun ADLs threshold i
UIHNIANITNINUA Imwuamsﬁamwmsawuawﬁmamawu mmmmﬂmammwamwawu
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) ‘vmmamammimaﬂwmaawu
(redemption) LLa“‘Mﬂmamammia‘uL‘Uaawmaawuaaﬂ (switch out) Wil 1eaziBeansnsAuIN
Lﬂuiﬂmmﬁmiwammim‘muﬂ

Usgndansimua ADLs Threshold Imaimamammlﬂu

(1) uammwawmaawuua amﬂaaum mammammiﬁmaﬂwmaawuua amﬂaauaaﬂ
2 uammi%wmaawuua Furaeudh uaammammimaﬂummammuayauLﬂaauaaﬂ
FaUsENIAN1TeNANAITUINNUA (1) wag (2) ‘Luimwmmu

TunsdlifinisldieSesile ADLs § ADLs iseniuldazindudinesu

USEndAnIsenafiansaSeniu ADLs MwanansiulunsasTuvinnisninisidieseadied a vauslavne
%nile UsEndnn1s agldly ADLs wieuiu Swing Pricing wsignansaldsiuiuiasasdiolun1susmsaiy
@esdan1naanadule

inwmiﬁuaemuawsw%uwauamawmaawuw natiaunlglunisiansauuasusesnaulals LiE]\W]’NS]
‘V]LﬂEJ’JEUENﬂUﬂ’]'ﬁSULﬂiEJ\‘ﬁJQ ADLs 1‘14’3‘147]’]?1’]5‘14‘14

inmmiﬁuaaaauawﬁmmm%a‘mu’maammmiuLaumalfm i’ml:mLﬂuaam%wmaamﬂmum
nsfisinnsldiesesilo ADLs LLavuwmmmiﬂvm&J@ma‘mmaamumﬂmﬂﬂiﬂi’ﬂumiwmimﬂLLavma
maﬂmmmm fifieadastunsliiedesiio ADLs Imummiuu muuswfﬂmms"uaamuammim
LUasJuLL‘tJaﬂmsmLuumﬂm wlmmmumimammmﬂﬂﬂlemLﬂmsuaﬂﬂumﬂﬁmmama ADLs Tuduv
AU LLumﬂmwaﬂUimgmLﬁmmsuwmaaa‘vlu‘wmmmamdmu%mummiuulmmmsaLssm
muuuiml,aviw&JmiﬁuwmﬂaﬂmmmivmaLszmmiamﬂuiuimuu iuimumsﬂmaiwmaawu USTN
Wmi%amuawﬁm%wmﬂu Anti-dilution levies — ADLs mﬂw‘mmswaﬂﬂi%amaaaﬂmuav
amﬂaswmaawumﬂ ‘mmnSﬂwmEJaqwuLLavaULﬂaswmﬂawuaaﬂ meﬂﬂmﬁlmuwmu ADLs
threshold Vlmwmmmh iaum‘uswammsmaanuawﬁwwwmimmmmamwmmsmmu ADLs i
LLmﬂmaﬂulﬂ LLﬁ”‘UEJﬁﬂ?J‘UﬁVIﬁW\]”?,J?JEJﬂ’M‘IMLWMLmﬂ‘LmﬁLiEJﬂLﬂ‘ULQ‘W’]”i’]EJVWI’]i’]EJmielIE)‘VI‘mEJaQ‘VI‘u
LLa“aULﬂaawuwawum mamaﬂwmﬂmmmm“mLﬂaﬂwmsawuaaﬂluﬂimmmmﬂ’m
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LUINNAUTENTRNITAEAUA LR

‘Ui‘t'ﬂ/mﬂﬂ’ﬁsdEJﬁQ'JNﬁV]ﬁV]‘*U”Ui‘ULWlMiEJﬁ@@(513’1 ADLs ‘VILiEJﬂLﬂ‘U mavﬂsuqulmmuamwmammvuh
Tulasens Tmauswammif\]vLU@Lma‘vmnul%mawwmmmﬂwu&aa‘umummauaﬂaawusawsa
BJ’]UVI'N‘UENVI’NE]H%US‘HMR]G]ﬂ’]iﬂ’ﬁ/ﬁm

U%@’W%ﬂmiﬁuaamuam%ﬁ%Lﬂ?iauuﬂaﬂLmenﬁwLﬁumﬁimdwmﬂﬁﬂ%qﬁa WU NSEAEnAeU
sypznafitvun MsUseneldasesioduuny was/miodudn Budu Tnoes mmmulﬂmw
d1UNNUANENTINNIT N.A.0. WAL/Y3RaANUTENIANTTaMY waz/MIonthenuiitenasuinug
WA/ TS 00YNY 19/ A FUYOU/NOURY waz/vdeiimaudludsuuadliuondansauiunisly

ae19l5AnL mﬂmmaauaummaﬂivaqmwamsmwaﬂiwvmmqaummﬁ]mmuﬂumaammwmm
amulunamusiely Lﬂiaﬂuaululﬂu’smﬂﬂi“mﬂL‘WE]E‘!iNB\IaG]E]‘ULLVIuIMﬂ’e]WI‘ULLG]E]EJ’NIG]

N2NU5U feeder fund wag fund of funds Wenewuuatemedinisly ADLs usEndnn1sasiaTan
AiunisliaenndesiunemuUaiems

NUALLDUALNULAY :

IUﬂim%USUVﬁ\]ﬂﬂ’]iﬂi”ﬁﬂﬂ‘ﬂﬁ]‘ul‘ﬂLﬂi@ﬂm@@l’]QJﬂ@\muﬂa’W%N ﬁi@ﬂiﬁJﬂ@ﬂVIUUaWEJVI’NNﬂW{[,‘U
Lﬂiaﬂu@ﬂﬂﬂa’n ‘Ui‘lﬁﬂ/lQﬂﬂ’]iﬂ@ﬁﬂ’l‘uﬁﬂﬁ%ﬂ”W‘ﬁiﬂJﬂ‘ULﬂi@ﬂﬂﬂiﬁﬁaﬂﬂaaﬂﬂ‘uﬂ’eNVI‘lJ‘UﬁWEJVI’NI@ 1oy
‘Ui‘t'ﬂ/lﬁ]ﬂﬂ’ﬁ%‘“llﬂ’ﬁ(ﬂﬂG]’]llLi’eNﬂﬂﬂa’Y.JLV]’]VIﬁWiﬂiﬂ‘Vl’]bLﬂ (best effort) Tmawawummmﬂﬂwwauﬂu
Li’eNLﬂiENlIEJﬂQﬂa’]’J“UEJ\‘lﬂEN‘WL!‘UaWEJ‘Vﬂ\‘11@ﬁ]’]ﬂﬁﬂﬂaa‘mﬂu%a\‘iﬂaﬂ%uﬂaﬂEJ‘VI’N

- MsmruaReulnsadadnialuntssumdeuigAuniieau
szzadeudedrmiiiniaun1sueAunlieamu (notice period) :

NauUIINILY

a

Wogfianlgamudanislanauniigasuyariiunds : 10.00 % Yesyarmsngaugns

q

14 14 a o 3 Y v o
LABILAIUIYNIANITANUUNTUNIAN : 7 IUNINIT

S8 LDYALNULAY

U3ENIAnNT59eiiansanty Notice period gegaliiiu 7 Twins Werdenheamusenisianouniie
amulpediyaniundt Seuay 10 vosyaAmIngaugrivenau

memmimawmmﬂmmmmumumnmmaqmewmﬂaumimaﬂuwmaamu (Notice
period) ImamaﬂmﬂumﬁwmimLUuiﬂmuuiamaLLauLmewmwmmimmm Tnefiansas
Padusineg Mieatos leun NM5UEEUANTNARBIYBINDIUTI ANTNARBIYBINATA wiotlidedulad
mmuamwﬂaawammmwwnawmwamu Tneusendnnsenafiansanls JoyaUsyanIAng
ImammmamaaLLavmaaummuLLavmamiﬂivmumﬂﬂa%wmmmaammmmammlmwaiw
ansnsasdunsidnelunauasdouly w Gumvuue]

USEndan1seafiansaniviun Notice period fiuanansiulunsaz Tuvinnsafinslansesiledla

v vy
o @

UEndan13e199zfinnsanlalld Notice Period Aldltunsdifinesusiudanmeadeadfivsne Nitiueiv
AaENTIVRIUTENIANT

USENIAN1581914 Notice period sauAulAzawdinlunsUIMsAIEssEan Aaesduls

Tunsdififin1sld Notice period uay aJmm‘mwﬂwmaﬂmﬂiawaauma UTENIAN130aIUaANS N9y
UftRfudsitldan Notice period e fuddeildmuuniluiuivhsensiy ki Uy
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dnan139197971580719 Notice period saunutasasiiodu an Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kag3IalAInIlaaue
USTVInnseanILaNSNarUSuLLmIean Notice period lamuuseninnsiiuannas Jaazusutiia
Laiifiu Notice period g asgaivualilulasinis lnsuieninnmsazsdamemaiuleduesusinians
LLaJi,wuqaa%mumumamaﬂawuiawaamumwaqmaawmwammsmvmm

N2 feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period UF¥MIANS
anansnaziinsandliunsiidenndesiunasulanemsla

S18aZLDYALNULAY

IUﬂimWUi‘lﬁW‘ﬂ@ﬂ?iﬂiuﬁﬂﬂ%ﬂuI‘ULﬂiENiJEJG]’]iJﬂ@QWUUaWEJ‘V]'N ﬁi@ﬂimﬂ@ﬂ%u‘tjaﬂﬂﬂﬁllﬂﬁﬂ“[j
Lﬂi@ﬂiﬂ@ﬂﬂﬂa’n ‘Ui‘l‘f}‘Vlfﬂﬂﬂ’]i‘U@ﬁﬂ’JuﬂV]ﬁWfﬂwW%ﬁiﬂﬂI‘ULﬂi@ﬂuﬁﬂ‘ﬂﬂ@ﬂﬂa@ﬂﬂUﬂENV]‘LJ‘LJﬁ’]EJWNVLGW 1oy
‘Ui‘lﬂ‘Vl‘ﬂﬂﬂ’]ifﬂ"’uﬂ’li(ﬂ\'ﬂG]’WllLi@ﬂ@ﬂﬂaﬂ’mmﬂﬁ’uyﬁﬂ%ﬂﬂ (best effort) Imamawummmﬂﬂmmamﬂu
LiENLﬂi’e]ﬂiu’e]\'ﬂﬂﬂaW’JSU’eJ\‘lﬂE’J\‘Wl‘N‘UaW‘EJ‘V]'1ﬂ‘lﬂ%Wﬂﬁu@ﬁa‘ﬁ“mu‘U@ﬂﬂaﬂﬂuﬂaﬁEJ‘1/1’N

WATUNSVIBAUNLUIEAIUY (redemption gate) :
neauswTlY
waunsvIsAUMiseanulisninfasas : 10.00 vowaAmIngaugnsuesnenuIm
Tngusendamsazldimaunisuiehuniteamuliiv : 7 uviinis
lunnsaurian : 30 Tu

S8 YALNULAYN

USEndnn1se1afiansald Redemption Gate Lawnwmmwmmamumaaﬂmﬂﬂm y3aUsTlUN
gnun1saienaarliung Tnefinnsaniadoseg Miendes liud Arudunulusainde e
VSNIFU,ANNAGRIVBINAINANAIIINANIZUNR, AN MARDITBINBINURRUNG, dnnAdeseneaull
denndesiulsununisianeuvaineamy, nnislaneulinung, Aamslaaeuannniy Redemption
Gate fifmualy ma{jﬁ]%ausmmuwuamvmaawawaﬂmw&mnawuimawu 1ngUsENIANITEIR
smundeuluiiovsWanunisaiitldun@sne Gate threshold 1¢

Iuﬂimwmwammsmwumqau"lfuLwawuamummmluﬂﬂmma Gate threshold Tunselssnan
Redemptlon Gate R]UI%LQW’IU’J‘LJVHM?UQEU’]EJIWW ammwaquam%mwmaawuawmaqnaqmu
msmﬂuuammwaauawawmmmmnawu Jdayindunsauinnin Gate - threshold wmwwmi
A%UA T,mawuaﬂwamwmaawuamﬁuaaﬂaam mmz:umﬂuammiﬁuwmaawu (subscription)
Uan uamm‘saumaawmaamum (switch in) mﬂmauammimaﬂuwmaaam (redemption) wa
‘vmmwammmmﬂaawmaawmaaﬂ (switch out)

Ui‘l‘fmfﬂ@ﬂ’]ifﬂ""WfﬂﬁmﬁﬂWMUG’YJﬁﬂ’liiU‘l}Bﬂuﬁ‘u’JEJad‘Vl‘LWHEJ Redemptlon Gate Imammaaammmmu
(pro rata basis) Guaqmmiwaﬂwmaaqmu,avﬂ‘uL‘Uaauaaﬂ o0 il Redemption Gate UIEN
IAN1T91INTAUNNNUA Redemption Gate Lay gate period Tuusiazadaumnsneiuls us
Redemption Gate arladsng Redemption Gate Tu#n Wag gate period arldinnninsesumaud
srulilulasing

mmswaﬂwmﬂawuufﬂ amﬂ?iauaaﬂehuﬁmﬁ@ Ustndnnsazthluvhsenisluiuinnssudeny
Weaudnly s'mﬂumaaimaﬂwmaawmmvawLﬂaauaaﬂiwmmammu (pro rata basis) lne/ly
fdnsdnafuneu- MaasuaammswaﬂwmsJawuLLava‘uLﬂaﬂwmeawuaaﬂ N9l USEndnn1sazidn
ImaamwawummmemLaﬂmmmummaalmLuaUiwammsmvummmmusmiumismLaﬂmaa
Sanam wazidioustmianisdudaldssuy Uiiﬂﬂ/ﬁ]ﬂﬂ’]i%uwﬂLN811/1‘1/1iWUGLUMu\‘iﬁEVU‘U’Juﬁ’JWUEma

NBINUITU .
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‘Ui‘t‘ﬂ/l‘ﬂﬂﬂ’]i‘ﬂ‘”‘VI’]ﬂ?iiU“?I’e)ﬂUWlJ’JEJ@QVmLLa ﬁULﬂaﬁJu@@ﬂ iumu Redemp’uon Gate mmﬂmiwaﬂu

v
v a

MU’JEJGQVI‘L! 3 aummiiwaﬂwmaawu MUY L’J‘ULLWﬂim%ﬂ@ﬂ‘ﬂ‘uﬂﬁﬂ’mﬂa@%‘wEN‘WEJ UIHNIANITVD

o

anudnsiosfudefumeamuviedudsunieanuiunit Redemption Gate fiszneld
UsEndan1sauasligtieviieamuniudledinigly Redemption gate laglsidndn

TunsaindnisleiaTesilo Redemption Gate 1 USEMIANITONRTTINAUIATDIDIUAITUTINIAINLEDS
anmeassdula

v
=

UIHNIAN15919W91580719 Redemption Gate Muansnsiulunmaziuwinisidnisldiaiesiiod

U3annisueanuadvisfiasusuiiunioansnsn Gate threshold suitusemdnnisiiuanmas lagag
U$uanlaishnin Redemption Gate “UUG]”W]T’UIUIQNﬂ’]iLLa“’Mia‘Ui‘ULW‘MME@@@ gate period Ayl
USENIRNISIALAIS Im&mwmmwaﬂﬁluLﬂumwmwuﬁluimams il swazidenisnsfuwinnduy
TUpnuAsiusImaanisimun
U%ﬁw%’mﬂ'ﬁ%amuam%ﬁ%”‘U?ziaﬁuwm&JawumaauLﬂaawmaaammuﬂm Redemption Gate 7i
Usemeld

U'%ﬁ’w%’mmiﬁuaamu?m%ﬁ%L‘U?ﬂ'auuﬂaﬂLmewﬁLﬁumiimdwamaﬁw Redemption Gate Lol n13

EJﬂLaﬂ Redemp’uon Gate fouszoznafinviun nsliindasdioduuny Redemption Gate Jusu (m
) el FLummwlummiﬂmiummaﬂuwmaawﬂumummadm U3tminn1senafinnsanenidndds

maﬂwmaaawummmwmaﬂmwmi LLaulewaamnEJaammﬂamaﬂmaﬂimﬂmm’]

inammiﬁuam’;uawﬁmvuwauamamuwaawuwﬂﬁuummﬂsﬂummmimLl,avmamauimaﬂm6‘]
ﬂLﬂEJ’JGUENﬂUﬂWSSL?JLﬂi’eNN’EJ Redemption Gate 1‘14’3‘1.4‘1/1’1‘(1’13‘141«!

N2 feeder fund waz fund of funds Lilanawuuaten1aiinisly redemption gate UTENIANIS
agfinsananiunmsiiaenadesiunasyulalenis

S8 YALNULAY

IUﬂiELW]U'i'UVWG]ﬂ’]‘i'ﬂ‘iuﬁﬂﬂﬁ/]’ﬂuI"ULﬂ'ﬁENlJE]G]’]%JﬂE]\W]Uﬂﬁ’]EJW’N maﬂimﬂawuﬂmamqumﬂ%
Lmaauammm’g Ui‘tsmﬁ]mmamaamuawsw%wmamﬂﬁuLmaﬂmaimamaaqrmﬂawuﬂmamﬂm 1oy
Ui‘l&W]ﬁ]@ﬂ’ﬁ‘i]ullﬂ?i(ﬂfﬂ(ﬂ’]llLi@ﬂ@ﬂﬂa’]'ﬂm’]%ﬁﬂmqiﬂW’ﬂﬂ (best effort) I@EJN@QV]UE’]QJ’]?EWTHH’W@&JBIU
LiE]QLﬂiﬁ]QLIE]TNﬂa’]'ﬂ‘UENﬂ’e]\‘Wm‘Ua’]EJV]’]QVLW‘\]’]ﬂWUQﬁE]WU'Ju‘UE]QﬂEN'WL!“Uﬁ’]EW]’N

- MshivenialiSutefunitsamunumdisulivieasngasudrdeaniafdevisAuniteasyu
(suspension of dealings)

UsEndnn1snaeusaunsaaniiunisidgegalifiu (Juins) : 5
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2. %989 : KT-JAPANALL-D
= ° % & v L QY
- insesllamsivualvigasudugSuniszanldsneg
Arsssufisunisvrefunliduluauusunusesseznatiniviua (liquidity fee) :
naInNUsWNIY
gnsAssailey liquidity fee Liitfiufosaz (vasyarmilgamu) : 2.00

S8 YALNULAY

Tunsdlitgflemheasuiimsvefumieamu viedudsumisamusenluiwinsdenels taedl
yardustesay 5 vesyarmingaugvivenomu Uitndnmsoiaadsadeunsinyianin
Ades (Liquidity Fee) lélusnsilsiifuionas 2 YDA LAY

USEndIansaziarsanSeniu Liquidity Fee Tnafindnnistunisiiansanduluauuleunsuay
wuIiUEEndanistnue lagfinsanandadosineg Fdedes loud anmeaesvemindaud
newuasuvioanmaaavemindaunietadudulafinsenuanmagesvomdnningiinomuamu
T,msruiwmmimﬁ]wmiﬁuﬂwamaﬂiummmimUlmﬁuamwawuaaLLaumaammmuLLaumami
UﬁvLuumnﬁﬁ]ﬁ]wm&nﬁuaqLm‘wmmiawﬂ,mLwai‘mmmmmLuumﬂﬂmaiuLaanLLauLaauiﬁu U vz
ﬁuq

Tunsaliitinsdindosilo Liquidity Fee 4 UigmdnnisanunsaGeniiu Liquidity Fee WaBuennns
‘Ui‘umamm‘waauawﬁmaam3mimmmwavwaumuwﬂunmjasznamwsamaaﬂaqwuﬁm (swing
pncmg) (&%) maﬂmwumﬁisuLuaumsszjaﬁmsmmsJaa‘muwavwaumuwuiumsszjasmamwaausuaa
No9UTM (anti-dilution levies — ADLs) (§3) wazannsalieuiuietoiielumsuimsauides
anmegosiuly

a o = I . L. ::4' ! Y] ' o o A I -
USENe1ATEANY Liquidity fee Nunnansiulunsaziuinnisniinsldiasesietl

Iuﬂimmmﬂﬁumsama LIqUIdIty Fee ‘Ll HUIN quU|d|ty Fee ‘1/|Li‘c’JﬂLﬂU‘lWﬂ“’U’]ﬂaULﬂﬂﬂ’eNVl‘u‘UiUVl
Qﬂﬂ’ﬁ‘?JEJﬁx‘i'JuaVlﬁVlﬁ]”‘Ui‘UL‘Wlmi@aﬂa(ﬂi? Liquidity Fee MAvase Imaﬂsmwﬂé’lmmuamwmaw
MuualulATINig LLa‘“‘WiEJ‘Ui‘ULW&Ji”ﬂUQJaﬂ’]ﬂ’ﬁ‘U’]ﬂﬂw&u’JEJa\WI‘L«!‘Vi‘JEJﬁUL‘Uaﬂ‘u@@ﬂ LLa‘”‘WiEJ‘Ui‘UaW
iwﬁJuL’Ja’lﬂ’]iﬂ@ﬂi@\‘i‘lﬁﬂ’maﬂmumﬁluLiEJﬂLﬂUﬂ’]ﬁiiﬁJL‘L!EJEJ‘LJ immwuswwmsmuamms TR UsEm
ﬁ]ﬂﬂ’]iﬁ]uL‘UﬂLNEJ‘V]'NLTUI%WUE]\‘I‘U?HVH]@ﬂ7i‘VﬁNﬁ@%%?ﬁﬁ?ﬁ“ﬂ@ﬂﬁﬂ@\?%ﬂi?ﬂ%i@N']‘LWI'N‘UENVI’N@UVI
USENIANITNINUA

UITIRNITreanIUASAInNMuaTIwazldsaaninueiazIsteouly Lazdnsn Liquidity Fee Aikanmg
MIAUTZELIAINTTNBATOIMINEANU Way/MToyarN1sYgALrIgamUTedulUFsuIgAY

aanbe

%1128/ 62



naauiUatauny Japan All Cap Equity nan

ina@ﬂ’mam’mawﬁmvuwamamawm&’Jawuwﬂﬁuummﬂ‘i’ﬂumswmsmLLavmamﬂau’lmiaﬂmﬂs]
VILﬂEJ’NJ’eNﬂUﬂWﬂfULﬂi@QZJ@ Liquidity Fee SLU’J‘LWIWWWEL!‘L!

U'%ﬁ“wé’mmisuaamuaw%ﬁavLﬂ?iauLquLmewﬁLﬁumisvmwmﬂﬁﬂ%ﬂﬁa WU NMsYNEnAeu
szuznafinun nMsussnalieiossioduununay/Meeufiudy Budu Immvmmmulﬂmw
F1NUANEATTUAT N.A.0. LLav/wiaammmwammsawuLLaw/ma‘wmsmwummaaummm
LLaw/maaumm/mwau/maumu LLau/'Viﬁ’eJ‘VliJﬂﬁLLfﬂsﬂLUaEl‘LJLLUﬂxﬂMUiHVH]ﬂmiml,uumivl,(ﬂ

amaliﬂmumﬂﬂuLmaauaummﬂsuamL‘waummmaﬂimumqaumawmmuﬂumammaawumm
Asawulunamusall Lmawaulmvl,mmmﬂﬁumﬂLwaai’mmama‘uLmufl,maamwmasm‘lm

N2NU5U feeder fund wae fund of funds Wenawuuaiemdinisld liquidity fee USENTANITL
fiansandniiunisliaenadasiunesuuaienis

SNUALLDUALNULAY :

Iuﬂimﬁ/l‘Ui‘U‘Vlﬂﬂﬂ?iﬂi‘“ﬁﬂﬂ‘ﬂﬁ]“’IGULV'WS’ENNEJGI']ZJWE]ﬂ%uﬂa’m%’m mammﬂawuﬂmamqumﬂ%
Lﬂi@ﬂu@ﬂﬂﬂa’n ‘Ui‘lﬁWIQﬂﬂ’ﬁ"ﬂ’ﬂaﬂ’luﬁ%ﬁ%‘ﬂ”w%ﬁﬂﬂl‘ﬂLﬂi@ﬂuaiﬁﬁ@ﬂﬂa@ﬂﬂ‘UﬂENVI‘LJ‘Uﬁ’]EJVI’Nl@ 1oy
‘Ui‘t'm’*ﬂﬂﬂ’]i‘ﬂ“’ﬂ\lﬂqimfﬂm’mﬁ@ﬂﬂﬂﬂa’]’JLV]’WIﬁ’]iﬂiﬂ‘VI’{Lﬂ (best effort) Imamaqmmmamﬂmmamﬂu
Li’eNLﬂiENll’e]ﬁNﬂa’YJ‘U@ﬂﬂ@ﬂVlu‘Ua’]EJ‘V|’1QVL@%Wﬂﬁu@ﬂ@‘lﬁ‘ﬁ’lu%@ﬁﬂ@@%uﬂaﬂEJ‘1/|’N

nsUsuyaAminddugnsiegasnisauaiazioudunulunsyeviensngduvenamusin (swing
pricing) :

naInUsWILY
ansngegaliiiudosas : 2.00 vesyaA LA
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

UTEINTANIT NI swing factor Iﬂﬂﬁ%ﬁﬂmﬂumiﬁmimﬂL‘f]uiﬂmu‘uiﬂﬂﬁEJLLa‘“LL‘IA’MNﬁU%ﬁVI
damsimunlagfiarsandadosineg 7 fAedes Toun muwuLLavﬂﬂmwmﬂmwamamawswaauﬁum
NI (transaction costs) mmwfﬂmmsawwmimﬂmamaﬂiwmmmsﬂwsﬂmﬁuamwswmas
LLa“maammmuuawmamsﬂswLmuamﬂﬁmaw,ﬂwummmmmsa‘wﬂmLwaiuawustWWLuuﬂWi”Lm
melunauasiauly o voupiue

UFENIANIFALNAI5UT Swing Thresholds Imaﬁwé’ﬂmﬂumiﬂmsmLﬂui‘ummu‘[amaua%mamﬁ
UTENdAN1AVIUA Imawmimi’]ﬁmﬂmm Fdedes Toun amwvfﬂaawaqﬂawuimmaﬁ%wﬂw
NIENUANINATDIVINANNINENN DI WA muimamwammimw\mmﬂmauauiymmmim&J
ImamaaiwmaLLaymaammamLLaymamiﬂsumumﬂﬂ%wmmsuaqmmmmmmﬂmwﬂw
asnsasudunsidnelunauasdouly w yauzun

Iuﬂimwmwammswaﬁmﬂm partial swing pricing ﬁ]uLﬂUﬂ”liIEULQW’]JJUWWH’W%@GU’]EJIGWIﬁG]ﬁTu‘UEN
:uamsaaﬁmwuwawuawﬁmmﬂawu msruﬂuuammwaauamamMumaaﬂawu fAnAuni swing
threshold fiu3eninnisrivue Iﬂawmammamwuwawuawﬁ‘umﬂawu AWINAINYAAINTITR
W8AU (subscription) U’mmammiauLﬂaawmaawum’] (switch in) sindeyarnsveAu
MI8AU (redemption) LLaywﬂm&mammiauLﬂaawmaawuaaﬂ (switch out) il 1easden
FnseuaduluadRiEendamstimun

Ustmaansenaiiansald Swing Pricing funnsafuluusasfuvhnsiiinisiiededion a varle
Yuenils UTEmaan1s alalld Swing Pricing wiouiu Anti-dilution levies — ADL usanusaldsauiu
winadlelunsuimsanundssanmaaasdulé
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‘Ui‘wmmmimaamuawﬁmvmﬂuama%awmsaﬂ‘mu‘wﬂﬁuummﬂ‘ﬂumswmiwLLa”mamauhLimmﬂs]
MLnaaﬂJaamimﬂmmama Swing Pricing Tt UsemdnnnsveanudvisiasuSuiiuvsean
§n91 swing factor Mfivase limufiusemdnnisiiuaunis m%ﬂimwﬂuLﬂuaquqqmwszqmu
1ASIN1S

USMdnnsveaiudnsviez mm%awmaawwmiuLaumwm mumnLUuaamﬁnaMmaawﬂmum
msiifinsldiesesdle swing pricing LLaymwammiﬁ]w‘maama‘wmaaawumﬂmﬂtﬂ%ﬁlumiwmsm
LLawmamaﬂmaamm fdedeanisldiadesile swing pricing Tufurmstiu sedussmianisve
amuawﬁmiuLUaEJuLLUa&msmLuumﬂm vﬂ,mmLuumﬁmammﬂﬂﬂLmeﬂmsumﬂumﬂsn
\A333le swing pricing Tufuvinnnsiiu LLamwﬂmwaqmmgmlfmmeziawm8aawuwwmmamamu
yaeuvhnsiilianansadenfiudulduay 'i’]EJmiéZIE]‘WLl’JEJ@W]‘U‘V]‘U”]E‘”WJSL?JﬂVlLiSﬂLﬂUVLSJIG]uu Tailgr
Sunsinassmiieau

U%ﬁw%’mmwaamuaw%ﬁﬁ]“Lﬂ?alawmaqLmeaﬁwLﬁuﬂﬁi”wiwmﬂsﬁ'm%qﬁa WU NSEALENABU
sypznafinvun nsUsznAldasesiieduunuuas/Mseufindiu [Hudy Imaﬁ]ummmulﬂmw
d11INUANZNTINNTT N.8.0. LLﬁu/ﬂiE]?iiﬂmJU‘ﬁsﬂ/]"\](51ﬂ’]'iﬁ\'1‘1/]'L!Ll,au/Mi’eJVI‘L!’JEJQ’]UVliJ@’W’]‘i]E]Uﬂ’WMUﬂ
LLau/ViiE]E]'LLQJ’IW/MU‘UE]U/NE]UNU LLau/‘mawumiLLﬁlsuLUasmuﬂaﬂ‘vmiwwmimmumﬂm

N2NU5IU feeder fund wag fund of funds Wenewuuaiemedinisly swing pricing USEMIAN1TaY
farsanaiunislvaenndesiunamulatenis

NUALLDUALNULAY :

IUﬂﬁﬂJ%Ui‘iﬂ%ﬁmﬂ?i‘di”ﬁﬂﬂ‘ﬂﬁ]“sh]LﬂiaQMaGﬂMﬂ@\WUUaWUWN Wi@ﬂimﬂaﬂVIUUa’]EWI’NZJﬂ’ﬁGL“U
Lﬂia\m@ﬂﬂﬂa’]’l inmﬁmmimamauamﬁm WmsmﬂsuLmaamaiwaamﬂaaaﬂUﬂaqumwmlm 1oy
USENAIANITIE llﬂ’ﬁ(;‘]ﬂGﬁllLﬁ’e]QG]\‘iﬂaTJWHVIﬂ’]iJ’]iﬂV]’]VL\'ﬂ (best effort) IG]EJN@QV]UGW@J’]?EWTF]H'VU@N@IU
Li’e]QLﬂﬁ’eNll’e]ﬂQﬂaW’JGU’e]\‘IﬂEN‘WL!UaW8V]’]QVLGWﬁ]ﬁﬂﬂu@ﬂa%%’lu%@ﬂﬂaﬂ%uﬂa’]EJ‘V]’N

' o & ' ] o v & v ¢ . e . .
ﬂqﬁiillL‘L!EJ&Iﬂ']ielia‘lﬂEJ‘V]‘L!')EJaﬁ‘V!‘L!‘VIHS‘VIE]uﬂu?!‘lﬂut’]'ﬁ‘ﬂa‘lnEJVI?WEJSU‘UENﬂE]\‘W!Ui'JﬁJ (Anti-Dilution Levies
- ADLs) :

nayusWUNIIY
ansngegaliiiudosas : 2.00 vesyaA gAY

S8 YALNULAY

Ui‘lﬂ‘ﬂfﬂﬂﬂﬂifﬂ"’wfﬂﬁm%iﬂﬂLﬂ‘UﬂWﬁiiiJLUEJiJﬂ'ﬁ‘U’e]‘UWEJ‘VT‘L!’JUaﬂﬂﬂu%ﬁuﬂﬂ@‘uﬁlu%?ﬂuﬂﬁ‘lﬁ@?ﬂEJ‘V]i‘WEJﬁ‘L!
VBINVUY (Anti-Dilution levies — ADLSs) I@B@J%aﬂﬂﬁi‘uﬂ’ﬁ‘v\mﬁmﬁL‘LJ‘IJ‘l‘UGI"IZJUIEJUWEJLLa”LL‘U’JV]’N‘V]
UIHNIANITAINUA IﬂEJR]‘“’eJEJﬂ']EJsLG]ﬂ{]i“’L‘UEJ‘ULLﬁ”‘VTSEJUi“ﬂWﬂLLa“"VﬁEJLLU’JV]NTJQUGWJ’ENT&’WU?NWU N.8.61.
LLa”‘Vﬁ@ﬂlﬂﬂNU?HW%ﬂﬂWiaQ%uLLa”‘Iﬁ@WWl8\1’114%&6’1‘14’150@14 N9t A13ANUA ADLS factor AN
‘ﬂ‘ﬂ‘GEJVlLﬂEJ’NJ’EN I@EJW%NGJ’]%QQEJ@]N"’] ‘VILﬂEJ’J‘U’eN lAuA Mu%uLLa”ﬂ'ﬂ,‘U%’WEJ‘*D’]ﬂﬂ']i"lIE]%iE]‘U’WEJWiWEJﬁu
VBINDNY U (transaction costs) IﬂEJ‘Ui‘HWﬂﬂﬂ’]i’e]’1QW‘UWim’ﬂ,‘ZIsU@iJa‘Uiuiﬂmﬂ’ﬁﬂﬁ81(51‘YJ’EJL‘VI‘U‘03\W|3J
E]EJLLa ﬁi@ﬁuﬂmﬁﬁuua”ﬁiaﬂ’ﬁﬂi”LZJHﬁﬂﬂ{]‘ﬂ‘ﬂEJVILﬂEJ’J‘UENL‘Vl’WI?ﬂlﬂiﬂ‘Vl’ﬂﬂLW@i%ﬁWNWSﬂﬂWLu‘Uﬂ’Wﬂﬂ
ﬂ?fﬂ‘uL’)ﬁWLLﬁ”N@Ui‘U 3] Gum‘“uw]

n15A1%UA ADLs threshold ﬁmé’ﬂmﬂumiﬁmimLﬂuiﬂmmuiamEJLLayLLu'mm?iU%ﬁmﬁmmiﬁmum
Iﬂsmiwaﬂmi%mmmﬁ%wmmﬁumﬂuamWﬂaawamawu Tagiansaniadosingg # Ffetos
ToA amwwaawaqﬂaqwuiawaaﬁwaaﬂwﬂimuamwmaawawaﬂmwawmawuawu Tngusom
Iansenanasaly mauaﬂiwmmmimeflmﬁuamwiwmasJLLawmaaumgmLLaymamﬁUﬁuLammﬂ
Jafeiiiedesiiiaunsailsiielramsasidunsidnelunauazitouly s vazifue

UEndnnse1afiansaniBeniiu ADLs Insazidunisldianeg uinistenelandndiuvesyanj@agee.
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WA UANTVBINIMNY maunumammwaauawﬁmmm‘umﬂmm fipAund ADLs threshold i
USIMdnnsiviun Imwuammaﬁmwuwawuawﬁmmﬂawu mmmmﬂuammwwmaawu
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) sindhegaMsveAumiamu
(redemption) LLa‘v‘Mﬂmemammia‘uLﬂaawmaawuaaﬂ (switch out) el SBaziBeRIEnIsFIwIN
HulunasTusSnsanstasun

Uininnisimua ADLs Threshold Imaimauammalﬂu

(1) uammwawmaawuua amﬂaaum WINNTYAAINITVIBAUNITAULAE amﬂaauaaﬂ
2) uamms%awmaawuua Furasudh uaammammimaﬂwmaaamuuawaumaauaaﬂ
FeUsEmInansonaficTantvun (1) ua (2) lussdufiseiy

Tunsdindnisldiasesile ADLs i ADLs NiSeniuldasihnduidinasyu

USEndanIsenafiansaSeniu ADLs MwanansiulunsasJuvinnisninisidieseadied a vauslavne
%l UsEndnn1s agldly ADLs wieuriu Swing Pricing wignansaldsiuiuiasasdiolun1susmsaiu
V@esdan1naanadule

memmiﬁuaamuammuuwammawmaawuw nafiaunlglunisiansauuasusesnaulals LiENWN‘]
VlLﬂEJ’J“UENﬂUﬂ’]‘ﬂ?]Lﬂi@QNB ADLs 1mummwu

Ui‘lﬁ&‘l’l‘\]@ﬂ’li%@ﬁﬁi}uﬁ‘l’lﬁwf\]vu’lﬂ’]sle]WU’JEJaQ‘I/m‘WU’liuNUWJEJL%I?’] ﬁ’mlfmLUusJamawmsJawuimum
msiisinnsliedesiio ADLs LLﬁv‘UTH‘VW(ﬂﬂ’]ﬁﬁ]uu’lEJE]G]“IJE]MUQEJ&W]UWﬂmﬂﬂiﬁumﬁwm%mLL@»M‘SE]
mmaﬂmaamm fidedastunsiiiadesiio ADLs Tufurhmatis Sadusemsansueanuiviiasls]
LUaEJuLL‘LJaﬂmimLuumﬂm wlmmmumimamaﬂﬂﬂLLaamLﬂm%aaﬂumﬂmmmma ADLs Tuduvh
AU meﬂmwawimgmLﬁzjﬂmﬂjwmaamummmmamamumamummiuulummmmm
mumulmLLaviwsmﬁsnwmaawuwmvmaLszjﬂmiamﬂuluimuu Lildfunsdpassmieamu viy
ammiﬁuaamuawﬁmvlﬁamﬂu Anti-dilution levies — ADLs mﬂwmmiwmwwmaawuuav
amﬂaawmaamumﬂ mamaﬂwmaawuLLavaULﬂaawmaawuaaﬂ desililaioileriay ADLs.
threshold Fu3sniuual i'mmuswammsmamauawﬁmvwmimmmmamwmmaﬂmu ADLs i
wansinaruld LLaWuamauawﬁmvmammmmmmﬂuﬂmﬁaﬂLn‘uLawwviw‘wwmamiéuwmaamu
LLavamﬂaawu’wawuLﬂn mamaﬂwmﬂawuuavauLiJaawuwawuaaﬂiuﬂimmmﬂmm
TSNSt muald

‘Ui‘t'mﬁ]ﬂﬂ’ﬁ‘?JEJﬁQ’]‘Ll’dVlﬁ‘VH]”UiUL‘Wlmi@a@a(ﬂi? ADLs ‘VILiEJﬂLﬂ‘U SZNQ‘“‘UTULWEJIZJLﬂU@G]i’Wﬂ\‘Iﬁ@VIi”UI’]
Tulasenis Iﬂﬂ‘Ui‘H‘Vﬁ]ﬂﬂ?if\]”LU@LNEJ‘VINLUUVLQIWUEN‘U?UVIQWﬂ’]ﬂﬂﬁﬂﬂﬁ@‘ﬁ‘mua’lu%aﬂaﬂ’eNVlUi’]il‘Mia
mumaﬁuaqmaawuwwammsmvmﬂ

UTMinnsveanuansiesasuudamuwimessnidunissewinansiiiedesdie Wy nsendnnou
sypznafimvun nMsUseneldiasesioduuny was/miodudy Budu Tnees sﬁ’amlf’ﬂulﬂmmﬁ
d1UNNUANENTINNT N.A.A. WAL/M3RaANUTENIANTTaMmY way/MIonthenuiitenasuinug
WA/ TS 00YNY 19/ FUYOU/ UKL LLau/mawmm'iLLf"ﬂ‘uL‘Uawuﬂaﬂwmwammimmumﬂm

agalsAny mﬂmmaamaummaﬂiwaqmwamsmwaﬂiv‘vmmqawmﬁ]mmuaumaawmwmm
amulunamusiely Lﬂiaauaululmuammﬂﬁ“aaﬂLwaaiwmamauLmuflmawul,mamﬂm

N2NU5U feeder fund wae fund of funds Wenewuuatenedinisly ADLs UsEmdnan1sasiaTan
AviunisliaenndesiunemuUaiems

NUALLDUALNULAY :

lunsainusendanmsuszasanagldiniaadionunaamuiaienia vsensanemuuatenisiinisls
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Lﬂi@ﬂu@ﬂﬂﬂa'ﬂ ‘Ui‘t'mQﬂﬂ?iﬂ@ﬁﬂﬁuﬁﬂﬁwfﬂ”w%qiﬂﬂiﬂLﬂi’e)ﬂllﬁ]s[ﬂ/iﬁ’e)ﬂﬂa’e)ﬂﬂ‘UﬂENVI‘LJ‘UﬁWEJVI’Nl@ 1oy
‘Ui‘t‘ﬂ/]‘ﬂﬂﬂ’]i‘ﬂ‘”llﬂ’ﬁ(ﬂﬂGY]lILi@ﬂﬂﬂﬂa’]’)lﬁ/l’ﬁ/lﬁﬂﬂﬂiﬂ‘lﬂﬂﬂ (best effort) Imawaqmummimﬂmmamﬂu
Li’eNLﬂi’eNllEJﬁNﬂa’TJ‘UEJ\‘lﬂE)\Wlu‘UaWEJ‘V|’1QVLW‘*D']ﬂﬂ/m\‘la’e]‘U‘ZﬂWU’eNﬂ’eNVIuﬂa’WEJ‘VI’N

- nsfmuaReyluviadadifnlunsfuddsnefumiosamu
steznaiideudsarmtiaunisuiRumingasu (notice period) :
neausTlY
edfevinuanudesnisldasunisasmuyariunit : 10.00 % vesyarmiwdauans
azfpudsuseniamsarmindunan : 7 fwinis

S8 YALNULAY

U3ENIANT59Eiiasanty Notice period geaaliiiu 7 Twinms Werdienheamusenisianouniae
amulpefiyaniundt Seuay 10 vosyaAmIngaugrivenamu

‘UTEW]“\]@ﬂ’liE]’]ﬁ]WQ’lim’ﬂ‘ﬁLLﬁuﬂ’]‘lﬂu@‘iuEJ«L’Ja’WW]’@ﬂLL‘iNﬁ’NViu’lﬂEJUH’]?U’]Elﬂu‘ﬂu’JEJaﬂVm (Notice
per|od I@EJlIWﬁﬂﬂ’]‘ﬁur]’]‘iwf\]’]‘im’]LquLﬂGl’liJuIEJU’]EJLLauLL‘H’JV]’NWU‘i‘UWﬁ]Wﬂ’]Sﬂ’]MU@ I@FJWﬁl’lim’]
ﬁ%amm ‘V]LﬂEJ’JEUEN Taun ﬂ’]'ﬁ‘UivLiJuﬁﬂ’]WﬂaEN“UENﬂENWUTJJJ ANNARDIVDINAN Wﬁ@ﬂ"\]"\]&l@iﬂ@ﬂ
mmuamwﬂaawamanmwwﬂaamﬁ’mawu IG]EJU?T?W%@?\W?@'WW’%’]?MWI‘U GZJEJlIanulI'liLIﬂ’]iﬂ’]EJ
IWUEJLVHH]NWJJ@EJLLau‘Viiaﬂllllﬁlﬁﬁ‘HLLauﬁi@ﬂ?iﬂiumu‘\]’m{jﬁmﬁmLﬂEJ’NJ?NLWTV]ﬂ’WJJ’ﬁﬂV]’]‘lﬂLW@I‘VT
ﬁ’m’ﬁﬂﬂ?Luuﬂ'ﬁ‘lﬂﬂqfﬂuma?LLﬁuLﬂ@NI"U 3] %muuuq

USEndan1seafiansanfiviun Notice period fiuanansiuluwsas Tuvinnsasinslansesiledla

UsEndan13e199zfinnsanlalld Notice Period Aldlunsdifinesusiudanmeadeadfivsne Nilivuegiv
AauNTIVRIUTENIANT

USENIAN1381914 Notice period sauAuAIadinlunsUIMsAILEEsEN NAaRIDULS
Tunsainiinsla Notice period LLavaJmmwﬂﬁmaﬂmLﬂsamaauma inaﬂmimaamuawsmz
UfRfuAdsitldan Notice period uumummﬂumawimmwﬂm‘i,mwmﬁamim8 Wl Usm
Jansenafiansanld Notice period aufuiadesiiodu laun L|qu|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kazialAInIladue

UstminnsveanudndiazUsuiiunioan Notice period lamufiuiendnnisiiuaunis JeazuSuiia
LaiiAiu Notice period g geanditmualilulasins lneusdndanisasdamenaivledvesuidnians
LLathmaawaumumamaﬂawuimmamumwaamaawmwammimvmﬂ

N2NU5U feeder fund wae fund of funds Wenawuuaienedinisld notice period USENIANTT
ausavziiansandiiunisiiiaenndesiunasmulatenla

UALLDUALNULAY :

IuﬂimwuswammsﬂsvmﬂmJL‘ULmamammawuﬂmamﬂ ﬁi@ﬂiﬂJﬂ@ﬂVIUUa%JVI’NNﬂWSI‘U
Lﬂi@ﬂu@ﬂﬂﬂa’n ‘Ui‘H‘VI‘ﬂﬂﬂ’]i‘ﬂ@ﬁﬂ’luﬁﬂﬁwiﬂ”v\mﬁﬂﬂl‘ﬂLﬂi’e)ﬂllﬁ]s[ﬂ/iﬁ’e)ﬂﬂa’e)ﬂﬂ‘UﬂENVI‘LJ‘U@’WEJVI’Nl@ 1oy
‘Ui‘t‘W]’*ﬂﬂﬂ?i‘ﬂ”ﬂ\lﬂqi(ﬂﬂ(ﬂ’mﬁ@ﬂﬂﬂﬂa’]’JW]’WIﬁWZﬂiﬂVI’{Lﬂ (best effort) Imawaqmummimﬂmmamaiu
Li’eNLﬂi’eNllEJﬂQﬂa’]'J‘UENﬂENVlu‘Ua’]EJ‘V|’1QVLW‘*U']ﬂﬂ/m\‘la’e]‘mﬂu%ﬁ]ﬂﬂaﬂ%uﬂa?EJ‘VI’N

WATUNTUIBAUNLIEALUY (redemption gate) :
naanUsWILY
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waun1sveAunilsawmulinindtdesas : 10.00 vesyarMSNIAuaVIEveINeIUTI
Tngusendamsazldimaunisuehunitsamuliiv : 7 uviinis
Tunnsauwian : 30 Tu

S8 YALNULAY

USEndnnnse1afiansanlyd Redemption Gate Lawwmimwmmamumimﬂluﬂﬂm #3aUsTlUN
gnun1saienaarliung nefinnsaniadosneg Miendes Wi Arudunulusainde e
VINIFU,ANNAGRIVBINAINANAIIINANIZUNR, AN NARDITBINBINURRUNG, dnnAdeseneull
denndesiulsununsianeuvaineamy, nnislaneulinung, Aamslaaeuannni Redemption
Gate firmualy ma'ﬂﬁmaauﬂmﬂikuamwmawawaﬂmw&mnawuiauawu ngUSENIANITEIR
suadeuluiteustanunsaifiliun@dhe Gate threshold T¢f

Tuﬂiﬁuwmwamm'imwumqaulmLwauwamummﬂuﬂﬂmma Gate threshold Tunsdldana
Redemptlon Gate ﬁ]ﬂﬁjmwwuaummi%amwﬂ@m amaaumaqmam%mwmaaqmamﬁmaaﬂaam
msmﬂwammwaauammmmmﬂawm flAwiiunieninndi Gate threshold fusTmians
fun Imwmam%mwmaaawuam%aaﬂaam mmmmﬂuammiﬂiwmamm (subscription)
UIn mammsamﬂaawmaamum (switch in) ¥n@aeyarINsUIEAUUILaIY (redemption) kag
‘vmmamamm%amﬂaawmaaﬂmaaﬂ (switch out)

Uiiﬂ%‘ﬂﬂﬂ’]i‘ﬂ“"W‘ﬂWim’]ﬂﬁﬁuﬂ’lﬁﬂﬁi‘tﬁd’e}ﬂuﬁtﬁlEJaQ‘Vl‘LlW]ZJ Redemonn Gate IﬂEJﬂ’]iLQﬁEJM’W@Jﬂ@ﬁ’Ju
(pro rata basis) Guaﬂmmimjaﬂwm8aa‘v|‘uLLa~a‘uL‘Uaa‘uaaﬂ a0 udily Redemption Gate UIYN
IAN1T91INTAUNNNUA Redemption Gate Lay gate period Tuusiazadaumnsaiuls us
Redemption Gate arladsng Redemption Gate Tu#n Wag gate period arldinnninsesumaud
seulilulasang

mmswaﬂwmaawuua amﬂ?iauaaﬂahuﬁmﬁa Ustndnnsazihluvhsenisluiuinnssudeny
eamuinly s'.mﬂ‘umaaimaﬂwmaawuua“a‘uLﬂaauaaﬂimmmmmu (pro rata basis) lne/ly
fdnsdnafuneu- MaasuanmmswaﬂwmsJawuLLa amﬂaawmaawuaaﬂ N9 USEndnn159zidn
ImaawmaawummsaemLaﬂmaamummaalmL:uauswﬁmmsmwummmmusmsumssmLaﬂmaq
Sindm uasiousemianisisudaliszuy inammiawLU@Lmalwaw’twmaawmmumaua
NOWUT W

USENINN159E vnmsiusaamummaaammasﬁuLﬂaauaan lumu Redemptlon Gate MusIASUTORY
whgamu o aummﬁwaﬂwuwawu wiail nmmmmmawuuamwmaal;wmwa USENIAN15
amuawﬁmuimjaﬂwmaawumaauLﬂaaummammumumw Redemption Gate 7iusznialy

U3ENInNT 5z sbigiiontieamunituiledinisly Redemption gate lnglidnd

Tunsainidinsldinsesile Redemption Gate U USEMdAN119lsmAUIATREBlUNTUIMISAINLEES
annpaasdule

v
a

UTEndan1Te1afiansanly Redemption Gate MuanaiuluLmaziuinnsndnisldiaiesiiol

U%@’w%’mmiﬁuaamu%w%ﬁ%ﬂ%’uLﬂ'm%aamé’mw Gate threshold aufiussmannsiituaums Imsm
U¥uanlaishnin Redemption Gate mummwiuimaﬂml,avmaﬂiuqumaam gate period A
USIMIAnsLiuannls ImamﬂimwﬂﬁluLﬂumwmwulﬂuimqmi Wil swaviBenianisAuandy
TUpAsTus Ma NN SR ILe

Ao o a ad o & A 1 N o a ' a i . =
‘UTEWWWﬂ’]i?J@ﬁﬂ’Juﬁ‘V]ﬁ‘V]‘ﬂ%?U‘?]@ﬂU‘WLl’J‘EJ?IQV]‘LJ‘Vﬁ@ﬂ‘UL‘lJaU‘lJﬁu’JEJaﬁnumUﬂ’n Redemp’uon Gate

Usgmely .
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U'%ﬁvl%“mmisuaamuﬁw%ﬁa”LﬂﬁauLLUmLLu’mwﬁLﬁumisvwmmsﬁw Redemption Gate lauA N3

amaﬂ _Redemption Gate feuszeznafidinua n1slfiedosioduuny Redemption Gate iud (th
) el Iuﬂsmwlummsamivmmaﬂwmaawﬂumwmadﬂ UTINIAN1T01ANNTUNENENAET

mmwmaawwmmmmqaeﬂuiwms LLavLmmaa‘mmaawwmamaﬂmaﬂmaimmm

inwmimamauamam u’lle’e]lIaGU@\‘mu’]EJﬁﬂ'Vl'Ll‘Vlﬂ‘UUﬂiJﬂsmuﬂ’liWﬁﬂim’]LLauMSBWﬂaﬁLﬁ]Lia\‘i(ﬂN6]
VILﬂEJ’J“U%NﬂUﬂ’]ﬂsﬁLﬂi@\‘IﬂJE] Redemption Gate SLmummmu

NaUII feeder fund uaz fund of funds Lilenawuuaen1iinisly redemption gate UTENIANTS
arfisandliumslvidenndesiunasyulatems

S18aLDYALNULAY

I‘L!ﬂim‘W‘US‘H‘Wﬂ@ﬂ’ﬁﬂi‘“ﬁﬂﬂ‘ﬂ‘ﬂ“’F[,‘ULﬂifNﬂ,JEJW]Mﬂ’e]QV]H‘UFSWEJVVN mammﬂaﬂmﬂmammmﬂ%
Lﬂi@ﬂﬂ@ﬂﬂﬂaﬁ’l ‘Ui‘lﬁﬁ/l‘ﬂfﬂﬂ’]isﬂaﬂﬂ’luﬁ‘l/lﬁ%‘ﬂ”w%ﬁﬂﬂl“ﬂLﬂi@ﬂll?ﬂﬁﬁﬁﬂﬂa@ﬂﬂUﬂ@ﬂ‘Vm‘Uaﬂﬁﬂﬁlﬂ 1oy
‘Ui‘lﬁWl‘ﬂﬂﬂ’]i‘ﬂ"’ﬂJﬂ’]i(ﬂ\'ﬂGﬁllLiaﬂﬂﬂﬂaﬁ’lmﬁﬂﬁ’w{]iﬂﬂﬂﬂ (best effort) Imamaqmmmamﬂmmamﬂu
Li’eNLﬂi’eNiJ’e]ffNﬂaW’J‘U’e]\‘lﬂax‘ﬁ/luUaWEJ‘V|’1ﬂ‘lﬂ%Wﬂ%u@ﬁ@‘lﬁ‘mu%@ﬁﬂ@@%uﬂaﬂEJ‘1/|’N

- M3skivenialisudafuniisamunumdnsulineasngasuaideanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snaausanaunsaaniiunisiagegaliiu (Jusins) : 5

3. ¥98D : KT-JAPANALL-R
= o vy < o CEA)
- invesilan1sivualvigamutugTunseanldang
Arsssulisunisvefuiliiduluauusunansesseznatinviua (liquidity fee) :
NauUIINILY

dnsnAsTIullew liquidity fee lsitiufosas (vasyarmuaamu) : 2.00
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NUALLDUALNULAY :

lupsaingfemiieamuiinsveAumhvamu viieduildsumhsamueeniuiwinmveviela lned
yarRudTeray 5 YeearmIngdugnsveinemu UsEnianisenafnAsssisanmsinmanm
Aaea (Liquidity Fee) laludnaliiiiuiosas 2 vesyarviivadyu

USEninnsaziansaseniu Liquidity Fee Taefiudnnistunisiansandulumuulouisuas
WU EMdanTsun lagfiansanandadesineg fiAeados ldun anmpdesvemingaud
ﬂawuawumaamwmmmmawawaaumaﬁmaau‘l,wﬂiumuamwmawawaﬂmwawﬂawuawu
IﬂEJ‘UTH‘V]ﬁ]ﬂfﬂﬁ@’]ﬁ]Wﬁ]”lﬁiuﬂslisllamaﬂiuNMuﬂﬁﬂ’]Eﬂm‘ﬂﬁ]LVI‘i]ﬁ]ﬁ\WlSJE]EJLLawMiaﬁllllﬁl%”lmLawﬂiami
inmumn{]%wmmﬁuaammmmsawﬂmLwa‘[mmmsamLuumﬂﬂmﬂunama douly o veuy
ﬁuq

Tunsaifiinslfiniesiie Liquidity Fee & Usomdansanusadeniiu Liquidity Fee dafinainnns
inammw&JauawﬁmEJam5mimmmwa“waumuwﬂumwamamwmmamawui’m (swing
pricing) (91%) mamimmmﬁisuLuammiszjasmwm&Jawuwamaumuwﬂumi%mst‘W&Jau‘uaa
NoUTI (anti-dilution levies — ADLs) (61) sazamnsalifuaiaaiialunisuimsauidies
annedosauly

US¥menaleniiu Liquidity fee Aunnaraiulundaz uvhnisidinsidiniesdied

Iuﬂﬁmwumﬂmmaqm Liquidity Fee i Guan Lqud|ty Fee Misnifiuldazthnduiiinesuuidn
fmmiﬁuaamuammmﬂsuqumaamamﬂ Liquidity Fee 7IlAUa39 Imaﬂsumﬂé’lumuammmm
mMmnualulAinig LLau‘l/iiEJ‘LJi‘ULWiJiuﬂUiJﬁﬂ’]ﬂ’]i%’]EJﬂUMU’JEJaQﬂﬂﬂﬂi@ﬁ‘uL‘U’d&m@@ﬂ wariousuan
syaunmmiaamawmaaﬂmmuLssmmumﬁﬁmusmu L gnnaiiuasminnsiiuannns Taeusen
ammiaavLﬂmwsm'mLfsulszjméuaamwmmmwmaamﬁmumumauaﬂawuiwmamumwaﬂmqauw
USENIANISAUA

UIEInNseanUas AN U waidsaaninueilazasteuly Lagdnsn Liquidity Fee Aikanmg
UMUTZELIAINITNBATOMUILAIU LAY/ MToLARINITUIEAUNLIEaMUVSdUUAEUVIEA) Y
aonlel

‘Ui‘t'ﬂ/mﬂﬂ’ﬁsdEJﬁQ'JNﬁVlﬁV]ﬁ]”UW‘U@ﬂJa‘UENﬁu’J‘EJaﬂ‘Wu‘Vlﬂ‘UUG‘IQJ’ﬂ‘muﬂ’]iWQWim’]LLa”ﬁiﬁmﬂﬁ‘lﬂﬁ]LiENG]’N‘]
VILﬂEJ'NJ’eNﬂUﬂ’]iSL‘ULﬂSEJ\‘IiJE] Liquidity Fee Tmummiuu

U3endnnsveanudvsiesiudsunlamwmesidunsseninemsldieiosiie wu nsendndeu
sepznaditviun nsusznaliiadasiieduunuuazmierfiniiiu Wudu Taeas &T@mtﬂulﬂmmﬁ
AUNUAMEAIINNG N.a.0. LLaw/wﬁaammuswamﬂ1iawuLLaq,/ma‘wmmmmmmaaummm
WAZ/ TS 0DYLY 19/ AFUYOU/NOURY waz/vdeiimauludsuuadiuondansauiunsly

amaliﬂmmmﬂfulmaamaummﬂiyamLwamimmammumqaummammuﬂumaawmaawumm
Asawulunamusall Lmamaulﬂ@mmﬂsvaaﬂLwaaiwmama‘uLmuiwﬂaamwmamﬂm

N2NU3U feeder fund wae fund of funds Wenawuuaiemdinisly liquidity fee USENTANTTL
fansandniiunisliaenadasiunesuuaienis

NUALLDUALNULAY :

I‘uﬂim‘W‘Ui‘U‘Wﬁ]ﬂﬂ’ﬁﬂi“’ﬁﬂﬂ‘ﬂﬁ]"’I‘ULﬂi@ﬂmﬁ]ﬁl"mﬂ@\‘muﬂaﬂﬂwqﬂ ﬁi@ﬂSMﬂ@QVIUUa%JVI’NlIﬂW{L‘U
Lﬂiaauamman ‘Ui‘limQﬂﬂ’]i‘ﬂ@ﬁﬂ’l‘u’dﬂﬁ%%”wfﬂﬁﬁﬂlﬁLﬂi@ﬂﬂ@lﬁﬁaﬂﬂa@ﬂﬂ‘Uﬂ’eNVI‘Ll‘U@WEJVI’Ni@ 1oy
‘Ui‘b“VlQﬂﬂ?iﬁ]”ﬂﬂ?imﬂm’]miaﬂﬂﬂﬂa’]’JLV]’WIﬁWMWiﬂVI’{Lﬂ (best effort) Tmawawummmﬂﬂwwamﬂu
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« a4 A o i 1% ooy &
LiENLﬂi@ﬂu@ﬂﬂﬂaTJ“U@\‘lﬂ@QV‘!u‘lJaqEJV|'1\‘1‘1@‘ﬂqﬂVUQa@qﬁsﬁﬁu‘UaﬁﬂaﬂnuﬂaqEJ‘VVN

nsUsuyarmindaugnsflgnnsduaniiasisufunulunisdauenindauvasnasyusan (swing
pricing) :
neauswTly
dnsngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

UTEINIANI5 NI swing factor Imﬂﬁmé“ﬂmﬂumiﬁﬁmmL“f]uiﬂmuuiam8LLaVLLu’aw1aﬁU'%‘1§’m
damsimunlagfiarsandadosineg 7 fAedes Toun muwuLLavﬂﬂﬁumamﬂmwamamwswaaumm
NI (transaction costs) mmwfﬂmmsawwmimﬂmamaﬂivmmmsﬂwstmJamwswmas
LLavmaammmuuavmamsﬂivL@Jumﬂ{]a}%mmm%ammmmsawﬂmLwalummsammum{l,m
melunauasiauly o vouziue

UIENIANITAELNAI584 Swing Thresholds Imaﬁwé’ﬂmﬂumiﬂﬁmmL“ﬂuiﬂmmuiamauavuu'mwﬁ
USENIANISAVUA Imawmsmi’]wamm fAertes leun amwvfﬂaawaqﬂawuimmaﬁwaaﬂw
NIENUANNATDIVINANNINENN DI WA muimamwammimawmmﬂwauaui.,,mmmim8
IW‘UE]LVH]R]NMME]EJLLa‘”‘VﬁaﬁlIlIGl%TULLa”‘VﬁE]ﬂ’]iUS”LiJUﬁ]’]ﬂ‘{jﬁ]ﬁ]EWlLﬂEJ’J‘UENLV]’]VlﬁﬁiﬂﬁﬂVH‘lﬂL‘WEﬂM
ansnsosniunsigmelunauasdiouls o Gumvuu"*]

Iuﬂiiﬁﬁﬁﬁw%’mmsﬁﬁmmﬂ% partial swing pricing a]‘vLﬁumﬂ%’mwwi’uvﬁm%%amaimﬁﬁmamm
mmsaaﬁmwuwawuawﬁmmﬂawu mEJUﬂuuammwaauamammmsuaaﬂawu fAnAuni swing
threshold Fu3emianisimun IﬂEJV]ZJ@?’]’]"ZI@EUWEJMU’JEJanuﬂVlS‘UENﬂE]W]u AWINAINYAAINTITR
WEAU (subscription) mﬂuammiauLﬂaawmaawum'] (switch in) sindeyarnsveAu
MIEAU (redemption) LLamrwm&mammiaULﬂaawuwawuaaﬂ (switch out) il 1easden
FnseuaduluadziEendamstiun

USENIRAN1SO1ARSUI Y Swing Pricing Mwansnsnululsaz Turinnsidnisluniesdiol w amgla
Yuznils UsEndnn1s agldle Swing Pricing wieniu Anti-dilution levies — ADL uaa1unsalgsaniu
soedialun1susmsaudssanIwAg s ula

inammiﬁuam’mawﬁmummaua%avmwamuwﬂﬁzmmmléi’ﬂumawmimLLayﬁsamﬂauia]LiaQMﬁﬂG]
mﬂsnsuam'lsmﬂsmmmm Swing Pricing T uinsti USemdnnnsveanudvsiasuSuiiumsean
§n91 swing factor Fviiuase lemufiuevdnnisiiuaunis m%‘dimwaﬂ,uLﬂuaquqqmwszqmu
1AS9N1S

‘ina@mimaamuawﬁmvmm%wmammmmivLﬂumaLszjﬂ mJLsznLﬂuaamwmaawﬂmum
msiifinsléiedesile swing pricing LLavmwammsf\]v‘maamwmaaqmmﬂanhﬂsﬁ"lumiwmiw
LLavmamauIaLsaqmm ffetosnisldiedestle swing pricing Tufurmsiiu sedussmianisve
anuawﬁm%uLﬂaeuuﬂaamimmumﬂm ‘vﬂ,mmLuumsmammﬂﬂﬂLmemmmﬂumsﬂm
\A3@3ile swing pricing Tufurhnst LLumﬂmwaaﬂswﬂgmLﬁzjﬂmﬁzja‘wmaaawumwmmamqmu
suamummiuulummsaLiemLmJLaulmLLa”iwEJmwammaamuwmiumHL%ﬂMLiaﬂLﬂulmiﬂuu Tailg
Sumsinassmiieau

UTMinnsveanuavsiesasuudamuwimesnidunissewinansidiedesdie Wy nssndnnou
sypznafimvun nMsUseneldiasesieduunuuas/Mseufiniu [Hudy Imaﬁ]yé’amlﬂuwmmﬁ
d11NUANZATINNTT N.8.0. LLay/wiaammmwammﬁawuuau/wiawmmmmmmﬁ]aummﬂ
WaY/ TS 00YNY 19/ FUYOU/NOURY LLau/mawmm'iLLf"ﬂ‘uL‘Uawuﬂaﬂwmwammimmumﬂm
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N2 feeder fund waz fund of funds Lilenawuuaten1aiinisly swing pricing US¥MIAN1SL
farsanaiunislvaenadesiunasmulatenis

S8 YALNULAY

°I,uﬂiz:u‘vmw‘v1ﬁ1mmsﬂsuaqﬂmJlﬁumsaqmammawu"dm&mw Miaﬂ‘iMﬂ@QVIUUBWEJWNMﬂ’]ﬂ‘U
miawamﬂm’g memmwaamuawsmuwmﬁmﬂﬁuLmaqmaiwaamamﬂmaamuﬂmamﬂm 1oy
UTL?W]“\]@ﬂ’li?]ullﬂ’]'ﬁ(ﬂﬁ](ﬂ’]llLiaﬂ@ﬁﬂa’nm’m@ﬂlﬂiﬂi’l’ﬂﬂ (best effort) I@HNaﬁWUﬂ’]@J’]iﬂﬂﬂH’lﬁJ@NﬁIu
LiENLﬂiﬁ]QEJE](Nﬂa’]'ﬂ‘UENﬂENWL!‘Ua’]EJV]’]Qi@ﬁ]’]ﬂ‘l/mﬂﬁ@%‘li'luﬁll@QﬂENV]u‘Uﬁ’]EJ‘V]’N

A1sTINllBNN1STRUENIsauasiaudunulun1sPevIenSNAuvainanusIu (Anti-Dilution Levies
- ADLs) :

nauUIINILY
dnsgeaaliiiuiosas : 2.00 vosyaA YA

NUALLDUALNULAY :

USENIANITaY wmszmLﬁ&lﬂm‘umﬁﬁmLuaumwamEmmaaamumamaumwﬂumﬁsﬂamawswaau
Y83n83U (Anti-Dilution levies — ADLs) ImawaﬂmﬂumiwmimLUuVL‘UmamIammLauLmew
USHNIANSIvu ImaayaanwaimﬂgﬁuLusJULLa visoUsznIAuag maummqﬂgum‘uaqammm n.a.0.
WaZYSRAANUTENIANITAIM LAY mammmmwummﬁ]au Wil n3AsuR ADLs factor azAntleds
YasuMiedos Imawmmﬁ]a%mm Pifeades leun & RIIEE sAldI89InNsTeNS e LN NG AU
YBINBIMUTI (transaction costs) Iﬂamwaﬂmimawmmﬂ%amaﬂi“mmmimstmsuamaaiwu
aguATVEoANNAg LAY mamiﬂi“mumnﬂmwmmmaammmmmwﬂmLwaiwmmmmmumﬂﬂ
melunauazdeuly o Gumvuuﬁ‘]

N13A1%UA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimLﬁ’fJuiUm;JuIstEJLLauLmeaﬁU%@’m%’m’rﬁﬁwum
Iﬂ&miwmmimmumai‘]%&mm&mmﬂuamWﬂaawaaﬂawu Tagiansaniadosingg # Fiiedos
Ton amwv’ﬂaawaqﬂaqwuiaumaﬁwaaﬂmwﬂimuamwmaawamaﬂmwsmﬂawuawu Tnguswm
Janisenafiasanly ﬁuauaﬂiummmimsﬂmamﬁ]ﬁ]iwma&JLLaumaaummuLLaumamiUiyLuumﬂ
Hadefifedearhiiaunsarldielraunsosuiumsldnmelunauasteuls o Sumuuw]

USImdanisenafiansaniSeniiu ADLs ImEJ%Lﬂumﬁ%’mwwi’uﬁflﬂ'ﬁ%amalmﬁé’mdamaauam%uama
MhgamugnsvoInawu mamuuammw&Jauawﬁmmmaﬂﬂaﬂm flinfiundy ADLs threshold i
USENIANITAINUA T,mwuamﬁﬁamwmaamuawﬁ%aﬂawm mmmmﬂuammwwmaaawu
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) vmmauammimaﬂwmaaam
(redemption) LLavwﬂmauammia‘uL‘Uaawmaaamaaﬂ (switch out) Wit spaLBunIEnNsAuIN
HulunudETusSnsanstimua

US¥ndansimua ADLs Threshold Ima’lﬂmammmawu

(1) mammiﬁnwmammuavauLﬂasum mﬂmmammimaﬂwm8aawuLLa~aULﬂaauaaﬂ
) mammsﬁnawmaawuuavauLﬂaaum uaammammsmaﬂwmﬂawmmvmLﬂaauaaﬂ
FIUTENINITONATUIMNRUA (1) g (2) Iui‘vmwmqﬂu

Tunsdlinfinisldiesesiio ADLs @ ADLs Misennuldazthndudinesu

A v o a a I3 ] ' ) | o o A v A o &
vTEndnn1soNaiasuseniiu ADLs Auanansiuluusagiuvinnsniinisldieiesied o vauzlavy
%1y UsEndnnis aglilld ADLs wienu Swing Pricing uaaunsaldsiunuiaiasdiolunsudmeany

Vdesdn1naanadule

U3tmdnnnsveaniudniiaz U’]‘U@MWUEN%U’JEJ@W]U‘V]ﬂ‘Uu&mﬂ‘ﬂuﬂ”ﬁWﬁ]ﬁmﬁLLﬁdﬂi@mﬂﬂuiﬂ]Li@W]N5]
fedostunsliiedesile ADLs Tutuwihmsdu win37/62
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‘inammimaamuawﬁmvmm%wmaawummivmeLﬁzjﬂ sudnfusentontneasnilufush
nsfisinisldiedosiie ADLs LLa‘vmwammsavmEJamawmaaqmumﬂaniﬂ’lsﬂumswmimLLavma
maﬂmaamm fifedestumstiiedasiie ADLs Tutwhnsiy Fiussminnsveanuavaiiols
LUasJuLLanmsmLuumﬂm wlmmmumimammﬂﬁﬂﬂLmeﬂmﬂumﬂumﬂﬁumiawa ADLs Tuiusin
QUED] meﬂmwmﬂsmgmLﬁuﬂmszja‘wmsJawwwmmamﬂmwamummsuuvl,mmmsmsaﬂ
WudulAuag swmssuawmaawwmiumaLﬁmmiammululmuu Lildsumsdnassmieasu uith
wmiﬁuaamuawﬁmummﬂu Anti-dilution levies — ADLs f\]’]ﬂNV]V]’]i’]EJﬂ’]S‘UE]MU’JEJaWIULLau
Fundsumhoamudn vieneAuningamuuas amﬂaawmaawuaaﬂ Fpsddlailmiefiiy ADLs
threshold Fu3emriualy ﬁaumuswammwaamuawamuwmammmﬂammmﬁaﬂmu ADLs 7
uandnaiule wag greanuAnfagiterimuniiufilumsGeniuenzefivhemstemisamu
wardudsumeanud vieveAumhawuuazdudeumieasusenlutiinamnnem
LumeiiuEEndamsas sl

memmisuaamuawam USULW&J‘M?E}@@@G}T} ADLs VlLiEJﬂLﬂ‘U slNﬁ]‘”‘UTULWNvLiJLﬂUE]Gﬁ’]ﬁ\‘IﬁGWﬁ“’UVL’J
Tulasenns I@EJUi‘tWH]@ﬂ’ﬁ‘i]uLU@LB»JEJ‘Vl”NL’JUVLGUWUENinﬁ/ﬁW]ﬂ’]iIUWUQﬂE]“UGU’JUﬁ’JUEUE]MaﬂENVl‘u‘i’JllWiE]
N’l‘u‘Vl’N“UE]QVI']QE]UV]U?UVH]Wﬂ’]‘iﬂWWUﬂ

U%ﬁwé’mmiﬁuaamu?ﬁm%ﬁ%LU?SuLLUaﬂLmeam"wLﬁumﬁmdwmﬂﬁﬁm%qﬁa WU NSEALENABU
szpznafitviun nsUszndldasesiieduuny war/viodiudy Budu Tnoas smmmulﬂmw
d1INNUANENTINNST N.A.A. WAL/MIRAINANUTENIANT T was/MIontheruiifisnnaduinug
Waz/ 1500 Y19/ AuTeU/ WUy waz/viefiimaudlodsuuadiustmianissdunisld

v
oo ¢ A

pgnalshny ﬂ’]ﬂ%m%@ﬂu@uiﬂG]Q‘Ui%ﬁﬂﬂL‘WEJ‘U??L‘VﬂNaﬂiu‘l/m‘l/l’]QﬁUVl@W‘\]Lﬂ@‘UUﬂUN@@%U’JEJWENﬂ\‘l

awlunesusield infesdleillillifiingUsrasdifloatrsnaneuuniliinowuusesidla
N2 feeder fund waz fund of funds Lilanawmuuaten1aiinisld ADLs USEnIANI5aERATN
AiunislvaenndesiunemuUatgms

S8 YALNULAY

IUﬂiﬂW]UTEWH]G]ﬂ’]‘iﬂ‘iuﬁﬂﬂ‘ﬂﬂWIEULF’WSENZJ@G]”I%JﬂE]\W]UIJﬁW&W]’N Miaﬂi&m@ﬁ%‘UUﬁ’]EWI'NiJﬂ’ﬁi‘U
Lﬂiaauammma Uiiﬁmﬁ]ﬂﬂﬂisﬂaﬁﬂ"]umﬂﬁw?]uWﬁ]’]im’ﬂ“ULﬂiaﬂllai%ﬁ@@ﬂa@ﬂﬂUﬂEN‘Vl‘lJUﬁ']EJ‘VI'Nl@ 1oy
me@mmuum'ﬁmmmiaamﬂanmmmmmwﬂm (best effort) Imwawummmﬂﬂwwaua‘iu
L'iENLﬂiﬁ]\mafﬂﬁﬂa’]’J‘UENﬂE]\WMIJﬁ’]EJV]’]QVLG]‘i]’]ﬂﬂ/iUQﬁE]"U‘U’Ju‘UENﬂENV]Uﬂa’]EJ‘V]'N

- Mt vuaReulunsadadnialunissumduieAuniieamu
v Y Y = ' . .
sreznadeudedlminaun1svIsAunlieamu (notice period) :

naanusWILY

a

A way ' % ' ' 1 a ' ' v e
LllaE\!ﬂa‘lﬂu?EJaQV!UWE]Qﬂ']ilﬂﬂﬁ]ﬂ'ﬁﬂ'nlaﬂnu%ﬁﬂqLﬂun')'] : 10.00 % Gﬂaﬂﬁﬂaﬂ"IWiWEJﬂUﬂ‘Vlﬁ

9

14 14 a o o 1 Y v o
ATADIHAIUIBNANNITANRUNIUNIAN © 7 IUNINIT

NUALLDUALNULAY :

USENdnn153eia1sanly Notice period gaanliiiiin 7 fwins Wedfenthuasudenislaneunigy
amulpeilyariunii Segay 10 vewarAmndauarivenau

Uitminnserafinsanltasiunszosnaiidoudsanamihneunsuefumiisanmu (Notice
period) ImawaﬂmﬂumswmimLUuliJmamIamaLLawLmewuswwmsmmm Tnefiansan
Yadusneq AAertos lun M3UTEIUANNATEIYBINDINUTIM AN NATBIVBINAN vizetadudulad

ﬂsmuamwmawawaﬂwiwamawuiwawu Imwiwammsmawmmﬂﬁu mamaﬂivmmmsma
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IWU’E]LVI‘G‘GNWZJ’EJEJ LLauﬂﬂi@ﬂiJiJm%’]‘lJLLa”%38ﬂ?5U5VLNUQWﬂ{j‘U‘UHVI Lﬂ YIUD L‘1/|’1‘V|ﬂ’11J’15ﬂ‘VI’]1ﬂ L‘W’Eﬂ‘lﬁ
mmmmmumﬂmm glunaiuey LQEJNIGU 3] Gumvuw]

USEndan1seafiansanfvun Notice period iuanansiulunsaz Tuvinnsafinslansesdledla

v vy
o @

UEndANn1591998fin1sanlalld Notice Period Aldlunsaifinesyuudanmeadeadfivsne Nifiueiiv
AaENTIVRIUTENIANT

UIHNIAN1591914 Notice period saufiuta3ssdiolunsuimsaudssaninaaosduls
Tunsdififinisld Notice period wagfimniivinlidoslfiaiesioduse inmmﬂaamuawﬁmz
UFtRfum&aitldan Notice period uumummﬂumawlﬂmmﬂmimummﬁEJmima Wl s
dnn1sonaiansanly Notice period sufuieiosiodu Taun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kaziaLATnIlodu

USEndansveanudnsiiazUsuiiuniean Notice period lamufiussminnsisiuannis daazuSuiiia
LaliAu Notice period g geanditmualilulasins lneusdndansandamenaivledvesuidnians
LLauIUMUQﬁa%‘U?uﬁQUSU8&@ﬂ@\‘1‘1/11453ﬂ‘1/ﬁ€]B\I’I‘UVI’N‘UE]QV]’IQE]UV]U%HV]"\]WW]SWMU@

N2NU5IU feeder fund wae fund of funds Wenawuuatenedinisly notice period USENIANTT
ausavgiansandiiunisiviaenndesiunamuuatemsla

NUALLDUALNULAY :

IUﬂﬁﬂJ%Ui‘iﬂ%ﬁmﬂ?i‘di”ﬁﬂﬂ‘ﬂﬁ]“sh]LﬂiaQMaGﬂMﬂ@\WUUaWUWN Wi@ﬂimﬂaﬂVIUUa’]EWI’NZJﬂ’ﬁGL“U
Lﬂiaquamﬂan inmﬂmimaamuawam WﬁmmﬂﬂaLmaamaiwaamﬂaaaﬂUﬂawu‘Uma‘vmlm 1oy
USENAIANITIE llﬂ’ﬁ(;‘]ﬂGﬁllLﬁ’e]QG]\‘iﬂaTJWHVIﬂ’]iJ’]iﬂV]’]VL\'ﬂ (best effort) IG]EJN@QV]UGW@J’]?EWTF]H'VU@N@IU
Li’e]QLﬂﬁ’eNll’e]ﬂQﬂaW’JGU’e]\‘IﬂEN‘WL!UaW8V]’]QVLGWﬁ]ﬁﬂﬂu@ﬂa%%’lu%@ﬂﬂaﬂ%uﬂa’]EJ‘V]’N

WATUANSUEAUMIIAMY (redemption gate) :
nesusIWIlY
nunsYERumiteanulidndnesas : 10.00 vewarmindauavSuesne U
TngusenianisagldimarunisvieAumiseasuliiiv : 7 Swins
Tunnsauian : 30 Tu

S18aLDYALNULAY

USENIAn1senafiansanly Redemption Gate La‘wwuﬂimwmmamumizﬂmﬂm videUszlilu
gnumsalonarliung nefansandedesneg Mieates tdu anudumulunaiate ve

VINTAU, ANNAGDIVBINAINANAIIINANMZUNR, dnNAaDIwBINBIURAUNG, dnnadesenaull
gonndesnuUsunanislansuvasnaau, eanislaseulinung, Aamsldoousnnnd Redemption
Gate Firfualy ‘ma{]a%auﬂwﬂivmamwmawamaﬂmw&mmamsmaqm TnguSsndnnisena
fuadeuluiiousdanunsaifiladun@dne Gate threshold I¢

IummwuswammsmwumqaulﬂuLwammamummﬂmmmms Gate threshold Tunsalasnan
Redemptlon Gate %“I‘ZILQWT”’JHVHMS%EJ?HEJIWVI ammmawam%mwmHawuawﬁﬂuammm
msfuﬂwamwswaauammmmmﬂawu gAnvnunseuInnin Gate - threshold wuswmms
A%UA IﬂEJ‘VIlJaﬂWIEJGUW8‘1/114’386\1%1431%5%@%8\1%‘14 mmmmﬂuamms%awmaawu (subscription)
UIn uammiamﬂaawmaawum (switch in) vindgyar1N1sUIeAUNLILamU (redemption) kag
‘vmmamammsamﬂaswmaaamuaaﬂ (switch out)
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‘Ui‘t'm‘ﬂﬂﬂ’]3‘0“"1/\1%Wimﬁﬂﬁﬁuﬂ’lﬁﬂﬁiU%@ﬂuﬁ‘H’JEJﬁ\‘i‘VI‘LlW]?,J Redemonn Gate Imamnaaammmmu
(pro rata basis) suaammiwaﬂwm8aawuLLa~a‘uLﬂaauaaﬂ o0 udily Redemption Gate UIHN
IAN1T91INTAUNNNUA Redemption Gate Lay gate period Tuusiazadaumnseiuls us
Redemption Gate arladsng Redemption Gate Tu#n Wag gate period arldinnninsedumaud
seulilulasang

maaswaﬂwmaawuuaya‘uLﬂaauaaﬂmwmaa windnnsarihlusmenmsluuihmssudediu
eamuinly mﬂ‘ummsmaﬂwmaawmmwauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
fnsdnanauneu- mawaqmmﬁmﬁaﬂwmaawuu,a aumaawmaawuaaﬂ N3l UTEndnn15azLUn
ImmaawmaawummsasmLaﬂmaamummaalmL:uauwwﬁmmﬁmuummmmmmsumssmLaﬂmm
fanan wasdleuendanisBudelssuy UﬁwammﬁawLU@Lmﬂimmw‘l,wmaawqumumaua
NBINUTI

USENAIANITIE ‘Vl’]ﬂ'ﬁiU"’ZIE]ﬂUWU’JFJﬁQVMLLﬁ”ﬁUL‘Ua&lua@ﬂ lmmu Redemptlon Gate mmwmw%aﬂu
mmaawu 3% ’Juvnmﬁmjaﬂwuwawu mu nmmﬂimwﬂawummwmaaL‘W&Jawa USENAIANITUD
amuawawﬁ]uiwaﬂwmBawumaa‘uLﬂaaummaawumumw Redemptlon Gate V]‘Uiuﬂ’??ﬂfl]

U3ENInnN5eudsbigiiontieamunituilednisly Redemption gate lnglidnd

Tunsaindinslaiasesile Redemption Gate U USEMdANIT1RlTTMAUIATR D lUNTUIMISAILEES
annaassdule

v
a

UTEndan1Te1afiansanly Redemption Gate AuanaiuluLmaziuinnsndnisldaiesiiol

inammiﬁuaamua‘wﬁmuﬂsuqumaamamw Gate threshold aufiusemannisiituauais lagay
U¥uanlyisnit Redemption Gate Guummvuiuimqmiu,avmaﬂsuqumaam gate period Anuil
USIMIANSLiuENADS ImmvﬂimwﬂﬁluLﬂumwmvuﬁluimqms Wil swaviBenianisAuandu
TUpAsTuSEMa NS mIue

A v o a ad o & A 1 N o a ' a i . ::4'
‘Ui‘t‘:ﬁ/l‘ﬂ@ﬂ?i%@ﬁﬂ’luﬁ%ﬁ%‘ﬂ%i‘U‘?}@ﬂ‘u‘WLJ’JEJaﬂ‘VJ‘LWﬁ@ﬂ‘ULﬂaEJUﬁUQEJaQV!ULﬂUﬂ'JW Redemp’uon Gate v
Usznely

U'%ﬁw%’mﬂﬁsuaamuaw'%ﬁ%LﬂﬁauLLUaﬂLL‘}nmwﬁwLﬁumsjwdwmsﬁw Redemption Gate lauA n1s

EmLaﬂ [Redemption Gate fipuszazhaimua Msldiadosiieduunu Redemption Gate (Uusu (81
) el ’Luﬂsmwiummsamivmmaﬂwmaawﬂumwmadﬂ UTENIANI501ANNTUNINLANANAT

maﬂwmaawwwmmmqaeﬂ,uiwms LLauLmma‘wmaawwaﬂamaﬂmaﬂmalmmn

waﬁmmiﬁuamauamm mﬁuauasuawmaawu‘mﬂﬁuumuﬂsﬂumﬁwaﬁm'}LLaumamﬂaﬂmiaqmqS]
VILﬂEJ’J"Ua\‘iﬂUﬂ'ﬁI‘SULﬂi@QNE] Redemption Gate Imummsuu

N29NU3U feeder fund wae fund of funds Wenawuuaienedinisly redemption gate UTEMIANS
arisandliunmsividenndesiunasyulatems

NUALLDUALNULAY :

I‘Llﬂimﬁ/l‘Ui‘U‘W%ﬂﬂ?iﬂi‘“ﬁﬂﬂ‘ﬂﬂ“’IGULV'WSENNEJGI']ZJWE]ﬂ%uﬂaﬁ‘ﬂ‘ﬂﬁ mammﬂawuﬂmammmﬂ%
Lﬂi@ﬂﬂ@(ﬂﬂﬂa’n ‘in'«ammimaamuammvwmmﬂﬂumemaiwaamﬂamﬂUﬂaﬂmUmamﬂ,m 1oy
‘Ui‘t'm‘ﬂﬂﬂ’]i‘ﬂ“’ﬂ\lﬂqi(ﬂfﬂ(ﬂﬁuﬁaﬂﬂﬂﬂaﬁ’lmﬁ%ﬁ’]iﬂiﬂ%ﬂﬂ (best effort) Imamaqmmmamﬂmmamﬂu
Li’eNLﬂiENll’e]ﬁNﬂa’YJ‘US\‘lﬂS\Wlu‘UaWEJ‘V|’1QVL@%Wﬂ%u@ﬂ@‘lﬁ‘ﬁ’lu%@ﬁﬂ@@%uﬂaﬂEJ‘1/|’N

' A v A A ' o ¥ adw vy a v o o A A o & & '
- ﬂ']i‘l&lslnﬂwﬁa‘lui‘usﬂaﬂuwugﬂaﬂv‘!uﬂquﬂ'\aﬂ‘ﬂi‘u‘lqwsaﬁ]3“&!ﬂi‘Uﬂ'\aﬂqja‘Wiaﬂan%qElﬂu%quaﬂ"]/!u
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(suspension of dealings)

UsEndnn1snasusanaunsaaniiunisiagegaliiu (Jusims) : 5

4. ¥9Ed : KT-JAPANALL-]
= o vy & v PCEA)
- invesilan1sivualvigamutuguniseanldang
ArsssulisunisvreAuiliiduluauusunansessezatinviua (liquidity fee) :
NaNUIIINILY
dnsnAsTIullew liquidity fee lsitiufosas (vasyarmuaamu) : 2.00

SNUALLDUALNULAY :

lunsalngfemiieamuiinsveAumhsamu viieduiudsumhesamueeniuiwinmdeviela lned
WarRudTeray 5 YeearmIngdugvsveinemu UsEnianisendfnAsssiLlsanmssnwan
Aaea (Liquidity Fee) laludnaliiiiuiosas 2 vesyarviiuadyu

USTMInnsaziansanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleuisuas
wuINAUsEndanisnue lagfiansanandadosiieg fAedes loud anmadesvamindaud
nowuawuieanaavesingauriethadudulafinssnuanwadosemdnmindfinemuasu
IﬂEJ‘Uﬁwaﬂmia1ﬁlwmﬁmﬂﬁzjmauaﬂiummﬂ'ﬁmﬂlmﬁuammﬁwmaaLLaumaaummuLLawmams
‘UﬁuLuumﬂﬂwwmmmaammmmaamlmLwaiuammmLuumﬂﬂmﬂunama deuly o veuy
g

Tunsaifiinslfiniesile Liquidity Fee & Usemaansanunsadoniiu Liquidity Fee dafinainnns
‘Ui‘uuammwEJauawﬁmEJam5ﬂ1immmwamaumuwu’iumwamamwsmusumﬂawui’m (swing
pncmg) (GRR) mamnwmmﬁisuLuammi%amwmaawuwamaumuwﬂumwamamw'aau‘uaq
oI (anti-dilution levies — ADLs) (£1%) wag sannsalihutuedasdelunmsusmseiudes
annedosauly

a o al =3 . .. a 1 [y 1 o o Ao v A o &
UIEnenasuniiu Liquidity fee uansinsiuluusiayiuinisndnisliniesiloll w41/ 62
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Iuﬂimmmﬂmmama LIqUIdIty Fee ‘Ll HUIN quU|d|ty Fee ‘1/|LiEJﬂLﬂUlWﬂ”U’]ﬂﬁULﬂJ’Wﬂ’eNVIU‘UiHVI
ﬁmm?uaamuawﬁmvﬂsuwasaamamﬂ Liquidity Fee MAvase IWUUSULWMlmMLﬂUGWﬁﬂQﬁWW
MuualulATINig LLa“%i@ﬂi‘ULW@J?”@UﬁJaﬂ’]ﬂ’ﬁ‘U’]ﬂﬂUMu’JHaﬂ%u‘ﬁi@ﬁﬂL‘UaEJ‘L«!EJEJﬂ LLa‘“‘VliEJ‘Ui‘Uaﬂ
i”‘EJ‘“L?ﬁ?ﬂ?iﬂ@ﬂi@ﬂ‘lﬁﬂﬂ]ﬂa\‘mumﬁl”Li‘c’mLﬂUﬂWﬁiiﬁJL‘uEﬁJ‘u lmmwmwwmsmuaums TngUIEm
ﬁ]ﬂﬂ’]iﬁ]uLUﬂLNEJ‘V]'NL’JUI‘?JWU@\‘I‘U?NVH]@ﬂ?i‘VﬁNa@‘U‘?I'JUﬁ’JUSUEIZJaﬂBQWUTJN‘Wi@BJ’]UVI'N‘U’?NVI’N@HVI
USENIANITNINUA

UITVIRNISTeanIUASAINMuAT IwazBsaaninueilazssteuly Lagdnsn Liquidity Fee Aikanmg
MIAUTZELIAINTTNBATOIMINIEAIU UWay/MToLarN1SYgALIamUTeduURsUVIIgAY
aonlel

memmisuaanuawﬁm u’]‘dalla‘UE]\‘mu’JEJEN‘V]‘LW]ﬂ‘Uu@]ZJ”IGL‘HUﬂ”ﬁW‘i]’ﬁﬂﬂLLﬁ”Mi@@ﬂﬁﬁL‘i}Lﬁ@W}N’3]
VlLﬂEJ’J‘UENﬂUﬂ’]'ﬂSULﬂiaﬂiJE] LIqUIdIty Fee EL‘H’JUV]’]ﬂ'ﬁu‘L!

U%@’w%’@mimaamu?ﬂw%ﬁ%L‘LJ?%EJuLLanLmeaﬁwLﬁuﬂﬁimdwm{bﬁ'lﬂ%qﬁa WU NsEAENABU
szpznafitvun nsUsznAldasesiieduunuuas/mseufiniu Judy Immummmﬂﬂmw
F1NUANZNTTUAIT N80, LLﬁu/ﬂiaﬁiﬂﬂﬁJU‘iwﬂ/ﬁ](51ﬂ’]'iﬁ\'1‘1/]'L!Ll,au/‘ﬂia‘VI‘U’JEJG’IUV]N@’]U’]‘R]E]UH’W%U@
LLau/maaumm/mmau/maumu LLau/mawum'iLLﬁlsuL‘Uﬁwuﬂaﬂwmwwmimmumﬂm

v
S

E]EJI’NvLiﬁﬁl’lllﬂ’lﬂ%m%ﬁ]ﬁu@uﬁﬂ(ﬂﬂﬂiuﬁﬂﬂL‘WE]‘UTﬁLV]’]NaﬂﬁuV]UVI’NﬁU‘VlE]’H]Lﬂ@‘U'L!ﬂ‘lJNﬂE]‘VT‘LJ’JEJaQV]U‘I/]EN

9
4 al

Asnulunawusialy Lﬂiaﬁuaulﬂﬂu’sﬁmﬂiuaﬁﬂL‘WE]?!?’NN&GIE]“ULLWUIWH@GWULLWE]?JNI@

NaaYusU feeder fund uag fund of funds Wisnesuuateniedinisly liquidity fee USEndIan1sae
farsandiunislvaenadesiunamulatenis

SIUATLDYALNULAY

Iuﬂimwmwammﬁ‘diuaaﬂmJLSULmaamammawuﬂmww maﬂsmﬂawuﬂmammmﬂm
Lﬂi@ﬂlla@ﬂﬂa’]’] meﬂmisuaanuawam Wﬁ]’]imﬂ‘dLﬂi@ﬂﬂ@l%ﬁ@@ﬂa@ﬂﬂUﬂad‘Vlu‘Ua’]EJ‘VlNlﬂ 1oy
USENAIANITIE umimmmmLiaamﬂanmmmmimﬂm (best effort) IG]EJN@QV]UG’]&J”]?QFTF]H”IEUE]N@IU
L'iE]QLﬂi@ﬂllﬁ]ﬂﬂﬂa’]’J‘UENﬂEN‘V]u‘Ua’]EJVl’]\‘1‘161QWﬂ%u&ﬁ@%‘U?u‘U@ﬂﬂ@ﬂ%UﬂaﬂEI‘V]’N

nsUsuyarminaugniflegnsnsduaniiasisusuyulunisdeuenindduvanasyusau (swing
pricing) :
neausTlY
ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ%ﬂ%gﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S8 YALNULAY

UIENIANITIENAITAUN swing factor Imﬁwé’ﬂm{lumiﬁmimLﬁ’fJulftszJuIEJm&JLLaULmeaﬁﬁﬂm
dansimualagiiansandadosiieg 9 FiAedes Toun G]U'VluLLauﬂﬂsﬂmEJﬁ]’]ﬂﬂﬁ"?JE]Mi@‘U’]EW]iWEJﬁu‘U@ﬂ
NBUTIM (transaction costs) S(N‘Ui‘tﬁ’lﬁ]fﬂﬂﬁa’]ﬁ]Wﬁ]’]imﬂ‘U“ﬂaMa‘Uiuiﬂmﬂ’ﬁﬂ’]EJIG]‘U@LV]%]NWJE]EJ
LLaumaammmmmumamiﬂiuLuumﬂf]w&mmmmmmmmmmmlmLwaiwmmmmmumﬂm
melunauasidouly o voupiiue

Uitndnn1sagiansan Swing Thresholds lnefvdnmislunisiiasunidulunuulouisuazuuimnied
USENIRNSAUA Imawmsmﬁﬁ]%mm V]LﬂEJ’J“UEN 1gun anmadosesnemusviethdsdulad
N3ENUANTNARDIVDINANVSHENN DI WA muhauwmmmimawmmﬂmauaﬂsummmimEJ

IW‘?JBL‘W"\]"\]?QWM@EJ LLavmaaummuLLav‘mamsﬂsvmeﬂ{]%w Lﬂ Y199 LV]'W]ﬂ’]ll’ﬁﬂWﬂﬂ L'WEJI‘VT
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aunsasfiunmsianelunaiwazfeuly a veugiug

Iuﬂimwuswwmswmmﬂm partial swing pricing fﬂvLﬂumﬂ‘mawwvaummi%maimmammwuaa
uamﬁzja‘mwmaawuawﬁ%mawu L‘1/|fmﬂwaﬂmawsmuamamumsumﬂawu fAAunan swing
threshold flu3smaan1sriviun Iﬂwuamﬁﬁamwmsawuawﬁmmﬂawu AUINAINYAAINTTTR
M8amU (subscription) mﬂgammia‘uLﬂaawu?ﬂamum (switch in) wﬂﬂ’aaga@wgﬁmaﬂu
MigamU (redemption) UaginmegaAinisdulldguniigasuean (switch out) Vsl Twaziden
FBnsrwandulunadsfivsdndanisivun

UTEndan1T1afiansanly Swing Pricing Ainansnsiulunsayiuinnisniinisidiaiediod o vaugla
Vaugnils U3EndnnIs agldlld Swing Pricing wieuiu Anti-dilution levies — ADL ua@mnsaldsmiu
nsosdislunisusmsanuidssanimaaedula

USannisueanuadviaiay uwauamawmaawuwﬂsnuﬂm‘l,‘iﬂ,umiwmsmu,avmamﬂauiaLﬁaama6]
VlLﬂE;l’JEUENﬂﬁﬂ”IiIEULQSENNE] Swing Pricing TuSuynn s USemdnnsveanuavsiasUsudiiuvioan
8931 swing factor MAU3e IEmuiUSTnIaniuauas mmﬂamwaﬂ,uLﬂuaquaqmmuqmu
1AS9N1S

Uﬁwammwaamuamsmmmm%ammaawumﬂiumumaLﬁm i’mlfmLUusJamsaawm&Jawuimum
msfisinsliiedesde swing pricing LLayuwmmm‘mumaam%awmaaqwumﬂanhﬂ%‘l,umiwmmﬂ
LLauViiEJGl@ﬁuIﬁ]LSENGI’N“] fAedeanisldiadesiie swing pricing Tufuhmsiu sdussvianisve
amuawamduLﬂaauLLUaaﬂ'ﬁmLuumﬂm mlmml,uumsmammauiﬂﬂLLa’mmmmaqﬂumﬂm
\A33ile swing pricing Tufurinst LL@JW]ﬂﬂ’]EJWNU?’IﬂQ’J’]L“Uﬂﬂ’]"?JEJWH”JEJ@W]‘H‘VNWJWMBU’N&’JU
mamummiuulummiaLismLﬂ‘uLﬂulmLLauiwstiézjawmsJaqwuwmim&JLﬁmmmaﬂmUlmlmuu Tailer
Fumsdnassuilsau

U3ENIANISVRANIUANTN AL URE UL UAIUIN A LTIUNNTTEUINNSI0AT958 WU NSENENNBY

Ao v A A A A a a 2 v o < a
sygznaNmua NsuseMaldesosdledunnuay/vsauiuiy 1udu Imaavmmmuwmm
AINIUAUENTTUAIS N.A.9. LLaV/maamwmuswa]mﬂwsawuum/mwmsmuwmmaaumwum
WA/ 130019/ TUYOU/WNOURY LLav/‘mammsLLﬁ”LsuLUasJumJaﬂmiwammsmmumﬂm

N2 feeder fund waz fund of funds Lilenawuuaten1aiinigly swing pricing US¥MIAN1SL
farsanaiunslvaenndesiunasmulatenis

S8 YALNULAY

IUﬂiﬂW]U‘i't‘W]ﬁ]@ﬂ’]'ﬁﬂ'ﬁuﬁﬁﬂ‘ﬂ"ﬂuI%LF’]‘iENJJE]G]’IQJﬂENWUﬂa’]EJ‘V]’N MiaﬂﬁmﬂaQWUUﬁ’]UW’NNﬂ’]ﬂ%
Lﬂiﬁ]ﬂm@@ﬁﬂa’]'ﬂ ‘Ui‘lE}‘Vlﬁ]ﬂﬂ’li%@ﬁﬂ?uﬁi’lﬁ%ﬁ]uv\lﬁ]’]‘im’ﬂﬁlLﬂ‘i@ﬂu@l‘lﬁﬁ@@ﬂﬁ@ﬂﬂUﬂEN‘V]u‘Uﬁ’]EJ‘V]’NVL@ 1oy
memmimumimmmw,ia\imﬂanmmmmmwﬂm (best effort) I@UNGQWUE’]MWiﬂﬂﬂH’IﬂJ@MﬁIU
LiENLﬂi@ﬂu@ﬂﬁﬂﬁ?ﬁ%@ﬂﬂ@ﬂWUﬂaﬂEJV]’]Q‘lﬂﬁlﬁﬂ‘lﬂu@ﬁ@%%i)umaﬂﬂ@QWU‘Ua’]EJ’V]’N

AsTINliBNN1STRUENsauTiasipudunulun1sPavIenSNAuvaInanusIw (Anti-Dilution Levies
- ADLs) :

naInNUsWNIY
dnsngegaliiudosas : 2.00 vesyaAmMUILAImNUY

NUALLDUALNULAY :

Uitndnnsarfinsandenifudsssisanstorenhsamuiiasreusumulunsdoneningau
V8N (Anti-Dilution levies - ADLs) ) Tnefivdnmslumsfionsandulunuuleusuasuumad
Uidndanisivun lasazegnaling szilesunagyioussnmauagvieuuimneudifvesdinau n.a.n,
wavioaANUITMdnnisamuiagiemsauiifisnedu Vsl mfivun ADLs factor 93Aaisd e
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‘ﬂQ‘UEJ‘VlLﬂEJ’NJ’EN I@EJW%NGJ’]%QQEJG\N‘] ‘VILﬂEJ’J‘UEN laun Mu%uLLa”ﬂ'ﬂ,‘U%’WEJ‘*D’]ﬂﬂ']i“UE]%iE]‘U’]EJVliWEJﬁu
VBINDNYUTIN (transaction costs) IWEJ‘Ui‘lim’*ﬂﬂﬂ’]i’eﬂ%W‘U’]im’ﬂ,‘mﬂuaﬂiuﬂ’]mﬂ’ﬁﬂﬁ81(§1‘YJ’EJL‘1/I%‘03\1‘1/|3J
E]EJLLa ﬁi@ﬁﬂﬂmﬁﬁuua”ﬁiaﬂ”ﬁﬂi”Lll‘uﬁ]’]ﬂ{]ﬁ]ﬁ]EJVILﬂEJ’J‘U’eNLV]’WIﬁWiﬂiﬂVHiﬂLW@iWﬁWﬁﬂiﬂﬂ?LU‘Uﬂ’ﬁiﬂ
maiunmuamauisu 3] Gum“uw]

A15A1%UA ADLs threshold ﬁmé’ﬂmﬂumiﬁmimLfluiﬂmmuiamEJLLayLmeqﬁﬁﬁmﬁmmiﬁmum
Iﬂsmwaﬂmi%mmmﬁ%wmmﬁumﬂuamWﬂaawaQﬂawu Tagiansaniadosingg 9 Ffeatos
Ton amWﬂaawamawunwaaﬁwaaﬂwﬂimuamwmaawawaﬂmwwﬂawuawu Tnguswm
Ianisenanasanly mauaﬂiwmmmimeflmﬁuamwiwmasJLLawmaaummuLLaymamﬁUﬁuLammﬂ
HaseihiAntourhfiansailddeliaunsasidumslinmelunauazdeuls suzuuuuﬂ

USENIANso1afiansaS Ay ADLs Im&Jﬁ]vLﬂumﬂ%’mwn‘vi’uﬁwmS%asmsflmﬁﬁ'mdau‘umuam%a‘mEJ
MmhgamugnsveInewu m&mﬂumammwaauammmmaaﬂawm daniunin ADLs threshold i
YTENIANIININUA Iﬂawmm%mwuwawuawﬁmmnawu mmmmﬂmammisﬁawmaawu
(subscription) mﬂuammiamﬂaawmaawum (switch in) ‘vmmammmimaﬂwmaawu
(redemption) LLammmammmiaULﬁaawmammaaﬂ (switch out) 714d 18AZLBEAIRNSAILIN
LUu"Lﬂmmﬁmwmmm’amuum

USemdansimua ADLs Threshold Imaiwammmalﬂu

o)) uammwawmaaqwuLLauaULﬂaaum mnmmammﬁnaﬂuwuwawuLLauaULﬂaauaaﬂ
2 uammwawmaaqwuLLauaULﬂasum ua&JmmammﬁmaﬂuwmaawuuauauLﬂaauaaﬂ
FaUSENIAN1TENANATUININUA (1) wag (2) Iuimuwmqﬂu

Tunsdininsldasesile ADLs § ADLs iseniuldasihndudinasyu

USEndan1senafiansaniSeniu ADLs AwanansiulunsazJuviinisninisidieseatied a vauslavae
%ils uSEndnnis aglalld ADLs wiendu Swing Pricing uaanunsaldsiunumiesiiolunisudmsany
dgsanInAanIdule

UIENIANITY am’mawﬁm”uwamaﬂuawmsm‘mu‘w natinunlglunisiansauuasusesnaulals Li’eNG]’N"’]
VILﬂEJ’NJ’eNﬂUﬂ’ﬁI?ILﬂi@QJJ@ ADLs Imummiuu

‘Uswammssuaamuamamvmm%awmaawuwmavLqumsLszjﬂ sdnfusentontneasniluush
nsfisin1sTdiedosiie ADLs LLavmwwmsa]vmEJamawmaaamumﬂanlﬂisiﬂumswmsmLLa”ma
mmﬂmaamm fifedestumstiiedasiie ADLs Tutwhnsiy Fiussminnsveanuavsiiozls
LUasJuLLanmsmLuumﬂm wlmmmumimamaﬁlﬁﬂﬂLmeﬂmﬁuaqﬂumﬂﬁumiama ADLs Tudusin
N5t meﬂmwaqﬂimgmLﬁmmszja‘wmsJamu‘wwmmamﬂaaumamummsuulmmmsmsaﬂ
WuRuldwagsemsvenhanuindissiedaiFonaulilatu lildfunsdnasmhsamu Ui
amﬂﬁsuaamuawﬁmummﬂu Anti-dilution levies — ADLs fmﬂmmmﬁwmisﬂammaawuum
Fundsumhoamutn vieveAuningamuuas amﬂaawmaawuaaﬂ Fpsdlailmiefiiy ADLs.
threshold Fu3emrimualy iaummwammwaamuawamuwmammmﬂammmiaﬂmu ADLs 7
uandnaiule uag greanuAnifagiterimuniudilumsGeniuenzefivhemstemisamu
warduldsumheanud vieveAumhawuuardudeumieasusenlutiinamnnemy
LumsiiuEEndamsas sl

wammwaamuawswmﬂsumemaamamw ADLs VlLiEJﬂLﬂ‘U SZNﬁ]u‘lJi'ULWlJvLiJLﬂUE]Gﬁ’]?{\‘IﬁGWﬁUUVL’J
Tulasenns I@EJ‘U?UVH]@ﬂWiQuL‘LJ@LNEJ‘V]”NL’JUVLGUG]‘UE’]\?UﬁWHmﬂ’]'iaLUWUQﬂ@"U“U’JUﬁ’JuEUEJEJaﬂENV]‘u‘i’JlIWi’eJ
N’IUVI’NGUE]QV]’IQE]UV]UTUV]"\]Wﬂ’ﬁﬂWWUW

U%ﬁw%’mmiﬁuaamu?ﬁw%ﬁ%L‘UﬁauuﬂaﬂLmewﬁLﬁumiimdwmﬂ%m%qﬁa WU ANSENENADY

szevnaninmun nMsusemeldiasosiepuwny way/vsediudy Wudu Tneazdmadulunud
wiin 44/ 62
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A1UNUANZNTINNIT N.A.0. LLa‘“/Vﬁ’e]ﬂlﬂﬂll‘Ui‘U%%ﬂﬂ’ﬁaﬂ‘ﬂu LLaw/‘VIiEJWH’JEN’WVIQJ@'W’]‘U@‘HﬂWﬁUW
LLa”/ﬁi@@ﬂﬂJ’m/LﬁU‘U@‘U/N@UNU LLa”/Mi@VIZJﬂ’WSLLm?JLUaEJ‘ULL‘IJ@\‘IIMU?HV]‘U@ﬂ’ﬁﬂ’WLuuﬂ’]ﬂﬂ

v
aa v & A

agalsfinu mﬂ%m’%awaummqﬂizaﬂmwamsmeaﬂsvmmqawmaLﬂmﬁuuﬂumawmwmm
Aﬂ’j M Ya o

awpluneswusioly indedletlliliifnguszasdifloatmansuwmilinesuusiogle
NB4NUsU feeder fund wag fund of funds ienewuuatgnedinisly ADLs uTEndan1sasiansan
aunislvaenndesiunemuUatgms

S18aLDYALNULAY

IuﬂimWUi‘HW‘\]@ﬂﬁﬂi‘“ﬁﬂﬂ%‘\]“s[ﬂﬂ,ﬂi@ﬂuaGl’]ﬂJﬂENV]U‘Uﬁ’]EJWN maﬂmﬂaamﬂawmammﬂ%
Lﬂi@ﬂfﬂ@ﬂﬂﬂa’n ‘Uiwammwaamuawawmwmsmﬂ%Lﬂsawaiﬁaamﬂamﬂmaﬂmﬂmamﬂm g
Ui‘l‘ﬂ/]fﬂﬂﬂ’ﬁfﬂuuﬂ'ﬁ(ﬂﬂGl’mLi@ﬂ@ﬂﬂaﬁ’lmﬁﬂﬁ’uﬂiﬂ‘]/ﬂlﬂ (best effort) Imwaqmmmamﬂmsﬂamﬂu
Limmiaﬂuamﬂm’maanawuﬂmsJ1/1’1ﬂmWﬂmdaaﬁmuﬁuamawuﬂmsn/m

- Msmruaeulunsadadninlun1ssumdeuigAuniieau
g P Y = ' . .
szzandedsamtinaun1svIsAunitgamu (notice period) :

nayusUNIIY

a

o yay . % : ' I a ' i o ea
maQaa‘mmEJamumaamﬂanauwmﬂamugamLnum'l : 10.00 % ‘UENS;IJ@?]']VITWEJE‘TUﬁVlﬁ

q

AR IUSENIANITanEduIan : 7 Juvinnig

S8 YALNULAYN

USEndan133eiia1sanly Notice period gaanliiiiu 7 fwins Wegfevthuasudenislanouniie
amulaeilyadniundy Sevay 10 vesaAmindduanivenamu

inammimﬁ]wmimﬂmawmwumw&Jvnmwmaqmewmﬂaumimaﬂwmaawu (Notice
period) Imawaﬂm'ﬂumiwmimLUu"LﬂmmuIammLmu,mmwmwammﬁmmm Tnefiansan
Padusineg Miieatos leun NM3UTEELANTNAGBIYBINDIYUTI ANTNARBITBINATA viotladedulai
mmuamwmaawawaﬂmwamawuiwawu Tngusninnisonafinsnld JoyaussaunIng
Immama%wmaLLaumaammmLLaumamiﬂiumumﬂﬁ%wmwummmmmmmﬂmwa’m
ansasdunsignelunauezdeuly ﬁumuuuﬁ‘]

UTEndan1Te1aiansanAIvun Notice period iupnasiulunsiaz tuvinsndinsldinsesdedila
UTEMdnn1se199ziinnsanlylld Notice Period Aldlunsdifineavusinilaninaseaiisane visliuegiv
AagNHIVRIUTENIANT

USMIAN1581914 Notice period sauAuAIainluNSUIMSALESsEN NAaRIDULS

Tunsdififinasld Notice period LLavummwﬂwmaﬂmLmamaauma inmmmimaamuamj%
UftRfumaaiildain Notice period uumjumsnﬂummwlmmmmmimwmmamima SPRIER )
15919158 1Y Notice period sufuipsesdiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kagIalAInIlaaue
Uitndnn1sveanudnifiasusuifiuvioan Notice period limufiusmadnnisifiuaums Swsusudiv
Laiifiu Notice period g asgaifvualilulasinis lnsuisninnsazsdamemaiuleduesusinians

kbl “T,wmaammumumamaﬂawuiawaamumwaqmaawuswammsmvmm

NaNUIWU feeder fund waz fund of funds Luaﬂawuﬂmﬂmmmﬂm notice period US¥NIANF
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anansnaviinsandliunisiidenadesiunaayulatemsla

S8 YALNULAY

IUﬂiMWUﬁE}WﬂG]ﬂ’]‘iﬂ‘iuﬁﬁﬂﬁ/]’ﬂuf[fULﬂ'ﬁENlJE]G]’]iJﬂ@\W]Uﬂa’]EJW’N maﬂimﬂawuﬂmamqmmﬂ%
miaauammm’g Ui@mﬁ]ﬂﬂﬁi%aﬁﬂﬁuﬁi’lﬁ%"\]uWﬁ]’]‘im’ﬂsﬂLﬂi@ﬂu@l%ﬁ@@ﬂﬁ@ﬂﬂ‘UﬂENVl‘u‘Uﬁ’WEJ‘V]'NVL@ 1oy
UTIZWH]@ﬂ?iﬁ]ullﬂ’]i(ﬂfﬂ(ﬂ’]llLiaﬂ@ﬁﬂa’]'ﬂtm’]%ﬁﬂmqiﬂW’ﬂﬂ (best effort) I@HN@QWUE’]M’]?EWTHH’WE]&JBIU
LiENLﬂiﬁ]QlIEWNﬂa’]'ﬂ‘UENﬂEJ\‘Wm‘Ua’]EJV]’]QVLW‘\]’]ﬂWUQﬁE]WU'Ju‘UE]QﬂEN'V]‘L!“Uﬁ’]EJ‘V]’N

WATUANSUEAUMLIAMY (redemption gate) :

NaUIINILY

' Y

waunsUEAunilgamulininitdesas : 10.00 Y0eyaAmMIHEAUEVEVRINEUTIY
Tngusenianisazldinaunisvieumizsamuliiiv : 7 Tuwinis
lunnsaurian : 30 Tu

NUALLDUALNULAY :

UTINIAN15019N15UN Y Redemption Gate Laj/\l’]zﬂiﬂjﬁﬁﬂﬁmumiiﬂiﬂﬂﬂa visaUsudiudn
anun1salenaazliund Inefiansaniadosngg MAeades laun anusuniulunain@e w1
VINIAU,ANINAGIVDINAINANAIIINAILUNG, dnmAdeveInamuinUng, anmadesvenamuly
donAspsiuUsInaNslanauranaany, an1slaasulinung, {Aannsldneuunnndy Redemption
Gate il ma{j%aausmmmuamvmaawawaﬂmwwnaamusauaamu InguUsEVdAn15e19
suadouluiteUsdanunisaiitliunige Gate threshold 1¢

Iuﬂim‘wmwammﬁmmmqau"lfuLwamﬁuamummﬂummma Gate threshold Tunsdldana
Redemptlon Gate QJLSULawwwaumrm%amsﬂw ammmamamsﬁamwmaawuawaﬁuaaﬂaam
msmﬂumammwaauawamwmwﬂawm flfivihiunsesnnndi Gate threshold fsemians
Avun Imawmam%amwmaawuawamaaﬂawu mmmmﬂmmmisﬂammaawu (subscription)
un mammmmﬂaawmaawum (switch in) sinAeyar1N1sUeAUNLILaImUY (redemption) uag
‘vmmagammiamﬂaawmaamuaaﬂ (switch out)

inwmiﬁ]vwmsmmwumﬁmiimjaﬂwmaawumu Redemption Gate Tnensiadenudndau
(pro rata basis) maammimﬁaﬂwmaawuLLauaULﬂaauaaﬂ o Juiild Redemption Gate UM
IAN15919WITUAIMUA Redemption Gate waz gate period TuusazaSaumnsnaiile us
Redemption Gate qrlalsng Redemption Gate 9usi wag gate period arldinnniszduma
seylilulasenis

mmswaﬂwmaaawma amU?iauaanahuﬁmé"a Wmdanisaviiluvsenislusuinssudedu
wreasudnly mJmJmaﬁwaﬂwmaawuumauLﬂaauaaﬂiwmmammu (pro rata basis) lng/ly
dnsdnanfuneu- viawaamaaiwaﬂwmsaawuLLava‘uL‘Uaswmaaﬂmaaﬂ N9 USENInn139ziUn
IﬁwawmaawummsasmLaﬂmmmu‘mmaalmLuamwmﬂmimvwmummusaﬁumsaﬂLaﬂmaa
anam wazdloustmianisdudeldssuy ‘ummmmmvLU@Lwalwnmiwmaawmumwuama
NBINUTIM

‘uwmmmiavmmsimaﬂwmsawuLLazé’uLﬂasuaaﬂ lumu Redemptlon Gate musIAn3uTeRy
Whamu o ’Jummiiwaﬂwmamwu Wil Lauu,mﬂsmwﬂawumamwmamwmwa USENIAN15UD

o

anudnsiosfudefumheamuvieduidsunineanuiunit Redemption Gate fiszneld
UsEndan1sazuasligteviieanmuniudledinigly Redemption gate laglsidndn

FLUﬂﬁﬂJ%iJﬂ’]ﬂ‘ULﬂiaﬂiJa Redemption Gate i Ui@%%ﬂﬂ?i@?ﬂi‘ﬂi?iﬂﬂﬂLﬂiENll@i‘UﬂWi‘UiM’ﬁﬂ’ﬂllLﬁﬁlx‘i
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' S v
anaaesaule
UTEINIAN150197915U LY Redemption Gate 7uanansiuluusagiuviinisniinisldpiasiiod

‘UswammsﬁuaamuawﬁmvﬂsuL‘wwsaamamw Gate threshold mufiuseminnsifiuases lagay
USuanlsimnin Redemption Gate ﬂuummuﬂﬂmamiLLamsaﬂiUqumaam cate period i
UIEMAnNSLAuENATS ImamﬂsmwﬂﬁluLﬂummsuul'“ﬂuimams el easBenisnisduandy
TUanuAsfiussndanisrmun

UI¥MINN1SVRANUANSNIE SuTAuMIga UM adulURs UM EamUANNd1 Redemption Gate 7
Usgnaly

U%ﬁwﬁl@ﬂ’]isﬂam’maw%ﬁﬁ]“LU?S‘ULLUENLL‘U’JV]NGT’]Lﬁuﬂﬁ‘i“’WjNﬂ’]SVTW Redemption Gate 1ol n13

EJﬂLaﬂ Redemp‘uon Gate fouszeznafinviun nsliindesdioduuny Redemption Gate Jusu (m
) Vi ’Luﬂimwlmmmmmiwmmaﬂwuwawﬂumwmadm U3tninn1senafinnsanenidndids

SU”IEJﬂuMU’JEJa\W]UVNMNGWlﬂ’]QE]EﬂU'ﬁ”IEJﬂﬁ LLauLLGNmaa‘wmaawumﬂ&Jmaﬂmaﬂmaimmn

memmiﬁuaad’suammumﬁuammawmaawuwﬂsuumuﬂﬁiﬂumimmmmemmmﬂmiaama6]
VILﬂEJ’J“UENﬂUﬂ’]'ﬂ?JLﬂi@\ﬁJQ Redemptlon Gate 1u3ummsuu

N2NU5U feeder fund wae fund of funds Wenawuuatenedinisly redemption gate UTEMIANTS
agfiasanaiumsiviaenndesiunasuiaianis

NUALLDUALNULAY :

IuﬂﬁmwuswammsﬂswmﬂmJLSULmaamammawuﬂmamq Mi@ﬂimﬂaQVIUUa']EWI'NNﬂ’]{LGU
Lﬂiaquamﬂan waﬁmmimaamuamm Wmsmﬂm,mamaiwaamaaaﬂUﬂaqumamﬂm 1oy
USENAIANITIE mmimmmLiaammanmmmmaawﬂm (best effort) I@EJN@QV]UﬁWiJ”ﬁﬂﬂﬂH'VUBNaIU
Lﬁ@QLﬂi@Qll’e]ﬂQﬂaW’J‘U@\‘IﬂaQ‘WUUa’]EJVI’]\?VLG]‘iﬂﬂWlNaaSUGU’JUGUENﬂ@QVI‘U‘Ua’]EJ‘V]’N

- mshivenialisudefunitsamunumdeisulivieasngasuaideniafdevisAuniteasyu
(suspension of dealings)

U3EnInaN1naeusmaRnsaaniiunisidgegaliiiu (Juins) : 5

Win'a7 / 62



naauiUatauny Japan All Cap Equity nan

5. W08 : KT-JAPANALL-P
- isasdionisivuabidasmuluguaiszanlidne
' a PR RS - a o . . e
Arsssudleunisvreauibiidulyaudsunavsessesnaifinivun (liquidity fee) :
naaUsUILY
ansAssanileu liquidity fee Liiiiufosas (veasyarmuilgamu) : 2.00

S18aLDYALNULAY

lupsaingfemisamuiinmsvhumhvamu viieduiudsumheamueseniuiwimdeviela lned
WaARudTaraY 5 UaeyanvMIngaugvsveinemu USEndanisendfnAsssilsunmsinwan
Aaea (Liquidity Fee) laludnanliiiuiosas 2 vesyarviisadvu

U3ndnniseziansaniBeniiu Liquidity Fee Tnsfinannislunisiiansanduluamuulouisuay
WIMeAU3EMdannstvun Iagitansanandadosiieg fiReados liun anmadesvemingaud
nesuawSean maaevemindduvietatedulaiinsenuanmadesvesdnnindiinewuamu
T,wa‘uiwaaﬂﬂﬁawaawmimﬂmamﬂivmmmimstmJaLm%wmaaLLavmaaummuLLavmams
UivLmumﬂ{]ﬁmsmmwummmmmiamlmLwaimmmiamLuumﬂmmsﬂ,unmLLavLaauiﬂJ o VU
thuq

Tunsaifiinisliniossie Liquidity Fee & inaﬂmia’]mmﬁamﬂu Liquidity Fee ianfinainnis
Uiuuam‘mwEJauamﬁﬂ'JEJamiﬂ1smuamwa”waumumﬂumwamwiwaaumaﬂﬂawuiw (swing
pncmg) GRMY) mamimumﬁssmLuemmiszjamwmaawwamaumuwﬂumwamsmawaawuan
noeUsIY (anti-dilution levies — ADLs) (nd) wae vannsoldnufuetosiielunsuimsaudes
annedosiuly

UStmenalieniau Liquidity fee Aupnanaiulusaz fuvhnisidinsliniedied

IUﬂiﬂJWQJﬂ'ﬁI‘ULﬂii’NN@ quU|d|ty Fee ‘Ll HUAN LIQUIdIty Fee ‘1/]LiEJﬂLﬂ‘UlGHb‘U”Iﬂﬁ‘ULEU’]ﬂEN‘Vl‘LlUi‘HVI
ﬁ]@ﬂ']isUE]ﬁQ’JUﬁVlSVH] USULW&J‘Mi@@@@Wﬁ’] LIqUIdIty Fee V]Lﬂ‘U‘-I]iﬂ Ima*dsmwﬂé’lumuamwanaw
mMuualulasinig LLTﬂu‘VﬁE]‘Uﬁ‘ULWlﬁuﬂ‘UﬁJaﬂ”lﬂ”li‘U”IEJﬂu%u’JEJa\‘i‘V]‘L!‘VﬁE)ﬁ‘UL‘UaEJ‘L!E)E]ﬂ LLau‘VﬁE]Ui‘UﬁG]
suauna’m’mamawuwawumumeﬂumﬁﬁmuamu lmmwmwammsmuamma TngusTn
"\]@ﬂ']i‘i]uLU@LNEJV]’NL’JUI"'IJG]‘UENU?NVH]@ﬂ’]i‘WuQﬁ@%?ﬂu@ﬂu%@uﬁﬂ@ﬂ‘ﬂu3'ﬁﬂ%iaN’IUW’NGUENWNE]‘LW]
UIBNIANITAINUA

UTENdAN1TTeanIUaNSIAMMUATITazIBuAranInULaz Vs iouly Lazdns Liquidity Fee Mimnmng
MUAUTEELIAINTTABATRIMUILAIU Waz/MIBYaAINISIEAUMNEamUToFuURsuMIgA U
ponlel

inwmiﬁuaamuawﬁmvuwauamammaaqmmﬂﬁuummslﬁﬂumiwmimwu,amsammauimaama6‘]
V]Lﬂ&J’J‘UENﬂUﬂ’ﬁI“ULﬂiEJ\ﬁJB Liquidity Fee Iu’mmmsuu

USENINN5VREIUENS N U UBUATUINANTUNNTTEMINNS AT 09D WY NMSendnnau

Ao v A A A A a a 2 v Y] < a
segznaINmIUA N5USEAAYLATR D ULNULAL/TIBMLLAN WUusY Immvmmmuwmm
ANUNIUANLATIUAIT N.8.9. LLaV/maammuswammsawuLLavmswmaammmmaaummﬂ
Waz/ 150010/ ATUTOU/NOURY LLav/mameSLLﬁ'lmﬁasmuﬂaﬂmwmmmimuumﬂm

3

' < Y A4 A Hao - a a X o wa | Ao
'e]EJ’NIiﬂWW?J ﬂ'ﬁi‘ULﬂiﬁNN@u 'Jmi]ﬂigﬁx‘iﬂLW@‘UiiL‘WqNaﬂiE‘VI‘U‘W'Na‘UV]@'VﬂLﬂﬂﬂuﬂUﬁdﬂ@Wu’anWl{@ﬂsz
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asaaulunamusiely wnsesdlelilalingusrasdiieaimanauunulvinesyuusietidle

NB4NUsU feeder fund Wag fund of funds ienawuuatemedinisly liquidity fee UTEMian1say
farsanaiunslvaenndesiunamulatenis

S8 LDYALNULAY

IuﬂmwmwammsﬂsyaqﬂmJIfumsaquammawuﬂmww w3ansdinaauiatenieiinisly
wSesilafinan UswwmﬁmamauammuwmmﬂfumaaqmaiuaamﬂaaqﬂUﬂaquawmﬂm ng
UﬁwammimumimmmuLiaqmﬂamwmmamamim (best effort) Imawawumminﬂﬂmmauﬂu
LiaaLmaauamﬂmwaaﬂmwuﬂmamﬂmmﬂmqaaﬁjmmaaﬂaamuﬂmamq

n1sUsuyaAminddugnsiegnsnisauiaiazioudunulunsdeviensngaduvanaanusin (swing
pricing) :

naINusWNIY
dnsngegaliiudosas : 2.00 vesyaAmMUIEAImNU
A835URUR : Full swing pricing , Partial swing pricing

S18aLDYALNULAY

USENIANI5 NS swing factor Imaﬁwé’ﬂmﬂumiﬁmimL‘f]uhlmmiamsJLLayLmeqﬁu%@’m
dansimualagfinrsantadesiteg 9 fiAedes Toun G]‘Ll‘l/l‘uLLauﬂ’ﬂ,"UmEJ‘\]’]ﬂﬂ’]i‘UEmi@"ZJWEJVliWEJﬁu“UBG
NBIYUIIM (transaction costs) m‘uwwaamﬂ'15@mwmimﬂ%auaﬂiummmiﬂwsﬂmamwiwuaa
u,avmaaummuuavmamiﬂivLmumﬂ{]wwmmmmmmmmiamimLwdwmm’mmmumﬂm
melunauasidouly voupiiue

UTEINIAN159ENA150U1 Swing Thresholds Imaﬁﬁé’ﬂmﬂumiﬂmimLf]ulﬂmuu‘lsmaua%m’amﬂﬁ
USINIANSAVIUA Imawmsm{]wsmm VILﬂEJ’J‘UEN 1¢uA anmadosesnemusuviethhdvdulad
NIENUANNARDIVINANNSNENN DI WA wuimwawammimawmsmﬂm@maﬂsvmmmimsJ
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USENIRN1SOaRasaUld Swing Pricing Muansnsnululsaz Tusinsidnislonsediol w vagla
Yuznils UsEnannis azldly Swing Pricing wieuiu Anti-dilution levies — ADL uaa1u1salgsauiu
nsosdialun1susmsanuidssaninaaesdula

inammisuaamuawﬁm%uwauamawmaawuwﬂsuumuﬂ%‘lumiwmimu,aumammauimawm6]
mmwuaqmimﬂﬁmmmma Swing Pricing T fuinst USeminnsveanudvsiasuuiiusean
8931 swing factor MAU3e IEmuiUSSaniuauans mmﬂimwaﬂ,uLﬂuammqnqmmuumu
1AS9NIS

Ui‘l‘z}‘l’]‘\]{ﬂﬂ'ﬁEUE]?N”Juﬁ‘l’]ﬁ‘l/l"i]uuﬂﬂ']“UE]‘l/m’JEJaQ‘VmWU'IiuLQUW]’JEJUU?] ﬁ’JllL°U’]LU“LJEJE]WUE]MU”JEJGQ‘V]UIU’JU‘VH
ﬂ?i%ﬂﬂ?ﬂ“ﬁlﬂi@ﬂﬂ@ swmg pl’lCIng LLﬁu‘UiTﬁ“ﬂ%(ﬂﬂ?iﬁ]uU?ﬂ8@“&6%%386&%”@@ﬂaﬂﬂlﬂ%‘luﬂ’ﬁ‘v\ﬁl’ﬁmﬂ
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m’;uawﬁm%uLﬂaauLLUaamimLuumﬂm ‘vﬂ,ﬂmLuumimamaﬂﬂlﬂLLmﬂnmmﬂJmme{Lsu
\A3@3ile swing pricing Tufurhnst LL:umﬂmwawsﬂﬂgmLsmmszjwmsmwummmmammu
mamummauuiummsaLismLmJNulﬂLLavswstsszjaﬁmeawuwmsvmmmmsaﬂmuvl,mimuu Tailet
Sumsinassmiieasu

U'%i%’w%’ﬂﬂ’maamu?m%ﬁa”Lﬂ?iauLLUaﬂLmenﬁwLﬁumiimdwmﬂsﬁm%ﬂﬁa WU NMsYNENneU
szpznaditviun nMsUszndliadasiieduunuuaz/mieifiniiu Wudu Tneas mmLUul‘Umw
F1NUANLATTUAT N.A.0. LLaw/maammuswamﬂ1sawuLLau/‘ma‘wmmmmmmaaummm
WaZ/ TS 00YNY 19/ A TUYOU/NOURY LLau/‘Viﬁa‘VlllmiLLf?ﬂfiJL‘UaEJ‘LJLL‘UNIMU?‘HVH]@ﬂ’]i(ﬂ’]muﬂ’]ﬂﬁ

N29NU5U feeder fund wag fund of funds Wenewuuateneiinisly swing pricing Us¥MIAN1TaY
fasandniiunisliaenadasiunesuuaenis

NUALLDUALNULAY :

I‘Llﬂim‘ﬂ‘Ui‘U‘Wﬂﬂﬂ’ﬁﬂi‘“ﬁﬂﬂ‘ﬂ‘ﬂ“I%Lﬂiaﬂuﬁm']im’e]ﬂ%uﬂaﬁ‘&mﬁ Mi@ﬂimﬂ@ﬂﬂ‘UUaﬂﬁJﬂNNﬂﬂﬂ“U
Lﬂi@ﬂﬂ@ﬂﬂﬂaﬁ’l ‘U5‘13‘1/1‘ﬂﬂﬂ’]iﬂaﬂﬂ’luﬁ‘lﬂﬁ%‘ﬂuv\l%ﬁﬂﬂl“ﬂLﬂi@ﬁuﬁﬂﬁﬁ@ﬂﬂa@ﬁﬂUﬂENV]‘LJ‘Uﬁ’]EJ‘V]’Nl@ 1oy
‘Ui‘t‘ﬁ/]‘ﬂ@ﬂ’]i‘ﬂ“’ﬂJﬂ’]i(ﬂ\'ﬂG]’mLiaﬂﬂﬂﬂaﬁ’lmﬁ%ﬁ’]%ﬁﬂ%ﬂﬂ (best effort) Imamawummammwamﬂu
LiENLﬂiENiJ’e]f}Nﬂa’TJ‘U@ﬂﬂ@ﬂVlu‘Ua']EJ‘V|’1ﬂ‘l@%Wﬂ%‘uﬂﬁ@‘ﬁ‘m‘u%@ﬁﬂ@@%uﬂaﬂEJ‘1/|’N

' a & ' P v v & ¥ da e e . .
mﬁiizuLﬂﬂ&lﬂ’li‘ﬂ@“ﬂﬁ&lwuaﬂaﬂvguwazwaumunﬂumwamEl‘l/li‘waau%ﬂnamu%’m (Anti-Dilution Levies
- ADLs) :

naInNUsWILY
ansngegaliiiudosas : 2.00 vesyaAmMUIEAImNU

S18ATLDYALNULAY

Uiiﬁﬂﬁ]@lﬂ?iﬁ]uwf\]’]‘im’llﬁﬂﬂLﬂ‘Uﬂ’]ﬁ’iiilLu&lllﬂ’li"?ja‘ll’]EJ‘WH’JEJaQV]UVlﬁuVlEJUGIUWUIUﬂ'ﬁsUE]‘U’IEJ‘V]‘iWEJﬁ‘L!
VDINBNYUY (Anti-Dilution levies — ADLs) IG]Smﬁaﬂﬂ131UH1§WQ1§m1LUUVLTJG]’INUIEJU’]EJLLavLL‘H’W]’N‘V]
UIBNIANITAINUA Iﬁ]EJF\]UE)EJﬂ’lEJIG]ﬂ{]iuLUEJULLauWSE]U‘iuﬂ’]ﬂLLauWiE]LLu’JVl’N“UQUWU@Qﬁ’mﬂQ’m N.8.60.
LLau'VﬁEJEﬁll’lﬂMU?HV]Q@ﬂ’]iﬁQWULLﬁu‘W?@‘MU’JEN'WUV]JJE]’]'L!’W@U 98 NISAINUA ADLS factor AgALeds
{j%%EJ‘VlLﬂEI’JEU’BQ I@EJWR]’]im’]ﬂQQEJGINB] V]LﬂEJTUEN Taun muwuuamﬂmm'&mnmwamam&meaau
VBNV UTIN (transaction costs) IV]EJ°Ui‘bﬂ’]‘\]9]ﬂ'lﬁE]’T‘\]W"i]'liih!'ﬂ%‘ﬂ@ﬂﬁﬂiuﬂ?&!ﬂ'ﬁﬂ'lEJIWUBLﬁ/]"ﬂ"ﬂi\‘ﬁ/]ll
E’JEJLLauiﬁi@ﬁllllW%WNLLaviﬁaﬂ'ﬁ‘UiuLiiu"ﬂ']ﬂ{]ﬁ]ﬁlﬂ‘lﬂLﬂEJ’J‘UENLV]’W]ﬁ']JJ’]iﬂW]VLﬂLW@IMﬁWQJWiﬂﬂWLNUﬂ'ﬁlﬁ
ﬂ’]EJIHL’Jﬁ"lLLﬁuLﬂ@HI“U 3 éumuuu“]
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Iﬂamwmmmiavmmmﬂ%wmmﬁumﬂuamwaaawamawu Imawmim{]a%mm Ffeatos
Taun amWﬂaawmﬂawuiaumaﬁa%aﬂwmvmamwmawawaﬂmwammmawu Tnguswm
Janisenaniasanly mamaﬂivmmmimsﬂmaLwﬁmwmEJLLavmaammg’muavmamiﬂivLmumﬂ
YadeiAetosidianunsavildfieliamisadifiunsidnelunauasfouls o vaeiiun
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% a v o a ° o A Y
FIUSENINNITRNANANTUMRUA (1) wag (2) TuseAufaneny
Tunsdlnfinisldiesesiio ADLs @ ADLs Misennuldazihndudinesu

A v o a a I3 a Vo ] v o A vy A A &
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USTMennsvoacIuans oz mm%ammaawummiwLaummﬁm 'mJmnLﬂuaamwmamwu’lmum
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amﬂaawm&mwum vﬁamaﬂuwmaawuLLauaULﬂaauwuwawuaaﬂ desilsladloiaiiau ADLs.
threshold Fusenimuals i’mmmwammimaamuammuwmmwmwumamwmilﬁaﬂmu ADLs i
wanAnafule LLauﬁuaanuamﬁmumamuumwmmﬂummaﬂLﬂ‘ULawwuiw‘mmﬂaﬂﬁ%mwaam
LLauﬁULﬂﬁEJ'L!Vu’JEJanuL“U’] mamaﬂuwmaawuuauauL'Ua&meaawuaaﬂiuﬂimmmﬂmu
LRSS snusle

Ui‘l‘fmﬂ@ﬂ’]i“UBﬁﬂ’luﬁ‘ﬂﬁ‘mﬂuﬂiUL‘Wlﬁ/ﬁ@a@@(ﬂﬁ ADLs %Li&JﬂLﬂ‘U SZNR]JU?ULW@JVLlILﬂ‘LJEJ@iWﬂQﬁWﬂiUU‘l’J
Tulasenns Immwmmm%ﬂmLwa‘maLauisijmawwmmmﬂwumaﬁmumumauaﬂaﬂ‘mmmma
N’]UMWQGUEJQMNEJHWUSH‘WQ(ﬂﬂ’ﬁﬂ’]‘lﬁ‘uﬂ
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Ao v A A A A a a 2 v Y] < a
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v
aa v & A

ae19l5AnL mﬂ%m’%awaummﬂizaﬂmwamsmeaﬂsvmmqawmaLﬂmﬁuuﬂumawmwmm

o q
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S18aLDYALNULAY

IuﬂﬁmWUi‘lﬂW‘ﬂ@ﬂ’ﬁﬂiuﬁﬁﬂ%ﬁ]uI“ULﬂiENiJ@G]’]QJﬂENWN‘Uﬁ’]EW]’N maﬂmﬂaamﬂa’mmmmﬂ%
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nayusWNIIY

a

o yay . % : ' I a ' i o ea
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v 14 a o 3 Y v o
LABILAIUIYNIANITANUUNTUIAN : 7 IUNINIT

S18ATLDYALNULAYN

U3ENIANT59Eiiasanty Notice period geaabiiiu 7 Twins Wegtenheamusenisianouniae
amulpediyaniundi Seuay 10 vosyaAmIngaugrivenamu

Uﬁwamm5awwmmﬂmmumwumumnmwmaqmemmﬂaumimaﬂwuwawu (Notice
period) Imawaﬂm'ﬁumawmﬁwLUuiﬂmquammLayLmeawmwwmamuum Thefansas
Padusineg Mieatos Leun NM3UTEELANTNARBIYBINDIUTI ANTNARBIYBINATA wiotlidedulad
ﬂsmuamwﬂaawamaﬂmwamﬂaamswaqwu Tneusendnnsenafiansanld JoyaUssaInIg
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annsasidunsignelunauazdeuly w mmuu‘uq

USEndan1seafiansanfiviun Notice period fiuanansiuluwsaz Tuvinnsasinslansesiledla

UEndan13e199zfinnsanlalld Notice Period Aldlunsdifinesusiuianmeadeadfivsne Niliueiv
AagNTIVRIUTENIANT

USENIAN1581914 Notice period sauAuAIadinlunIsUIMSAIESsEN NAaRIDULS

Tunsainiingla Notice period LLavaJmmwﬂﬁmaﬂmLﬂsamaauma inaﬂmimaamuawsmz
UftRfudsitldan Notice period uwfuummﬂumawimmwﬂmimummsﬁamima Wl U
Janse1afiansanld Notice period aufuiadesiiodu laun L|qu|d|ty Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings kagialAInIlaaue

UstminnsveanudnsnazUsuiiunioan Notice period lamufiuisndnnsiiiuaunis JeazuSuiiia
LaitAiu Notice period g aeanditmualilulasins lneusdndanisasdamenaivledvesusdnians
LLalemaawaumumamaﬂawuﬁwaamumwaamaawuswammsmvmﬂ

N2NU3U feeder fund wae fund of funds Wenawuuatenelinisld notice period USENIANTT
ausavziiansandiiunisiiiaenndesiunesmulatenla

NUALLDUALNULAY :
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Lﬂi@ﬂu@ﬂﬂﬂa’n ‘Ui‘t'WI‘ﬂﬂﬂ’]i‘ﬂ@ﬁﬂ’luﬁﬂﬁwiﬂ”v\m?iﬂﬂl‘ﬂLﬂi@ﬂmﬁﬂﬁﬁaﬂﬂaaﬂﬂ‘UﬂENVI‘LJ‘U@’WEJVI’Nl@ 1oy
‘Ui‘t‘i‘VI’*ﬂﬂﬂ’]i‘ﬂ“’ﬂ\lﬂqi(ﬂﬂ(ﬂ’mﬁ@ﬂﬂﬂﬂa’]’lLVI’WIﬁWMWiﬂVI’{Lﬂ (best effort) Imawaqmummimﬂmmamaiu
Li’eNLﬂi’eNllEJﬁNﬂa’TJ‘UENﬂENVlu‘Ua’]EJ‘V|’1QVLW‘*U']ﬂﬂ/m\‘la’e]‘mﬂumaﬁﬂ’e]ﬂ%uﬂa?EJ‘VI’N

WATUNSUIBAUNLIEALU (redemption gate) :
neauswTly
waunsvIsAUiseanulisninfasas : 10.00 vowaAmIngaugnsuesnem LTI
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Tunnsaurian : 30 Tu

S8 YALNULAY

U3ndnnisenafinnsanld Redemption Gate wwiznsdiiinanunsalliuni visaUsziuin
aonunsaionarliund TneRansandadesieg Mieades laun erudumoulunainde ane
NINIFU,ANNAFIVDINAINANAIIINAILUNG, anmARDIveINamURAUNG, anmadesvenamulyl
donpaosiuUTinanslanauratnaamy, an1slansuiinung, tinnislaaeuuinnit Redemptighs, /62
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Gate firmunls ‘maﬂa%auﬂwﬂikuamwmawawaﬂ‘mwwaaamiwmm 1PgUSINIAN15819
Smuadouluiiteyadanunsaifiliunfene Gate threshold ¢

Iuﬂiﬁﬁﬁ%ﬁw%’mmsﬁmuﬂL'?'auvlfuLﬁaﬂaﬁamumsajﬁhiﬂﬂ%w Gate threshold Tunsdldana
Redemption Gate sglflanziwihnisdonelah daduvosyarrfevismbeamugrnivenomu
mauﬂumamwswaauawﬁmwmﬁumﬂawu flAwifunsentnndi Gate threshold fussmdanms
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(pro rata basis) manmaaiwaﬂwmaawma amﬂaauaaﬂ oy Juilld Redemption Gate UIE
IANITBININTAUNATUA Redemption Gate wae gate period Tuusiaadaunnseiuls ue
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Ansdnasunau- wawaamaﬁmjaﬂwmaawuLLauaULUaawmaawuaaﬂ il U3EndnnI1saziln
IW\IOQM‘U’JEJBWMﬁWJJTmElﬂl,aﬂﬂ’lﬁﬁﬂ’mﬂ/lWia@lmLllE]’Ui‘tﬂ’lﬁ]ﬂﬂ’lim'ﬁuUUQ’mﬁ’m‘i‘U‘iaﬂ’iUm’iEJﬂLaﬂﬁ’]ﬁﬂ
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o
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agfinsananiunmsiiaenadeiunasyulalenis
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IUﬂiﬁW]UﬁWWG]ﬂ’]‘i'ﬂ‘iuﬁﬂﬂﬁ/]’ﬂuI“ULﬂSE]QlJ@GI’IMﬂENV]Uﬂﬁ’]EW]N maﬂimﬂawuﬂmwwmmﬂ%
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UsEndnn1snaeusanaunsaaniiunisidgegaliiu (Juims) : 5

6. W& : KT-JAPANALL-SSF
- wsasdiansivuabidasuluguaiszanlidne

ArsssulisunisvefuiliiduluauuSununsesseznatiniviua (liquidity fee) :
naanusWILY

ansAssaileu liquidity fee Liitiufosas (vesyadmilgamu) : 2.00
S1YAZLDYALNILAN :

Iuﬂimwwaa‘wm&Jawuumsmaﬂuwmaawu 'VﬁEJﬁ“UL“UaEJUV'L!’JEJ@QWL!BE]ﬂiu@um’]ﬂ’]i“@l@%’]&ﬂ@ el

uarRuAsosay 5 vesyarMingaugvsreanemu Uitndnnseafndssadeunisinuan
Adaq (Liquidity Fee) Wludmsilaiiudesay 2 YoIYAAML LAWY

UsndnnisaziiansaniBentiu Liquidity Fee Tnsdfinannislunisiiansandulumuulouisuay
WIMeAU3EMdannsun Tagiansanandadosiieg fiReados liun anmadesvemingaud
nesuawwSean maaevemindduvietatedulaiinsenuanmadesvednnindinewuamu
T,ﬂsruiwaamﬂ'1iawaawmimﬂ%auaﬂivmmn'ﬁmaimmammiwmaLLavmaaummuLLavmams
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Uszilluanthdeineitaavinfanunsavilaiielianuisasdunisienislunauevteuly o vae
T

Tunsaifiinisliniosile Liquidity Fee & UitmdnnisanansaGeniiu Liquidity Fee Wanfiuainnis
ﬂs‘umammwaauammsamimimmmwavwaumumﬂuﬂﬁsﬁzjasmam‘waamaﬁﬂaawuim (swing
prlc:lng) GR) mamsmumﬁismLuaumiszjaﬁmwmaawwavmumuwﬂumwamwswaauﬂum
noeUsIY (anti-dilution levies — ADLs) () wae sannsalisiufundosielunsuimsaudes
anmadesiuld

v
=

USTmenaseniiu Liquidity fee Auanarsiuluusaz Tuvhnisniinislaniesdiod

IUﬂiﬂﬁ/]SJﬂ'ﬁI‘ULﬂﬁaﬂlJ@ quU|d|ty Fee ‘Ll HUAN LIqUIdIty Fee ‘1/]LiEJﬂLﬂUlﬂ’\]“"lJ”lﬂﬁULﬂl’]ﬂ@ﬂVlUUiEVl
ﬁmmisuaamuamm UTULW@J‘M?E]&@E]WT] Liquidity Fee V]LﬂUﬁ]iﬂ I@a*daumﬂé’lmmuamwmaw
mMuualulasinig LLﬁ”‘VliE]‘Ui‘ULW%J?“’G]UEJaﬂ”Iﬂ”Ii‘U”IEJﬂ‘UMu’JEJﬁ\W]‘L!‘VﬁE)ﬁ‘ULUa?J‘L!E)E]ﬂ LLa“‘VﬁE]Ui‘U’ﬁﬂ
‘3‘”8‘”L’Jﬁ’]ﬂ’ﬁﬂ@ﬂi@ﬂ‘lﬁu’mﬁﬂmumﬁ]“LiEJﬂLﬂUﬂ']ﬁi'ﬁJL'L!EJ@Ju lmmwmwammsmuammi TngusTn
?]@ﬂ']i‘i]uLU@LNEJV]’NL’JUI"'IJG]‘UENU?NW?]@ﬂ’]5‘1/114QﬁE]sU?J’JUﬁ’JUSUBNaﬂE]QV]UTJQJMiE]N’l‘u‘Vl”NGUEN‘VlNE]u‘V]
USENINITNINUA

UTENdAN1TTeanIUanSIAMMUATITazIBuAranInulaz Vs iouly Lazdns Liquidity Fee Mimnmng
MUATEELIAINTTABATRIMUILAIU Waz/MIBYadINIsIEAUMNEamUMToduURsUMIgA U
ponlel

Uii?}‘l’l‘\]@ﬂﬂisdBﬁﬁﬁuﬁVlﬁVlﬁluu’lﬁJ@ﬂJa%@\‘l‘Mu’JEJﬁﬂWHWﬂGUUQN’ﬂ%IUﬂ’]iW‘\]’ﬁm’ILLﬁu%i@WﬂﬁiﬂﬁlLi@ﬂWlﬂs]
‘V]LﬂEJ’J‘UENﬂUﬂ’ﬁIsULﬂiENiJB Liquidity Fee 1uauw1ﬂ1§uu

Uemdnmsveanuansiesiudsunlauamesiidiunsseninemsldieiosiie wu nsendnneu
sruznafinuun nMsussnaliiesosdiosuununay/Meeufiuiy Hudu Imsavé’ﬂmlﬂﬂﬂmuﬁ
FNUANLATIUAT N.A.0. LLav/maammuwmmmsawuLLav/ma‘mmmmmmmaaummm
WA/ 130019/ ATIUY DU/ WU LLav/mammsLLfﬂmLﬂaauLLﬂaﬂmswammsmmum'ﬂm

v
aa v

pgalshnu ﬂ’]ﬂﬁﬂ%@ﬂﬂ@ﬂﬁ\l’lmﬂﬂi"ﬂﬂm‘W@UiimqNaﬂi‘“‘VIUVINﬁ‘U‘V]’e]’WLﬂﬁ%uﬂUNﬂ@%‘U’JﬁJaﬂ%u%Bﬂ
mawﬂuﬂmwumdﬂ Lﬂiﬁ]ﬂll’e]ﬂiﬂlﬂll’lﬁﬂﬂi”ﬁﬂﬂL‘W’E]ﬁi']\‘lf}\lamaﬂ LLV]UI%ﬂ@QV]ULLG]E]EJ'NSL@

N24NU5U feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMian1say
farsanaiunslvaenndesiunasmulatenis

S18ALDYALNULAY

IuﬂimwmwammsﬂsyammJI:ULmaquammawuﬂmww wiansdinaauiatenieiinisly
wSesilafinan Uﬁwa}mmwaamuawswmwmmﬂmLmaquaimamﬂamﬂUﬂaq‘qum&Jmﬂm 1oy
memmimummmmmaqmﬂmam’mmmiamlm (best effort) Imawaqmummﬁmﬂwmauﬂu
Liaﬂmaauamﬂmwaaﬂaqwuﬂm&Jmalmmﬂmqammmaaﬂaa‘muﬂmama

nsUuyadmindaugnsfiegasmasuiniissfisuduyulunistereningduvanamusiu (swing
pricing) :
neausmialy
ansngegaliitiuiosas : 2.00 VAR
A835URHUR : Full swing pricing , Partial swing pricing

S8 YALNULAY
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UTENIANTE NI swing factor Imsﬁﬁé“ﬂmﬂumiﬁmimL‘f]ulﬂmmuiam8LLa”LmeﬂﬁU§1§’m
damsimunlagfiarsandadosineg 7 fAedes Toun muwuLLavmisumamﬂmiﬁnamamawswaaumm
NI (transaction costs) m‘um‘mfﬂmmsawwmimﬂmauaﬂivmmmiﬂﬂstmJamwiwmas
LLavmaammmuavmamsﬂsvL@Jumﬂ{]wwmmmaamemmm‘wﬂﬂLwaiwmamammum{l,m
melunauasiiouly o voupiue

UTEINIANI592NA158U1 Swing Thresholds ImaﬁwﬁﬂmﬂumiﬁmimLﬂulﬂmmuiamauawuu'mmﬁ
USENIANISAVUA Imawmsmﬂwamm VILﬂEJ’J‘?JaQ 1un anmagesesnesuuviethhddulad
NIENUANINATDIVINANNINENN DI WA muimamwamﬂﬁa1awmmﬂwamaﬂmmmmima
ImamwﬁwmaLLaumaammﬁ’luLLawmamiﬂswmumﬂ{j%wmmsuaqmmmmmmﬂmwdw
ansnsosniunsigmelunauastiouls o Gumvuuq

Iuﬂiﬁﬁﬁﬁﬁwﬁmmsﬁmmﬂ%’ partial swing pricing ﬁ]‘vLﬂumﬂ%’mm“i’uﬁwma%amﬂmﬁé’mdamm
mmsaasmwuwawuawﬁmmﬂawu mEJUnuuammwaauamammmsuamawu fAnAuni swing
threshold Fu3emianisiwmun Iﬂawmm%mwuwawuawﬁmmnawu ANUINAINYAAINITD
W8AU (subscription) mﬂuammiauLﬂaawmaawum (switch in) sindeyarnsveAu
WA (redemption) Ll,amrwmauamﬂﬁauLﬂaawmaawuaaﬂ (switch out) 714i Twaziden
FnsiunadulumuAdiaemianstmun

USENIANI5O1ARSUT Y Swing Pricing Mwansnsnululsaz Turinnsidnislaiesdiol w vmgla
Yurnils UsEndnnis agldley Swing Pricing wieuiu Anti-dilution levies — ADL uaa1usalsaniu
sestialun1susmsanudssaninagesdula

inmmiﬁuaamuawﬁmuuwaua%mmsaqwuwﬂﬁuummﬂ*‘i’ﬂumiwmﬁmLLavmammaﬂmiaamaS]
V]Lﬂ&J’J‘UENﬂ’]iﬂ’]iI‘ULﬂiEN@J@ Swing Pricing T duinsti Useminnnsveanudvsiasusuiiumsean
§n31 swing factor Fviiuase Iemufiuevdnnisiiuaunis szzilimwmluLﬂuaquﬂqmwszqﬁlu
1AS9N1S

inamm?uaamuammvmm%awmaaﬂmmmivLﬂumalfzjﬂ i'mLsznLﬂuaamwmaawﬂmum
msiisinsldiedesile swing pricing LLavmwammsﬁ]v‘mEJamwmaaqmmﬂmfﬂﬂlﬁiﬁ"lumiwmim
LLavmammaﬂmmmm ffetosnisldiedesile swine pricing Tufurhmsiu sedussmianisve
m’mawﬁm%uLﬂaauLLUaamimLuumﬂm ‘vﬂ,mmLuumimamaﬂﬂlﬂLmemmﬂJmﬂ‘umﬂm
\A3@3ile swing pricing Tufurhnst LLEJ‘VHﬂﬂ’]ﬂ‘ﬁaﬂﬂiﬁﬂgﬁL‘Uﬂmﬁlj’e]‘wmEJﬁWl‘lJVNWJﬂ%iEJ‘UNaﬁu
mamummiuﬂummsaLismLmJNulﬂLLaviwaﬂws%awuwawuwmivmamﬁmmiaﬂmuhﬂmuu Tailel
Sumsinassmiieasu

U3endnnsveanudvsiesiudsunlaswmesidunsseninamsldieiosiie wu nsendndeu
szpznafinvun nMsussnalieiessiodununay/Msafiudy Wudu Tneas é’amﬁﬂulﬂmmﬁ
AUNUAMENIINNG N.a.0. LLaw/maammuswaGmﬁawuLLau/ma‘wmmmmmmaaummm
WA/ TS 00YLY 19/ A TUYOU/NOURY waz/vdeiimaudludsuuadiuondansauiunsly

N2NU3U feeder fund wag fund of funds Wenewuuaieedinisly swing pricing US¥MIAN1TaY
fansandniiunisliaenadasiunesuuaenis

NUALLDUALNULAY :

Iuﬂimﬁ/l‘Ui‘U‘Vlﬂﬂﬂ?iﬂi‘“ﬁﬂﬂ‘ﬂ%“’IGULV'WSENNEJGI']ZJWE]ﬂ%uﬂaWEJVl’N mammﬂaﬂmﬂmamwmﬂ%
Lﬂi@ﬂu@ﬂﬂﬂa’n ‘Ui‘t’ﬂ/lQﬂﬂ’ﬁ"ﬂ’e]ﬂﬂ’luﬁﬂﬁﬁ/l‘ﬂ”‘v\mﬁﬂﬂl‘ﬂLﬂi@ﬂuaiﬁﬁaﬂﬂaaﬂﬂ‘UﬂENVI‘LJ‘Uﬁ’]EJVI’Nl@ 1oy
‘Ui‘t‘i‘VI’*ﬂﬂﬂ’]i‘ﬂ“’ﬂ\lﬂqimﬂm’mﬁ@ﬂﬂﬂﬂa’]’lm’mﬁ’]iﬂiﬂﬂﬂﬂ (best effort) Imamaqmmmimﬂmmamﬂu
Li’eNLﬂiENll’e]ﬁNﬂa’YJ‘US\‘lﬂS\Wlu‘UaWEJ‘V|’1QVL@%Wﬂ%u@ﬂ@‘lﬁ‘ﬁ’lu%@ﬁﬂ@@%uﬂaﬂEJ‘Vl’N

%1156 / 62



o\ . ——
nasnutdatauni Japan All Cap Equity naan
Assmdsanistaviemitsamuiissfeudunulunisdavieningduvasnasmusau (Anti-Dilution Levies
- ADLs) :
neauswTly

ansngegaliiiudosas : 2.00 vesyaAmMIEAImNUY

S8 YALNULAY

USHNIANISaY wmsz:mLﬁ&JﬂmumﬁﬁuLuaumisaamwmaawumamaumwu’[,umisaamawswaau
¥93n83U (Anti-Dilution levies — ADLs) ) Tnesndnnslunsissanidulumuulsuneiasiamad
USHNIANSITUR IﬂEJ‘-\]UE)EJﬂ’lEJIG]ﬂaiuLUEJULL@uWiE]U‘iuﬂ’]ﬂLLauWiE]LLU’JV]N‘UQUWUBQﬁTUﬂQ’m n.a.0.
wagvseaNANUTEMInnITAULarTeVBUTIIEUN98Y sl n1sfimua ADLs factor agenilafia
YaduMiedos Imawmamﬁwamm Fifieates leun muwuuamﬂ%m&mnmwamamamwaau
Y9INBIMUTIM (transaction costs) Imamwwmﬁawmﬁmﬂwauaﬂiummmimeflmﬁuamwawu
E]EJLLﬁuWﬁE)ﬁJJJJm%ﬂuLLau‘M‘iaﬂ’liUiuLJJu%’lﬂﬂﬁ]ﬁ]EJ‘V]LﬂEJ’NJENLV]’]‘V]ﬁ’]JﬂiOVI’]l@LW@IMﬂWN’]iGﬂ’]LUUﬂ’]ﬂ@
melunauasieuls o ﬁumuuuﬁ’]

A13511%UA ADLs threshold ﬁwé’ﬂmﬂumiﬁmimL‘i‘]uhlmmiamEJLLauLmeq‘ﬁu%ﬁm%’@miﬁmum
Imamwmmi%mmm{]wwmmﬁuamuamwaaawmﬂawu Imwmim{ja%mm Fifeatos
Taun amWﬂaawmﬂawuiwma{]a%aﬂmwmm‘uamwmaaﬁuawaﬂmwawﬂawuamu Tnguswm
Janisenafiarsanly GuamaﬂsvmmmimsﬂmammiwmEJLLavmaammgmuavmamiﬂivLmumﬂ
Haseidedeviiiannsailafielfaunsasndunsiinelunauazdouls o YL

USIndanisenafiansaniSeniiu ADLs Imm%ﬂumﬂmﬁwwwummwamﬂmmmmumamamszjasznEJ
VLA UANTVINIMNUY maunwammwaauawﬁmmm‘umﬂmm fipAund ADLs threshold 7
USIMInnsiviun Imwuamfﬂamwmsawuawﬁ%mawu mmmmﬂuammwawmaawu
(subscription) mﬂuammia‘uLﬂaawmaawum (switch in) sindhegamsveAumiiasmu
(redemption) LLav‘Mﬂmamammia‘uLﬂaawmaawuaaﬂ (switch out) el SBaziBeRIEnIsFILIN
Hulunasrussnsanstanun

Uigninnisimua ADLs Threshold Imaimauammalﬂu

(1) uamms%awmaawum amﬂaaum UNNIYBAINITVIBAUNIILAIY LA amﬂaauaaﬂ
2) uammwawmaawuua Furaeusdh uaammammimamwmaaamuLLawa‘umaauaaﬂ
FaUssmnnsonaficTantvun (1) ua (2) lussdufiseiy

Tunsdindnnsldiasesile ADLs i ADLs Niseniuldasihnguidinasyu

USEndanIsenafiansaniSeniu ADLs MwanansiulunsasTuvinnisninisidieseadied a vauslavne
%ile UsEndnn1s agldly ADLs wieuiu Swing Pricing wsignansaldsiuiuiasasdiolun1susmsaiy
V@esdn1naanadule

Ui‘l%}‘Vl"\]@ﬂ’]isUBﬁﬂ?UﬁWSWQuHW%@Ma%@QMU’JEJENV]‘LW] natiaunlglunisiansauuasusesngulals Li@\'ﬂﬂ’]\i‘]
VlLﬂEJ’J“UENﬂUﬂ’]‘ﬂ?JLﬂi@QNB ADLs 1mummwu

Ui‘l?}‘l/lﬁ]{ﬂﬂ’li‘UE]ﬁﬁ’Juﬁ‘Vlﬁ‘VH]uu’lG"’]’]“UE]‘VIU’JEJﬁWmWU’liuN‘HWJEJUU?] i’JELIL°U’]LU‘IJEJE]WUE]MU’JEJ&Q‘V]UIU’JUV]’I
mswumﬂmmaaua ADLs LLﬁv‘Ui‘lﬁLWﬂ(ﬂﬂﬂﬁﬁ]uﬂ’]ﬂ@ﬂ“ﬁﬁ]%‘lﬂ&laﬁ‘l/miﬂﬁﬂaﬂlﬂiﬁuﬂﬁiW%ﬁmqLLauVﬁE]
Gl@ﬁﬂi‘\]ﬁ@ﬂﬁl’]ﬂ"’] V]Lﬂ&]’)‘U@ﬂﬂUﬂ’ﬁI‘ULﬂi@\m@ ADLs IU?NV]Wﬂ’liuu mumwmmmwamauamﬁmﬂu
LUaEJULLIJaﬂﬂﬁW]L‘LJ‘Llﬂ’ﬁIﬂs] wlmmmumimammﬂﬂﬂLLaamﬂm%amumﬂmmama ADLs Tuiuvi
AT LL@JW]ﬂﬂ’]EJﬁﬁQ‘LJiWﬂQ’J’]L“Uﬂﬂ']‘?]’e)ﬁ‘l«!’)ﬂa\‘lﬂ‘l«!%ﬂﬁﬂﬂ%i@U’Nﬁ’JH‘U@ﬂ’mvmﬂﬁwﬂ,uﬁﬁﬂﬁﬂlﬁﬂﬂ
Lﬂ‘UNu‘lﬂLLE“Iui?EJﬂ']i‘UE]WlJ’JEJﬁﬂWlJWU?iuﬂ’JEJLﬁiﬂﬂLiﬂﬂLﬂUi@J‘lﬂuu iiJ‘lﬂiUﬂWiﬂ@ﬁiiWUUﬂaﬂ%u UIEN
‘ﬂﬂﬂ’]i%@ﬁﬂ’lﬂﬁ%ﬁ%ﬂ”LiﬁJﬂLﬂU Anti-dilution levies - ADLS ‘-\]’mf}\l‘Vl‘VI'ﬁ’?EJﬂ’]i‘U’eWﬁJ’JEJameLa“

amﬂaawmaamum mamaﬂwmaawuLLavaULUaawmaawuaaﬂ LW‘ENENIG]EJQWUQV]WU ADLs
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threshold VlUi‘HV]ﬂ’TVI‘U@i’J i’JiLIﬂQ‘Ui‘U‘W%ﬂﬂ?i%@ﬂﬂ?ﬂﬁ%ﬁ%%“’w%’ﬁmqﬂ?%ﬂﬂ@@i’]ﬂ’]iLiﬁJﬂLﬂU ADLs ‘1/|
LLG’]ﬂWNﬂulﬂ LLa”‘UE]ﬁﬁ’J‘UﬂVIﬁ‘Wﬁ]”ZJ‘YJ’E)ﬂ'm‘IJWLWNLW,ﬂ‘Hﬂ’ﬁLiEJﬂLﬂ‘ULQW’]”?’]EJV]‘VI’]?’]Hﬂ?i‘li@‘wu’lﬂaﬂﬁ/l‘u
LLa‘JﬂUL‘UaEJUﬁu’JEJaﬂVluLﬂH ma‘maﬂwmsawwa“auLiJaawu’wawuaaﬂiuﬂimmmﬂmu
LL‘U’J‘VINV]‘U?‘HV]Q@ﬂ?if\]‘“ﬂﬂ‘lﬁ‘u@lﬂ

USennisveanuavisiiasusuiiunieansnst ADLs HiSenifiu mavﬂiuqulumuamwaqammvuh
Tulasenns ImamwammimLUmLmamanu"l,swuawswammﬂwmaa%mumuﬁuauaﬂaamusawsa
Ut NeBuTIuSIMIAnNTSivun

U%@’M%’ﬂmiﬁuaamuam%ﬁ%LﬂﬁauLLanLmewﬁ’ﬁLﬁumiimdwmﬂﬁfj’m%qﬁa WU NSEALENAeU
sypznafitvun nMsUseneldasesieduuny way/miodud Budu Tnoes mmmulﬂmw
d1UNNUANENTINNT N.A.A. WAL/M3RaANUTENIANTTaMmY way/MIonthenuiitenasuinun
WA/ TS 00YNY 19/ FUYOU/NOURY LLa“/mawmm'iLLf"ﬂ‘uL‘Uawuﬂaﬂwmwammimmumﬂm

agalsAny mﬂmmaamaummaﬂswaqmwamimwaﬂiwvmmnawmﬁ]mmuaumaammwmm
amulunamusely Lﬂiaauaululmu'gmmﬂimﬂLwaaiwmamauLmu’LmawuLLmamﬂm

N2NU5U feeder fund wag fund of funds Wenewuuaiemedinisly ADLs UsEnInan1sagiaTan
AiunislviaenndesiunamuUaems

SNUALLDUALNULAY :

IuﬂimwuswammsﬂswmﬂmJI:ULmaauammawuﬂmww maﬂsmﬂawuﬂmamaumﬂﬂj
Lﬂsaquamnma Uswaﬂmisﬂaamuamm Wﬁ]’ﬁm’ﬂ“ﬁLﬂiaﬂﬂ@i%ﬁaﬂﬂaaﬂﬂ‘UﬂEN‘VI‘LJ‘UaWEJ‘VINI@ 1oy
USUNIANITAE umimm:uLiaqmﬂanmmmmmwﬂm (best effort) Tmawaamummmﬂﬂw’mauﬂu
LsaaLﬂiaqmamﬂanﬁuamawuﬂma‘mqummﬂmuﬂaaﬁumuﬁuamawuﬂmewm

- MsmruaReulunsadadninluntssumdeuigAuniieau
szzaideudedrmtiinaun1suneAuntieamu (notice period) :

NaUIINILY

a

Woagtanilgamudanislanauniigasuyaiiunds : 10.00 % Yesyarmsngaugns

q

LADITIUTENIANITAUTNTUEAT @ 7 Juviinig

S8 LDYALNULAY

UIEnIAnNT59eiia1santy Notice period gegaliiiu 7 Twins Werdenheamusenisianounie
amulpediyaniundi Seuay 10 vosyaAmIngaugriveinamu

Ui‘lﬁ‘l’]ﬂ@ﬂ’]i@’WW"\]’ﬁmﬂ“ULLauﬂﬁﬁuﬂiuEJuL’Ja’W]G]ENLLQQ?I’NWLJ’]ﬂEJ‘UﬂWiGUWEJﬂ‘lM‘Ll’JEJaﬂ‘Vl‘U (Notice
period) IﬂEJQJ‘I/TaﬂﬂW{L‘LmWiWQﬁONLUu‘l‘UGI']QJNIEJUWFJLLa”LLU’JV]WQWUiH%‘ﬂ@ﬂWiﬂ’m‘Uﬂ IGWEJW?J’WQM
{jﬁJﬁJEJGIN"'] WLﬂEJ’J‘UEN lAuA ﬂ’ﬁ‘Ui‘“LiJUﬁﬂ'WWﬂﬁ’eN“UENﬂ’EJWMi’J@J ANNARDIVDINAN ﬁi@ﬂ%%ﬂ@iﬂﬂ%
ﬂi“‘ﬂ‘Uﬂﬂ’]‘Wﬂa@\‘l‘UEN‘ViaﬂVliWEJVlﬂ’eNﬂUi’JiJa\‘Wm Imsmwammsmawmmﬂﬁn ‘U@MﬁUi”NWﬂJﬂWiﬂWEJ
IWU’EJLﬂWGNWZJE)EJLLa“%i@ﬂNNM§’mLLa“"Mi’e]ﬂ’ﬁﬂi‘”LiJ‘u%’m‘fjfﬂ‘ﬂEJ‘l/lLﬂEJ’J“U’eNLWWWﬂWNWiﬂﬂWIﬂLW@I‘VT
E’ﬂiﬂiﬂﬂ’]Luuﬂﬁiﬂﬂﬂfﬂ‘unaﬂLLa”LﬂEJui‘U 3] Gumvuue]

USEndan1seNafiansanfviun Notice period iuanansiulunsaz Tuvinnsafinslansesdledla

[V %2
o @

UTEndan13e199zfinnsanlalld Notice Period Aldlunsdifinesyuiudanmeadeadfivsne Nitiueiiv
AaENTIVRIUTENIANT

U3¥MInN1501914 Notice period sauiunzasiislunisuimsanudesanimaaesduls 5
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oo aa

Tunsalndnasla Notice period LLa”SJL‘VH}]M%WI%G\@QI%LF‘W@W@@UWJEJ Usdndnnisvoanudnsiae
UtRfudsitldan Notice period uumﬁummmmﬂawﬂﬂmuﬂﬂmimumwmEJmima Wit U3
Fansenafinnsanld Notice period Saufuipeiiodu léun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings kagialAIDIladue

USTMInnseanIuaNSNarUSuILmIean Notice period lamunusendnnsiiuanaas Jaazusutiia
L3l Notice period g ammmmmlﬂuimqms Tnguseninnsasilamenisivlenvesusendanis
LLaﬂwmaammumumauaﬂawuiawaamumwaqmaawmwammsm‘vmﬂ

NaUI feeder fund wae fund of funds Wisnaanuuaienedinisld notice period USENIANTT
ausavgiiansanaiiunisiiiaenndesiunesmulatenla

SNUALLDUALNULAY :

IUﬂimWUS‘U‘W%ﬂﬂ’ﬁﬂi‘“ﬁﬂﬂ‘ﬂﬂ“’IGULV'WSENEHEJW]MWEJQWH‘UGWEJ‘WN mammﬂawuﬂmammmﬂ%
Lﬂi@ﬂﬂ@ﬂﬂﬂaﬁ’l ‘U5‘13‘1/1Qﬂﬂ?i%@ﬂﬂ’lﬂﬁ%ﬁ%‘ﬂ”%ﬁ?iﬂﬂl‘ﬂLﬂi@ﬁuﬁﬂﬁﬁ@ﬂﬂa@ﬁﬂUﬂENV]‘LJ‘Uﬁ’]EWI’Nl@ 1oy
Uii‘ﬂ/]‘ﬂ@ﬂ’]i%“’ﬂJﬂ’]i(ﬂ\'ﬂG]’mLiaﬂﬂﬂﬂaﬁ’lmﬁ%ﬁ’]%ﬁﬂ%ﬂﬂ (best effort) Imamawummsmﬂwwamﬂu
LiENLﬂiENiJ’e]f}Nﬂa’TJ‘US\‘lﬂS\‘ﬁ/lu‘lJaWEJ‘V|’1ﬂ‘lﬂ%Wﬂ%u@ﬂ@‘ﬂ‘mu%@ﬁﬂ@@%uﬂaﬂEJ‘1/|’N

WATUNSVIBAUNLIEAUY (redemption gate) :
neauswTlY
waunsvIsAUMiseanulisninfasas : 10.00 vowaAmIngaugnsuesne LT
Tngusendamsazldmaunisuehunitsamuliiv : 7 uiinis
Tunnsaurian : 30 T

S8 YALNULAY

USEndnnnse1afiansanlyd Redemption Gate Lawwwmmwmmamumimﬂluﬂﬂm #3aUsTluUN
gnun1saienaarliung Tnefinnsaniadosneg Miendes Wi arudunulunainde e
VINIFU,ANNAGRIVBINAINANAIIINAIZUNR, AN NARDITBINBINUARUNG, dnnAdeseneull
denndesiulsununsianeuvaineamy, nnislaneulinung, Aamslaaeuinnniy Redemption
Gate firfmualy maﬁﬁmaauﬂmﬂikuamwmawawaﬂmw&mnawuiauawu 1n8gUSENIANITEIR
sundeuluiteUsdanunsaifiliun@dhe Gate threshold T¢f

TuﬂiﬁuwmwammsmwumqaulmLwauwamummﬂuﬂﬂmma Gate threshold Tunsdldana
Redemptlon Gate ﬁ]ﬂﬁjmwwuaummwamﬂ@m amaaumaqmam%mwmaaamuawmaaﬂaam
msmﬂuuammwaauammmmmﬂawm flAwiiunieninndi Gate threshold fusTmiams
fun Imwmam%mwmaaawuawa%aaﬂaam mmmmﬂuammifﬁwmaawu (subscription)
UIn uammsauﬂaawmaamum (switch in) ¥n@aeyarINsUIEAUUIaIY (redemption) wag
‘wﬂmamamm%amﬂaawmaawuaaﬂ (switch out)

‘inmmi'«a'vWmsmmmmﬁmsiwaﬂwmaawumu Redemonn Gate IﬂEJﬂ’]iLQﬁEJM’W@Jﬂ@ﬁ’Ju
(pro rata basis) ‘U@\‘lmmiU‘ljaﬂuﬁ‘H’JEJadVl‘LJLLa”ﬂUL‘UafJ‘u’e]E]ﬂ a0 udily Redemption Gate UIEN
IAN1T91ANIAUNNNUA Redemption Gate Lay gate period Tuusiazadaumnsaiuls us
Redemption Gate arladsng Redemption Gate Tu#n Wag gate period arldinnninsesumaud
seulilulasanig

mmswaﬂwmaawuua amﬂﬁauaaﬂahuﬁmﬁa UsEndnnisazihluvinsnenistuiusinnissudenu
eamudnly s'.mﬂumaaimaﬂwmaawmm amﬂaauaaﬂimmmmmu (pro rata basis) lng/ly

fdnsdnafuneu- Maﬂ%aﬂﬂﬂﬁﬂi‘U‘U@ﬂu%‘mEJEN‘V]ULLa amﬂaawmaawuaaﬂ N1l Uiiﬂmﬁ]ﬂﬂ’]iﬁ]umﬂ
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IﬁﬁjﬁwmaawummiaEJﬂLaﬂmmmmn L‘Via’eﬂﬁLll’e]‘Ui‘H‘W%ﬂﬂ"liiﬁ‘“UU\‘l’mﬁ’miUiﬁxﬁUﬂ’ﬁ‘&m Laﬂﬂ’Ys‘N

FINa Uay LN@U?HVW@ﬂﬁLSNLUﬂI‘Ui”UU ‘Ui‘H‘V]‘UﬂﬂWif\]‘”L‘LJ@LNEJI%V]?’WUIN%UQ&@‘W’]HWJU?J’E)?,Ja
ABINUITI

‘inwmsa”mmsimaﬂwmamwmm ﬁmﬂaauaaﬂ lllLﬂ‘Ll Redemp‘uon Gate G]Wlli?ﬂ'ﬁU‘Uaﬂ‘u

v
v a

MU’JEJaQVI‘U 8 UUWWﬂqiiU%BQUﬁU’JEJﬁQVM Y Lammﬂsmwﬂawummwmauwmwa USENIANTUD
amuawﬁmwiwaﬂwmzJamumaaUL‘daawmaawumumw Redemption Gate Vlﬂiuﬂ’]?ﬂﬂj

UsEndan1sauasligtieviieanmuniudledinsly Redemption gate laglsitndn

Tunsainfinsltiasesiio Redemption Gate U UsEMdANIsONRlETAUATDEBTUNITUTINIALLEES
aneassdula

v
a

UTEndan1T1afiansanly Redemption Gate Auanaeiulunaayiuinnsndnisldniesiiol

Usinnisveanuadvisfiasusuiiunioansns Gate threshold muilusendnnisiiuanms lagag
U¥uanlaishnin Redemption Gate Euummw’[,uimqmma:ma"di‘umemaaﬂ gate period Ay
USENIRNIsiALAIS Immuﬂimwﬂéﬂ,uLﬂuﬂ’nmuumuimams il swazidenisnisfuwnndu
TUpuAsiusImaanisimun
U%@’w%’mmwaamu?ﬂw%ﬁ%”‘u?&aﬁu‘mm&JanmumaauLﬂaawmﬂaammuﬂm Redemption Gate 7i
Usemeld

U%@’w%’mmiﬁuaamu%w%ﬁ%LU.%"&JuLLanLmeaoﬁ'%ﬁumﬁmdwmsﬁw Redemption Gate Lol N3

EJﬂLaﬂ _Redemption Gate feuszeznanditinun n1sliiaiesdieduunu Redemption Gate Dudu (m
) el Iuﬂimwluanmmﬁvmmaﬂuwmsawﬂumummaalﬂ U3tminn1senafinnsanenidndds

maﬂwmaawummmﬂn@mazﬂuiwmi LLa‘”LLﬁNNﬂ’e)‘vm’lEJaﬂ‘WLmaﬂ?JﬂLﬁﬂﬂ’]ﬁﬂIfﬂEJliJ“Uﬂ"U’]

Uii‘ﬁ/]‘ﬂﬂﬂ’]i“UBﬁﬂ’luamﬁ%%”uﬂ%aua%’@\‘muﬁEJaﬂ‘Wu‘Wﬂ‘UUﬂZJ’]I‘ﬁUﬂWiW‘MimWLLa”ﬁiﬁ)Wﬂﬁ‘lﬂfﬂLi’eNG]’N"']
%LﬂﬁJ’J‘U@Qﬂ‘Uﬂ’ﬁIﬂLﬂi@QMB Redemption Gate Tmummiuu

N23UsI feeder fund waz fund of funds Lilanawuuaten1aiinisly redemption gate UTENIANIS
gfinsananiunmsiiaenadeiunasyulalenis

S8 YALNULAY

IUﬂiMWU‘ﬂE}Wﬁ]Wﬂ’]‘iﬂ'ﬁuﬁﬂﬂ‘lﬂ"ﬂquULﬂ'ﬁ@ﬂﬂ@ﬁl’mﬂ@ﬂﬂu‘ﬂﬁ’]&m’m Miaﬂimﬂawuﬂmamﬂmm'ﬂ%
Lmaamamﬂan inmmmimaamuawsmuwm‘mﬂﬁuLmaqmaiuaamamﬂuﬂawuﬂawmﬂm 1oy
Uﬁ‘l?i‘l’l“\]@ﬂ’liﬁ]ullﬂ’]i(ﬂ(ﬂ(ﬂ’mLiENGNﬂa’]’JLVl’mﬁ']JﬂiﬂVﬂvLﬂ (best effort) I@BN@QWUE’]N’]iﬂﬂﬂH’IﬁJ@NﬁIU
LiENLﬂi@\‘mﬁmﬁﬂa’]’J‘UENﬂENVlu‘Uﬁ’]EJV]’]Q‘l@ﬁ]’]ﬂWUQﬂEﬂJ“U’Ju‘UE]QﬂE]W]u‘Uﬁ’]EJ'WN

- M3livensalusudefunitsamumuadmsuliviessneaiuidsdaniaomdeueuniieau
(suspension of dealings)

UsEndnn1snaeusanaunsaaniiunisidgegaliiu (Juims) : 5
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10. fnuaalunsAUINLAENISUTENMAYAATMSHERUENS YaAVLUIEAULAIIATVUIEAY :

Y

AuINITY : 1 Turnns
wazusenidngly : 2 Jurinnis

ANA :

L‘Ll’e]ﬂ‘ﬂ']ﬂﬂENVI‘LJ‘lJLU‘UﬂENVMS’JlIVILuuaﬂWUIUﬂaﬂﬁ/lumNﬂi‘“LVIﬂLW‘EJ\‘lﬂS\WluLG]EJ’J ‘ZN?Jﬂ’J’]iJLLWﬂG]’NV]’NWML’Jﬁ’] dananonisle
iUﬂJ@Mﬁi’]ﬂ’m’mﬂaﬂm‘U‘anEJ‘V]’N ‘ﬁﬂ%”iﬂﬂiwuﬁm’lquﬂ?i%@sﬂﬁﬂﬂﬂlﬂ ‘Ui‘t‘i%%ﬂllﬂ’)’]ll%?L‘IJ‘IJVl‘ﬂ“’W&NiJS‘“EJ”L’)ﬁWiENiUﬂ’ﬁ
mmmLLazﬂszmmﬂammwaawmﬂamusmmﬂﬂszmmaﬂan

S8R UALNULAY

UsEndanisazlamenisinuaiarUseniayaAmsngduans yarviisadyu TIAUeniisamu uassasuderumie
AU TdeszEERaINIMWINLarUIENA AMuUsTNANANUSEVdANTsaauivun Tneldsuanuiugeuandineu
ANENTINNT N.A.0.

dmsumsdnnagarmdnninduaznindauvesnomulumeUssmaduiuum Wevanltlunsdunayadmiisamu
mwammﬁ]y%amwLLaﬂLﬂaaumummﬂamwiytwﬂ (Spot Rate) fiUsznAlag Bloomberg MiaLLwaqmauaauiﬂwuﬂﬂi
LN&JLLWimagagmmm%mLaymmm%mqaﬂﬂmsﬂ,mmmmu%awaqmLLamanﬂwuLLauLiJuIUmmUiummmamm
UTENINNNTAU

nmmmmmﬂawumnﬂiumﬂlﬂ,ﬂmﬂiumﬂ LLaumamawauauaﬂmmaawuﬁuaaﬂaa‘mumwiumﬁlmwwwwma
Ll,au/'ﬂiaﬂa\'i‘ﬂ‘um’]\'i"diuLV]FI?,J’J‘LJMEJ@V]’]ﬂ’]i(ﬂ'ﬁ\‘iﬂU’JUVl’lﬂ’li‘U@\?Ui‘HWﬂ@ﬂ’]‘i LLau/mamw&mmmwamamuﬁmwumﬂw
memm'ﬂmmmmmmm LLau‘Uiuﬂ’Wﬂllaﬂ’Wl‘iWEJa‘L!ﬁVlﬁ uam‘wmaaﬂwu 5’1@’]‘2]’]8’14‘14'38@31/]‘14 LLaummw%ﬂwm&J
MNU ﬂ'WEJI‘L!quJuL’Jﬁ’W]ﬂ’]‘MU@VLG] ’Ui‘tﬂ’lﬁ]ﬂﬂ’liﬁ]uﬂ’]u’lmuﬁuﬂ’iuﬂ’]ﬁuﬁF’]’WﬁWEJﬁ’HﬁV]S mam‘wuwawu ‘3’]?1’]50’18‘1/114’386\1'1/]14
LLazi’lﬂ’]iU“I]@ﬂu%u’lﬁlaﬁmu Tneladng v ‘VN“L! ‘Ui‘l‘zﬂ/ﬁ]@ﬂ’]iﬂuﬂ’l'ﬂ?ﬁiﬂ’]EJI‘LJ'J‘LJ‘V]’]ﬂ’]‘iﬁﬁ]ﬁ]’lﬂ’)u%Ui‘HWﬂﬂﬂ’]‘ilﬂiUiJﬁﬁ’mu’JEJ
aqmmaaﬂawumqﬂﬁumﬂ LLauUivmﬂmsﬂmummimmmuwmwmmmsmmmuammwﬂauawﬁ uamwmsawu
ﬁ']ﬂ'm']EJWLJ’JEJ@QV]‘LJLLaui'lﬂ']iU‘UE]ﬂUVU’JEJaQWU

mwﬁ]mmsﬂamuiaﬂmwﬂnulmmﬂgummmumnmmimmmLLaumsUsumﬂmamu Sleflwmmnsaifedtelud

(1) dlevindnmsnesusilsineniesuiefumheatmu viongniusdideriemdmeiumisamu laglHldsuent iy
luteszuznaifaingt? )

(2) ilesmgiuTEndansnesusudesdnneamusi Taglildsusniusaud uiusngmadnan

nsAIMYaAIMINgRugNSuenausevlinvamlsamu fasmuaiunsafnesigazidealdi : www.ktam.coth
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