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dUN 4 : qinsiuﬂszmwmwa‘lﬂam UU1V18AY (reverse repo)
' a ey o LY oy .
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dauf 6 : 33INTTUUILAN derivatives
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1.1 ‘1/1‘14

1.2 Iumﬂml,t,amammwnaﬁu (share warrants)

a

13 I‘Uu,amawﬁiumwwumwuﬂauawﬁlm (Transferable Subscription Right)

q
falal

1.4 IULLamnawﬁiuwaﬂivimumm underlymg \usfunie share warrants
1.5 anansuduitdnvausviueafedunmansuna 1.1 - 1.4 auidinaun.a.s Ay

-

2 A sniansssime
2.1 WUsUNT

2.2 MRuAds

2.3 vjuf (sismvfuduuasanm fudeuius uazasians Basel )
2.4 fLaniIuy

2.5 dnyaylidu

2.6 Iumﬂml,t,amammwnaﬁuﬂ

q
falal

2.7 IULLamnawﬁiuwaﬂivimumm underlymg Duiustngvienuy

2.8 m’]mwuaumaﬂwmvmummeﬂwmwmwumm 21-2.7 mwmumm .8.6. m‘mumw:umm

€

£

3. axnansnaviifsusinasena (ldsaunsnans Basel 11N
4. inn
U

5. ludAguanidnseyiusaaUsewme (Derivative Warrants)

= wa 1y 2
Vall auaudRvemsasuazvaninaeitunisamudulunusenie

ﬂ’J‘LWI 2: ‘VIiWEJﬁ‘Ll‘USuLﬂ‘VM‘IJ’JEJ CIS ‘Vm‘)&l infra LL?IV‘VI‘IJ'JEI property ﬂiiuL‘U‘lJWL!’JEJ‘VIﬂ']iilaﬂaﬁlﬂ']81(51U\‘1ﬂ11ﬂ§]‘1ﬂ&|’1&]ﬂ']\‘1
Usend Lﬂu‘lﬂﬂ'lilﬂiuﬂ’]ﬂ ‘VN‘L! m‘lumwu’lwu'w CIS ‘I/IT\]WI/IULUEJ‘IJSUE]‘IIWEﬂu@la’]ﬂ%ﬁﬂ‘lﬂiWﬂ (listed fund) ‘U\iﬂJﬂﬂJﬁﬁJ‘Uﬁl
VBINTIFSWULRBINUAUASIENS transferable securities

d7U7 3 : NSNGFUUTLNNRUHINVDIFAIUUNITRUANUSENANT BRS1a15ANeU SEMATIB Ui R U
' a k1 o A

dauf 4 : gInITUUTNNNISTRlaviideyaIv18AU (reverse repo)

' a ey o LY oy .

daui 5 : ganssuUsznnsligunanning (securities lending)

dauf 6 : 3INTTUUILAN derivatives TusneUszma

' '
a ! =

798 @uf 3 - dwi 6 Wulusuusenia

3. dayangdiuduINEUUlATINIG
MUIURUNUTATINIFEUAY : 2,000,000,000.00 U
ulgurgnsiiiuRuyulasanis : 4

TuseninessasaINISIEURVIBNLILAUATILIN UTENTANISIEUBVIENIIEaUIINNTIIIUINRENY : lTudwiufeuas
15.0 veauuRunulasng

yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 200,000,000.0000 ¥

FIANVBINUIAMUNLEUDVIYATILIA 1 10.0000 UM
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4. ASUINTIANITNDINU
nsasuludugr@eviedrmiin (Derivatives) : advu

£ '3 Y3 n:’ll 1 ¥ . .
nguszasavasnsamuludygyi¥eviealrwmiin (Derivatives) :
- NMsanAULEYS (Hedging)

S o
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ANWAIZNITTIUNANDULNUVBINDINY : IenanauwnuLuulidudou
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a ad Yo a
- Avgaglasutuiuna
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° o v A v ) v ' 1 . . ¢
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TAs3AS T
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(3]

2.1 anufiszylilulasenis

Uawelidamunsiunglu 3 fuwihmsduudiuiiinisBenfivanas

2.2 wanaaluaniseylily
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2 a v v o ad
nsWawmedayadanseyilagisn

3 ANTUNTIUUTENIFAIZATINAT

siwngauduiiiulalaigamulasunsudeyadindriogiamais

MfunainnuImendninae Reuly waedsnislunisvenigiieviieamu uagnns

IUTLYUANOVUILA UVDINBIUT I

9. 1ATDHBUINITANMUHLIFNINAFDIVDINDWUTIY

1. $08¢@ : KT-JPFUND-A

] ° v & v P QY
- Lﬂ5'2)\‘131'2]ﬂ']iﬂ']“uﬂﬂhﬂEdaﬂV!ULﬂuﬂﬁUﬂqizﬂ'fth']ﬂ
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UALLDUANULAY :

Iummmaawmsaawuumiﬁmmwmaawu maauLﬂaawmaawuaaﬂimummsﬁﬁamzﬂ,m Tnel
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AaBY (Liquidity Fee) 1alusasliiudesas 2 VBIYAANUILAIMNY

U3tndnnsaziansanizeniiu Liquidity Fee Tnsdinannislunisfiansadulumuulouisuay
wsfiuEvdanisimun Tnefinnsanaindadong 9 fAeados liun anmadesvemingaud
newuawwean mamavemindduvietiadedulafinsenuanmadesvednuindiinewuamu
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Useuanntladeiiiedeaitansaiildifteliansadiumstdnelunauar deuly o vaedu
i

Tunsaliitinsiiedesile Liquidity Fee i UigndnnisanunsaGeniiu Liquidity Fee LRNaNng
Uiuuammwaauawﬁmsammﬁmmmmamaumumﬂumwamamwaammﬂaawuiw (swing
pncmg) (6dl) ‘mamiL‘wmmﬁﬁumammwamsmmsmwuwavmaumuwuiumwaﬁmstwsJawum
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ammi%LﬂmLmsn/mn‘ulﬁzjmsumuwmmmwuaaa%mumuﬁu’emaﬂamuiamﬁamwmasuaﬂmaaw
USTNIANISAUUA
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nesusIIIY
ansngegalitiuiosas : 2.00 YBIAAMIILAYL
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S19a2LDUALNULAY

UTENIAN59ENATAUN swing factor ImﬂﬁwﬁﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%’w
Fanstvuslaefinnsantadess 4 Mieades L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) muw‘wwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaa
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmmmmmwﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANI59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiamwauummdﬁ
vigmdansimun Tagiarsandadesing mﬂmmaa leun anmedesvesnesumietadeduladi
nIEMUANWARDIYRIMANVNSTIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaaLLamaaauum%mumm@msﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwnﬁmﬁmﬂm partial swing pricing ﬁ]uL‘Uum{tﬁjLa‘wwvaummwamﬂmmammwm
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmmaaﬂaam fAnAund swing
threshold fiu3sninnisimun Imamuam%amawuwawuamﬁmmﬂawu AWINAINYAAINTTR
WdI8aU (subscription) mﬂuamm'ﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MILaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiieniamsivun

UTENIAN501ANTUNY Swing Pricing uansinsnululsaziuinisidnsldiasesiiet
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‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]UU’]SUEJLIBEUEN‘WU’JEJEiﬁVlu%ﬂ‘tiumJﬂ‘ﬂuﬂﬁWﬁ]’]iM’lLLﬁuMiamﬂﬁuiﬁ]LiaW]’N 9
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FazuTuialiinudnngeenseylilulasang
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SumMsinassmiieau
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naeuswNILY
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fiaiatladuiiinatos Tnefansandadesng q ieatos leun mummmmﬂmwmﬂmiszjamamﬂ
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(redemption) LLamﬂmwammiauLﬂaawmamwuaaﬂ (switch out) Wit sasLBeRAEnnsAuIN
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‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
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S8 DUALNULAY

IUﬂimVlUSTSWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]”W‘iﬂiﬂfIﬂ‘ULﬂ'ﬁ@\‘11]’9]1‘1/(6‘1@@ﬂa@ﬂﬂUﬂaQWUUaﬂﬁmNiﬂ oy
U'S‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) I@SN@QWUﬁWNWﬁQﬂﬂEW‘U@NEﬂu
LiENLF’ﬁENlIE’]GNﬂa']’]EUE]\‘1ﬂE]QV]UU@']EJV]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

- Mt nuaReulnsadadninluntssumdeuigAuniieau
Sy Y Y - ' . .
szezafedsdrmiinnaunsueAuniagamu (notice period) :

nawusImlY

a

Wagtanilgamudaenislanauniigasuyaiiunds : 10.00 % Yaeyarmsngaugns

q

AIAIUSENIan1salentdunan : 7 Juviinis
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SLWUE]L‘VW%N‘V]@J’E]EJLLa”‘Vli’e)ﬁllllmﬁﬂuLLa”‘Vli’e}ﬂ'ﬁ‘Ui‘”LiJ‘lJ‘UWﬂ‘ﬂ‘G‘GEJV]LﬂEJ’J?J@\‘IL%WWﬂWN’]SﬂVIWlﬂLW@IW
ﬂ’mﬁﬂﬂﬂL‘LJ‘IJﬂ’ﬁIfﬂﬂ’]EJIUL’Jﬁ']LLa LQBUI?J 8 mmvuuﬂ

U3TNInN1soNafiansanfIvuea Notice period iwananesniulunsag tuvinnsasinslansesdledla

v vy
o o

Us¥ndan1senaagiinnsanlalld Notice Period Aldlunsaifinesuuianmeadeadfivane Nilivuegiv
AaENTVRIUTENINNT

USTNIAN15019l4 Notice period sauAuAIawdinlunISUIMISAIESsEN INAGDDULA
Tunsainiinagle Notice period LLav:ummwﬂ%maﬂﬂjmiawaauma inmmmimaamuamﬂ%
UFtAfum&sildan Notice period uumummﬂumawimmuﬂﬂmimummiwmims Wl U
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USEMInnsveanuansiarUSuiiumiean Notice period lamuusemninnsiiuannls daazusuiiia
laiifiu Notice period g aeanfitmualilulasinis lnsuisninnsasdamemaduleduesusdnians
LLavstuaaaszmumwuamaﬂawusamsamumwaqmqawuswammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuualen1dlinsly notice period USE¥MIANS
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U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i’\]ullﬂ”liﬁmmﬂmLiaﬂﬂx‘iﬂa']’)WI’Wlﬁ’]N’]iﬂanL@ (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
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WATUATTVIEAUNLIERINY (redemption gate) :
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S92 UALNULAY

U3ndnnnsenafinnsanld Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund Tnefansandades q Mferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNR, AnnAdBIvDINBIURnUNG, anwadesvasnesulidenadey
fudsinanslaneuvesnamuy, nnislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i

muuall Vﬁ@‘{j“\]‘i}EJ’BJ‘LJ‘]V]ﬂiuVlUﬁﬂ?Wﬂﬁ@ﬂ“U@ﬂMﬁﬂVliWEJVIﬂE’]\W]Ui’J@JaQV]u IG]EJU?UW?]@ﬂTﬁE)’]?]ﬂ’mu@
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Weuluieusdanunsainliuninie Gate threshold 1

1uﬂiajﬁu%ﬁm%’®miﬁmumL'ﬁauisuLﬁaﬂaﬁamumiﬁﬁl@iﬂﬂﬁé’w Gate threshold lunsalfisnd
Redemption Gate '«JJL%LQWWi’uﬁﬁmi%amslﬂﬁ dnduvesyarTeueniiuayugvsueIne Wy
mEJUﬂuuammwsauammwmmaﬂﬂawm flAwiiunieninndi Gate threshold fussmdanis
MU Imsm:uamezjasmwmaawuamﬁmmﬂawu mmmmﬂmmmwwmaawu (subscription)
N uammia‘uLﬂaswmaamum (switch in) #nFaeyaAINSUIEAUUIaIMU (redemption) kag
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(pro-rata basis) %aﬂmmw%ﬂuwmaawmua”a‘uL‘Uaﬂuaaﬂ u auﬂﬂu Redemption Gate

USENIANITDIANANTAUNINUA Redemption Gate LLa” gate period IuLLma”ﬂix‘iLLMﬂmNﬂ‘lﬂﬂ LLp
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seylilulasanis

mmimaﬂwmsawmLLavaULﬂaauaaﬂmuwmaa wEsndnnsarihlurhsemslutwihmssuderu
WA Uity iamummswaﬂwmaaa‘vnuu,avauL‘Uaauaaﬂlmummammu (pro rata basis) Inglsl
fnsinaInuneau- ‘wawmmmimaﬂwmsm‘vmLLavaULUaawmaamuaaﬂ el USEndnnisazile
1wwaawuaaawummmmLaﬂmmmu‘mmaaimLmamwmmmimvummmmusmiumismLaﬂmm
fandn wasiioussndnnisBudeliseuy inammiavmmLmsﬂwmiﬂ,wmaammumma:ua
NBINUTIM
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anudvEfazfudefumeamuvieduilasuningamuliunil Redemption Gate fiUszneld
UEndnn1sadlintieviisamunsudledinisly Redemption gate laglsitdndn

TunsalndnislaiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATeslolUNITUSMITALLEYS
anmaaesula

UTEINTANI591AN5UN T Redemption Gate 7inanarsiuluusayiuviinisniinisldipiesiiodl

U%@’w%’mmwamauﬁw%ﬁ%vﬂ%mﬁm‘%aaméme Gate threshold sufiusemdnnisiiuaueis Ima'«av
U¥uanliisnnin Redemption Gate mumwsviﬂ,ﬂmqmiLLavmaﬂsUqumaam gate period fufl
USTNINNSIUANAT ImmvﬂiuL‘wmléﬂ,umumﬁmvuli‘[,uimﬂms il seazBeniEnsFuandu
TUn3sTuSenaansivun

A v o a ad o X o ' & o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Viu'}EJaﬂ‘V!‘u‘Vﬁ@ﬁ‘UL‘UaEJ‘Lmu'JEJaQquLﬂ‘Uﬂ'J’] Redempt|on Gate v
Usgnely

U3ninnsveanuanifiavasunlamuimadniiunissewinanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e SLuﬂsmvammmsaﬁmvmmaﬂwm&Jawﬂumuwmaaim U3tminn1se1ainnsanenidndids
Gznaﬂwmaaqmmﬁmwmqaﬂuswmi LLavumwawuwawu‘mﬂamaﬂmaﬂmﬂmmm

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fidgrtosnsnisldiadesiie Redemption Gate Tuturhnstu

NaINusIU feeder fund waz fund of funds Lmaﬂaﬂ%uﬂawmwmﬂ‘u redemption gate Ui‘tﬂm@ﬂzli/s&
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TuﬂimmwmmmiﬂiuammﬂsﬁlmawamuﬂaqwuﬂmEn/m M§Bﬂ§Mﬂ@Q%uUﬁ’18VI”N3Jﬂ’W§1“U
Lmaamammm’g U'i‘i;*}‘VI‘-I]G]ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁ@QN@I‘VI&@@ﬂa@ﬂﬂUﬂ@ﬂWUUaﬂﬁleﬂ oy

U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl'mﬁ’]MWiﬂVﬁvL@ (best effort) Imammmummmmﬂwwaua“lu
LiENLF’ﬁENlI%]GNﬂa']’]GUE]\‘1ﬂaQVl‘lJUa'l‘éW]’Nlﬂ‘i]’]ﬂVmQﬁ@‘U“ﬁ’Ju‘UE}\‘lﬂa\‘mu‘Ua’]8‘1/]’]3

- mshivenialisuefuniteamuniumdenisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaanliunsidgegaliiu (Juiinig) : 1

2. ¥aga : KT-JPFUND-D
a P o ¥y & vu ' PR
- msmuamsn'mumiwdamuLﬂuﬁdmmszﬂﬂmw

Arsssufisunisvreduililduluaudsunamsestesnanfinvun (liquidity fee) :
namuswI

an3AsTleu liquidity fee liiudonas (vasyamwieamn) : 2.00
INYALLDYALNULAY :

lunsdaifgfemisanmuiinsueAumheamu viieduiudsumhesamuesniuiuiinsveviela lned

yarAsusfosay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwianin
Adea (Liquidity Fee) laludnaliliiusosas 2 vesarvtisadyu

USEMInnsaziatsanseniu Liquidity Fee Taefiudnnistunsiansandulumuuleouiouas
wmefiuEndanisimun Tnefinnsanantadosng 9 fiAeados lun anmadesvemingaud
ﬂmwuawumaaﬂwwmawmﬁummwaaumaﬁwaaﬂwﬂiwmuamwmaawawaﬂmwamawuaqm
Imauswammsmﬁ]wmmﬂwauaﬂsvmzumimefl,mﬂuawnﬁmwuaEJLLavmaaumm%mLLavmams
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Uszliuaniadenendesviniaunsavilaiielvaiunsasdunisienislunaivazidouly o vy
q

Tuns@ififinisldiaiosile Liquidity Fee 4 UigndnnisanunsaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (GR) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumwﬂumwamsmwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. = i Y] ' o o Ao T -
UTEMe1ERenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnsidiasesietl

v

Tunsdindnsldiesesile Liquidity Fee  Ruan Liquidity Fee MiSeniiulsazihndudinenu

UM %’mmsmamauawﬁmv‘tJiUmesaamamw Liquidity Fee a3 Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLav‘ViiaUsuL‘wmvm‘uuammsmaﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
JTUY nmmsaamammaawum Lismﬂumﬁsimuauu 3 Fnutussminnsiiuaums Tneu3sn
fmmwLUmLw&JvmLaulﬁzmmawwmmmwmamjmumumamaﬂawuiaumamumwaqmqaw
UIENIANITAINUA

U3EInNISeanIuds AN uaTwaidsavaninueilazisteuly wazdne Liquidity Fee Auansng
UANTZELIAINNTNATOMIILAU Wag/v3oYarIN1SVBAUVIgAM USaFULURsUMIIYAYY
ponla

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdertesnsnisldiedesile Liquidity Fee Tufuhnstu

USENIANISVRFNUANTNALL VB UL UAILUIN A LIUNNTIEWINNT AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTIUAIS N.A.9. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 1/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa v

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunadunisliaenndesiunasulatenis

19D UALNULAY

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ?iﬂi“ﬁ\?ﬂ%ﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂﬂaﬂﬂﬂﬁﬂ’] Ui‘wammisuaamuamammmimﬂ‘um'ﬁaamﬂ,‘waamaammawuﬂmwwim oy
UswammimumimmuLiamaﬂanmmmmmmim (best effort) I@EJN@QV]Uﬁ’]&J’]'ﬁQﬂﬂE”]‘UE]&JﬁGLU
LiENLﬂiﬁ]ﬂllaGNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]'lﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’iu‘ﬂa\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂqﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :
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UTENTANI59ENATAUN swing factor ImaﬁwﬁﬂmﬂumiﬂmimL‘f]ulﬂm:uuiamEJLLaVLLuwmﬁU'%ﬁw
Fanstvuslaefinnsandadesie 4 ieades liun GI‘LJ‘WLJLLa”ﬂﬂ‘UmEJ‘\]’]ﬂﬂ’]i‘lI’e]Mi’e]‘UWEJVlﬁNEJﬁWUEJ\‘I
NI (transaction costs) mmwamﬂ13@1’«awmimﬂmamaﬂivmmmimsimmaLmamqvnmaa
LLavmaammmLLavmamiﬂivLmumﬂ{]wwmwummmmmiamimLwaiwmamammumﬂm
melunauariieuly n vy 9

UTEINTAN59ENA150U Swing Thresholds Imaﬁ%é’ﬂmﬂumiﬂmimL‘f]uiﬂmuu‘lamauavummﬂﬁ
Usgmdansimun Tagiansandadesing ‘V|LﬂEJ’J‘U’eN 1A anmadosesnemuuviethhdvdulad
NIEMUANMAABIYBIMANNINE TN LAY ‘vmuimamwammimawmimﬂmamaﬂivmmmima
WsﬁamammuasJLLavmaawmmuavmamiﬂivLmumﬂfla%wmmmmmmmmsamlmwalm
annsasiunsidmelunauasiouls o vasy 9

1uﬂmmiwmmmiwmimﬂ% partial swing pricing avLﬂumﬂszjLawwv’mmms%amﬂmmmmwaﬂ
maméua-mwmaaﬂmammmﬂmm L‘V|EJ‘Uﬂ‘UiJaﬂ’Wli‘WEJ?IUﬂVIﬁVNW,JWU’eNﬂ’eNVIu faAun svvmg
threshold fiusEmaan1simue Imsmmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mgamu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) i eanden
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm

UTEINTANI501ANTUNY Swing Pricing wansinsnululsaziuitnsndnsldiesesiietl

w vauglavauznils Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
To5uiuesasiialunisusmsanudesaninaassaule

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamauthmmﬂ 9
fdgrtesnsnisldiesesiio Swine Pricing Tutuinstu

USENIRNNTVeANIUENS NIrUSULYS 8RN swing factor MAUase launusEmdansiiuaums
FoazUuiiulinudnaasanissylilulasenis

‘Uswa]mmsmamauammvmm%wmaawuwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesestio swing pricing LLavuswa]mmsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiiewing o Mieadesnisliiedesdie swing pricing lufuimsty siuaomiane
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂﬂﬂLmemmﬂJmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsdnassmiieasu

USENIANISVRFNIUANTNILLUB UL UBILUIN A LIUNNTIENINNS AL WU NSENEANNBY
A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy WWudu Immvmml,ﬂuiﬂmw
AN UPENTIUAIS N.A.9. LLaV/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

N2 feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis
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IUﬂimvmi‘i‘}W]‘i]@ﬂ’]iﬂiuﬁﬂﬂ‘ﬂﬁ]ﬂfﬁtﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN M§Bﬂ§Mﬂ@QVIuUa’WEJVI']ﬂ3Jﬂ’1§1‘U
Lﬂi@ﬂﬂaﬂﬂﬂﬁ’]’] inammwaamuamammwmimﬂ‘uLmaamaiwaamaammawuﬂmwwim oy
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namuswI
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19D UALNULAY

mwammiaywmimmﬂmumﬁssuLuaumﬁszjasmwmaawumamaumwﬂumwamws‘waau
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U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqw‘umm Redemption Gate Tnensiadenudndau
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ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5ma%qﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naeusUNILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

UTEINTAN59ENATUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fansrmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamam‘waamaﬂ
NI (transaction costs) mmwamﬂ15awawmsmﬂsﬁmamaﬂivmmmmsﬂmamwiwmaa
LLavmaauummLLavmamsﬂivLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariiouly o vy 9

UIEMdansagfiansan Swing Thresholds lagivannislunisiiasanduluaamlevisuazuuimiei
Uitmdanisivua Tagitansaniadosina 9 ‘wmsnsuaa 1A anmadesesnemuuviethhddulad
NITMUANMAAIYBIMANNINETIND 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma

sL(ﬂ‘UEJLVWQSQV]lIEJEJLLﬁ ﬁi@ﬁﬂmmﬁﬁuua“’ﬁﬁiaﬂ’ﬁﬂi”LiJUﬁ]’]ﬂ{]ﬁ]ﬁ]EJVlLﬂEJ’J?JENL%?Wﬂ’]ﬂ’]iﬂ%’ﬂﬂLW@Iﬁ
ﬁ’WlI’]Sﬂﬂ?LUUﬂﬂiiﬂﬂWHIULUaWLLa Lﬂ@u1?l 8 6UZU‘“‘LJ‘LJ 9

lunsalfiusomdnnisiansanld partial swing pricing azilunsldianiy Juinsdeuelafidadiuves
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namuiUatauny Laudu a3 wiadn dua nan

E

uaméua-mwmaamuawﬁﬁumﬂmm mEJUﬂ‘u:uamm‘wsauammmmamamu faAun svvmg
threshold fiusEmaan1simue Imsrvmamezjasmwmaawuammmﬂawu AUIAINYAAINTTTD
MEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mgasmu (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil s10aziBen
'JﬁmimmzuLU‘ui‘LJmmammmmmimmm

UTEINTANI501ANTUNY Swing Pricing wansinsnululsaziuwinnsndnsldiesesiietl

w vauglavuznis Usenannis agldly Swing Pricing wieuriu Anti-dilution levies — ADL Wsigu150
TH5uiuesasiialunsusmsanudesaninaaesaule

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fdertesnsnisldiesesiio Swine Pricing Tutuinstu

USENIANNTVeANIUENS AT USULLYS0ansns1 swing factor MAUase laaunusEmdansiiuaums
FoazUuidiulinudnasanissylilulasenis

‘UswammsmamauammvmmsuwmaawwmivuumsLszm iauLsznLﬂuaameﬁawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswammsﬂvmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing o Mieadesnisliiededio swing pricing lufuimsty siusomiane
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst LL?J‘W]ﬂﬂ’]EJ‘Viaﬂ‘UiﬂﬂgpﬁLGUﬂm‘UEJVi‘LJ’JEJ@Q%U%QWJ@%S@UNMU
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
Sumsinassmiieasu

USENIANISVRFNIUANTNILLUR UL UBILUIN A LIUNNTIENINNT AT WU NSENEANABY

A o v A A oA A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldasasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
FINUPENTIUAIT N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YNY I/ TUTa U/ ol LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

NaNUII feeder fund waz fund of funds Lienaauuaten1aiinisly swing pricing US¥MIANISL
f1saunaiunisliaenndesiunasulatenis

19 DUALNULAY

IUﬂim‘Vl‘UiT}WH]@ﬂ']iﬂiuﬂ\m‘i/]ﬁ]ui‘mﬂi@ﬂma@’mﬂEN‘V]‘Lan’]EJVl’]\‘i Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂﬁ’]’] Ui‘wammwaamuamammmam‘l‘nLmaama’[maamﬂaaaﬂmawuﬂmwwim 1oy
Uswammﬁﬁ]“umimmuLiaqmaﬂanmwmmmmﬂm (best effort) IG]EJN@QV]Uﬁ’]iJ’]'ﬁﬂﬂﬂE”]‘UE]ZJﬁGLU
LimLmaﬂuamﬂm’maaﬂaamuﬂm&qulmmwmaa‘ummmﬂawuﬂmawm

' o & . ] o v & v g . e . .
mﬁiiuLuﬂuﬂ'liszla‘*zntmu'atlamuwﬁxmaumuvguiums%amawswaﬁuwmnamuim (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

Uswammiﬁ]ywmmwLismmumaﬁuLusJaJmwamwmaaquamaumwﬂumwaﬁmswriwaau
¥8ana9YU (Anti-Dilution levies - ADLs) Tnefimdnmslumsimsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]ﬁﬂ(ﬂﬂgiuLUEJULLau‘VﬁE]Uiyﬂ’IﬂLLau‘VﬁE]LL‘H’JV]’N“IJQUWU@Qﬁ’]uﬂﬂ’]u

N.8.9.Lagn3RaUIANUTENIANTa LA TS oV IBNUATE 198 %19l n1srimun ADLs factor 9%
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namuiUatauny Laudu a3 wiadn dua nan

miadetlatefifeatos Tnefansandadesing q AAedes T é]’umLLavﬁﬂ%wmﬂmié??w%ama
nindduveenesmusiu (transaction costs) Immwwmiawwmmﬂ%ama‘dsvmmmsmsﬂm
Foraazaiioguay maammmuuavmamsﬂivLmumﬂﬁa%mﬂmmmmmmmsamlmLwaimmmsa
sdumslinelunauasdoly o vaedu 9

A15A1%UA ADLs threshold ﬁ%a‘"ﬂmﬂumiﬂmimL‘f]ulﬂmuu‘lamEJLLavLLmMNﬁU%ﬁm%’@miﬁmum
Ima‘uswamms%vmuqm{]%smLﬂmsuaﬂﬂuamwmawaaﬂawu Tnefinnsandadesing q Mifeades
Taun amwmawmﬂawmwma{]%sJausLmnﬂsvvmamwﬂaawawaﬂmwawﬂmmawu Tagusem
dansenanasanld deyause mmmsmsf[,msuaLm%wuaEJLLavmaammg’mLLavmamsﬂsvL:uumﬂ
Jotuiifedenrhiianunsarldielranmsosuiumsldnmelunauasdouls o sty 9

USTMdnn1seanansaniseniu ADLs I@wLﬂumﬂﬂmawwaummwamﬂmmammmmmmﬁzjaﬂmEJ
WLV UGVIBUBINDINU msJ‘Uﬂumammwaauamﬁmwmmmﬂawm flpiAund ADLs threshold b
USTNIANSIUUA Imsm:uamezjasmwmsmmamﬁmmﬂawu mmmmﬂmmmwwmaawu
(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) sindnegaMsveAumieasmu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) Wail 1wandenisnsmunn
HuluadETusSnsanstauun

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammwwmaawum amﬂaaumﬂ lﬂﬂﬂ’J’]?,Jaﬂ’]mi‘lﬂEJﬂ‘Ll‘WLJ’JEJan‘LJLLa”ﬂUL‘UaEJuaEJﬂ
) mammwwmaawum Fuasudn ua*ammammsmaﬂwmaawmmvauLﬂasuaaﬂ

=

FIUTHNAAN1TD1ANATUINUA (1) Az (2) Iuivmwmmu
Tunsdlifinisldesesiio ADLs # ADLs MiFeniiulsasindudineanu

a v o a = I3 ::4' ] o i o o A vy A4 A &
UTENdRNIseaNaNsUSEnAU ADLs Auanarsiuluusayiuvinnisniinislieiesiled

w vuzlnvaenils USEndnnis aglalld ADLs wdenAu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMSANUEDIEN NAGDIDULA

U'%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmammﬂmmmﬂ g
MRgteensmsldiaIesile ADLs Iu’aummiuu

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
nsfifinisldiedesile ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
#naulaFosing o Mfertesnisnisliiadesiio ADLs uSwinmsty Heiussninnsueanuaviie
lzuL‘LJaEJuLL‘LJaqmsmLuumﬂm 9 wlmmmumimammauhiﬂLLa'mLﬂmmmﬂumﬂmmmua ADLs Tu
Suvtnsiiu LmeﬂmwawsmgmLszjﬂmﬁzja‘wmsaawummmmamamwuamummsuulummm
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lilasunisdnassniieamu

‘Ui‘l‘?ﬁ/l%@ﬂﬁ‘U’e]ﬂx‘i’)‘uﬁVIﬁVlﬁ] Seniiu Anti-dilution lewes - ADLs RﬂﬂNVW]']iWEJﬂ’]i‘U’e]WU’JEJ@QWULLa”
amﬂaawmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘VVLJ\‘WIMU ADLS
threshold wuswmmmb mmmmwmﬂmisuaamuawamvwmimm%umamwmmsnmu ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”?J@ﬁQ’JuﬁVlﬁVW M‘U@ﬂ’mu@LWML@ﬁLUﬂ’ﬁLiﬂﬂLﬂ‘ULQ‘WW"T]EJVWI’WWEJﬂ’]iGU’e]Vm’JEJaﬂVIu
LLa”ﬂUL‘UaEJ‘le’JEJaﬂVIUL‘UW mamaﬂwmaawuua”auL‘LJaawmsawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?‘U%R]ﬂﬂ’ﬁ%“’ﬂﬁ‘ﬁ‘uﬂiﬂ

A v o a ad v a = Y N 2 =
YIENINNITVBFIIUENTNALUTULNLMIDAADN T ADLS MSUALAU U998 ‘Ui‘ULW@JI@JLﬂU@WiWﬂQﬁWWi”‘UI’J
s[:‘UIﬂiﬂﬂ'ﬁ IﬂﬂUiUWﬂﬂﬂqiz\]”L‘UﬂLNEJ‘VVNL'J‘UIG?IWTJ’EN‘U?‘U‘W%@ﬂ'ﬁiu%u@aa‘ﬁ‘ﬂ?ua?u%aﬂaﬂ@\‘WmTJll‘Vﬁ@
NWUWWQ%@QWWQ@UV]‘UT@VW@ﬂ’]iﬂ'ﬁ/ﬁ«lﬂ
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USENIANISVRFNUANTNILL VR UL UBIUINIALIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
segrnaNmMuun NsuseNaldasasiiodunnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmw
F1INUPENTIUAIS N.A.9. LLav/‘maamﬂu‘uswmmmimwuuaﬁmwmmmmmmaaaumwum
Wae/Yi500YY 19/ TUTa U/ Nl LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi aiioussmmanszunauioinduiudienheiidns
amulunamusiely aseiaillilefiing ﬂivmﬂL‘waaiwwamauLmulwﬂaﬂmlmamﬂm

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aEiasan
aiunslvaenndesiunamulatenis

S92 DUALNULAY

EL‘NﬂiEU‘Vl‘UiT}Wl‘i]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘Vl‘Lan’]EJVlN M§Bﬂ§Mﬂ@Q‘VIuUa’WEJVI'N3Jﬂ’Wﬂ‘U
Lmaamamman UTEWI‘{]G]ﬂ’]i‘Uaﬁﬂ’JuaVlﬁVI‘i]uWﬁ]’ﬁm{L‘ULﬂ'ﬁaQN@I‘VIﬁE]@ﬂaﬁ]ﬂﬂUﬂaQ‘Vlu‘lJa']EWI”lﬂlﬂ oy
waamﬂﬁmmmimmuLiaqmﬂm’smmmmmmlm (best effort) I@EJN@QV]U@’]&J’]'iﬂﬂﬂETU@ZJaiu
Li’eNLﬂiENlIE]GNﬂﬁ']’)‘UE]QﬂE]QV]UU@']EW]’Nlﬂ‘i]']ﬂMuQﬁ@‘U‘U’J‘u‘U@Qﬂ@QWU‘Uﬁ’]?J‘V]’N

- MsivuaReulrsadadninluntssumduigAuniieau
Sy Y ¥ - ' . .
szezaidedsdrmiinnaunsuefuniagamu (notice period) :

nawusIMlY

a

Wagtanilgamudasnislanauniigasuyaniiundt : 10.00 % Yesyarmsngaugns

q

AT ENIan1salentdunan : 7 Juvinnis

S92 DUALNULAY

U3ENIANsaEiiatsanty Notice period gegaliifiu 7 Twims Wegfientheamuienisianeuniie
amulpedyaniundi Segaz 10 vesyamnindduansueneawu

inammiawwmmﬂmu,am'mumumL’memmmewmﬂaumiﬁmaﬂwmaawu (Notice
period) IG]EJ&JMaﬂﬂWﬂUﬂ”IiW?]’IEM”ILUulUﬁ]’]EJuIEJU’]EJLLauLLWJV]’]\W]U%UVH]G]MS?]’MU@ Tnefiansan
Hadsing 4 Tieados Toun NM3UsEEILANNAGBIYBINDIWUTIN ANTNARBITBINATA wiotlidedulai
ﬂimuam‘wmawawaﬂmw&mﬂawuimawu Tngusnannisonafinsnld ToyausvannIIneg
‘I,Wuamﬁ]ﬁmmaau,a:maauu%mummamiﬂiuLuumﬂﬁwwmmmmmmmmsamﬂmwalw
annsosiunsidmelunauasiols o Gumuuus]

UIENInNITONaNaNTaAIMUA Notice period Aiwanansiulunsiaz tuvinnsndinslainsesdledila

v oy
o o

Usendnnseraaziirsanlylld Notice Period Aldlunsdifineayusiuilaninageaiisane islliuegiv
AAENHAVRIUTENIANT

UIENIAN1501314 Notice period saniuATasiislunsuImIsAIEssan nAa DUl
Tunsdififinisly Notice period waziimivinlidoslfiaiesiodusne inmmimaamuawamz
UFtRfum&siléan Notice period ‘u‘uLEU‘LJL@EJ’Jﬂ‘Uﬂ’]?N‘V]i@G]’]ﬁJUﬂG]EL‘LD‘uVWHi’]EJfﬂiWJEJ Wl U
dnn1sorafiansanly Notice period sufuesesiiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings waz3aLATRINBdY

UsEndanisveanudviiazuSuriiuniean Notice period lannufiussminnisiiuaunis daazuSuiiia
1aitAiu Notice period g gegnfitmualilulasans lnsuTdndansasamemadvldvesuisninms

LLauSLUMUQﬁE]sU‘U’JUﬁ’JU“U@MaﬂE]QV]UTJNM?@N’WUWN‘UENWNQUWU'ﬁ‘l’fﬂ/ﬁ]@ﬂ’]‘iﬂﬂﬁ‘u@ .
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namuiUatauny Laudu a3 wiadn dua nan

Na9NU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY

IUﬂimV]‘Ui‘HVH]@ﬂ?iﬂiuﬁﬂﬂﬂﬁ]ui‘mﬂiaﬂllamﬂllﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI']QMﬂ’1§1‘U
Lﬂiﬁ]ﬂllaﬂﬂﬂﬁ']’] Ui‘wammwaamuamamvwmimﬂmLﬂﬁaamaiwaamﬂaammawuﬂmﬂmﬂlm oy
U'ﬁ‘lﬂﬁ/li]ﬂﬂ’]'i‘\]”llﬂ”liﬁmm’mLiaﬂ@ﬂﬂa']’)LVl’lﬁ/lﬁ’]NﬂiﬂVl’ﬂ@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘l@\‘lﬂa\‘mu‘ﬂa’]8‘1/]’]Q

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
Lwmumimaﬁuwﬁwamu‘lsﬁmdﬁaaax : 10.00 VosyaANINIFUANTVDINBWUTI
Tngusendnnisazldimanunisuiefundlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

U3ninnnsenafinnsaldl Redemption Gate wwznsdiiinanunsalliuni viseUsuiiuin
aonunsaionarliund TneRansandades q Miferdes Wud anufunulusainde veningdu,
ANNARBIYBINAINANAIINANIEUNT, AnnAdBIvDINBURnUNG, anwadesvasnesulidenades
fudsinamslansuvesnamu, innislaaeuraung, Aanslaaeusnnndn Redemption Gate 7i
Amuall ma{jﬁmaausmmuwuamvmawuawaﬂmw&mnawuiwawu TAgUTENIANIT19NRUA
Souluiteustaniumsalfilidunfige Gate threshold 14

Tunsalfiusndanisivuadeuluitevaniunsaiiliunicae Gate threshold lunsalfisndm
Redemptlon Gate R]UISULQW’]JJUV]’IW]'NIE]EU’]EJI@W aﬂmummmmsﬁamwm&Jawuamamaqmawu
mEruﬂuuammwaauamamwmmaaﬂawm flAwifurdeannnii Gate threshold ETInms
AU Imwuamsaasm&mmaawuawﬁmmﬂawu mmmmﬂmammi%mmaaa‘vm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) inAiByarINIsUIEALNLILRMU (redemption) kae
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

U'ﬁwammiﬁ]u‘wmimmwumﬁmsiwaﬂuwm&Jaqwumm Redemption Gate Tnensiadenudndau
(pro-rata basis) EuaamaaiwdaﬁwmaawuuauauLﬂaauaaﬂ oy Juiild Redemption Gate

UIENINNITDIANIIUNAITUA Redemption Gate ugy gate period TuusiasaSaunnseiuls us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnninszdumwa
seylilulasams

mawwnamuwuwawuuauauLﬁaauaaﬂmwmaa Uddnnsazihlumhsensluwihmssudediu
VLA ULt iamﬂumaaiwaﬂwmaawmmvauLﬂaauaaﬂiwmmmmu (pro rata basis) Ing/ll
In1sInaIRUnaU- MawmmaﬁwaﬂuwmEJaqwuLLauaULUaawmaawuaaﬂ el UIEnInnI1TaziUn
’meaawmamwummmaﬂLaﬂmmmu‘mmaalmLuamwwmimuummmmmmwmismLaﬂmaa
fanena wasiioussndnmsBudeliszuy U'ﬁwamﬂﬁﬁ]ummLmsf[;vmiwuluwuaaasamua’;usuaua
NBIYUTI

mwamm'ﬁﬁ]ummiiwaﬂwmaawmmzé’uLﬂaauaaﬂ LaiiAin Redemp’uon Gate musIASUTeRY
MBA 0 aummiiwaﬂwmsawu Wil nmmmmmnawummwmaal,‘wmwa UIENIANITUD

(%

amuamamsswaﬂummaawumaamﬂawmmaaa‘mumumw Redemptlon Gate VlUiuﬂ'W‘ﬂfU

USENInN1sz LA liND e nUgaun s Uilednisly Redemption gate Taglauidntn
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naanuiUatauna ludy AR WIaIW Wua naan

TunsalndnisleiaTesiio Redemption Gate U UsEvdnN1T1aldTINAUATesolUNITUSMITALLEYS
anmaaesdula

UTEINTANI591AN5UN Y Redemption Gate 7inanarsiuluusayiuviinisniinisldniesiiodl

U%@’w%’mmimamauﬁw%ﬁ%vU%ULﬁmﬁaaméme Gate threshold mufiu3emdnnisiiuaueis Iﬂﬂ'«av
U¥uanliisnnin Redemption Gate mumwsv‘tﬂ,uimqmiLLavmaﬂsUqu‘maam gate period fuil
USTNINNSIUANAT Iﬂmvmumeléﬂ,umumﬁmvul”i’[,uiﬂsﬂms il seazBeiEnsFuandu
TUn3sTuSEnaansivun

A v o a ad o & o ' N o a ' a i . =
‘Ui‘l‘?&‘ﬂ%@ﬂ?i‘U@ﬂ\‘i'ﬁ‘Uﬁ‘ﬂﬁ‘W%Ei‘U‘U@ﬂu‘Vm?EJaQ‘VqI‘Ll‘Vﬁ'E]ﬁ‘ULﬂa‘ﬂu‘Viu'ﬁEJaﬁquLﬂUﬂ'J’] Redemphon Gate v
Usgnaly

U3ninnsveanudniiiavasulamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fouszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e 1unsmm1mmmsmwsmwmaﬂwm&Jawﬂumuwmadm U3tminn1se1ainnsanenidndids
GznEJﬂwmaaqmmﬁmwmqaﬂmwmi LLavumwawuwawu‘mﬂamaﬂmaﬂmsﬂmmﬁ

U%@’w%’mmssuamauﬁw%mvmmammawmsmmummumm’kﬁumiwmsmLLavmamauthmmﬂ 9
fdgrtosnsnisldiadesiie Redemption Gate Tutuvhnistu

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

IUﬂimV]‘Ui‘EWH]G]ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@ﬂma@’mﬂENVlu’da’]EJVIN Miaﬂimﬂ@ﬂ%uﬂﬁ’m%ﬂhﬂ’]ﬂ‘ﬂ
msaamamman Uw‘mmmwaamuamammmamﬂ%Lmaamaiwaamﬂaaaﬂmawuﬂmamﬂl@ oy
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl’ﬁ/lﬁ’]NﬂiﬂanL@ (best effort) Imwmmummmmwwauﬂu
LiENLﬂi@ﬂll@GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]N‘lﬂ‘i]’]ﬂﬁflu\‘iﬁ@‘ﬂ“ﬁ’gu‘lla\‘lﬂa\‘mu‘ﬂa’]8‘1/]’1Q

- mshivenialisuefuniteamunumdisulivieasngasudidaniandevisAuniteasyu
(suspension of dealings)

U3EnIANInanusaIRnsaaniiunsidgegaliiu (Jusiinig) : 1
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naanuiUatauna ludy AR WIaIW Wua naan

4. ¥ags : KT-JPFUND-I
A A o v ¥ <@ yu L QY
- inseslianmsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvua (liquidity fee) :
namuswUY
dn3AsTTIleu liquidity fee litiufonas (vasyamwiieamn) : 2.00

19D UALNULAYN ;

Tunsdingdemheamuiinsuefumhsamu visduildsunbeamuesniuiwinistensla lngdl
yarAsusfosay 5 vesadmingdugvsvesnasu vsEndaniserafadsssuieunisshwiann
Adea (Liquidity Fee) laludnsliliiuiosas 2 vesarvtizadyu

viendanisagiansanBeniiu Liquidity Fee Tnafinannislunsfiasanduluamuuleuisuay
wmefiusEndanisimun Tnefinnsanaintadosng 9 fiAeados ldun anmadesvemingaud
ﬂmmuawwsaanwwmmfﬂﬁummwaaumai’]%aaﬂwﬂiwmuamwwaawawaﬂmwawﬂawuawu
ImauswammsawwmimﬂwauaUﬁwmmmimeﬂ,mﬁuamwiwuaaLLavmaammﬁmLLavmami .
Ussidiuaniladeiidndewindiasnsevldifleliansamiiunsldnelunaesdouly a ey

q

Tunsaififinisldiniosile Liquidity Fee 4 UIgmdansaninsaFeniiv Liquidity Fee WaRnnns
Uiummmwaaua‘wamaammsmmmmamaumumﬂumﬁqjamamwaammﬂawusm (swing
prlcmg) (GRR) vﬁamimumﬁsamLuammiﬁaamwmaawuwamaumuwﬂumwamwﬁwaauﬁuaq
oYU (anti-dilution levies — ADLs) (1)) wazansoldfueoiielunisuImseuEes
annedesiuly

USEMenaseniivu Liquidity fee fwanaraiuluusas Tuvhnisniinsliniesiod
Tunsdindnsldiesesilo Liquidity Fee  Ruan Liquidity Fee MiSeniiuldazihndudineanu

Ui‘lﬂﬁ/lf\]ﬂﬂﬁisll@ﬁ\num/lﬁﬁ/li]”Ui‘UL‘WlI‘WiE]ﬁGW@G]iW Liquidity Fee ‘VlLﬂ‘Ui]iﬂ IGWU‘U?ULWNVLG?{IQJLHUBG]T]&QE‘IW
mmmumiuimqmi LLa‘"manUmewmumammsmaﬂwmaawumaauL‘Uaauaaﬂ LLa‘“‘Vﬁ@‘Uﬁ‘UﬁGW
YL nmmﬁaaﬂﬁawmaawum Li&lﬂLﬂUﬂ’]ﬁiﬁNLUEﬁJu 1@@7&%U3HW%®ﬂW§LMu&Mﬂ’Ji Tngusov
ﬁ]ﬂﬂ”ﬁ’ﬁ]“’L‘UG]LNEJ‘VlNL’JUI‘?IWUBQU?MVH]ﬁﬂ?iﬁu\‘lﬂﬁ]ﬁd"muﬁ’)uﬁdauaﬂEN‘V]‘Lﬁ’JlI‘Vﬁ@B\I”IUV]”N"U%NV]”NE]‘LWI
USENAANITAINUA

USEMInNIsTeanIuas AN MuaTwazildsavaninueilazisReuly wazdns Liquidity Fee Aiuansng
MIANTZELIAINNTNBATEMNYAIU Wag/v3eyaA1N1sIEAUVIgA UYSadULURsUMIIYAIY
panlel

‘Ui‘t‘Wlf\]ﬂﬂ?iﬂl@ﬁ\?’)‘ua%ﬁﬁ/}%JU'T‘ZJE)EJWUBQWU’JEJaQ‘Vl‘LWlﬂ“UUﬂN'ﬂ“ﬂuﬂ”ﬁWﬁ]’ﬁﬂﬂLLavMiE]G]ﬂﬁ‘LIGL‘\]Li’eNG]'N 9
VlLﬂEJ’J“UENﬂ’]iﬂ'Wﬂ‘ULﬂi@\‘I@JE) Liquidity Fee ‘lmummsuu

USUNIANI5V9EIUENT N VR URUALUINI9A L TUNNTIENINNS AT 043D Wi NMsendnnau
srgznanimun N1sUsEnaldeIasiiodulnulay/vsouiy Wusu Tnoazdaadulusud

%1 42 /56



namuiUatauny Laudu a3 wiadn dua nan

F1INUANZNTINAIT N.A.0. LLav/‘maammruiismammiaﬂwuuaﬁmwmmmmamwaummm
LLa”/‘Vﬁ’e]’E)‘IJE‘U’W]/L%H“U’E)U/N’OUNU LLa“’/ﬂ/ﬁ@VI?,JﬂWiLquﬂﬂJL‘UaEJULLUa\ﬂViUi‘HVI‘Gﬂﬂqiﬂ’WLu‘uﬂ’]ﬂﬂ

¥
aa v L3

E]EJ’]x‘ﬂﬁﬁ(51'mﬂ’]ﬂﬁﬂ%@\‘m’e}um’m@ﬂi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNﬁﬂi‘“‘ﬂ‘UVl’Nﬁ‘UVl’eﬂ%Lﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJﬁQ‘V]‘LJ‘V]EN

$
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂi”mﬂLwaaiwmamauLmﬂmawmmamﬂ@

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulatenis

S92 DUALNULAY

IUﬂim‘V]‘Ui‘tW]‘i]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂiaﬂma@’mﬂEN‘V]‘Lan’]EJ‘VlN Miaﬂ§Mﬂ@QVIuUEWBVI'N3Jﬂ’W§1‘U
Lmaamamman Ui‘wammwaamuamammmamﬂmLmaamﬂ,‘waamaammawuﬂmﬂmﬁlm Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]uuﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl'lﬁ/lﬁ’]NﬂiﬂVl’rL@ (best effort) Imammmummmmwwaua‘lu
LiENLF’ﬁENlIE]GNﬂa']’JGUE]\‘1ﬂE]QV]‘NU@']EW]’Nlﬂ‘i]']ﬂﬁfluﬂﬁ@‘ﬂ“ﬁ’iu‘lla\‘lﬂa\‘ﬁ/m‘ﬂa’]8‘1/]’]Q

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|5WElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5mawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

UALLDUANULAY :

UTINTANI59ENATAUN swing factor Imaﬁwé’ﬂmﬂumsﬂmimLﬁulﬂmmulammm%mamﬁiu’%ﬁm
Fanstmualaefansandadosng q Mfeades laun mumuLLavﬂﬂmwmﬂmsqﬁamamsma“waawuaﬂ
NI (transaction costs) mmwamﬂ1saﬁawmsmﬂmauaﬂivmmmsmfﬂmamammuaa
LLavmaauummLLavmamsﬂsvLmumﬂ{]wwmmmaqmemmsa‘wﬂmLwaiwmamammumﬂm
melunauariieuly n vty 9

SENIANITE NI Swing Thresholds IﬂaﬁwﬁﬂmﬂumiﬂmsmLf]ulﬂmuuiamaua%mwwﬁ
Uitmdanisivua Tagiiansaniadosing 9 ‘wmwuaa 16uA anmadosesnemusuvietihddulad
NITMUANMAABIYBIMANNINE TN 19 UAIY muimamwammiawwmsmﬂmamaﬂivmmmsma
Titeiiaasanioguay maamm%mLLavmamiﬂiwLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mwﬂw
annsasunsidmelunauasiouls o vasy 9

U

sLuﬂsajﬂ?iU’%ﬁwﬁmmsﬁﬁmmﬂ% partial swing pricing ﬁ]”Li‘]umﬂ%mwwﬁfuﬁﬂms%amalmﬁﬁmdawuaa
uam%amwmaawuamsmaaﬂawu msfuﬂuuamm‘waauammwmmﬂawu fAAun svvmg
threshold fiuSEmaanIsimue Imsmmamszjasmwmaawuammaﬂﬂawu AUIAINYAAINTTTD
gAY (subscription) mﬂ:uammsamﬂaawmaawum (switch in) wﬂmauammsmmu
hgamu (redemption) LLavMﬂmamammiauLﬂaawmsawuaaﬂ (switch out) Wl eanden
aﬁmimmmLﬂul‘ummamiwammimmm

¥
=1

UTEINTANI501ANTUNT Swing Pricing umnsinanululsiaziuinnsndnsldiasesiletl

o vourlavnuznils vsEndanis axldld Swing Pricing W5auAU Anti-dilution levies — ADL W#ign3150
SLGUi’JlIﬂ‘ULﬂiaﬂu@luﬂ’]i‘UiW’]iﬂ’J’mLﬁﬂﬂﬁﬂﬂWﬂa@ﬂau‘lﬂ

U'%ﬁ’w%’mmssuaamuam%mvmmauamawmaaamumﬂsuummisi’ﬂumiwmimLLavmamau’Lmimma 9
fdgrtesnsnisldiedesilo Swine Pricing Tutuinstu

%1143 /56



namuiUatauny Laudu a3 wiadn dua nan

USENIRNNTveaNIUENS NarUSULYS0ansns1 swing factor MAUaSe laaunusEmdansiiuaums
Fazduiiulinudnaasanissylilulasenis

‘Uswa]mmsmamauammvmm%wmaawumﬂivuumsLsm iaumnLﬂuaamawmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaammwmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaiewing  Mieadesnisliiededio swing pricing lufuimsty siusomdanae
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂaﬂﬂLmemmmmﬂumﬂﬁu
w3eaile swing pricing Tufurhnst meﬂmwaqmwﬂgpwLsmmszjwmaawummmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
Sumsdnassmiieasu

USENIANISVRFNIUANTNALLURS UL UAILUIN A LIUNNTIENINNTI0AT9N8 WU NSENENNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUseNAldAsasiiodulnulay/vsowuiy Wudu Immvmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.9. LLaV/‘maamﬂu‘uswmmmiaawuuaﬁmwmmmmmmaaaumwum
Wae/Mi500YY 1/ TUTa U/ ol LLav/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammimLuumﬂ,m

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

19D UALNULAY

IUﬂimVl‘Ui‘HVH]@ﬂ?iﬂi“ﬁ\?ﬂﬂﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’N Miaﬂ§Mﬂ@Q%uUa’18%7ﬂﬁJﬂ’1§1‘U
Lmaamamman UTEWI‘-I]G]ﬂ’]i‘Uaﬁﬂ’JUﬁVlﬁVI‘i]”Wﬁ]’ﬁm{L‘ULﬂ'ﬁ@QN@I‘VIZ‘*{E]@ﬂa@ﬂﬂUﬂaQWUUa']Em”Niﬂ Tay
U'i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”llﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanL@ (best effort) IG]EJN@QV]UG’]&J’]'EQ?IWE}”]GU@N@GLU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]'WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UaW8‘1/1’13

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘LlElllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂ‘c’WI‘JWEJau‘UENﬂE]\‘W!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswNILY
ansngegaliiiufosas : 2.00 veyarmigamY

S19aZLDUALNULAY

inammiﬁ]ywmmwLismmumm'mLusJaJmwamwmaaquamaumwﬂumwaﬁmsm'iwaau
¥8aN@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSA LA I@S%uaﬂﬂﬂﬁﬂmﬂgiuL‘UEJ'ULLau‘VﬁE]‘UiyﬂﬂﬂLLau‘VﬁE]LL‘H’JV]’NUQUWUENﬁﬂuﬂQWU
n.8..uazvsemNALUIEdANIaTLLa I eMNENUATE N Veil N13imue ADLs factor 2y
fiaailaduiiiiatos Tnefansandadesng q et leun mummmmﬂmmamﬂmiszﬁamamﬂ
n$nddureenesmusd (transaction costs) Iﬂauwwammiawwmmﬂﬁuﬁuauaﬂiummmﬁmsﬂm
*‘UE]WHH]‘N‘VHJE]EJLLa maaummmmvmamiﬂivLuumﬂi‘]w&mmwuaqmmmmmmlmLwaiwmmm
snfunsldmelunaasidouly o vy 9

AM5AYuA ADLs threshold ﬁwé’ﬂmﬁumﬁﬁﬁmwL‘T;Ju"l,ﬂmmuiam&JLLauLmenﬁU%ﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ'V]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsandadesng 4 fieades
Tawn amwmawaqﬂan‘wm’swaaﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiasanly ﬁUEJJJanmJ’mJﬂ’]‘iﬂ’]EJIWUE]L‘VI’-\]‘-\]N‘V]NE]ElLLauﬂiaﬁuumﬂ’muauﬂi@ﬂ’ﬁﬂiyLll‘lﬁ]’]ﬂ
Hafefiisadesiiianunsaildiielamsasidunsidnelunaazitouly o vaeiiu 9

‘UTL“W]’“Dﬁﬂ’]iﬁ]’]’ﬂWﬁ]’]ﬁm’]ﬁ&lﬂLﬂU ADLs I@Uﬁ]uL‘Uuﬂ’lﬂfﬁLQ‘IN’]U’J'LW]’]ﬂ’]i%@m’lﬂl(ﬂ‘mﬁﬂﬁ'ﬂu%@Qllﬁﬂ’]‘l]ﬁ]?l’]&]
wmaawuamﬁmamamu L'VlEJUﬂUiJﬁﬂ’Wﬁ'WEJﬁ‘Hﬂ‘V]ﬁ‘VN‘VHJWUENﬂEN‘WLJ gAnAunN ADLS threshold Vl
UIBNIANITAINUA I@El'V]llﬁﬂ’]“UE]‘U’]EJWU’JEJaQVlUﬁV]ﬁsUQQﬂQQVlu mmmmnmammwaumstwu

%1 44 /56



namuiUatauny Laudu a3 wiadn dua nan

(subscription) mﬂmmmiauLﬂaawmsawumﬂ (switch in) indegansveAumianu
(redemption) LLavwﬂmsmmmiauLﬂaawmsawuaaﬂ (switch out) il MeaviBaiannIfuIN
FuluaAthsndnnnstime

Uswwmimmm ADLs Threshold Imaima:uammaiﬂu
(1) mammssuwmaawuuasamﬂaEJuLﬂn mﬂmmammsmaﬂwmaawuuavamﬂaauaaﬂ
) mammwwuwawum Juiaguen ua*ammammsmaﬂwmaawumvmLﬂasuaaﬂ

=

Fustianmsenafinsanimun (1) way (2) usssuiisnaiy
Tunsdlifinisldesesiio ADLs # ADLs MiFeniiuldasindudineanu

a v o a = I = v I w o A T == |
UEndnn1senafiansaniBeniiu ADLs uansineiuluisdag Juvinnisiinisldaiesied

w vuzlavaenils USEndnnis aglalld ADLs wenAu Swing Pricing uaaunsaldsiunuiaiesdiolunis
USMsANUESSEN NAGDIDULA

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
MRgTeensmsldiaIesile ADLs Iu’aummiuu

‘Uswammsmamauammvmm%wmaawuwmivuumsLszm iaumnLﬂuaameﬁawmaawﬂmum
nsfifinisldiedesdio ADLs LLaUinwmi%vmaamszjavamaawumﬂm'ﬂﬂiﬁﬁumiwmimLLavma
#naulaFosing o Aferdesnisnisliiadesiio ADLs uSwimsty Heiussninnisueanuavaie
lzuL‘LJaEJuLL‘LJaqmsmLuumﬂm 9 wlmmmumimammauhiﬂLLa'mLﬂmmmﬂumﬂmmmua ADLs Tu
Suvtnsii LmeﬂmwaqﬂsmgmLszjﬂmﬁzja‘wmsaawummmmamamumamummsuulummm
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lilasunisdnassmieamu

Uiiﬂ%%@ﬂ?i%@ﬂﬂua%ﬁ%ﬁ] Seniiu Anti-dilution lewes - ADLs ‘0’1ﬂNVM']T]EJﬂ’ﬁ‘U’e]WU’JEJ@Q%ULLa”
amﬂaswmsaﬂmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ LWEN%QIG]EJQ‘MU\‘WIMU ADLS
threshold VlUiUVlﬂ’]ﬁUfﬂ‘h i’JZJEN‘UTH‘V]Qﬂﬂ?iﬂ@ﬁﬂ?ﬂﬁ%ﬁ%%”ﬁ/\mqimﬂﬂ?%ﬂﬂ@(ﬂi’]ﬂ’ﬁﬁﬂﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@”‘?J’E)ﬁQ’JuﬁWﬁVW“M‘U@ﬂ’MUWLWEJLG]ﬁJsL‘lJﬂ’ﬁLi‘EJﬂLﬂ‘ULQ‘WW"T]EJWVI’HWEJﬂ’]isli’e]‘Vi‘Ll’JEJaﬂVI‘u
LLa”ﬂUL‘UaEJ‘le’JEJaﬂ%UL‘UW mamﬂﬂwmaamwmvauL‘LJa&meaawuaaﬂiuﬂimmmmm
LL‘LJ’JV]NWU?UM%ﬂﬂ’]i%”ﬂﬁ‘ﬁ‘u@ﬂ,ﬂ

‘Ui‘l‘fm%@ﬂ?i‘U@ﬂ\‘l’J‘Uﬁ‘ﬂﬁ%%”‘Ui‘UL‘WZJ‘VIi’E)aWeWIiW ADLs VILiEJﬂLﬂ‘U “ZNQ”‘Ui‘ULW@JIEJLﬂU@WiWﬂQﬁWWi”UI’J
Tulasens IﬂEJ‘U?U‘VWﬂﬂ?i%”LUﬂLNEJWNL’JUI‘?JW?J’EN‘U?‘U‘W%@ﬂ’ﬁiu%u\‘lﬁ@‘ﬁ‘mua’lumaﬂaﬂ’e)xWI‘lJi’Jini’e)
NW‘LJV]’N‘UENWNE)U%U?HWQ@ﬂ’]iﬂ’ﬁ/ﬁ«lﬂ

USENIANITVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNT AL WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1sUsENaldAsasiiodulnulay/vsowuiy WWudu Imﬂavmmmuiﬂmm
F1INUPENTIUAIT N.A.0. LLav/‘maammruiwaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wae/Yi500YY 19/ TuTa U/ Nl LLav/mammsLLf’flﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

e alsfin mﬂ%’m'%mﬁaﬁdﬁfmqﬂi afiioussmmanszunauiofnduiudieniheiidns
amulunamusioly Lasediaillilafiing ﬂizmmwaammamauLmulwﬂaﬂmtmamﬂm

NBNUII feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

519D UALNULAY

lunsaliusendamsusyasanazliinIaaionunamulatenie viensdinesuuatemeiinisly

%11 45/ 56



namuiUatauny Laudu a3 wiadn dua nan

Lﬂi@ﬂu@ﬂﬂﬂaﬂ’) ‘Ui‘ltWI"mﬂ?i‘U@ﬂﬂ’JUﬂVlﬁWﬂ”W‘Mim'ﬂ,‘ULﬂi’e]ﬂll’e]s[ma’e]ﬂﬂa@ﬂﬂ‘Uﬂ@ﬂVl‘U‘UaﬂEJ‘V]'NI@ Ty
UswammsfuvmmimmmLiaqmnammwmmsmﬂm (best effort) Imamawummsmﬂwwamdu
Li’eNLﬂi@ﬂﬂ@ﬂﬁﬂaﬂ’)‘ﬂ@ﬂﬂ’e]ﬂ‘V]‘Ll‘Ua’]EJ‘V]Wﬂlﬂ%’]ﬂ‘ﬁuﬂﬂ’e]‘UsU’J‘lJ‘US\‘lﬂS\‘Wlu‘Ua’WEJ‘1/|’N

- MmsmruaReulnsadadninlunssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnoun1sveAuniagamu (notice period) :

naeuswNILY

a

o ya ' P ' ' 1 a ' ] o oo
LﬂJaEJJC]Q'WU'JEla\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂauvqua\iv‘!ugaﬂ'nﬂun?q : 10.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁwgauamﬁ

q

AT ENIan1sadmtdunan : 7 Suvianis

NUALLDUALNULAY :

U3ENInn139eiasanly Notice period gaanliiiiin 7 fwinns Wedfeondieamusainislaneune
amulaeiyaAiiunii Segag 10 vesyadmindduansvenayu

Uswa]mmsawwmsmﬂmLLavm‘mumvavnmmmmmewmﬂaumimaﬂwmsawu (Notice
period) TmsJamaﬂmﬂumswmimﬂLﬂulﬂmmu‘[ameLLa~Lmewuswwmsmmm Tnefiansan
Hadesing 4 MAeades Toun MIUsEEIUANNARDITDINDIVUTIN ENNARDIVDINAIN vizetadudulad
ﬂivmamwmawawaﬂmswawﬂawuimawu Tnsussminnsenafiansanld Joyauszanauninig
smeammswuaaua maamm%muavmamiﬂivLmumﬂ{mwmmmaqmmmmsamlmwaiw
annsasiunsidmelunaasiiouls o suzu‘“uw]

U3TnInnN1soNaiansanfIvuea Notice period iuanansnulunsag tuvinnsafinslansesdledla

v vy
o

Us¥ndan1senaaziinnsanlalld Notice Period Aldlunslifnesusiudanmeadeafivane Nitiueiv
AAENTVRIUTENINNT

U3TNIAN15019l4 Notice period sauAuAIadinlunsUIMIsAIESsENINAaDDULA
Tunsalntinasla Notice period LLa‘“?,JL‘Vim/ﬁ/l’ﬂﬂ/maﬂsﬁLﬂi@ﬂMEJEJ‘LJWJEJ Ui‘l&#ﬂ%ﬂﬂ’]i%@ﬁﬂ?uﬁ%ﬁ%%”
UFtiRfuedsitldan Notice period uuLszmmmﬂumawlmmuﬂﬂmlmuwmiwamims Wl U
Fanse1afiansanld Notice period sauffuiresiiedu 1éun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagsolAIIladu 9

USEMInnsveanudnsnarUSuiiumiean Notice period lamuuseninnsiiuannas deazusuiiia
laiifiu Notice period g gsgaifualilulasans Tasudsninnisaslamemaivledvesuieninns
LLa‘v’meaaﬂmumumauaﬂaqwusqmsamumwaqmqauwmwammsmvmm

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edinsly notice period US¥MIANTS
ansnaginsanafiunisiiaenadesiunsamulatenila

S19aLDUALNULAY

‘Luﬂsmmi‘wammiﬂiumﬂmﬂmﬂiamamuﬂawuﬂmama Mi@ﬂﬁEMﬂ@QMUUa’WEJVlNMﬂWﬂ‘U
msaqmamman Uiﬁ:mammamaamuammmmsmﬂmmiaamﬂ‘waamaaqmﬂawuﬂmﬂmqlm Tay
U'iﬂﬂ/]’\]ﬂﬂ’]'iﬁ]ullﬂ’liﬁ]@ﬁ]'mLi@ﬂ@]\?ﬂa'l"]lﬂ/]'ﬂ/]ﬁ’m’ﬁﬂm’ﬂ@ (best effort) I@EJN@QV]Uﬁ’]iJ’]'ﬁQﬂﬂH’]GU@NaIU
Li’eNLﬂ'ﬁ’eNlIE]GNﬂ’ﬁ']’JEUENﬂENV]‘HUa”IEWl’leﬂ’ﬂ']ﬂMu@ﬁ@‘U‘U?u‘UENﬂENV]u‘Uﬁ’]EJ‘V]'N

WATUATTUEAUNLIERNY (redemption gate) :
nawusIMNIlY

%11 46 / 56



namuiUatauny Laudu a3 wiadn dua nan

wmaun1sveAunilsamulinindiFesas : 10.00 vesyaAmMINIduanSUeINemUTIY
TnsusEndnanisazldimanunisuieundlsamulaiiv : 7 uinis
lunnsaurian : 30 Tu

SNUALLDUALNULAY :

USEMInN1se1afiansadld Redemption Gate Lawwuﬂsmmmﬂamumiaﬁuﬂﬂm visousziud
anunsaionvarliung Tnefinnsantiadosne q Mieates taud amudunilunaiade venswdas,
ANNAFDIYRINAINANAINNTILUNG, anwadeduaInewuRaUNG, anmadesvesnesuliaenndes
fudsunanistaneuvainaany, anislaoeufinung, Aansldoousnnni Redemption Gate 7i
Avuald ma{jﬁmaausmmmuamwmawawaﬂmwwﬂawuiwawu TngusEndnnIsanamnun
Reulviitevsdanunsaifiliunfiane Gate threshold 1¢

"LuﬂsmmiwwmimmmLaaulﬁumawuamumsmmluﬂmﬂma Gate threshold Tunsalasnan
Redemptlon Gate anﬂsm,awuaummsﬁaaﬁuwiw aﬂmuﬁuamam%mwmaawuamaﬁuaaﬂawu
meruﬂumammwaauammmmmaqﬂaqm dAnyinAunIauInnin Gate threshold wuswamms
AU Imem:uamsnasmwmaawuamamaﬂﬂawu muammﬂuamms%awmaawu (subscription)
UIN uammia‘umaawmaawum (switch in) sinceyar1N1sUeAUNLILaImU (redemption) Lag
mmauammia‘uL‘Uaawmaawuaaﬂ (switch out)

‘inammsﬁ]u‘wmimm‘wumﬁmsswaﬂwmaawumu Redemptlon Gate Imamﬂaaammﬂmu
(pro-rata basis) maamaaswamwmaawmm amﬂa&maaﬂ fu au‘vasu Redemption Gate

UTENIAN1971ANATUININUA Redemption Gate Loz gate period 1ULLma“ﬂiﬂLLmﬂmNﬂu1® 1)
Redemption Gate axlalsng Redemption Gate Guum ey gate period arldinnninszduwe
seylilulasans

maasmaﬂwmaawuua amﬂaauaaﬂmwmaa Uisdnnsarihlurhsemslutwihmssuderiu
WA UL U iammJmmsu%aﬂwmaawuumauLﬂaauaaﬂlwmuammu (pro rata basis) Tng/ll
In1sinaInunau- Mawmmmswaﬂwmaawuua amﬂaawmaawuaaﬂ el UIEndnnisaziUn
iwmaawmaawummsaaﬂLaﬂmmmwmaalﬂL@JamwwmimwmmmmusaasumiaﬂLaﬂmaa
e wasiioussndnnsBudelissuy ‘Uswammsa“wmLma‘stwiwmaawaummama
NBIUTIM

inammsawmmisusaaﬂwu’aaawuuayauLUaauaaﬂ lumu Redemptlon Gate musIAN3UTeRY
WUIAY aummssmaﬁwmaawu el L’JuLLmﬂimMﬂawuuamWﬂaaamewa USENIANITUD
anuAnsiay wsuaﬂwm&Jawumaa‘uL‘Uaawmaawumumw Redemption Gate fiuszniald

UEndnn1saudsiigtieviieamunsuidledinigly Redemption gate laglsidndn

lunsalntinslaiaTesiio Redemption Gate U UsEvdnAN1T1aldTILAUATRBlUNITUSIITALLEYS
annaaesdula

UTENTANI1591aN50UN Y Redemption Gate 7inanarsiuluusagiuviinisniinisldiniosiiodl

inammsmaamuamamW‘Uim‘wwsaamamﬁ Gate threshold mwmwammsmuaums laez
USuanlisnnd Redemption Gate mummwiuimamma maﬂsmwwsaaﬂ cate period i
USEMdAnTsIuENA2S Iﬂaﬁ]vﬂs‘uquléflumummawuﬁiu‘[mqms el Meandenisnsfuaniy
TUmuAEiivsondnnsimun

inwmimaamuamm ﬁu%aﬂwmaawumaauLﬂaawmaawumuﬂ'ﬂ Redemption Gage ‘Vl/ .
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naanuiUatauna ludy AR WIaIW Wua naan

Usenald

U3ninnsveanudniiiavasunlamuimadniiunisseninanisyi Redemption Gate léuf nns
onidn Redemption Gate fowszoy gnanfifmun nsliiedesiioduunu Redemption Gate ud (&
) e s[,uﬂsmmvl,mmmsasmsvmmaﬂwmaawﬂumwmadm U3tminn1se1ainnsanenidndds
GznEJﬂwmaaqmmﬁmwmaaﬂmwms LLavumwawuwawumﬂamaﬂmaﬂmlmnm

U%@’w%’mmssuamwﬁw%mvmmammawmaawu‘mﬂsuummi%lumiwmsmLLavmammﬂmaqmﬂ 9
fidgrtesnsnisldiadesiie Redemption Gate Tuturhnstu

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
aginsananiunmsiiaeaadesiunayulaienis

19D UALNULAY

’Lummwuww%miﬂi“mﬂmﬂmmawamuﬂawuﬂmEn/m Miaﬂ§Mﬂ@QV|‘lJUﬁ’WEJVIN3Jﬂ’ﬁGL‘U
Lﬂi@ﬂ‘&l@ﬂﬂﬂa’]’] Ui‘i&ﬁ/l‘-l]@ﬂ’]i‘UaﬁQ’JUﬁVlﬁVI‘i]uWﬁ]’ﬁm’ﬂ‘ULF’ﬁE’]QN@I‘VI&@GN‘]@@QﬂUﬂ@QV]u‘Uﬂ']EW]NI@ Tay
U‘i‘lﬂﬁ/li]ﬂﬂ’]'i‘\]ullﬂ”liﬁmmﬂmLiaﬂ@ﬂﬂa']’)LVl'mﬁ’]MWiﬂVﬁvL@ (best effort) Imammwummmﬂﬂwwauﬂu
LiENLF’ﬁENlI%]GNﬂa']’]GUE]\‘1ﬂE]QV]‘lJUﬁ']EW]’NlWi]’]ﬂ%u@ﬁ@‘ﬁ%’)u%aﬂﬂaﬂ%u‘ﬂa’]mﬂ’]\‘1

- mshivenialisudefunitsamunumdisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRnsaanliunisidgegaliiu (Juiinig) : 1

5. %9¢i@ : KT-JPFUND-P
= o 3 v v & Yo 1 QY
- inseslamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamsestesnanfinivun (liquidity fee) :
namusI

gn3AssTleu liquidity fee liiudonas (vasyarnigamn) : 2.00 w48/ 56



naanuiUatauna ludy AR WIaIW Wua naan

sreazIBALRuRY

sLummmawmsaqwuumimmwmaawu vieduilBsumheanueenlufuinistenela taed
yarRaLiSosay 5 vesyarvingaugvseanamu UiEndnnseefndssaidennisinuan
Ades (Liquidity Fee) ) llusasilsiAudosas 2 VBILARNIIAYIY

USEMInnsaziansaniseniu Liquidity Fee Taeiiudnnistunsiansandulumuuleuisuasy
wsfiuIEndanisimun Tnefinnsanantadosng 9 fReados liun anmadesvemingaud
nowuawean s avemindauvietiadedulafinsenuanmadesvednnindinewuamu
T,mauswammsmawmmﬂwamaUsvmmmimsﬂmamwiwuammvmaaummumvmami
Uszdiunndedefifetouiiiesnsovildiieldansadiiumsidmelunauasdouly a vasiy

l

Tuns@ififinisldiaiosile Liquidity Fee 4 UigmdnnisanansaGeniiu Liquidity Fee Wianfiuennis
Usuuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁnam&mswaaummﬂawuiau (swing
pncmg) (&3) ‘vﬁaﬂmwmmﬁsiuLuaumseﬁamwu'uﬂawuwavwaumwﬂumwamsmwaawum
oI (anti-dilution levies — ADLs) (1)) wavannsalisufuedesielunisuimsaudss
anmadesiuld

a o a < . L. ] i Y] ' o o A I -
UTEMe1EenLAY Liquidity fee Nunnsneiulunsiaziuinnisndnisldiasesiel

Tunsaififinisliiniosile Liquidity Fee § Guan Liquidity Fee AGenifulsagihndudinesmu
‘U'%wa]mmsmamauammvﬂiUwasaamamw Liquidity Fee fiifiuas Imaﬂsmwﬂéﬂumuamﬂmam
fismualulasinis LLavma‘UsuL‘wmvm‘ummms‘maﬂwmsawumaauLﬂaauaaﬂ LagvdeUsuan
sregnaMsionseathyaw Uiz Goniiuesssuilend 3 Fnutussminnsiiuaums Tneussn
fmmwLUmLw&JvmLaulﬁzmmawwmmmwmamjmumumamaﬂawuiaumamumwaqmqaw
USENINNISAUUA

USEInNISTeanuds AN U waidsavaninueilazisteuly wagdne Liquidity Fee Auansng
UANTZELIAINNTNATEMIIYAU Wag/Y3oYaA1N1SVBAUVIIEAM WS aFULUREUMIIYAYY
ponla

U%@’w%’mmssuamauﬁw%mvmmammawmsmmmmumm’mumiwmsmLLavmamaﬂmmmﬂ 9
fdgrtesnsnisldiedesile Liquidity Fee Tutuhnstu

USENIANISVRFNUANTNILLUB UL UAILUIN A LIUNNTIENINNS AT WU NSENEANNBY

A o v A A A A a a @ v Y] I3 a
sygrnaNmMuun N1suseNaldesasiiodunnulay/vsowuiy WWudu Imﬂavmml,ﬂuiﬂmm
F1INUPENTSUAIS N.A.0. LLav/‘maammruswaamﬂ1iawuuaﬁmwmsmummmaaaummm
Wag/Yi500YY 1/ TUTa U/ Nl LLaV/mammsLLf’ﬂﬂJLﬂasuLLUaﬂmiwammsmLuumﬂm

¥
aa o

E]EJWx‘ﬂﬁﬁ(51'mﬂ?ii%Lﬂ%@ﬂiJ@UN’JﬂﬂUi%ﬁﬂﬂL‘W’EJ‘UiiL‘VHNaﬂS”VIUWNaU‘Vl@’WLﬂ ﬂ‘?J‘uﬂ‘UNﬂE]‘VT‘LJ’J EJ@Q‘V]‘LJ‘V]EN

P
v o

Asawulunaamusialy meﬁaﬁlﬂﬂmmﬂivmﬂL‘waaiwmamauLmﬂmawmmamﬂ@

)

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
f1saunaiunislvaenndesiunasulatenis

192D UALNULAY ;

IUﬂiMVlUS‘HVl‘i]@ﬂ']iﬂiuﬁ\m‘i/]ﬁ]ui‘mﬂi@ﬁma@?mﬂEN‘Vl‘Lan’]EJVlN Miaﬂ§Mﬂ@QVIuUEWBVI']ﬂ3Jﬂ’W§1‘U
Lﬁi@ﬂﬂ@ﬂﬂﬂa’]’] waammwaamuamammmamﬂ%Lmaam'eﬂ,‘waamaaanmawuﬂmwwlm Tay
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namuiUatauny Laudu a3 wiadn dua nan

Uiiﬂ%%@ﬂ’]i%”ﬂﬂ’]i@]ﬂ@]’mLi@\‘lﬂ\’iﬂﬁ’]’JWI’Wlﬂ’WiJ’ﬁmm‘lﬂ (best effort) Imawawummimﬂmmmah
Li’eNLﬂi’eNll’e]ﬂ\‘iﬂﬁ’]’)‘ﬂ’e}ﬂﬂ’e]G‘VVLJ‘Ua’]EJ‘V]’1\‘11@Qﬂﬂﬁuﬂﬂ@‘ﬂsﬁ’lu%ax‘lﬂax‘muﬂaﬁEJ‘Vl’N

nsUSuyadminsauguddegasnsiuiniiasisudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIITIY
ansngegalitiuiosas : 2.00 YBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19aZLDUALNULAY

UTENIAN59ENATAUN swing factor Imﬂﬁwé’ﬂmﬂumﬁﬁmiwL‘fJu"LiJmmuiamEJLLauLmeqﬁu%ﬁw
Fanstvuslaefinnsandatess 4 Mieates L mumuLLauﬂﬂ%msmmmwamamamwaawm
N9V (transaction costs) mmwwﬂ15@1awmmﬂmamaﬂiummmimalmsuamwaamuaﬂ
LLaumaauummuLLaumamwiuLuuaﬂﬂﬂﬁmwm&maqmemmiawﬂmLwaiwaﬂmiaml,uuﬂﬁim
melunauasdouly o ety 9

UTENIANT59ENA150U1 Swing Thresholds Iﬂaﬁwé’ﬂmﬂumﬁﬁmﬁwLfJu"Lﬂmuuiammauummnﬁ
vitmdansimun Tagiansandadesing mﬂmmaa Ieun anmedesvesnesumsmietadduladi
nIEMUANWARDIYRIMAN VNS TIne LA muimsmwmmmiawmﬁmﬂmauaﬂiummmim&J
Imlamﬁmq‘wmaau,amaaauum%muaumamiﬂiyLuuﬁmf]wwmmmmmmmmsamﬂmwﬂw
annsasiiunisldnmelunauasdouly a vty 9

Iuﬂmmiwwmiwaﬁmﬂm partial swing pricing ﬁ]uL‘Uumﬂ%La‘wwvaummwamﬂmmammwm
uam%mwmaaqmuamﬁmamawu m&JUﬂuuammwaauammmmaaﬂaam fAnAun swing
threshold fiu3sninnisimun Imamuam%mawuwawuamﬁmmﬂawu AUINAINYAAINTTR
WILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
MLaU (redemption) LLauuﬂmauammiaULﬂaﬂwmaawuaaﬂ (switch out) Wil 1eaziden
FnsenadulundEiiendamsiun

UTENIAN501ANTUNT Swing Pricing wansinsnululsaziuwinisidnsldiasesiiet

u veuglaueugnils uTEndnnis aglild Swing Pricing wienAu Anti-dilution levies — ADL ui@11150
TgsuiumsasdialunisusmsanUdssaninaaasdule

‘Ui‘l:ﬂ/l‘-\]ﬁﬂ’]i‘UE]ﬂQ’JuﬁV]ﬁV]ﬁ]UU’]SUEJEJBEUEN‘MU’JEJaW]umﬂ‘tiumJ’ﬂ%IUﬂ’lﬂ\H]’]iM’lLl,ﬁuﬂ/l‘iamﬂﬁuiﬁ]lﬁaw]’lﬁ 9
fiRedenisnisldiadesiie Swing Pricing iuaumﬂﬁuu

USENIRNTUeanUANS RarUSUiLYSeansns1 swing factor MAUase lamufvsendnnsiiiuauais
FazuTuialiinudnngeenseylilulasanig

‘Ui‘l:ﬂ/lﬁ]ﬂﬂ’]i‘UE]ﬂG’JuﬁWﬁV]ﬁ]uU’]ﬂ’l%@MU’JﬁJa\‘muW?ﬂiuLQUWJEJL"‘UV’] iamlfmLﬂuaam%awmaawﬂmum
msiifinisldiesesiio swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaewing o Mieadesnisliiededie swing pricing Tufuimsty siusondanse
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemwumﬂumﬁéﬁ
wdesile swing pricing Tufurinst meﬂmwaﬂﬂmﬂgmlfmmsdawmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uLau"l,mLLauiwmwawmaawumﬁymavzmmwmnuiulﬂuu Tailer
SumMsinassmiieau

USUNIANI5V0EIUENT N URUURUASUINI9A L TUNNTTENINNS I0AS 845D WU NMsundnnau
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namuiUatauny Laudu a3 wiadn dua nan

o Y A A A 4 A a < v 9 & =
ITYTLIAMNTINAUA ﬂqiﬂs‘“ﬂqﬂisﬁmiaﬂll@@uLL‘VI‘ULL@‘“/%?@LW@JW]&I LJunu IWEJ"D”EN?NL‘UUVLUW?N%
ANUNUANEATINANT N.8.6. LLa”/‘maammJ‘Ui‘lﬂ‘Vl’aJﬂmiawuLLa“/ﬁSwmmm%mmm%um%um
LLa”/‘Vﬁ@’E)U'EU'W]/LVH"U@‘U/N'O‘UN‘U LLa”/ﬁi@WNﬂqiLLfQﬂﬂJ L‘UaEJULLUa\ﬂ%‘UTHW‘Gﬂﬂ'ﬁWWLuuﬂ'ﬁiﬂ

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunisliaenndesiunasulatenis

S92 DUALNULAL

IUﬂimVﬁJi‘iﬂVH]@ﬂ?iﬂi“ﬁ\?ﬂﬁﬁ]“’l‘mﬂi@\ma@’mﬂENVl‘Lan’]EJ‘Vl’]\‘i Miaﬂ§Mﬂ@Q%uUa’18%7ﬂMﬂ’1§1‘U
Lmaamamman Ui‘wammwaamuamamvwmimﬂmmﬁaama’maamamﬂmaawuﬂawmﬂim oy
U‘i‘lﬂﬁ/lﬁ]ﬂﬂ’]'i‘\]”uﬂ”liﬁlﬂ@’mLiaﬂﬂxﬁﬂa']’JWI’Wlﬁ’]N’]iﬂanLﬂ (best effort) IG]EJN@QV]Uﬁ’]iJ’ﬁﬂﬂﬂ‘B”]‘U@NﬁIU
LiENLF’ﬁENlIE’]GNﬂa']TUE]\‘1ﬂE]QV]UU@']EW]NIQ?]’WMHQﬁ@‘U‘U’J‘u‘UENﬂENV]u‘UﬁW8‘1/1’13

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aLDUALNULAY

Ui‘l:ﬂ/lﬁ]ﬁm’]iﬁ]uwfﬂ’liﬂmL‘iEJﬂLﬂ‘Uﬂ’lﬁi‘ﬁJL‘LJEJEJﬂ’]isUEJSU’IEJ‘VIU’JEJﬁQV]UV]ﬁuV]EJUGmWUIUﬂ’Ii%E]%’]EJVl‘i‘WEIﬁu
¥8aN@9YU (Anti-Dilution levies - ADLs) Tnesivdnmslumsinsandulumuloneuasiuamad
USENTANSATUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
n.8.9.uazvsemNALUIEIANIAT LKA YT eMNBNUATE N V9l N13imue ADLs factor 2y
fiaailaduiiinatos Tnefansandadesng q et leun mummmmﬂﬂmamﬂmiszjamama
NINIFUYBINDIUTI (transaction costs) Iﬂauwwammiawwm'mﬂﬁuﬁuauaﬂiummmﬁmsﬂm
mamﬁmqmma&JLLazmaaummuuaumamiﬂiuLuumﬂi‘]wsmmwuaqmemmsmwﬂmLwaiwawmﬁm
snunsldmelunauasidouly o vy 9

AMsAYUA ADLs threshold ﬁwé’ﬂmﬂumﬁﬁmiwL‘T;Ju"l,ﬂmmuiam&JLLauLmeqﬁﬁﬁ’w%’mmiﬁmum
IG]EJ‘U‘i‘tW]ﬁ](ﬂﬂ’]‘iﬁ]uﬂ’]uﬂm‘{jﬁ]ﬁ]EJ‘I/]LﬂEJ’J“UENﬂUﬁJ’]’]WﬂﬁEN‘UENﬂENVM Tnefinnsanidadesng q Mieades
Taun amwmawaqﬂan‘wm’swaa'ﬂﬁmaauimwﬂaumuaﬂﬂwmaawamaﬂmwEmﬂanmuawu TngusEm
Jansenaiarsanly “UE]JJan mmm'ﬁmsﬂmamﬁ]ﬁ]iqmaEJLLaumaaumgmummamiﬂiyLuumﬂ
Jadiifedeurhiaunsaldielranmnsosuiumsldnmelunauastouls o vty 9

USTndnn1senaiansaniseniu ADLs ImafauLﬂumﬂﬂjLa‘wwuaummwamﬂmmammwaamam%m’a
MNYamUgNSveINesu meruﬂuuammwaauamﬁmwmmaqﬂawm danaunin ADLs threshold i
USENIANIIANUA Imamuamqfamﬂwuwawuamﬁmaqﬂamu mmmmnuammwammsJawm
(subscription) mﬂmammiauLﬂaawmaaqwum (switch in) wﬂmﬂmmmimaﬂwuwawu
(redemption) LLamﬂmwammiaULﬂaawmamwuaaﬂ (switch out) Wit swasLBeRAEnnsAuIN
Lﬂulﬂmwmﬁmiwwmimmm

inmmmimwuﬂ ADLs Threshold Imﬂisnﬁuauammalﬂu
(1) uamm'ﬁ%aumamwmmzauLﬂaaum mﬂmmamm'ﬁm&mwmaawuLLauaULUa&Juaaﬂ
(2) uamm'ﬁ%aumamwuumauLUasJulfm ‘u’ejEJﬂ’J’]JJaﬁ’]ﬂ’]i‘U’]EJF’]‘H‘VI‘H’JEJﬁQ‘V]ULLauﬁUL“UaEJ“LJE]E]ﬂ

=

FnAemiamserfersandivun (1) uay (2) Tussdufigneiy
Tunsdliifinisldiesesiio ADLs § ADLs iSeniiulsasindudineanu

USENIANI5ENaRiasaSenAu ADLs wanansiuluksasTuviinisndnisldesesiietl
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naanuiUatauna ludy AR WIaIW Wua naan

w vurlavaenils USEndnnis aglalld ADLs wSeniu Swing Pricing uaaunsaldsiunuiaisdiolunis
USMsANUEDIEN NAGDIULA

U%@’w%’mmssuamauﬁw%mvmsua:uamawmsmmummumm’kﬁumiwmsmLLavmamaﬂmmmﬂ 8
MAgTeensmsldia3esile ADLs Iu’summiuu

‘Uswa]mmsmamauammvmﬂwwmaawwmivuumsLsm iauLsznLﬂuaamawmaawﬂmum
nsfifinislfiedesiio ADLs LLaUinwmi%vmaamszjavamaawumﬂm'ﬂﬂiﬁﬁumiwmimLLavma
#naulaFosing o Aferdesnisnisliiadesiio ADLs TuSwinmsty Heiussninnisueanuavaie
lzuL‘LJaEJuLL‘LJaqmsmLuumﬂm 9 wlmml,uumimamauiﬂﬂLLa'mLﬂmsuaqﬂumﬂmmmua ADLs Tu
Suvtnsiiu LmeﬂmwaqumgmLszjﬂmﬁzja‘wmsaawummmmamamumamummsuulummm
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lilasunisdnassmieamu

Uiiﬂ%%ﬂﬂ?i%@ﬂx‘l’)ﬂﬁ‘ﬂﬁ%% Seniiu Anti-dilution lewes - ADLs R]’WﬂNV]%']?’]EJﬂ’]i‘ZI@%U’JEJ@Q%ULLa“
amﬂaawmaawum mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ LW‘EN%QIG]EJQWU\‘MM‘U ADLS
threshold %Uiﬂ%ﬂ’]ﬁﬂ@h S’JllﬂQ‘UTH‘VWﬂﬂ’]iﬂaﬁﬂﬁuﬁ%ﬁ%%“’w%’ﬁmﬂﬂ'ﬁﬁ‘Ll\'ﬂ’eJ(ﬂS’]ﬂ’]iLiEJﬂLﬂ‘U ADLs ‘1/|
LLG]ﬂG]Nﬂ‘LJ‘lﬂ LL@“”UBﬁﬂ’luﬁﬂﬁ‘ﬂ%”ﬂ%ﬁ]ﬂ’mu@LWZJLm\ISL‘Uﬂ’ﬁLTEJﬂLﬂ‘ULQWW”i’]EJ‘V]‘VI’ﬁWEJﬂ’]iGU’e]Vi‘LJ’JEJaﬂWu
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