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Uszinalasiaus (Ireland)

Fund Launch Date
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Lwa‘miama‘Lumiammamammu mﬂmimaﬂﬂumsamaﬁaumwsmwmmmsnawumwum
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Usennngnans INDICATIVE (% a1 NAV)
ZERGRE 20-70%
ATEIIS 20-70%

DHIMITUNTNE 0-10%

duplanfoumn 0-10%
Huan 0-20%

newulidiifedrfialag luFesnisamu lnenewuesamululsemdlalssmanids giinannalagiinanis vie
naNeRAMNIsUNIl vi3e Yarndnnindnusainain (Market Capitalisation) lalé
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mamam‘wamsaqwuiuaaqmiwawa (Real Estate Investment Trusts ("REITS")
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ﬁmmﬂLﬁuwuﬁUMiﬁmamamﬂ mmammamvamm 730808/ maaiuaumummmmaaa Investment Grade
138 ANINTERU Investment Grade (mmaumuimaamuumsmaumummmLszjamlmumiaamu)
viseliiinsinduu uay Usumwaumwamﬂan mmawmmLUEJummimmnsﬁ,u regulated Markets ,
GunsndanmedesstzEy Wy As1EsAaREY Fe9t Lﬂulﬂmmammummammiﬂma wagLnaus UCITS 52189
miawuiuﬂawumwaawwLaaﬂ (aLtematlve investment funds) mwmimmmumv unlisted securities
avmaqmulﬂmmammumm UCITS %98l ﬂaawumaawﬂumwmiwu‘mmaumummumaaamrm investement
grade waanLLa‘v/mamﬂﬁ‘vﬂuIﬂamaaﬂmwmimaiw (Naaﬂimmﬁﬁma Mmmmmﬂiﬁmawamu ) 1laiiiu
10% maaaﬂammwuauqmmmﬂamu

NOIUBIIITAULINNT 20% Tunaaiinlug iiunisamuleensmsenisamulumiheamu CIS

Tunsiliussginguszasdlunisasu nesnuetaasyuly FDI L‘walwmsmmﬂivmﬂiumiawu
maLwaL‘wuﬂsmwsmwhmsmmswasmmsaawu

ﬂmmumﬁ]mmu%mm%amEJa'N‘mﬁw ﬁ%amﬂummmm Wi Futures 59869 bond Futures interest rate
Futures, and index Futures) waig Options ( i’mm Optlons T;umumm amwmamua 738 bond futures)
L'walwlmuﬂﬁvimumﬂmﬁmmu isananudsuaznistssiueuidies was/sie Wieasmaneuwny
wonanil nesuBsenvasuly FOI Ssomsuenguitons derivatives (Over-the-counter: OTC) 53484 interest
rate Swaps, Credit Default Swaps, Options gy miﬁﬁfgzyﬁamEJL?iumwmanxmﬂaamﬁw (Forward
Currency Contract) WietiNUsEanSAIMN1TAMU,INeanANUEES Way/13e easaanauwny

dvSun1vingInTIHYTEIAT total return swaps §3AN13nawmuAInINaLiidndIuil 0%
wasarnsndduansveanau sgalsinu newuenavhgsnssufananléliiiu 50%
vosyarvINdduanSveIneu

n1sanenuduna  [lide

v o -1 v o X
AUNINIYDVY V]ﬂ’JUW'lﬂ’li%EJ"UWEJ

Class & currency |Class R/ USD

ISIN Code IEO0BZ127T76

Bloomberg Ticker |[ARMARRU

Manager Architas Multi-Manager Europe Limited
Investment . ) o

Architas Multi-Manager Limited
Manager
Trustee State Street Custodial Services (Ireland) Limited
Website www.architas.com

?i’]ﬁiia.ll,ﬁ&lu‘ua»iﬂamu Architas Multi-Asset Balanced

Fs3suLleans8anis (management fee) : lailAu 3.00% LAUR3S 1.00% (Yoya w29 FunAu 2560)
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Ansssuflannisvne (Entry Charge) : 5.00%
Asssulgun1sveau (Exit Charge) : 3.00%
Ongoing charge* : 1.60% (Yaya a Uil 3 naAx 2560)

*Ongoing charge A8 total expense F1lAsauA management fee wagrsssutondugMfetesfiunsaiuaurenomu
=~ 9 a 2! A a & a a & . ~ BCER ' P
a1la nowumanenatinisuiluiiniy vsewdsunlainisiseninuasssuiieunasalisesing 9 vasnaamuld

asUansydrAnyludiuveananu Architas Multi-Asset Balanced lmanﬂmLaaﬂmLawwvmuwmﬂmLLavamﬂammﬂmuawmmaqﬂqw ot
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Houlvduq
Uiiansvediuansiay Lﬂaammawumawmaawu (class) LLavaﬂaLauaawumuaﬂamuau‘lmuaamuamaamaLauﬂaamiamﬁ

q
o 1
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mwmaﬂwmnawu Architas Multi-Asset Balanced
. mml,amsuaaﬂamm (Counterparty Risk) m‘;amamwmmamuuﬂwusms U msmammaumwa %30 @ ﬁ W‘uaﬂm’la’liau‘wuﬁ
LLas@ammwmmiawammuau‘] mwﬂwﬂamumﬂwumqmmuvLﬂ

. mmL?ﬁ"aﬂﬁmamwﬂaaa;uafﬂamusuwmaamu (Fund of Funds- Liquidity Risk) nesuiiasyulunesmuiu
WATANNATRIYRINDIULUTURUANNARDIYBINBI UGBS (Underlying Funds)
fnnewuidnBagivniaifounsdeiunnnsuefiumeamuy
a19vihlinemusumhvamuliaunsayihnisuehumhsamuanuitinasudonisii

. mmt,ammumimmaqmﬂmwu (Credit RISk Bonds) ﬂawumaawﬂumwmwu ”U\ﬂ,‘ﬁﬁia(ﬂaﬂLLVIUVILLUU@UM?E]%JLLUUE]U
LLa&’E]EﬂUiULLUUSUENﬂ’]iﬂEJM Naﬂ’]‘UENG]i’]?{’]SﬁNSU‘UﬂUﬂ’J’]ﬂJ?i’]ll’]iﬂi‘Uﬂ’ﬁ‘U’ﬁu‘Mu‘UBQNaﬁ]ﬂ(ﬂi’]ﬂ’]i
VIWIMJJF’WWJJLHENWWﬂN8EJﬂﬁli’]ﬁWil@JﬁWiﬂﬁﬂ‘UWﬁ“%u‘lﬂ LLZJ’Nﬂ’EJ\WI‘Lﬁ]”aﬂ%ulumﬁ?ﬁﬂi%umll@u@‘uﬂ?’]llu%“ﬂ@ﬂ’e)ﬁﬂ
LLG]E)‘NWUﬂ’)’]ﬂJu%ﬂBﬂ@WﬁﬂuullJiﬂiUﬂiuﬂuﬂ’l'mﬁﬂll’]iﬂﬁhm'ﬁsmiuL\'m

. ﬂ’)’]QJLaENW]ULﬂi(ﬂWUEN(ﬂi'WﬁWi%ﬁ%ﬁau@Uﬂ’]’mu’]Lﬁljaﬂa(ﬂ’]ﬂ’]’]%aﬂ%uiﬂ (Credit Risk — Non- Investment Grade Bonds)
ﬂ@ﬂﬂua?ﬁ]aﬂﬂlﬂumi’]ﬁ’ﬁﬂa(”JﬂIﬂEJNEJ?JﬂGli?’e‘ﬂi‘lﬂﬂﬂW’i]’]SmTJ']EJWﬁ]&JIE’Jﬂ?ﬁNﬂu@‘Lﬂﬁ"'ﬂu (ummmlfuaﬂammmawuvlm
amaaﬂmwmimmumﬁi“m EJ’]QW’]I“WF]ENV!‘L! LLa“‘L\‘iu‘lJ’eNuﬂﬁ\quu‘U’]ﬂV‘!u‘lﬂ

. mmmwuammmmmim Emergmg Markets) ﬂawumaawﬂummmmﬁlm émummmmaamwm@mwmmLLm auliasumanisidios
LLa“ﬂ’YJ"’Lﬂi‘tﬂ%ﬂﬁ]@m@ﬂﬂiaﬂ?ﬁLﬂﬂ%uiﬂll'lﬂﬂi]'l LLavawaaNaﬂi‘v‘wumauamsuannawuuamwaauﬂawu

- ANMULEIUDINTIENTOUILS (Derivative Risk) nesuandlinsanseuiiusiiensanaudes (Uasiiuanundes) viaienisamu
Famslnsanseyiivsorayilinaiuiiuautdmalinemuwas Ruvestinamuninuld

Usumwamanmwwiamwaauau wsamsvnﬂanNa‘lﬂmsaumuawu
Usvmmawanmwsmamwaauau wsamimﬂanwaiﬂmsaumvawuiuﬂivmﬂ

daud 1 : Us‘"m‘wLLa‘"ﬂmauummmmﬂmimammumw

Ussunvivasnsans ldun

L RSy

1.1 %y i}

12 1ua’1ﬂzuLLamawﬁw%%aiqu (share warrants)

1. 3°I,°uLLamaw%‘lumwwuwauwiauamlm (Transferable Subscription Right)

1.4 1ULL&®QEM§LUN@U§~IEJ‘U‘HV|3J underlying L‘Uu‘muma share warrants

1.5 aensyuduiiiinuugyhusaferfuamansyunu 1.1 - 14 audidriinaun.an fvuaiisd

2. AS1@15UT
2.1 iustng
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2.2 $duns

2.3 yuf] (ldsamdiufiudasanin Aufouiiug uaznsnans Basel Ill)
2.4 fuanidu

25 mammﬂmu

2.6 1‘1Jmmul,l,ama‘1/|ﬁmauaﬁuﬁ

q
saa

2.7 TULLamaawﬁumanWIwuw underlying Lﬂuwuﬁummawuﬂ
2.8 anansntauitiEnvayhueuReaiunTEsuiing 2.1 - 2.7 mufidiiinauiusiuiy

e

3. avransnaniieu (liswms1ans Basel )

4. fAnn

LRV

5. Tudfigyuansansoudius (Derivative Warrants)
z % o o p <
el auandfvomaansuasdninasiiunisasudulymuussne

il 2 : mw&lauﬂi“mwwma clIs *wu'aal infra wazwile property nszul,ﬂu‘vimEmmsaanaElma°lmmﬂungwma‘lv1al Lﬂu‘lﬂﬂ’l&lﬂi”ﬂ'lﬂ fadl
“'Luaﬁnuiwufm CIs mﬂw"waumamaiumawwanvniwa (listed fund) muﬂmauumjaam’nmswuma'mummiﬁmi transferable
securities

daudl 3 : nEndAuUsTMRushnvensEsfisusintudan
daudl 4 ﬁsnssuﬂivmwmwaima Q198AY (reverse repo)
daudl 5 : ganssuUszamnsliBuMEM3NG (securities lending)
daufl 6 : g3nasUYsEIAN derivatives

ot @it 3 - druit 6 Wulumasenae

Us"mvmawaamwawsawswaauau WiamsmﬂaﬂNaIﬂEJ'aﬁauwaJ"aawu’Luﬂwﬂiuwm :

doudi 1: ‘lJiuLﬂ‘VILLauﬂm’d&l‘UWU’aﬂﬂiﬂﬂ’]i%ﬁs‘iﬂ”lﬂ\iu%’l‘lﬂ

UsztnnvosnsasiaUsemea Tiun

1. mwmmu&iwﬂazma

11wu

12 1‘1Jmmul,l,amawﬁmauawu (share warrants)

13 TULLﬁmﬁm%’lumwwuwauwiauamalﬂ (Transferable Subscription Right)

1.4 IULLamamaumaﬂiﬂwuwu underlying Lﬂwuma share warrants

1.5 asnensyuduiiiEnuueyhusaeifiuamansunu 1.1 - 1.4 audidriinaun.a o fvuaiisd

2 AsrEnswEsnsUsEIne

2.1 Wustng

2.2 $uns

2.3 Jjuf] (bisajuiudasanin siufouiiué uaznanans Basel II)
2.4 fuanidu

25 mammﬂﬁmu

2.6 1‘1Jmﬂml,l,ama'1/|6mwuaﬁuﬁ

a5y
s

2.7 TULLamawﬁumanﬂmwm underlying Lﬂuwuﬁummamﬂ

o

2.8 anasviBuTiinvushuenAeiunsansuing 2.1 - 2.7 mudidiiinanu naa fvuadad
3. mwaﬁﬁ'wﬁﬁmumwiwﬂ (lsisaums1ans Basel )

4. fnn

5. TudfigyuansanouiiusensUseina (Derivative Warrants)

v v P <
iell Auanifvemsansuazndninausiiunisasuuluaudseniea

H s a ' . . < . y ' Yo o .
dauf 2 : nindFuUsTANvIL9e CIS wile infra wazwule property nisﬁuJuvamalﬁn'liaanagm&l"lmmﬂungwmamwﬂszmﬁ
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< g X a o X AR ¢ o wa L oA v W
Wuluauusznie fsil ﬁ]x‘luﬂmﬂu%u%ﬂ CIS Naanziisudavrelunainnanning (listed fund) %\‘m@t:ua:u‘umlas‘imﬂm‘mjummnunumﬂmi
transferable securities

' a v ¢a a o a . ) . a a ., a
A2UN 3 : NINYFUUTSANLIUNINVBIFNIVUNITHUANUTLINANTINI1E19A19U TSI ATIN UL URIN
duii 4 : ﬁﬂﬁuﬂs"mwmwaha wnaﬂu (reverse repo)
daudl 5 : ganssuuszinnmsigunanning (securities lending)
duH 6 33nssuUszLAN derivatives TusnsUszne
- , oA “

7198 @it 3 - @t 6 Wuluauusene

3. JayangfiuinuiIutunulasnis
URUNUIATINSITUAY : 1,000,000,000.00 U
ulguren1saiEuyulasanig : 1

A Qv o ' . (J a < [J v
TusEni19528219aNNILEUBVIENLITANUATIUIN UTENIANTSIAUBUIENUIANUINATITIILEUNY : lWuTniusesas 15.0
Y9331IURUULATING

yaA1asliseviiae : 10.0000 UM
FUIUNLUITAWUITUAY : 100,000,000.0000 1iti2e
FIANVIMUILAINUAALDUIBAZIUIN : 10.0000 UM

S18ALLDYALNLLAY :
FIAVBIILAMUTLEUDIEATILSN : 10.0000 UM VInAsTsULisunsuemheacu (G

swaulfmﬂ?iuﬂ

lumﬂiwmnmmuam&mmﬂawumaLLiﬂuswwmia’mLauamwu'sﬂawumummumuwumaﬂmqm'ﬁlm LiiuSesar 15
suaammumwwuaaiﬂiamﬁ o mmJiwammsLaumnwmﬂaq‘vmmummumwumaﬂmams uildfusnuiiiasniesay 15
mawmauwwumaﬂmﬂmi (greenshoe) inammwaamuawamLuumwmmiLauamwmaawu
u,aymmumsammLUaunawswﬂaumuﬂawusamaumummumauamumnmLauamwuwaawummﬁﬂlvﬂ,mslmaﬂLmﬂﬁéﬁwmaawumwa
N
2) inaﬂm'ﬁm%wmLuumimummuwuwuiﬂiamﬂmmmﬂmummmuﬁzjaumﬂmawmaawul,mLLawlmmwLﬂumiuﬂlﬂummmﬂﬂsaﬂﬁ

&

il ini]mﬂmvﬂgwﬂmLUul‘Umwmummﬂmvﬂﬁmmi n.a.0. Usgmafinrug

4. MIVTMTIANINBINY
nsasnuludaeyrdevigalsniin (Derivatives) : asu

09 U5 aaﬂmaamsaawﬂuawwwam&meu’l (Derivatives) :
- NM3aAAAULEEY (Hedging)

ﬂ'lsawguiums'lmswuasycgﬁamaa”awﬁﬂLLN& (Structured Note) : liaanu

NAYNSNITUTIINBMU (Management Style) : nasulvesisidiinaysznaunsindeulmmunesumin
dunamumanyarialvinauszneunisgaindnfvildia (active management)

ANUAUZNTINYHANDUUNUYBINAU : TeranauunuLuuligudou

5. MIwusamiagamu (class of unit)
Uszivnmsuussiianigasu :
. ~ A4 v, aa & va '
- AsssulsuvserldTeniseniuifontivamu
- SEETIAINIIVENIDTUTRAUNITAWU
- AvsAaeliSuRuluna
3518015 class of unit :

1. %28 : KT-MAB-A
uazduaudazvianiisamuy : vinazeauyaa
ANa5UNY :
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wmngdmiuanulszianyanasssun Walamaliigawuiuneliandiusininnisamu (Capital Gain)
uazaraunaUsrleviannisasu (Total return)

2. ¥o8a : KT-MAB-D
Tyasdsauiaslavieau : vindetulung
ANB5UNY :

- mngdmuamuuszianyanasssuan Walemaliiamuuneldmitaonntuluna - mngdwiuilRyana/anntu
LUmiama‘iumawusw&ﬂmamLauammwﬂuwa suidavslazuavitmmens mﬂﬂg‘umL,Uu"L‘LJmmmmsm/uau"lfuvmsmaiiwwmﬂwum

3. %980 : KT-MAB-R
eazduausazvianilsamu : viavieAunisanudnluii
ANB5UNY :

manzdviuianulssinnyanasssun Walenialiiamusuneliahiavennnsvefumheamulaedaluia

4. Yagio : KT-MAB-I
wazduausazvianissamu : viadamuaniiv
AN5UNY :

wzdmsuauUssamiiayaaa/dnilu lfdmiama’lmawuﬁmwlmammuammauﬂuwa VST uaNS LAY 1Y
mﬂﬂg‘umL‘Uul"dmuLﬂmwmaulﬁu‘mﬂsuasiwmimmum

SALLDYALNULAY :

‘U31"1‘1/]"\]9]ﬂ’]isﬂ’e]ﬁ\i’.]uﬁ‘ﬂaUﬂ’]ﬁLW&JLG]&J%UWWLJ'JEJaﬂVIWUUﬂ@u5] LLﬁw/Vi’iaLUVI‘U?ﬂ’TﬁMU’DﬂﬁQVW‘H‘U@WENI&IL‘U?]IVIU?W]E
Lwaqummawmm’l,mmmmmmsawu LLauﬂ'lu\mﬂNa'ﬂiuIEJ"U‘U‘?JENNQE)MU’JEJaQWULUuﬁ’Iﬂm

6. M3sneRuUuna

Fodo wlsuren1sireduluna
KT-MAB-A Laigne
KT-MAB-D it
KT-MAB-R Lise
KT-MAB-| e

AANNMUNNITINYRUULNE :

- ﬂawuﬁ]‘vwmsmmamuﬂumaimLﬂuUa“ 4 ﬂiﬂ Ims‘wmi::mmnmamsmmumuauaﬂmumanamuwwﬁmmimuaumi Anlsazau
Wi@ﬂ'ﬂﬁﬁ‘ﬂﬁ wiamﬂmimeusluaumwaawmmmimLumm 1'14‘5’&]‘U5“‘EJ“’L'JﬁTUZU‘UWQ”"NEJNU‘UUNaLLﬁ’JLL(ﬂﬂim ‘mu
mimaLauﬂumaﬁuaaﬂaawﬂuiausuaunmumwawmmuﬂumﬂm

QwGlENI&I‘VHI‘MLﬂ@Na‘lﬂW/l‘uﬁuﬁiJ“ZJE’NﬂE’NWULW@J‘UUIU?@U?uFJ«uL’JaTUﬂJﬂJWQuWQWEJL\‘iUUuNaUU

- MsinsandeRulunaaziusgiiunasiidavesustnians

awva

jiail UiEminnsarfiouftiRmunsninusiuayBnsiidriinuanznssunis nan. Ussnie fue wasnsiiuiinianisdiuauans
U%*@wﬁmmiﬂuaaqauﬁw%ﬁaxﬁﬁmmmﬁlﬁutﬁmﬁumaasLﬁaﬂlﬂiqmsﬁLﬁ'm%aaﬁumsféwﬁuﬁumamamamﬂuamm

fvuaan 383 uazdesiinlunisdneRuiunauniionitsamu :

’Iuﬂmmmiﬁnmauﬂuwa Uswammsﬁ]ummummwmuﬂuma‘lmﬂgum Hasta Ul

(1) NGB‘W‘U’JEJaﬂVMWJJaWﬁVLﬂTUNuUUNaﬁ@QL‘LJ'UNGE’J‘VI‘U’JEJﬁﬂVlu‘mJ“U@‘Uﬁﬂ{]@?ﬂumwLUEJUNQBMU?EJ@QWU“U@Qﬂ@QWU £
’Juﬂﬂﬂllm/]uLUEJU%U’]EJ&\WIULWEJFY]Y\]’]EJL\‘TLJ‘U‘LJN@ (f]’]llﬁﬂﬁ’J‘uﬂ’]iﬂ’eWm’JEJa\‘i‘ﬂ‘u‘llENB»IﬂEJﬁU’lEJﬁ\WIULLG]ﬁui’]EJ
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2 U‘%ﬁ?;’m%@)m'ﬁﬂm{]mm%a;dal,?{mﬁumimyﬁuﬁuma °’3uﬁmmﬂﬂuﬁjﬁawmﬂamuLﬁamimaﬁuﬁumaLLa%mwﬁuﬁuma
fesmsnvanzauRssialuil

(2.1) L'LJ@Lwamamﬂuaﬂwmu‘v]wamumlﬁmmsamwlm nuLLmLﬂuﬂawusamwawawuﬁswm‘mamuu

(2.2) LL’R]QNG]LLﬁNﬁUiuIEFUU ey waawmaawummaaﬂw silugDevmiieamu

=y

iaumQawmaawumawmaawuﬂluﬂlmuwamamaimumﬁawa
(3)
UNe L‘UEJ‘L!‘\]“\]’]EJL\iu‘ﬂumﬁL'UULEZIWUGW’WEJ@JLQ‘W’WG\W’]EII‘L!‘U’]&INZ]EJ%U’]EJE’IQWUVI’N"LU?HQJSJC‘]’]&WIEJEJﬁE\I‘:a@%u’mﬁ\‘i%iﬁ“’u‘lﬁuuUUﬂ’]‘U@Lﬂﬂ ﬂEN‘VI‘L!L'U

f 'VﬁEJ‘\]']EJLUUN‘UIEJ‘UL”UWUEU‘UNUN’]WU@QE}'JQE]'Vm’JEJaﬂWum’]llWi"UbL’ﬂuLLUUﬂ’]“UEJLﬂﬂ‘UEU“UﬂENWULﬂﬂVNd
uTnaan1sazadunsidinsaneRulunaniglu 30 ’)‘UUUGNLLO‘]’JUU@&NﬂV]uL‘UEJL!WﬂﬂTJIEJUWM’J%Ja\WIu

(4) WﬂE]‘VI‘LJ'JEJaﬂVIUVIZJ‘U’EJ’EJEﬂ,UVIwLUEJUNE]@WU’JEJ&&VI‘U tu 'JuiJﬂammwauwammﬂmuLquﬂuwamaat,ﬁumuimwaﬂsuL:uu mmawﬂﬂmmmmw
Nuﬂuwa‘wmausamﬂwammwaauawﬁmawuwawuamaamemumuﬂuwauswﬁmﬂﬁmaf\namuﬂumaimaawmaawummsmsmmﬂﬂuam
iUWu’)EJaQVIUVWﬂEJTUﬂJ'Ni“EJ“L’Ja’]‘ﬂﬁlﬂﬂuﬂ‘lﬂ IﬂEJUQ‘UG]L‘WllL(ﬂll(mll‘ﬂaﬂLﬂm"mLLa“?ﬁﬂWi‘VIﬁTuﬂ\‘ﬂ‘uﬂM”ﬂiﬁllﬂ’]i N.8.0. ‘Uﬁ“ﬂﬂﬂﬂ?‘ﬂ‘u@

mwammwaamuammmamaNuﬂumalwmaawmaawummﬁmiwmmummwmsawuwmsﬁ,umnnmwmmulm
Imﬂlmi'um’mmusua‘umﬂmummﬂmwmﬁumi nanneusdunsseiutiunaluusiasais
wagarfioU iR umvEninasitayIsnisfidtinnuamgnssuns nan. Ussmadun
Tunsain ﬁﬁawmaawulﬂﬁuawwaiuLduﬂumammﬂﬂmﬂumEJmmslﬁuawmaﬂﬁadmuﬂ?maﬂgwmwwqLLavwmﬁusJ

o

UﬁwmmiaﬂmmLquﬂuwammumﬂmﬂiﬂmLwamiaiﬂ,muaﬂmﬂLwaﬂsﬂamumaqﬂaqmu

7. MIsudenunilgau
918013 class of unit :

1. ¥aga : KT-MAB-A
. & o v X a ' o ° ' S o v X a ' o
gamwmmaams‘mwaﬂu : Vqumuum mu’swmﬂamuwmmmmsiwaﬂu : lum‘wuﬂ

2. a8 : KT-MAB-D
yaAdudvasnisTudeny : idwua  Futunilsamududivesmsiudenu : lidvua

3. Y80 : KT-MAB-R
yaA1liusvasnisTudeny : idmun  Suunilsamududivesmsiudenu : lifnua

4. °UE)EJE] KT-MAB-I
uammummmmsswaau Jaifvun Swsumbeasuduitvesnisiudeny : lidmua

BnsFudefumiosamu :

- wuunaefitavesftieviieadyu

- wuuBaluilia

szuzaanlunsiudenu : Bu q Winswy

- nsdluvuRaeiiavesifamu
VNIUYINSTRVENU LY

’J‘lJVI’]ﬂ’ﬁsU’e]‘U’WEJ ‘Vill']EJiN 'J‘U‘VI’]ﬂWi"U’eJ‘UWEJ‘Vi‘lJ’JEJaQMUVI‘Ui‘HVIﬂﬂﬂ?iﬂ’mu@l’ﬂﬂi’]&lauL@Elﬂiﬂiﬂﬂ’ﬁ
"U\‘iLUu’JuWGﬂMﬂQWUWLU‘U’JU‘V]’]ﬂ’]i(ﬂ’]ﬂJUﬂ@‘UaﬂUiW%ﬁ]ﬂﬂ’ﬁ LLau’mmmisuaa‘dsumﬂwmaawwaﬂawu
LLa“?uVﬁﬂ’]ﬁJ@ﬂﬂi“L‘Vm‘ﬂLﬂEJ’J‘ZJE’Nﬂ‘Uﬂ’ﬁaﬁ/luiuﬁﬂﬂﬁ”mﬂ (iﬂll) Vﬁ@ﬁ]’]ﬁJWUi‘U’Wﬂﬂﬂﬂiﬂ”ﬂi”ﬂﬁﬂﬂ’]%uﬂl,‘wmmll

-nsElnUUBALuLR

mwammsmmLuumﬁswaﬂwmaaamuimaamiuw-ﬂmLmmaawmaaawumummaﬂwmaawuacﬂium lyiAutas 4 Ass
Iuammmwwmiwamﬁ
ImmwmmiauuJaawm&JaawuimaaoﬂuuWuaamawmaawusuummaﬂwmaawuamiummfmsﬂ,ﬂENnawmﬁmﬂsﬂmamwmmmmmu
(nosyuUanenna) fhadl
ina]mﬂwwaamuammwLﬂaammaﬂﬂamuﬂawmwLﬂuﬂawmwmmmNumﬂ,mwuiwmmmsLﬂmlmimsauLﬂaawmaawumwaﬂmi
rﬂwuagﬂuaaawuwawiwwmi

ﬂ’ﬁ‘ﬁ'ﬁuL\TUF’]’T‘JU‘ZJB@UWU’)EJENMU
Uﬁ‘lﬁ%‘ﬂ?ﬂﬂﬂ’ﬁ?ﬂuﬂﬂL‘u’lm’ﬁ“miuLQU@W‘U’]HﬂUVU’JEJaﬂWLﬂ%LLﬂNﬂ@ﬂu?ﬂaﬁWUJ\Wﬂlu 5 a‘ummiuumLLmuaﬂmmummmuammwsauam
mmwmaaawu LLauiWﬂ’]‘Vi‘u’)EJaﬂ‘Vlu IWEJNIMU‘UT]EJ’JUMEJWWWW]?

I\ﬂEJELIIMUUTJJJ'JUW?J\7'1‘1/1'1ﬂ??ﬂ@\i&l‘diaﬂ@‘Uﬁiﬂﬁ]ﬂ’]i‘\]ﬂﬂ’Wiﬂ@ﬂ‘ﬂu@ﬂiﬂiumV’WlllaﬂHmﬂu%?u@ﬂLﬁEJ’JﬂUﬁiﬂﬁ]ﬂ'ﬁﬂ@ﬂ'ﬁﬂ@ﬂVmi’Jll %t 10 / 44
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warfusznaugsnanifededusislssmadazdmansenusionstisesan

a

sgezaINIsTuRUAIvIgAunely : T+5 Aas Jurinistiuanndumiuin NAV

Ns3udpAUMIEaIY : Hievisawu lifewdsdimin

U

S18ALLDYALNLLAY :

'UTH‘W"Uﬂﬂ?i%@ﬁﬂ?‘uﬁ‘ﬂﬁ'ﬂﬂuﬂanﬂ EJﬂL’J‘u‘Vii’t)L‘UaEJ‘uLLﬂaﬁﬂWU’Ju%ﬁ@ﬂJaﬂ?‘U‘umTﬂ@\‘iﬂ?iﬁﬁ%@%i@%?ﬂﬂu%u%ﬂa\‘i‘ﬂu TuowAn
Iﬂﬁl‘lllﬂ’e]LUUﬂWSLLﬂlGULWNLWNIﬂSQﬂ’]i ‘1/]\'1‘14 LWBUi“IEJ%NﬂJENNﬂE]MU’JEJﬁQV]u IﬂEJ‘Ui‘iEWH]ﬂﬂ’]iﬁ]"‘U(ﬂ‘Ui”ﬂ’]ﬂLL?\NI%B\IE]Sﬁu’JEJaGWUWiWUa’NﬁuﬂNuE]EJﬂ’]’]
7 AufowIuanlunIsAngn ﬁ’]‘Hﬂﬂ’m%B\‘iUi‘lﬁ‘ﬂﬁ]ﬂﬂWiLLﬁuNau‘UﬁUUﬂ’]ﬁﬂﬂﬂiai‘Usﬂ’GﬂUWﬂLL‘VN LLau/‘Wif’JL’JUI"UWU?NU?HW{]ﬂﬂ’ﬁ

U%f?m%ﬂmwaamu%w%ﬁﬂxﬂ%am EJnL*"Juuam%us’hﬁuaamiﬁq%aﬁamsﬁwuwawu IG]EJﬁaJaﬁ'ﬂ%u@"lﬁaEJﬂﬁﬁlizﬂﬁﬁﬂ,ﬂﬁmﬂumﬂﬂiiﬁlﬁ
wiiesasiunsdaiaiumseng miﬁaaﬁumiawﬁluﬁﬂufuumsa]mammummiummwaau UATUINITANEY YBIUIENTANTT
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Ustminnisanunsaagiiansanaiiunisidenndesiiunearuiateniald

N23NUIIM feeder fund wae fund of funds Wisnasyuuatenieiinisld notice period
UIEnIamsansnariiansanaiiunisiiiaenadesiunasuiaeniald

AP YALNULAY :

Tunsdiiuimiamauszasdiiarlindosflofendn smunomulatems ‘vﬁaﬂiiﬁﬁu’%@’w%ﬂmﬂﬁ%mmwmmuaa’wﬁﬁqm
(best effort) IumimmmmnawuﬂawvmLLaumamwmmwﬂawuﬂmsmwmﬂmmamamnan
uswammﬁmaaaquawﬁwawwmsmﬂmmsaquamﬂmﬂwaaﬂﬂammﬂawuﬂmamﬂm mu
mawummsaﬂﬂmswawLasJﬂmsnnULmamamﬂanmaanawuﬂawmqimmﬂwmaaﬁumumamawuﬂawmq

meumﬂwﬁumj'wamu (redemption gate) :
nasusamitaly
waunmsveaumiceamulidindiesas : 10.00 vesaAmINIAuaVEONLWUTIL
TngusEnianisazlimaunsvisAumideamulaiiu : 7 5winis
Tunnsauiia : 30 %u
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war\mmﬁawwmﬁmﬂ% Redemptlon Gate LQW']uﬂiﬂJWLﬂ@ﬁﬂ'mﬂ’]iﬂﬂuﬂﬂﬁ] mieUsvliviaarunisaionaazliung
IG]EJW%’]SQJ’]U%%EJG‘]’N N Adeados laun mmwumﬂummma ‘lﬂEJ‘VIS‘WEIﬁ‘LJ amwﬂaawaqmmmammmﬂmauﬂﬂm
amwmaawmﬂawuwmﬂnm amwaaawaaﬂawulmamﬂaaqﬂuﬂimmmﬂaaawﬂamawu Lﬂﬂﬂ'lilﬂﬂﬁ]umﬂ"dﬂ(ﬂ
mmmﬂaaaumﬂmw Redempt|on Gate VIﬂWWUﬂl’J MSBU‘U‘OEJE]‘US]VIﬂ"SwVIUﬁﬂWWﬂa’ﬂﬁJ@ﬂVaﬂVIi‘WFJVIﬂ’eNVIUi’DlIa\WI‘U
ImauwmﬂmsmamwumaulmLwauamamumsmmlmwmmﬂ Gate threshold 16

“LuﬂsmwmwammsmwumaaulsuLwauasuamumsmmimmmma Gate threshold lunselfanann Redemptlon Gate
awllamziurinistenslai & ammumawamsnmnwmsawuawammﬂawu Wieuiugarmindauarsiavaavesnamu
ummmwsammmw Gate threshold #uFEnianisiivun Iﬂ&mmmf’vamwmaawuamamamawu
mmmmﬂuammwawmsawu (subscription) u3n uammiauLUastuwawuLm (switch in)
#infeyafnsueAuILaU (redemption) LLawwﬂmm‘ﬂammiauLﬂaawmaamuaaﬂ (switch out)

‘UiiﬁW]ﬂ(ﬂmiﬁ]uW’fﬂ’]'iimm%‘umﬁmﬁu%ammu’aEJanumll Redemption Gate Imam'ﬁmaamuammu (pro-rata basis)
‘LIENﬂ’]?{\‘iSU“ljaﬂuwu’JEJaQWULLauaULﬂaEJUE]E]ﬂ u ”Ju'vfhi Redemption Gate

Uitnianisenafiansaniiviun Redemption Gate wag gate period lunsazasaunnsnsiulé ws Redemption Gate
wiln 29 / 44
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3¢laifn71 Redemption Gate ¥ush waw gate period azlainnndrszAumauiiszylilulasinis

mmsusnaﬂwmaamul,l,auauLﬂaauaaﬂmummaa inmmﬂ’muu’ﬂ,ﬂms’mmﬂmummiiwaﬂwmaawumlﬂ
ﬂuﬂumaﬂiwaﬂwuasJaa‘muu,auauLﬂaauaaﬂiwumwuamaau Pro rata basis) Tnglaifinsindiunou-
‘Viawaﬁma&iwaﬂwmaawuuammﬂaawmsawuaaﬂ ‘mu
Uswammia“LﬂmiwwaawmﬂawummmaﬂLaﬂmaamuwmaalmLuamwwmsmvummmm‘usaas‘umiaﬂLaﬂmmm
na LLﬁ“’LN@U?EWQ@HW?L?JJLU@Iﬂﬁ”UU inwmmwLU@LN811/11/15?&'141/114@21@%3%3%amaﬂawuim

waammmvmmiiwaﬂwuasawuu,awa*uLﬂaauaan TaiAu Redemphon Gate mmwmiwaﬂwmaawu 3]
aummﬁiwaﬂwmaawu VN‘LJ nuLmﬂ'ﬁmmmqmummwmauwmwa

@

UswmmﬂaamuammzswaﬂwmaawumaauLﬂaawmaawumumw Redemption Gate #iusznald

UsEndnnsazudsliigtiemiiaaunstudielinisly Redemption gate Inglaidnd

Tunsaiftinsinsesiio Redemption Gate i USEnIan1sonaldsiiuasesiolunmsuimsanudssaninaaasduld
A v o a o . a P @ ' LY Ao A -]

UsEMIanise1afiasanld Redemption Gate finanssiiulunsaziuvinisiiinisldesesiiod

Av o a aa o A oA o A av o < ) s }
UStniamsveanudvsiiazuSuiiuvseandns Gate threshold muiusgminnsiiuanans TngazUSuanlaisinnia
Redemption Gate mumwmivuluimamiLLawmanuqumaam gate period AuTiuTEnIansuiueELeL
Imaﬂuﬂimwmlrﬂlmmumnmuumuiﬂiami il TeazBniEnssnaTulUn RSV EnIans e

UIHNIANIsveaINANSNEiuTsAuMEAm uMTed U A UMIBaMWALNTY Redemption Gate FiUsznAlY

Uﬁwmmm?uaamuamm“LﬂasuwammmﬁmLuumﬁvmwmim Redemption Gate lfur nsuniin Redemption
Gate flouszezadifnun msliadesilosuuny Redemption Gate Wudiy @) el
Tuﬂsmmiummiﬂmivmmsﬂuwmaawﬂumwmadcﬂ
uswammimawmimwﬂLaﬂmmmmwmyaqwumwmwmqaeﬂuiwmi
LLasLLQOamuwamuwgﬂaﬂLaﬂmaﬂ,mavl,wuném

inr\mmﬂamauammvuwauamawmaawuwnmuﬂuﬂﬂumiwmiwLLavmammauIﬁ]Liaqmﬁ i
VILﬂEJ’J“UENﬂUﬂ'ﬁI‘ULﬂi@\TﬂJE] Redemptlon Gate 1u’aum1msuu

Na9U3U feeder fund wag fund of funds Lﬁaﬂamuﬂmwwﬁmﬁ% redemption gate
UsEnianisasiinnsanaiiunishiaenadesiunesmulaienis

T1HALLDYALNULAY

nesyuUaeysiinesuamuiimsimusaesesiledliiielilunisuimsarudsanimedesyeinawudaisma
Tneivaninaeinadauy Al

Imwuaaﬂuaaawuwaammmi mnnsldaeudionun ’Imuwm'ﬁszjama'lﬂ 9 WNNIMseWiniu 10%
YouAAMINGAUaNS YD ﬂawmﬂiuamaamuammwaiwmmwmsmmumilanauiuaumﬂﬁsuamauuﬂ laivAu
10% vosarvsndaugNSaIND U wazdwsuaiglailstunsldney ardoindumisldaeuluiuhnissenetialy
LLaJLuLmauaummiﬁvamsam 10 sunidwaiduaslisunisldneussnensuio

‘VN‘L! VmﬂLﬂiw’ﬂLﬂEJ’Jﬂ‘Uﬂ’]ﬂﬂiLﬂiENiJE]GNﬂaTJ 1®aﬂﬂmaaﬂmLawwvmuwmﬂmuavﬁmLLUammﬂmuawmmaanqw muu
I‘lJﬂiﬂJ‘Vlllﬂ'ﬂiJLL@ﬂ@WQ%i@l@Jﬁ@ﬂﬂa@ﬂﬂUG]‘lJQUUﬂ’]‘H’]ENﬂE]U T,vmammmuawmwwmﬂqwmummm

pe4lsAn wnnawyula1enIg mmmlmmaLﬂasuLLanauam&mﬂm5] agelilivezdfgy
UTHNIANTV0ENIUAND DY Lﬂaammawauamﬂan Lwaiwaaﬂﬂaaaﬂmawuwaﬂ

I@aamﬂmummmu%aumﬂmaawmaawuum LLaJLlIﬂEJ'J']LUUﬂWiLLﬂl‘UL‘WNLWNIﬂNﬂWi

Iunimwﬂaamummﬂaauuﬂaﬁﬂ@mu’dmamq
inmmﬁamuaw%‘[,umsL1JaaumJawaﬂmmmmﬂan”[maamﬂaaaﬂmawuﬂmamama

- nMshivenselifuderunissamumuadaisulinTezngaiumiedansamisusaunioeayu (suspension of dealings)

usEnian1snasmusanansaaiiunslagegaliiiu (Guvinis) : 1
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3. ¥oga : KT-MAB-R
o A o v 2 ya L QY.
- Lﬂsawam5ﬂ'mum°lwpdamul,ﬂuqsumsxﬂ'\’lwm&l
=l - ca' ' = a ) d' o . . ge
Asssudeunisveauibildulumuysunamsessezatinvun (liquidity fee) :

NaaYusUNILY
dnsAssanilen liquidity fee Liliufouay (vasyafmaeamu) : 2.00

TYALLDYALNULAY

Tunsdlfifieviieamuiimsveiumieamu viedudeumheawueenluiuvihnisgevsla lnelyaiusdesas 5
Yosyarnindauaniveinamu vsEnianisenvdadsssuileunsinwanmades (Liquidity Fee) liludnslsiinusesas 2
VBIYAANUITAIYU

Ustnian1sesiasaniseniiu Liquidity Fee Teivinmslunsfiansanulumnlevsuazuuameivioniams i
Imawmm'mﬂﬂwqu 9 WAt laun

anmadesemINdAuTinesuamurioan mameemindauviataissulefinszmuanimadesvominyindiinomuam
u ' I
Imw%ﬁm%ﬂmsmm?‘ya]ﬂmﬂ%ﬁﬁa;ﬂaﬂizmmmimEﬂﬁ%aLﬁﬁ]ﬁ]’%ﬂﬁﬁaguJLLawﬁaamagmLLaw%amiﬂszLﬁumﬂ{ja%aﬁtﬁm%a
swhdiaansavhlsiislfaunsasdunisianelunauayReuly w vugiiu 9

Iunimwmmﬁmmama Liquidity Fee u inwmimmmmmﬂu quU|d|ty Fee
memumﬂm'ﬁﬂ'ﬁuuammwaaua‘msmaamm'immamawmumuwﬂumwam8M5W8aumaqﬂamm’m (SWIhg pr|cmg)
(Eﬂll) Vﬁaﬂ’WiLWZJF]’]S??QJLUEJNH’]?‘UE]EU’]EMU’JEJaQVIUV]ﬁ”VlE)UGIUWUIUﬂﬂi%E)EUWEJV]?WEJGWUE]\WE]\W]UTJQJ (anti-dilution levies -
ADLs) (ﬂ’]ll) LLazmmsﬁiﬂmmumemlumimmsmmLamamWﬂamau"Lm

UstenaBeniiv Liquidity fee Aumnansiuluusiaziuinnsidinnsldiniesiied

o

Tunsdifinisldin3esdie Liquidity Fee § Ruann Liquidity Fee MSaninuliazingudiinemu

UiUWQ@ﬂWi‘U@ﬁﬂuﬁWﬁWﬁ]uﬂiULWlI'Viif’Jﬁﬂ@Gﬁ’] quwdlty Fee VlLﬂ‘lJ‘Uiﬂ IGW?J'IJTUL‘Wlll(ﬂlllLﬂu@(ﬂi?ﬁﬂﬁﬂmﬂ?ﬁu@ﬂuiﬂﬂfﬂi
LLau‘ViiEJ‘UTULWEJi m‘uuammsmaﬂwmaawumaauLﬂaﬂuaaﬂ
LLa‘vmanuamvzJ'vnmminaﬂsawmﬁawum%wﬂmumﬁﬁmuwu VLG]GHMWU?HVH]@W]?LMU&NFYJ?

IG]EJ‘U'51"}‘1/]"\]@]ﬂ’]if\)”L‘UﬂLNEIVI'NL’JUIEZJWZJENU?UVIQﬂfﬂiVﬁNﬁE]sljsmuﬁ'J‘LJ‘UEJZJﬁﬂE)\WIUi'J@JWE@NWUVlN‘UEN‘V]’]Qau%Ui‘HVIﬂﬂﬂ?ﬁﬂ’m
Un

Uswwm?uaamuawﬁ‘wmwumwaymawaﬂmm%LLayMiaLaauisu hazdngn Liquidity Fee
VILLE]ﬂE]Nﬂ‘LlGﬂlIi“EJ”L?aﬂﬂ?iﬂ@ﬂi@\?‘vm?ﬂa\‘mu LLa“/‘Vii@llaﬂWﬂWi‘U’]EJﬂuVi‘u’JEJaﬂVl‘u‘Vﬁ@ﬁ‘ULﬂaﬂu%u’)ﬂﬁﬂﬂu@@ﬂlﬂ

uiEnian1sveanudnsiiagihdeyavemsamuynuiaultlunsinsanuagvsedndulaFossing

Anerdesiunsidniasile Liquidity Fee Tuduvinnnsiiy "
q y “wui131/44
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memmﬂamauawﬁm LUaEJULLﬂa\‘iLLu’W]’NG]'ILuuﬂ'ﬁidﬁiﬂﬂﬂ’]ﬂ‘lﬂﬂi@ﬂﬂ@ i ﬂ'liEJﬂLaﬂﬂEJUSuEJuL’Ja’]‘Wﬂ’MUW
ﬂ?iﬂiuﬂﬂﬂi“ﬂmiﬂx‘m@E]'lJLL'V]‘ULLau/W“S@L‘Wlll,(ﬂi.l Lﬂumu Tnyag ENV’NL‘U‘ul‘ﬂGﬂi.lﬁ/lﬁ’mﬂﬂ’mﬂmuﬂiillﬂﬁi n.8.9.
LLau/‘WiE)ﬁll’]ﬂll'Ui‘lﬂ‘Vlf\]G\ﬂ'ﬁax‘i‘WULLau/‘Vii@‘Wu’)EJ\?’]UW@JE]’]U’H]BUWMU@ LLE‘IW/‘VﬁE)E)‘NEUWGI/LMUEIJBU/NS‘NNU
LLa“/Wi@WNﬂWSLLﬂIﬂL‘IJaEJULLUﬁﬂ‘LVUi‘UW‘UﬂﬂWi@WL‘u‘UﬂWivLﬂ

aEmiiﬂmmmﬂmmamaummmUsvmﬂL‘W@‘U'ﬁmwaﬂsvmm&awmammJuﬂUwaawmaawuwmmawu’[,uﬂawumaiﬂ
LﬂimmﬁlﬂmmmﬂiwmmwaamamamauLmuiuﬂmmuum@mﬂm

N23UIIM feeder fund wae fund of funds iWenaavuuaiendinisld liquidity fee
UIEnianisasiinsandiiunisiiaenadesiunesmulaienie

SALLDYALNULAY :

TunsaifiusoniansussasifiasWiedosiofanan MUNDIVUUAIEN vf%aﬂiﬁﬁﬁu‘%ﬁw%ﬂmﬁlﬁﬁmmwmamaejﬂqﬁﬁqm
(best effort) ’LumsmmuﬂawuﬂawewmLLavmammmmnawuﬂmwwumﬂmmawamﬂan
Uswmmssuaamuammuwmimﬂmmiawamﬂmﬂwaamﬂamrmﬂaqmuﬁmamﬂm ot
wawummsmﬂmswauLaEmmmﬂ‘ULﬂsamamﬂansuaanaawuﬂmsmqlmmﬂwuaaasumusuamawuﬂmama

nsUFuyaRmINEugMsRasgasnsRuiiazTisusunulunsteuensniauvainamusan (swing pricing) :
nawusmitly
dngedalaiiiufosas : 2.00 YoM IMLIBAIYL
éqa%%‘uaﬁa : Full swing pricing , Partial swing pricing

T1YALLDYALNULAY

UIBNIAN15RATAUN SWII’\S factor
Iﬂﬂu%ﬁﬂﬂ’]ﬂ’lmﬂi‘wqﬁmﬂLU‘LII‘UW]ZJUIEJU’]EJLL@«/LLU’WI’]\W]US‘HVI’*UG]?]’Wﬂ’mu@lﬂﬂwf\]’]iﬂﬂﬂﬁ]ﬁlﬂﬁﬂﬂ N ‘1/|LﬂEJ’JSZJEN Toun
G]U‘V]uLLauﬂ’lslflﬁ]'lEJT\]’lﬂﬂ’ﬁsﬁ@ﬁ/ﬁ’ﬂmﬁEJ‘V]?WEJ?M‘UE]\WENV]UTJ&J (transactlon costs)
‘ZN‘UTHVI‘W]ﬂ’ﬁa’]ﬂWﬂ’]ﬁm’ﬂ‘U“U@Nﬁﬂi“iﬂiuﬂ’]ﬁ.ﬂ’]EJIWZJE)L“I/I’fﬂ’ﬂi\WliJE]EJLLa“VﬁaﬁlIlIO‘]ﬁ’]uLLﬁ”WﬁE]ﬂ’]iiJﬁ“LNU‘D’]ﬂUﬂﬂEJVlLﬂEJ'NJ@QL
‘W?Wﬁ?lﬂiﬂ'ﬂ’ﬂ,ﬂLWEJI‘WﬁWiﬂiﬂﬂ’WLUUﬂ’]SVLGm'IEJSLUL’Ja'lLLE‘] L\TE]UI“U 3 EZJL'IJ“’UU 9

UIINIANITAZNAT0I vaing Thresholds Tnefivgnmslumsfisnsandulupauloueuasuumaiiusgnianisimun
TnansanUaiesng q Afeides Lo
amwaaawaaﬂaawusammaﬂwsJauimwﬂimuam‘wvﬂaawamaﬂmwwaaawuawu
mﬁimamwwﬂ7imawmimﬂwauaﬂiummm%msf[mam%swmaaLLaumaamm%mLLaumamiUiumumﬂU%wmsJ
Wewinftasnsavilfiiteliaunsosiunsldnelunauss ol a vy 9

iuﬂsmwmwmmﬁwmﬁmﬂm partial swing pricing
f\]wLUuﬂ’lﬂ“ULQ‘W’]JJ‘UW?ﬂ’]iﬂj@‘u’]EJIGW]GE]?I'JU“UENJJ@@’]‘UE]“U’]EJMU’JEJaﬂWUﬁWﬁ“UENﬂENWU
mﬂUﬂuuamwswaauamammmmmﬂamu flAAund swing threshold Fussnzanmsivun
Iﬂ&mmaﬂwamwmaawuawﬁmaaﬂawu mmmmﬂuammwwmﬂawu (subscription)
mﬂmammiauLﬂaﬂwmaamumﬂ (switch in) finheyadnisueumieau (redemption)
LLawwﬂmsmammsaULﬂaawmaawuaaﬂ (switch out) Tieil SneazBesEmsfuatilumAsRusEn3ansivue

UsEndan1se1aniansanld Swing Pricing Auananshulunsiagiuriinisidnisldniesdeil

o valnvawwile UTIMian1s azlaild Swing Pricing wieufiu Anti-dilution levies — ADL
wignnsaliraniuasesdielunisuimsanudssanmagosduli

uiEnian1sveanudnsiiagihdeyavemsamuynuiaultlunisinsanuagvisedinaulaFoswing
Angrdesiunsldiniaiie Swing Pricing Tuiuvhnisiiu

Ustnian1sveanudnsigdiuiiuvieantng swing factor Mfiuass lanuiividniansiiuauaas
FeazUSuiialiiuBangeaniissylilulasanis

a ada o . X ' i o a v o = X ' o o { % { A
Uswamma‘suaanuam'ﬁ%mm%‘mu’;aaawuﬁmsmumwﬁﬂ suddugeadentheawuluivihnmsiiinisliniesie
swing pricing u,av‘uiwwmﬂvmaamjawmaawumﬂmﬂtﬂﬁumiwmimu,aymammauimsaqmﬂ 9
mnmmaamﬂmmaama swing pricing Imummiuu 1/1auuswammﬂaanuawsmﬂmﬂa&JuLuJaamﬁmLuum{lm 9

fladndunisvdoadulaliuiifieatestiunslfieiesiie swing pricing luurinisiu w32/ 44
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Lmeﬂmwaaﬂswngmlfzmﬂwammﬂawummmmamﬂmusuamummiuuvl,ummiaLiemmmaulmLLauswamsszjammaaqm
wiitseinedaiiSoniulallad LildFunsinassniivamu

uwmmmimaanuamm LﬂaammammmamLuumisumwmﬂmmmma U senEnfeusEEERaTifIMIA
msUseneldirdosiieduumuuas /Moy Lﬂumu ImsmuENmLﬂuiﬂmwmummﬂmmﬁums n.8.0.
LLas/maalmﬂumwaﬁ)ﬂwsamuLLag/mawmmmwummaaunmum waz/M30ounn/iureu/teuiiu
wag/vseninsuiluasundasliuseniansaiiunisie

NaavusU feeder fund wag fund of funds Wenawmuualemadinisly swing pricing
UTEnInnsaginsandniiunisiiaenndesiunasmulaiems

TYALLDYALNULAY

lunsdifivsinianisUszasdiinlfindosdiofnam munasmulanems viensdiiuidniansliliaumenasegiaiiign
(best effort) S[,um'immmuﬂawuﬂa'mvmLLavmammwmwﬂamuﬂmymmmﬂmmmuamﬂan
UswmmmﬂaaaauammvwmmﬂsﬁLﬂiaquamﬂmﬂmaamﬂaaaﬂunawuﬂawmﬂﬂ il
mawummsaﬂﬂwﬁwauLafmLﬂmmJLmamamﬂﬂanmmﬂmmﬂa’mmﬂlﬂmﬂwuﬂaa%’aumaﬂﬂamuﬂmamq

AssssunMsdevienieasuiasioufunulunisgeuenindauvainausan (Anti-Dilution Levies - ADLS) :
NaYusUNIIY
dnsngegalaiiiuiosas : 2.00 vosyar gAY

TYALLDYALNULAY

Uiﬂ:&ﬂﬁ]@ﬂ’]ﬁ]”ﬁ/‘l’i}’lim’lLiEJﬂLﬂ‘Uﬂ’]ﬁiillLuEJlIﬂ’ﬁ"lI@‘U’l?J'WL!’JEJﬁ\TWUWﬁ”WE]UG]UWHIUﬂ’ﬁ%@“U']EW]iWEJﬁu‘U@\Tﬂ@\‘MU (Anti-
Dilution levies — ADLs) Iﬂﬂuﬁaﬂﬂ’]ﬂuwﬁwqﬁmﬂLU’L!liJ&']'WlIUIEJ‘U’]EILLﬁ”LLU?VI’]\W]US‘HVI‘D@WWFYMU@
IG]EJﬁ]"E)83’1’]81(5]ﬂ&;]i“’L‘UEJULLa“"WiEJUi"’ﬂWﬂLLa"MiE]LLu’JWNﬂ{]UWUENa’mﬂ\Tm

N.8.6. LLauMiE]ﬁlI']mJUi‘HVIQﬂﬂ’]iaﬂVIULLauﬁia‘Mu’)ENWUVIQJEJ’]U'H]’R)’N 7198l nN1sAmUA ADLs factor ﬁ]uﬂ’]ﬂﬂﬂﬂﬂ‘ﬂﬂ]ﬂﬂmﬂmﬂﬂ
IG]EJ‘WR]'W?EH’]UEH]EJG]’N 9 Afvades lﬁlLLﬂ MUWULLauﬂ’]ﬁLGUR]'IEJT\]’]ﬂﬂ’]i"d@‘ﬂii)"mEWliWEJaUSUENﬂENWUTJN (transaction COStS)
IﬂEJ‘Ui‘t‘mﬂﬂﬂ?i@?ﬂWﬂWimﬂ‘U‘U@uaﬂi”NWﬂJﬂWiﬂWEJSLWUEJLVI%%NVI&I?JEJLLG“WT@H&I@JG\ﬁﬂ‘uLLﬁ“%ﬁ@ﬂ?Tﬂi“L&lu%Wﬂ‘UﬂﬂUﬂLﬂFJTZJ’EJ
\‘1L‘1/|'W]ﬁ’]ll'ﬁﬂ‘m’ﬂ@LW@IVT&’]&JW?Q@’]LUUﬂWilﬂﬂﬁﬂiuL?aWLLauLQ@‘LJI‘U 3] SUELIU'U‘N N

N13A1%uA ADLs threshold ﬁﬁﬁﬂﬂ’]ﬂ‘uﬂ'ﬁ‘wfﬂ’ﬁmﬂLUUIUW’TZLI‘UIEJU']EJLLE“LLu’WI’NV]US‘EWH]G]ﬂ’ﬁﬂ’mu@
I@EUiHWﬁlﬂﬂﬁiﬁ)uﬂqu\‘m\‘IUﬁ]%ﬁﬂwLﬂEJ’J‘UB\‘IﬂUﬁﬂ’]WﬂaB\T’U@ﬂﬂ@\TWU IﬂEJWﬁ]'ﬁﬂJ']Uﬁ]ﬁ]?JWN 9 Adedes lHun
ﬁﬂ’W\lﬂaENSIJENﬂaﬁ%u‘i’)ﬁ%iaﬂﬂ%ﬂ@iﬂﬂ%ﬂi”V]Uﬁﬂ’]WﬂﬁENGUEN%aﬂVIS‘WEJVIﬂENVI“LJﬁ\W]u IﬂﬂUiHVlﬁ]ﬂﬂ’]i@’]ﬁ]Wﬁ]’]imﬂ?]
ﬂaﬂaﬂi”ll’lﬁuﬂ’liﬂ’lEJEL[mJE)LVH]?]NW&JE)EJLLﬁ”Mi@ﬁllllG]ﬁ'lULLa”'Wiaﬂ’]i'Ui“’LNU?]’]ﬂﬂ‘\]ﬁ]EW]LﬂEJTUENLWWWGW&JWiﬂWWlﬂLWBIWaW&ﬂ

sosiumslimelunauasdiovly al vauri 9

U%ﬁm%@msmﬂﬁmsmSamﬁy ADLs .
Tagazdunslilamsiuihnstenslaiidndiuvesyareuomuamugnivenawu
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