18azLUALASINITIANNT

namulﬂmmmu European Small Cap Equity KTAM European Small Cap Equity
Fund

UTEN nanningdanisnasmunising 3fia (rivw)



ﬂmvgul,"flﬂl,ﬂl,l,mu European Small Cap Equity nan

ﬂamulﬂmmmm European Small Cap Equity

51882128n1ATINTTIANTS
1. day aitaly
%T,ﬂiqmsaﬂmi (lne) : nesyuiUaLALYY European Small Cap Equity
Folasemsianis (89ng) : KTAM European Small Cap Equity Fund
Fogalasenis : KT-EUROSM
Uszinnlasanis : nowyulln
Ussannsene : vianensa
nsivuneglasenis : lidnue
sreandeaiuiutevly (@1g1A39n13) : -
Snwarlasans : nesuidiofasyuitily
fnwaznnsiauavne : wueslulne

AngUszasAvaslAsenTs :

LwaimmLquawu'ﬂ'1ﬂwawwmaﬂﬂ'ﬁiama‘[,uﬂﬁ"lmuwamauLmuwm‘[,ml,ﬂwawu’[,uiuﬂumuﬂmqmiuauan
LLavmmmsmeniama‘[,umsawummﬂmwmsawumﬂuﬂsvwm
ImsavmLnuawwiﬂmﬂmimwmwmaawulﬂawuiwaﬂmwwiwmwmam‘wwuaqnawuimmwivmﬂ

2. Ysznvnasvu
UsznnNaauaNUlEuIENITASU ¢ ASIEANTYU
USTLANNIUANAN BUTLAY :
- nesvuTmnADS
%anamuwé’n (n38d Feeder Fund) : Invesco Continental European Small Cap Equity Fund
Uixmﬁﬁﬁ'\ﬁuguaﬂ'ﬁmuamﬂ : nwwadsn ( LUXEMBOURG )
Wunasy UCITS
Ussamnsasnuasinunisitaudy 4 : lifmun
UssinnmsamuauaridsaieafivsnsUssng : nowunuiiiivasuuuuiienudssiasyng
ulsvrenistasiiuaudssandasuaniudsuvasnasy : nasfia

FEAUDLANNANABIRUNTIUINITANUIAT AN BUZTILAY :

ﬂawumuawﬂwmamwwuamawu Invesco Continental European Small Cap Equity Fund (Master Fund) szNLﬂuﬂawummwamawumlﬂ
(retail fund) LWEJ\'iﬂf’NLﬂEJ’J IﬂﬂLaaEﬂu%a‘U‘U‘UﬂW luuaamﬁaaav 80 °U@Nllaﬂ?WiWUﬁuaWﬁﬂJ@ﬂﬂ@ﬂWUi?ﬁJ Vﬁf’][?lWNBWiWﬁQUWGWUﬂQWUﬂﬁuwﬂiﬁllﬂ'ﬁ
ﬂ a.6. azUTENIANIRUA Iﬂﬂaﬂ‘ﬂlﬂu3ﬂﬁﬂaLQUEJI?%?@IUGH@LQUE)UIW ‘Wlﬂllﬂ'ﬁL‘UﬁEJULLU?H\?IWEJﬂE]\iWUTJlIV?aﬂIL!E)u’]ﬂG]

GUQ‘UTHW?]G]W]?R] LL’iNI‘MNﬂ@ﬂu@ﬂaﬂﬂu%i?‘lﬂ,ﬂmﬁ’]u‘mﬂﬂLLG]'JHWUTH‘W?]ﬁﬂ'ﬁﬁ/ﬁ@i‘u‘ﬂi'mLM@ﬂTimﬂﬂﬂa']’J '1/1\‘1‘14 NodNU Invesco Continental
European Small Cap Equity Fund E]EJmEJImng]Mm&J‘wLﬂEJ’JSUEN‘UENUiUmﬂaﬂL‘Um‘Uiﬂ SZNL"duam‘UﬂSUEN International Organizations of Securities
Commission (I0SCO) waztlulumumdninausiinamaas UCITS (Undertakings for Collective Investment in Transferable Securities)

mm‘umiawuﬁlumwmaa ﬂm‘mumﬂ‘wmmwmwﬂummmﬂmmﬁiuﬂiwmca MSEJN‘L!BJ’]ﬂiuﬁﬂ’]‘U‘LJﬂ’]iL\‘ium’]ﬂJﬂgﬁiﬂﬂiﬂﬂ
VIEJ@’]EJ‘U@QM?WaWiWi@aiUiUW ﬁi@i”ﬂ“naﬂﬂ’]‘iﬂ’]m\‘m w&usingal AN 1 U
ImmﬂumsawwmmﬂiwamLwamsamul’ammummumu‘uaaﬂamu iamsawﬂumaﬂswm maiﬂmamwmawaaﬂawu
‘vﬁammwawmﬂuLqumﬂ’l,uamuummummivmm i'mmawuiwaﬂmwa NI Ndaudu ‘1/158ﬂ']i’VﬁWE]ﬂl’xxlﬁlﬂi]’lﬁﬁ]ﬂ(ﬂ’]lﬁ/lﬂmwﬂiillﬂ’ﬁ N.8.61.
wiadiinauANenssHNS Na.n. UseniAirum

ﬂ’&NVQJ@’WﬂEJiJNU ‘Vﬁ@‘ﬂﬁﬁiﬂiillﬂ'ﬁi’ViEJﬂJ‘Vlaﬂ‘Wi'WEJ ﬁiﬂiiﬂﬂ?i‘mﬂiﬂﬂ W%Gﬂu Wﬁ@ﬁiﬂiiﬂﬂ?ﬁ]’eﬂﬂﬂ WJWEJﬂ‘U (Reverse Repo)
IﬂEJLUui‘UGHlIVﬁﬂLﬂm%mﬂmwﬂiiwﬂ'ﬁ N.8.0. MS0A1HNUANLNIINATT N.8.0. ‘Uiuﬂﬂﬂfﬂ'ﬁ‘u@

ﬂamuawwa'ﬁmawuiumaﬂwaammwamsaawm (Denvatlves)
WNG]’JLLU?L‘UNE]G]T]LLaﬂLUaEJ‘LJL\TuIG]EJM’JGm‘UiuﬁGﬂLWE]‘UE]\‘iﬂ‘Uﬂ’J’]ﬂJLﬁﬁN(ﬂ’]MWaﬂLﬂm%Wﬂmuﬂiiuﬂ’ﬁ N.8.9. LLau/Miﬁ)ﬂ’]‘Uﬂ\‘ﬂuﬂmuﬂiillﬂ’]i N.8.6.
Jsgnaiinun IﬂEJ‘lJ‘L!E]EJﬂ‘UWﬁEJ‘W‘LJ?]‘(JE]QN‘\]ﬂﬂ’liﬂ@\iﬂuﬁﬂhﬂ’l’mmw’] auﬂuamamiﬁumammu 12 ﬂim‘ﬂﬂ’]N‘UEJIilILLU’JI‘L!QJE]E]UFY]@Q
Uﬁ‘wammﬁmawmimmwﬂuammwamﬂmwm LWEJ‘UENﬂu@’D’]QJL?I‘ENV]LﬂEJ']"UENﬂUEJ@]i’TLLaﬂLU’ﬁEJ‘LJ (FX Derivatives) EJEJ’N"LiﬂG]’TlI

‘U‘i‘w‘VIﬁ]ﬂﬂ’]‘i’e]’]‘ﬂW"ﬂ’ﬁﬂJ’m\‘WmﬁLuﬁmZU’]‘?IS?J’]EJﬁ’NMU’]LW@UENﬂUﬂ’J’]QJLHSN'WLﬂﬂ’]%aﬁﬂ‘ua(ﬂi’]uamﬂa&lu (FX Derivatives) Iuaﬂmu‘wuaa Wi 1/20



namuﬁlmmmu European Small Cap Equity nan

mam%W’\]ﬁmﬂmﬂamﬂuﬂmwmNuaﬂaaim,l,miummm mmﬂmmawaﬂmﬂummLamm'wm‘uwummumimﬁiﬂisuﬂamummLam
ImwﬂwwamauLmumaqﬂaawuimaﬁmamaqmﬂmumuwqumu

GLERLY! Iuaawaqmiawﬂuﬂswmﬂ ﬂawuavvl.mawuiumwmi Hesiolud

1. ammwamamwm (Derivatives) LwameiuaWﬁmw‘LumsuWﬁnamu (efficient portfolio management)

2. mwmiwuaﬂwmwmaqammwamaawmLLBJQ (Structured Note)

3. mwammwumuaumummmlfuaaaﬂuaamwmimaﬁuaawaaﬂmﬁmimmwmmmawulm (non - investment grade)
asanswiminlllEsunsiaduiuanutndede (Unrated Securities) snvindueitnitlilfanaovlunanansnying (Unlisted
Securities)

agnslsfinny ﬂawuawamlaemmﬂmswuﬁﬁ%um‘ummmLﬂuaaamﬂ’s’mam’ﬁaamulm (non-investment grade)

o

Lawwﬂsmmmwmwuuulmum'ﬁ'vmaummmmmamawmmsaawulm (investment grade) m“wﬂawuawummu

Iuﬂim‘w Invesco Continental European Small Cap Equity Fund mmiawuiwaﬂmwa MFET
LLaU/maammwawiwwulmmmLusuaa‘lummwaﬂmws (Unlisted company) waz/sensaswimiinhilisunisinsuiunmniidede
(Unrated securities) LLau/mawaﬂmwwummmLﬂjaaammmmmmawﬂﬂ (Non-investment grade)
Tnef8asadusuiuiimunnnninfesas 15 mamaﬂWﬁ'wsauawmmawumwiumm
inafﬂnwiayﬂsuaﬂaﬂmumsawﬂuﬂawuﬂawmﬂumaﬂsumﬂ Lwa‘Lwamswmumsawuiumwaﬁmnanuamswmuif;mu"l,mmuiaaaw 15
mamammwaauawﬁmmﬂawu il miﬂiuamammumsamumﬂanﬁ]ummumsmﬂu 15
'mmmiuuLLmuwﬁuwswmammﬁmwﬂum'}msmﬂamﬂuiaam 15 mawamwswaauammmﬂaawummsumﬁ
Emnuﬂim'mmmmﬂﬂmwmmﬂﬂmmaﬂﬁmmuJuLLavaumiwm’LﬂmmmmmLuumﬁlﬂmdmwa zad196iu
U'iwamm'ia]”mLuumﬂmaiﬂauimalmmﬂm mﬂmimLuumsﬂiuammumsamﬂuﬂawuﬂmamﬂumqﬂivmmwamu
uwam'lmmsaamuiuﬂaamuiumaﬂi“L‘Vlﬂ (Master Fund) ImEJLaaﬂiuiauﬂumﬁauaaﬂ’maﬂav 80 maauammwaauawﬁmamamu
UsEMIgANlUNg mma"l,ﬂu

(n) UswmﬂmsavﬂmLaaﬂﬂawuiaﬂumwi“mmawuim iUy Master Fund UNUNBINULAY Imaﬂawumw'ﬁvmmawuimmﬂm'g
ﬁ]v:uuismamiawuiumwmwuLLa“:uﬂmauwmwammmﬂwmmmi n.8.9.Usgn1AfIiun mammqmﬂmmmumﬂm o
U'ﬁwammmwmLuuslmai%auimalmﬂ“m uazazuslidiinauanznITuNIg n.a.9.u8y waawmaawwawmdﬂ

(@) winiinnsallag mwﬂwmwwm{LaJmamamm,uumiﬂmLaaﬂﬂawuiaaﬂ,umwiumﬂﬂawﬂw ety Master Fund LLV]uﬂEJ\‘MLleJVLﬂ
inamﬂ’mlaamuawﬁmymmuﬂmamawu ImwmLuumimmm&manmwsmamwsauwmaaaanawu ()
Lwaﬂumummwmumwiaﬂwawnﬂﬂmm&Jmsaaﬂﬂﬂmwmawawaaﬂawu (&) TMLLﬂNaawuaaaawu
muammummwmEJa\muwaamammwmaawuwmwmﬂmmwwm

‘1/|\‘1°LJ IUﬂimW‘Ui‘t‘}V}’i}ﬂﬂ?i@ﬂiu‘ﬁ’ﬂ\‘iﬂ’]iﬂ’]L‘Ll‘lJﬂ’]iL‘UﬁEJUﬂENV]u Master Fund a]uL'UummiwmsawumamawuluLiJu"LiJmquEJm&Jmimmu
(fl’mﬂ’]i’ﬂﬂLL‘U\‘i‘UiuLﬂVIEU’eNﬂEJ\mu ‘US‘H‘VI’%@ﬂ’]i‘i]uﬂ']Luuﬂ?iLLﬂ‘lﬂJﬁﬂﬁ’Juﬂﬂiﬁ\mu‘UaQﬂENVIuI%L‘Uui‘UMWNUIEJU’]EJﬂ’]iﬁQVIUﬂ’]EJGLu 90
'J‘UUULLO‘I’JUVIﬁ@ﬂ’J‘LJﬂWiﬁ\WI‘U‘U@Qﬂ’eNVI“LJllILIJUWWQJHIEJUWEJﬂWiaQV]u
L’)uLLﬁ]Ui‘HVI"\]ﬂﬂ’]i‘\)“‘lﬂiUNG]?\)'1ﬂNﬂ@ﬁiﬂEJa\WHﬂ“ViL‘UaEJ‘IJLLUaﬂUS"LﬂVI‘U@\'iﬂENVIiﬂuﬂ'm‘lmL’Ja?ﬂ\‘iﬂa’n

”Luﬂsmﬁnﬂawuiummmmamnuiuﬂawu Invesco Continental European Small Cap Equity Fund
ma‘lummmﬂawuumﬁL‘LJaEJuLL‘UaWI&JmEJmiawuammuaamm Miaiuﬂimwuwmmﬂﬁmummiawﬂmawu Invesco Continental
European Small Cap Equity Fund VL:LIL‘VIJJW“’ﬁﬂJ?JﬂGI@lU m‘vufﬁ‘u NBINU Invesco Continental European SmaLL Cap Equity Fund
mamammummwamaumeuaﬂﬂawumﬁﬂiymﬂauﬂ mmuIEJmaﬂﬁmmﬁmmﬂﬂammﬂummaﬂumuiya LLIAUU
mammwamauLmu%maawumdﬂiyLmﬂauasmmulmm LLau/VﬁE] mia\muuummLuuVLUﬁnmm‘ﬂ5uaaﬂwiauiauw&Jmﬁawwmﬂawu
LLau/‘VﬁE] Luawmwmsmmiﬁmmﬂaaﬂawumaﬂiumﬂmnm’ﬂuLUulUmumuumaammﬂmwamu UaL/N30
Luaﬂa\i‘mumaﬂsumﬂmﬂmaniwmmmmmwLmirﬂEmmEmumﬂuml,asluﬂiymﬂuw] LU‘LJNI‘VTF\’J’I&JL'VN UAT/N30
LuaLﬂmmmmimmammmimﬂlmﬂ OH] LﬂﬂmiLUaEJuLLUadm;]iwL‘UEJ‘UG]’W]
f\]umﬁ]a&walwmsamuimawumaﬂSwmﬂL‘LJum5mawawuim8l,ﬂummu Wi
UﬁwmmmﬁamuawﬁmumLauaa‘wusuENﬂaawulﬂamuiuwmaadmumaaﬂamumw‘iuw|ﬂau‘muuiamEJmsad‘muaamﬂamﬂmmﬂ‘iuadﬂ
LLﬁu/ﬂi@UIEJU’]EJﬂ’]SﬁGVIH‘U@\?ﬂEJ\‘W]‘u Imaam’ﬂm‘ummﬂmaaumaawuuaa %ﬂUiiﬂWﬁ]ﬂﬂ’]i@)’]ﬂ]Wﬂ’]‘imﬂﬂ’]Luuﬂ’]ﬂmﬂiﬂm%ﬂ
MSQVIEJ@EJIGUEJ’]EJLQUV!‘U mmaawa‘lﬁh‘mnmmﬂan ﬂ8&1{]14@'1%&1’3%‘1%1@EJaQV!u‘lJE]ﬂﬂE)\iV!UM’]GUigL‘VImJ’]ﬂﬂ’J’] 1 NOINU

IuﬂimmmwaasvmwmL‘uumsmmwmu amLﬂummiwmsawusumﬂm‘muiaaﬂ,mLﬂu"L‘Umquamamaawumuﬂ'mml,mﬂi“mwumﬂmm
I‘VimwwmimLuumiLLﬂlﬂJaﬂmumiawumaﬂﬂawumﬂuLﬂulﬂmmuiamaﬂﬁawumﬂu 90
auuuLLmuwaﬂmumiawwaaﬂawuiml:uLﬂu"LUmaJuIamamiawu .
nuLLmuswwﬂmwvlmummﬂNaawmsawuiwLUasJuLLaniumwuaaﬂawuimmEﬂumwummmaan 794]
Iumsmaauuﬂawivmwuamawui’m
inamnﬁmaqaﬂiwmﬁm{luﬂﬁiwamsLmmaawumawuLmﬂ,umsmyaarmnnamusmnauwmsmaauuﬂawswmwmmnawuﬂmumﬂﬁumﬂ
U Immﬁmimﬂmmaamuawna'lmewaLLauLUuﬁssmawaaMuwawu
mwmLmalmummmr:ma‘wu’;aaqwuiwLUasJuLuJaaiJiummmﬂamummm
UﬁwammﬁmammLmJmﬁsmLuwmﬁumﬂwmaawumﬂwawmaamwﬂmmumﬁmsnJaauLnJaamﬂanawmahjmﬂu
waglunsdifinsufvua 90 auummumammumsamﬂmLﬂulﬂmmuiamﬂmiawu meiL1Jaauuﬂaaﬂiwmmanﬂamuswmlumalsum@% 2720



namuﬁlmmmu European Small Cap Equity nan

uIEnIanisfesliiaueveniisamuueinaayusmiuiuEy

fhail nesyuenabliiutimarszninsensamu smmyaynmﬂﬁymm 30 Juifuusuilannziounemindau wastasszeznatyszana 30
auﬂauﬂsummmmqumﬁ sy wmwnawumwummsamiawu wag/v3elutisiifasuimsrefuviedudsumissasmu
vﬁammﬂaumﬂnawummumﬂ Faflsvornaluifiu 10 f;ummﬂumsmmmamaaumsawummmiammeiumwuamawu
ToowdulumumEninasifinaiznssunns n.a.n. viediinmuaaiznssunms nas. Ussmeimun

UitSansveanuAviiiarihduasuunsdudenmaeniudiunamululssme vieanudvsiianannomu
ImﬂamwimummmumaumﬂwawmaamuwﬂsWEJLLm LLawimam‘dgummwmmwavLaam‘[mqmsnawu mﬂmmmmimmmalﬂu

) mmmsnaamuwmsmua’;mu’;ﬂamumsmmsaamﬂumﬂﬂs“mﬂlummvau

2 ﬂiammmmﬂaauuﬂaﬂuwawaaﬂgivLusnmmmsuaqmnaLaw"lmuauzmmiwmLﬂulﬂawu‘[,umaﬂs%m

(3) nsdiilaianunsnassm waz/vieasulunemusiuisenelag Hluleuienisamuaennadesfivingusyasd
way/v3oulgutensauvedlasinig

@ mamﬂaqwuimummuLquwimmﬂﬂmauamammsawuﬂmnﬂlumewamamiwmﬂawu diethidulaspilusinsssnelfognamnyan
(5) nmumsﬁ,wmaimwLwaLﬂumﬁﬂmmaﬂiﬂwuﬁuamaawmaawuimssm

Iuﬂizi‘?inamuﬁﬂwsawiﬂuﬂawuﬂawmﬂuﬁaamfﬁaaaz 5 vasyarminddugnivasnomuuatenis mnusngi
uamm‘wUauawﬁsuaqnaa‘wuﬂm&mewﬂaqwunﬂﬂaamuumiamaﬂuaﬂwmw fadl

() yammIndaugns o au’[,mwuaammmumﬁaaﬂummmmmmwaaua‘wsmaaﬂawuﬂmswm 30

2 EJamsamaqmammwaauawﬁaﬂaﬂumﬁvywnm 5

aummﬂmmmmaﬂuﬂmLiJumu’aumuﬂ’maiLuammaauam'mswaauammaaﬂawuﬂmﬂma
Feuly Tunsdlfinesuuaemadiyarminddugnianadludnuagiiandn vstmianisaganiunis fesieluil

18aLLBYANITANLUNNG

ANSANEUNTT STYLANALHUNT

1 udawmgiinasuuanensilyarmIndauanas nieuuuInig
nsaLiunisves vad. diinnunazitemeamu
(LLuamnmiﬁma‘nﬁaaﬁwﬁﬁaﬂsﬂmﬁﬁﬁﬁamanﬁﬁawmaamﬂmasm)
2 Waedeyaferfiumsandunisniude 1 defjamuinly
(mLuumﬂmﬂa’m'ﬁmmmsuam:’dmwaauamﬂanma)

nelu 3
Humnmstivusiuiiinisawedeyavenssyuuatenafivsingum

nSoude 1

3 U UAnuiwInansaiiunisniude 1
nelu 60

FufiuudTuniinsiawe deyavesnesuuaenenungvn

4 sreuran1saiunsaude 3 Wdiinaunsiu ety 3 Juinstiussiuisiiunisniude 3 wdnasa

aqﬂmszéqﬁmﬂmnamu Invesco Continental European Small Cap Equity Fund

%a Invesco Continental European Small Cap Equity Fund
m&ﬂﬂi\‘imi laifivue
YUINVDINDI U 493.72 éﬁusﬂi (%a;ﬂa o uit 31 ATNHIAN 2561)
Fund Lunch Date 10 Alugngu 2561
Useneisnta SniLdsn
wii13/20




namuﬁlmmmu European Small Cap Equity

naaQ

nnUszasd nesuiimneinsiulavestuaaulussezen
Insazamuluignuuadnlungulssmalunivelsusnuanssetaning
aaulunsiasuiitansdeu wezasiasuilinerdosesuidnumnadniunainglsy
(vadsludAguansansuaznannindulasanin lnsfesldiiuiosay 10
DLEIVRERREENY . v tm  a - - o e e
: wosyaAInddugvsvenawu) Usemalunivglsy siuds Ussinaluannanglsy dlaweuaun
aunuAde Jaunise lsude Tasiode asf wazUszvaaseigensy
Class acy Class C / EUR
Fasile9D9 Euromoney Smaller Europe ex-UK Index-TR
' I £% ' =
AsssUeunsinnng 1.50%¢iay
ISINCode LU1775962050
BloombergTicker IVSCCEA LX
Management Company Invesco Management S.A.
fiAusnumEnnind(Custodian)The Bank of New York Mellon (International) Limited, Luxembourg Branch
website https://www.invesco.lu

Jodfiandfgylunisamu

]

o

melddenmunues UCITS ﬂE)\Wl‘Ll‘Viaﬂ@?ﬂ]aﬂVlUIUWaﬂVliWﬂVliﬂJﬂ]ﬂ%uLUEJuiuma’]GmaﬂVﬁWEJ (Unlisted Securities) lﬂimLﬂUiaﬂaw 10
mamammwaaumamamwaﬂ LLaummsaaqmﬂuammwamamwmLwameﬂsuammwmsusmsmsamulm (Efficient Portfolio

Management)

‘VN‘u MNNBIYU Invesco Contlnental

o

European Small Cap Equity Fund ummﬂhmamaEJULL‘LJawamamdmuwimusmﬂm

inmmmiﬁ]vLmﬂ73LLﬂ"LWiamsL‘UasJuLL‘anamamﬂmﬂmamﬂmuﬂmvﬂiimms n.8.0. m‘u ‘inwms%wLwﬂ,vmaammaawwawmﬂu 15
’JuuumLLmuwuswwmsimaiumwmmmﬁmmnan TngavdaUsenme a ddinauvesusminng LLa‘v/maNauuauumiﬁmsmaiwaﬂu
(1) waz/v5e Website U99USEM www.ktam.co.th

Naulsuaué‘]

Uilﬂ%ﬂﬂﬂ’]i"ﬂ@ﬁﬂ’]uﬁﬂﬁ%ﬂ L‘UﬁEJULL‘UﬁQGUU(ﬂ“UEN%U’JEJaQWU (ClaSS) LLﬁ“ﬂﬂﬁNu’ﬁ\‘mumuﬁﬂﬁL\‘iuauiﬂu@ﬂmua’ﬂﬂﬂﬁﬂﬁL\‘i‘LlEJIi

IngAilafuaginymausyloviven

awmamwmﬂumﬂm i9dl Uii"ﬁ/l‘\]ﬂﬂ’]iﬁ]wLL%GI%N@@WU’JH@Q‘V}UWT]‘Uﬁ?ﬂﬂu’]lllu’ﬂﬂﬂ’ﬂ 30 U

Iﬂﬂﬂwﬂﬂ‘ﬂiuﬂﬂﬂ  @INUVBIUIENIANT /LLau/‘Vi'iE]D\IﬂUUﬂu‘Uﬂﬁ‘U’]ﬂﬁ‘iai‘U‘ﬁ@ﬂu (ﬂ’]ll) LLau/WifJ Web5|te
‘UEJ\?UET?}VI www.ktam.co.th mumﬂuﬂimmmsuJaauuﬂaaaﬂamummuwuaﬂaLaumﬂ,m IG]EJLU‘Uﬂ’15L“lJﬁEJ“LJLL‘lJa\iIﬂFJﬂENVI“LJ‘i’JlIWaﬂIUE)uWﬂGl

vy

Fausenianisa LLﬂQi%Nﬂ@WU’DFJﬁQVIHVIi’]UI@EJLE’J‘U‘UGI\‘ILLGI’D‘LWIUEI‘W]’*Gﬂﬂ’]ii?ﬁ@i‘UV]i’]‘UL‘ﬁﬁlﬂ’ﬁm@ﬂﬂﬁﬂ

U

ALEBIVDINDINUTIMEN Lngasy
. mmLﬁaamﬂmiawﬂumwmwu (

Toun
Equity Risk)

m'ﬁmmu‘lumﬁmiwuuu uaﬂmmamimLuumuLLavmuwwNmmumawwwwaaﬂwaﬂmwa (Company specific performance)

LLa’JU‘\H]EJ‘WNiJ‘Wm’]ﬂLLa“’ﬂaﬂ’]ﬂG\N"] 21 J’]’]’]“WNLﬂﬁﬂﬁﬂﬁ] ﬂ’]iL@JEN NNITHAN EJE]&J?NNaﬂi‘”'ﬂ‘UGlai’lﬂ’l‘?JEN‘WaﬂWTWEJ‘WﬂE]\‘i‘WUi’JﬂJ‘WﬁﬂaGV]u

Iﬂsammmﬁmamm LLa”Maﬂ‘Hi‘WEJT\]“’[ﬂEJ‘UaUENG]E)fﬂiLUaEJuLLUaQ‘UENUT\]‘\]EJWN“'] maﬂmﬂummqmmﬂmaﬂu LLa“’ENiJﬂ’NiJNUN’Ju&ﬂﬂ‘LUi” ZdU

mmmmLaawnamuwanawmwu

. ﬂ’]’]llLﬁEJ\'ﬁ]’]ﬂﬂ'ﬁﬁ\WlUI‘l«lUi%W]GUUWWL

an (Small and Mid Size Company Risk)

ﬁﬂmamni‘wwaauiwmmmLaﬂawa]wmaaulmiummawmrwmamﬂuwwmmmlwmLLa”ummwumuaamw ?I’]Lﬂ/?(f]ﬁﬂ‘i]’]ﬂ%ﬁ’]ﬂﬂi]‘\)ﬂ 12

wannIndRdannagesii ﬂ’]iL‘UaEJ‘lJLL

Uaﬂ‘U@ﬂﬂﬂ’YJwLﬂi‘Hﬁﬂ‘\]LLauﬂW’JuﬂaﬂL‘UﬁJ sufennulinvusu

‘UENﬂ’ﬁLﬂﬂiﬂlu@uﬁﬂ9‘]EJEJZJ?NNﬁl'ﬁi’]ﬂ’mﬁﬂﬁ/li‘WEJNUN’JUlI’]ﬂ‘Uu uaﬂmﬂu U'i“lﬂﬁ/l‘UiﬂﬂLﬁﬂEJ’]‘\]ﬂJﬂ’)’]ﬂJLﬁﬂﬂﬂﬂﬂﬂﬂi%’]ﬂmu%u ﬂﬂi%’]ﬂﬂ’]iﬂﬂﬂ’]id
mammlml,uuauiuﬁim WWﬂLUUUi‘HVI‘UN’KﬂLaﬂVI‘UﬂV]wLUEJUIUE]@W@L?W@IV&I (Emerging market) mwmamuaauawu

. mmLammﬂmmwumm“mmmmﬂ(Regmnal Market Risk)
ﬂawuiawaﬂLuuawuiumumﬂzﬂiﬂimwﬂiumﬂaaﬂqw ‘Ox‘mﬂ‘m‘uﬂ’l"l&JLﬁENmﬂﬂﬁﬂiu‘-ﬂﬂG]’lm (Concentration Risk)

LLauE]’l"ﬂ%wﬂﬂ’)’lﬂNUN’JUﬂJ’lﬂﬂ?’lﬂ@ﬂVgu

’eJLls] ‘V]lILIIEJ‘UWEJﬂ'ﬁﬂiwﬁl’]EJﬂ’]iaQV]quma']EJQNﬂ'lﬂ

win4/20


http://www.ktam.co.th/
http://www.ktam.co.th/

namuﬁlmmmu European Small Cap Equity nan

. mmLasmmﬂmimmamwaﬂmwmmmqumumimmn (Market Suspension Risk)

nawuawawﬂwumw Luauiumammﬂuwsamu (Recognised Market)
mﬁmmamwanmwaLﬂumsmmnmmﬂmlmuasnuamaymaqmam fmuNmwammamﬂuﬂmwﬂvﬂ,mmmmmmumﬂm
mammﬂmmﬂﬂgLﬂmsmsuamamuw] mummwﬂmumsmmamwaﬂmwaLﬂumimmn
ﬂaawuauvl,mmmmsmwu’[,ummmuulmumwmmmmaumﬁvamﬂmwnm

. m’mLam‘mm@mﬂmﬁaawu’[,ummmmwmmm‘im (Emergmg Market Risk)

Imamlﬂmmmmiwmuﬂmlm (Emerging Market) fig ﬂiwmmws“wLﬂswﬁﬂaumswwmmmwivmmwwmu,m
LLawuﬂfﬂ“aJmmwumumaaiwmwaﬂmwmammwLLaﬂuJaauaamw
Iﬂﬂi%‘U’]a‘UaﬂUS"mﬂmmﬂLﬂ’iﬂﬂﬁﬂﬁ]Lﬂﬁﬂ‘ﬁll‘UNUi“LWﬂaWﬂmumU’WIﬁﬂﬂaﬂﬂﬂﬁiﬂﬂLaﬂ‘lju
LLavmmluLLuuaumamsmaaLLa~aﬂmmmmasf[,wmans“Lwﬂﬂmwaﬂ'ﬁ“mwmuamﬂm m’mLaﬂwmaa’:t’amu‘uawmmmmu
ﬂamimuwmiwﬁnwwqumsmaaﬂmwaﬂ emaﬂuwmﬂamuasﬂumuumsmswmwﬂswmsﬁ ATUUNTUATE mummimﬂimwuﬁm
STUUMTRUTIamES LLawﬂmmaqLnﬂaamﬂa‘i,mnmmmaaﬂuwﬂivmﬂma‘[,mmmaawwamm LLavmmawaqwa’l,umqawouu
ﬁmauﬂmmuﬂamsm zidEn (expropnatlon) QﬂLﬂUﬂWH%"IﬂN&Ji"IEJiﬂﬁQ (confiscatory taxation) wﬂmﬂumaﬂﬁ (nahonahzann)
UnINUBIRAIALGY MsgeuEnEnVEWG msmmmsmmnumsawumqﬂiumﬂ LLaymimmuamwLLamUaau maqmamamnﬂﬁuuimaniuamﬂm
wonaniiu Emmm551mmumwmlimumuwuamsuunawummiymﬂuaﬂmuamnmwa o mmwaqswlmmﬂmsawu
inmﬂmmumaumyuuum FYUUNTATIEADU
LLaumuswsmwNmimuwmmmmuLmﬂmaammuamﬂmmﬂﬂswLwﬂlusmumwsmwwwmLLm LLaumammumaamsmﬂuma nnsUeAuld
hay ﬂ’ﬁ[ﬁ]‘i’)ﬁ]ﬁaUﬁWNﬂQiuLUSU@ﬂQ 9 mﬂmﬂuaaﬂummwummw 1 mwamemamnswEﬁuaawawumqnaaﬂm816umamawm"Lmewamammsmsuu
winngndiigevslunann Emerging Market finagilvunndn LLavasmmm’msﬂamauaammmm

TulssmaiiauLaI9g19uA %nﬁwaiﬁmmm Emerging Market ¥1aan1wAdeaLazdALEuNIUgINTY
ImﬂuammmmLLavﬂsmmmsmamamamsvaﬂmas’Lwaﬂmswammuuaau,awmﬂmﬂamsm FIDININTZANFIVOINAUEAMULALHINA
Jatesing q mmumammaﬂi“mﬂ,umaaumaaamvmsawuLLavsvmuswm“Luﬂﬁsuamwaﬂﬁniwaﬁuaaﬂawusuwaﬂim
T’U‘Uﬂﬁ‘ﬁﬁ”ﬁﬂwaﬂﬂi”L‘1/|Fﬂ,‘Hﬂa:ﬂu%“mﬂ’ﬂllLﬁENﬁﬁﬂ?ﬂuUi”LVIﬂVIWGanLaTJ
mwmumammﬂmwmwuwamwaﬂmwwsaﬂmmmmmuﬂwaqLquﬂaawumwaﬂuaamw
wagssuumMsivnumEEwsLasnemsSeuatliansativlaliluunessme
mmawﬂumxmum?zmmﬂmanmwaawwﬂwnamuﬂwaﬂLaaiameﬂ,umwaemwﬁnw%wsﬂé

. ﬂ’ﬂllLaEJ\'ﬁ]’]ﬂﬂ?iaﬂﬂﬁﬂu@]i’]ﬂ?i@uWUﬁ (Derlvatlves)

ﬂE]\‘W]‘Hi'JiJMﬁﬂE]’H]lIﬂ'ﬁW’R]']‘Jfl!’ﬂ‘l)ﬁ]i’la’ﬁ@LJWUG LWBU@QHUﬂ'J’]ﬂJLﬁEN‘U@QE‘]a’]ﬂLLE‘IWE)G]T]LLﬁﬂLUaEJu (market and currency risk)
‘VﬁaL‘WEJLW@.I‘UiaﬁWﬁ.ﬂ’]WI‘LJﬂ’]iﬁ]ﬂﬂ’ﬁa\‘mu ﬂ’]‘ﬂ‘lﬁ@]i’]ﬁ?ia‘UWUS mﬂ&mmwﬂwﬂawumwaﬂummLammmm
LLﬁw(ﬂiﬂﬁﬁiau‘W‘USﬂﬂaﬂf\]llﬂ’]’]llﬁ»luf}\l’]uﬁ\‘i aﬂwzuum'ﬁ‘m5'18ﬂﬁmﬁmmmuaammammaaammauwuﬁuu

[5H ﬂ’]iL‘Uaﬂ‘uLL‘lJa\‘ileEN(ﬂa’]ﬂE]']‘UﬁJNﬁﬂi”Vl‘U(ﬂ’e]miqaﬁi@HW‘UﬁNWﬂﬂ’J’15]5’1ﬁ?i‘Vju‘V?'ifJ(ﬂiWﬁ?iﬁug'ﬂLL‘UUNWﬁﬁ’]u

e?m%vmsu%msmmL?ﬂﬂiuﬂﬂsaﬂmu%ﬂﬂﬁu Wy m’mLﬁaqmﬂmsawulwﬁﬂw%fwésuawéﬁw%ﬁ%msmmmmwé‘amumLﬁﬂ
mmmmwmﬂmﬂmiawﬂummmLﬂswﬁmmeﬂw v-m:uLam*vlmmmﬂmsawulwamnswasuaqsﬁmaﬁivunﬂmmwsum
mmLawvnmmmﬂmiawuiwaﬂmwaLa‘wwvﬂauﬁina fiu mmmiﬂawuiawaﬂumqmvmm avmﬁvmumﬁmmwﬂmiawu

uag m’nLﬂswvwaﬂmwawnawuiawaﬂwaﬁwaewuiﬂsiwwswumu I@amsvmummmewmmmmwvwmﬂmmwLLavmﬂimm .
immmimswmﬂwaauﬂ WU NILATYENY AREMNTIN ﬂﬂamwmaamamﬂmsmuLwﬂIuIasJ NOMINY NFUTMTIANTT way UaSeuandondun
YoMANNING Nilinansenusionsamu g Lwaﬂmaaﬂwaﬂmwwma%wuﬁm wsalidnenmlunisamu
LLauﬂiwmaamaaumﬁamumummmmuauu,ayaamaaanuu‘[smamsamumaanamusmwaﬂ

ﬂsvmmawaﬂwswwsamwaauau mamimmanwaima’sﬁaum“awu
1J5='mmawaﬂmwwsamwaauau mamimmanwaimmﬁaumvawu‘luﬂmwﬂ
i 1: 1J5°'mmta~ﬂmam‘umammmswmmmum‘lﬂ

UssLANBINTIans lur

1 AsanInil

1.1 WusUng

1.2 faungs

1.3 vjug] (hisafuiudasanin Fufeyiius waznsnans Basel Il

1.4 fuaniIu

1.5 Sdfeya i

1.6 Iuammuamawamwnamﬂ

1.7 IULLamaawﬁumaUﬁyIaﬁuuwu underlylng Lﬂuwuﬁumma‘wun

1.8 asansuisuitEnwasiuouionunsiasuiny 1.1 - 1.7 audidiinaufvundfiuia

=ee

v P 3
Al pandfvewnsansuazvdninasilunisamuduluaulsznie

%1 5/20



namuﬁlmmmu European Small Cap Equity nan

doui 2: nindauussinnmiog CIS nsmwwmwmsaanaama’lmmﬂungwmﬂlwﬂ Wulumadszna il aslaiasmulumie Cs
mmmLusuezjama’lummwaﬂmwa (listed fund) mquﬂmauumﬁuaqm'lammummﬂuﬂumwmi transferable securities

daui 3 : indauUTTANRUANNUS IR SIEUINR LN
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