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1.1 pnuviszylilulasanig

1.1.1 liudnsiseylulasinis

wWewe? Wiamunsivaimih > 3 JwhnsdeunsiSenifiuiistu

1.1.2 iudnsiiisyyllulasanist

1.1.2.1 nsglifiu > 5%
wosdnsszylilulasens
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USENIan1sfiesvend’ wWewdlulasenis
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2 mswamedoyafesnseilagisnmsivnzansuhliivlaliidemuliSunsudeyainanieieings
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AnsssuttsunisvreaunliiuluaudSununsessesiiatinivun (liquidity fee) :

nasuswNalY
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YosadmINEdugVSTeINewN UTEMInnnTeaAnsTIILlENN S nwanimades(Liquidity Fee) liludnsliiuiouay
2 UBIYAANUILAIYU

mwammiﬁ]uwmsmmnmu Liquidity Fee

Imawaﬂms‘LumswmﬁmwmuiUmmuiamaLLa Lmeammwammsmwum Imawmsmmﬂmaama 9 mnwm Tiun
amwaammmmwaauwﬂaamuawumaamwmmmlaamwaaumaﬂawau’imwﬂiwmuamwmaawawaﬂmwwmawuaa
U
Ima‘uswa@msmﬂ‘waﬁimﬂfzjmamaﬂi“mmmimaimsuaLmﬂaiamuaaLLawmaaummuLLavmamiﬂiwLmumﬂﬂmwmmm
savhiiannsaviliiteliienansamdumslimelunaueasdouls o vaed 9

1Uﬂ5m‘1/13Jﬂ’1515ULﬂi’eJ\‘iﬁJ@ Liquidity Fee u Uiﬁﬂ%ﬂﬂﬂ?iﬁ’m’ﬁmiﬂmﬂU quwdlty Fee
L‘WllLﬁll%'1ﬂﬂ’ﬁ"di‘UllaF’W‘VITWFJﬁ‘Uﬁ‘VIﬁWJEJﬁG]iﬂ']iﬂTU’JiUVIﬁuVIi’JUGlU‘WL!IUﬂWisﬂa%WBWiWﬂﬁusﬂaﬂﬂ@ﬂVIui?M (swing pricing)
(0’111) 'Vii’eJfﬂiL‘Wllﬂ’]ﬁiillLu&]llﬂ’]i"ﬂ]@‘mEJ‘VI‘U’JEJaQ'VI‘u‘V]ﬁ“‘WBUG]U‘WUIUﬂ’]ﬁ‘lm‘U’]EJWiWEJﬁU‘U’eJ\‘Iﬂ@QWUTJlI (anti-dilution levies
- ADLs) (m:u) LLauﬁﬁiﬂiﬂi"Ui’mﬂ‘ULﬂi@\‘lll@iUﬂ"liUiVﬂiﬂ’NllLﬁﬂﬂﬁﬂ’]WﬂaaﬂauvLﬂ

aw a < . ~ L w W e Ao v A oA X
UsEMeNRBBNIAY Liquidity fee Aumnsinsivluusaziuinisiitinsliniosted
Tunsaiffinsliiaiosile Liquidity Fee 9 Guan Liquidity Fee Aisoniiuliasiindudinneau
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LLa“maﬂsuam“a“nmmiaamawmaawum LiEJﬂLﬂ‘UﬂWﬁiiiJL“LJEJ@J‘U 1@91’13JV|U3‘1:}‘1/17\]G1F1'13L%1463J?1’)3
Tnguieninnisay L‘UﬂLNEWI'NL’JUI‘()W‘UENUEUVI’*Gﬂﬂ’]i%u&ﬁ@‘d%’lua’lu‘ﬂﬂuaﬂEN‘VI“LJi’JlI’MiE’]N’]m/lNGUENVINSHVIUiUVI’ﬂﬂﬂ’]iﬂﬂ
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'Ui‘t‘i‘ﬂﬂﬂﬂ?i‘U@a\‘I’Juﬁ'ﬂﬁ'ﬂﬂWWUWiWEJauL’eJEJWVIaﬂLﬂm%LLauﬁiaL\‘i@u‘lﬂ LAZEMNI Liquidity Fee
V|LL(?]ﬂG]Nﬂu@?llﬁuHuLlaﬁﬂﬂiﬂ@ﬂiaﬂﬂu’Jﬂaﬂwu LLav/mamammimaﬂu‘wmaawumaauLﬂaawmaawuaaﬂim

U%ﬁw%mmisuaanuamﬁwavmﬁuauawawmaamuwﬂmuﬂmﬂﬂumﬁwmsmLLamsamauImsaqmq 9
FiReastunsidiniesile quuldlty Fee “Lmummsuu

USTnEannsveanuaniioz LﬂﬁﬂuLLUaaLLm‘vmﬁﬂLﬁumﬁumwmﬂ%m%nﬁa |1 ANSENANABUSTEE AT IR
msUssmelfirdesilosuununas/Mioifiuiy Lﬂumu lngay mmmJu”hJmwmuﬂmuﬂmmsmms n.8.6.
LLa"/maamﬂumwamﬂ15aw|u|,l,a“/mawmmmwumma}aummm LLG“’/WiEJ’e]‘UiU’]M/LWL!SUE]U/NEJ‘L!NU
l,l,a“/mammmﬂlsuLﬂaauLLﬂaﬂmswmmsmLuumslm

o
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U inseallefiluldiiingUsrasAiieairamanauunuliinesuusiagidla
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I‘uﬂsmwmwammiﬂi“ammvhﬁLﬂiawammawuﬂamma ‘Vﬁ’e]ﬂimﬂa\‘i'ﬂuﬂa’]EJV]N?.Jﬂ’]iI“ULﬂi@\?&JE)@QﬂaT]
'Ui'l‘%‘ﬂﬁ](51ﬂ’]i‘UEJﬁQ’J‘LJEW]S‘Vlf\]°"W‘i]’]im’ﬂﬁdLﬂiENllEﬂmﬁaﬂﬂ’ﬁaﬁﬂ‘UﬂaﬂVluﬂa’]ﬁVﬂxﬂﬂ
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nasusITialy
ansngegaliiiuiesas : 2.00 vOsYARMIIEAIY
A2835U{UA : Full swing pricing , Partial swing pricing

S1YALLDUALNULAY :

UIENIANITAZNATA swmg factor
IﬁEJJ.I‘VIaﬂﬂ'ﬁ&LUﬂ'ﬁ‘Wf\]’]im’]L‘lJ‘LJiU(ﬂ’]ﬂJuIEJUWEJLLa LmeNmuwwf\mmimwum‘lmawmsmﬂawma i WLﬂEJ’J‘UEN 1AuA
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UTENIANITAZHDITAUN vaing Thresholds Tnefugnmslunsfissanduluaanleunsuasiuameiiussndnnisimun
TneRiansanta¥esng 4 fufeades éiun
am‘wmaawaaﬂaamusawsaﬂaaaauiwﬂivmuam‘wvﬂaawawaﬂmwwmawuaamu
mﬁimwﬁwammima‘wmmﬂmauaﬂ5wmmﬂﬁmsflmamamwma8LLawmaammmuua“mamsﬂiwLmumﬂﬂwwm
endoavniiennsaviliiielfiannsadiumslimelunauasdouls o vadu 9

'Iuﬂsmmiwmmmswmsmﬂm partial swing pricing
ﬂ“LUum'ﬂfuLa‘vm“';mmmisuasmalmwammu‘uawam%suwwmaaamuama‘uanﬂawu
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LLawwﬂmamammiamﬂaswmsawuaaﬂ (switch out) fot snpaziBeenEnsmuandulunsBEiusEntanstuun

¥
P

UTNIANT5e1aR5 1 Swing Pricing Aiuansnsiuluwsagiuinsniinsldniesiiol

U mmuiﬂmmwMUQ ustnianis awladly Swing Pricing w5ouAU Anti-dilution levies — ADL
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dnsAsssateu liquidity fee liinuSanas (vesyaAImUIamL) : 2.00

S1YALLDUALNULAY :

Tunsdifiifiomheawuiinisueuntisamu vieduldsumheawueenluivinisdensla laedyarfusdiosay 5
YosarvInddugVsreInewu UsEnInniserafnesTsileunSnwaninaded(Liquidity Fee) Wiludnslifuiosay
2 Y99YAAMNIYAIYU

UstiamsazfiansaniSeniiu Liquidity Fee

ImawaﬂmﬂumswmsmLﬂulﬂmmuiamﬂLLa Lmewmwmmimmm TnefansananUeesing q VILﬂEJ’JSUEN T6uA
anmedowemindauiinomuamunieanmaainvemindiunietatusulafinsenuanwadeseminvindiinemuas
N
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Tunseiiifinisiedesle Liquidity Fee i Uﬁwammﬁmmamamﬂu Liquidity Fee
quwmmﬂmsﬂswammwaauawﬁmaamm5mmmwavwaumumﬂumwaﬁmwswaaummﬂawusm (swing pricing)
(&) ‘vﬁamsqumﬁiimusmmiﬁvamemmaawumavwaumuwuiunﬁszjamamwaausumﬂawuﬂu (anti-dilution levies
~ ADLs) (813) wavanssalisiuedesislunisuimsmuidsanmadeduld

s o a & - v o w e S v oA A X
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o

Tunsdiifinisldii3osdlo Liquidity Fee 4 Ruann Liquidity Fee Misaninuldazihndudinneanu
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LLaumaﬂs‘uL‘wmmwammisznaﬂuwuwawumaamﬂaauaaﬂ
LLawwiaﬂiuamw&Jwmmm'ﬁaamawmaawum LiEJﬂLﬂUﬂWﬁﬁillL‘lJ?Jllu iﬂmﬂﬂﬂUiHV}%ﬂﬂﬂiquﬁﬁJﬂ'ﬁ

Tnguseninnisag L‘UQLNEJ‘VI'NL’JUI‘ZJWUB\‘IUTEM?]ﬂﬂ?i%u&ﬁ@“ﬂ‘lj’luﬁ?‘um@maﬂf’N‘ﬂ‘Lﬁ?lﬁ/ﬁ@NTL!'WWQ%BQWWQBUV]UiHWﬂ@ﬂWiﬂ’]
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'V|memnnummva“nawmsaaﬂsawmaawu LLav/MsauammimﬂﬂummaawwiaauLﬂaauwmaawuaaﬂim

mwa]mmﬁmaamuamswa]wmﬁuammawmaaawumﬂszju@mmumﬁwmsmLLa‘"mamaﬁLaLiaama 9
fiRgTesiuNMsnTelo Liquidity Fee “Lmummiuu

Uiﬁﬂﬂﬂﬂﬂ’]i%@ﬂﬂ’lﬂﬁ%ﬁwﬂ L‘UaFJULL’Ua\TLL“LJ’W]'NW]Luuﬂﬁiﬂﬂ')’]ﬂﬂ’]ﬂ‘lﬁmiaﬂu@ U A1senENAouTeY mmwmvmm
ﬂ’]’i‘Uiuﬂ’]ﬂI‘ULﬂiB\‘iﬁJE’]E’JULLVIULLaU/ﬂiaLW&ILG]EJ L'Uumu Tngag ?N?’NLﬂu‘lﬂWWlWIﬁWUﬂQ'Mﬂmyﬂ’iillﬂ’ﬁ N.8.61.
LLﬁu/ﬁ/ii’f)ﬁlﬂﬂllUi‘l&WlﬂﬂﬂWia\‘i‘ﬂ‘uLLau/WS?JWU'JFN’mWJJEJTlJTﬂSUﬂ’WﬁJ@ LLau/‘Vﬁ@E’J‘UﬁﬂG]/LWL!"II?JU/N@UN‘H
LLaw/Wi’eJVliJﬂ’ﬁLLﬂl"ULUaHULLﬂaﬂWUEU%%@ﬂWEW’]L‘u‘L!ﬂ’]il(ﬂ

azJ’miﬁnmmm{bmmamaummaﬂiyamLwaummmaﬂﬁmumqawmammuﬂuwaa‘vamaawuwmmawﬂunawumd
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TunsdiiuFiminnsussasdfiolfiedoslonunasuuaiems viensdinesyuimemsiinisliiniosiofnam
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Tnuidmdanisasiinisianuidasiananawinfiaunsoiiild (best effort) )
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UIENIANITAZNATA SWIH§ factor
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UTENIANITAZHDITUN vaing Thresholds Tnefngnmslunsfisnsanuluaanlsunsuasiumeiivssndnnisimun
Tnefansandadesing q MiAedos g
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mﬁimauswmﬂmsmawmimﬂwauaﬂsvmmmsmzﬂ,m‘uamammmaEJLLavmaaummuuaumamiﬂiwLuumﬂﬁa%aﬁlﬁ
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1uﬂimvmiwmmmiwmimﬂ°u partial swing pricing
'a]yLUumﬁﬂJLawwuu‘ummisnamalmmammwamam%amwwmaaawuawmaaﬂawu
m&Junmﬂa@ﬁmwaauqmﬁmwmmﬂamu fAnAuNdI swing threshold Fussniansthuun
Imaﬁmaﬂ'w%aﬁmwu‘aaawuam%mmﬂawu AWINAINYAAINTTTENUILAMU (subscription)
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UTENInnseNaRasald Swing Pricing Aiuansinsiulunsaziuiinsniinsldiniesdiol
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wiaINsa SRS aeialuNSUSINI AL EsNEA ARG DD ULR
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smﬁ]uﬂiuLW;JVL;JLﬂuamwaaaﬂmuuvl:ﬂuiﬂwmﬁ

‘U%ﬁw%mﬂ’]imaaauuﬁm%ﬁ%ﬁwmsﬁwmaawuﬁsﬁﬁxﬁuﬁwlﬂ“jﬂ S’mL%’lLﬂuaam%wmEJawuiu%uﬁwmiﬁﬁmﬂ%m?mﬁ@
swing pricing LLayuswwmsa]umEJaWna‘wmamwumnmﬂiﬂsﬂumiwmimLLa wsamauhmmma 9
wmmmaamﬂﬁumama swing pricing Tufurhnstiy mumwa}mmwaamuawﬁmﬂuLﬂaammadmimmumﬂm 9
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wummsvmmﬂwLismmululmuu LildSunisinassnieanu

Uil‘i‘ﬂ’ﬂﬂﬂ’]i‘u@ﬁﬁ’luﬁ%ﬁ%?ﬂ”LUaUULLUaﬁLLUUV\NWWLUUﬂWiT’WJ’NﬂWﬂ“ULﬂﬁJ\m@ 1 fﬂ38ﬂLﬁﬂﬂ@u3“8“L’JaTVlﬂTViu9’l
fﬂi‘Ui“’fﬂﬂi‘ULﬂi@ﬂﬂJaﬁJULL‘Vmuﬁ”/WiaL‘WﬁJLG]‘J,J L‘LJ‘UG]‘LJ Tngay EJ\‘N‘NLUUlﬂG]WﬂJWﬁﬂUﬂQWUﬂmWﬂiillfﬂi N.8.61.
LLaw/Vﬁ’t’JalﬂﬂiJ‘UTt‘}‘W‘\]ﬂﬂWia\‘i‘ﬂ’HLLaw/‘Wit”JWtﬂENWUWJJ?J']UW?]@UW]‘WU@ LLau/Vﬁ?J@‘UﬂHG]/LMU“UEJU/NBUNU
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N2aYu3IM feeder fund uae fund of funds Liloneasuualen1ainsld swing pricing
UIEnIanTsegiiansandiiunsiiaenadesiiunaaulaienis

S18ALLDUANULAY :

nesuUaemMsiinesuamuiinisimunaiesileiliielflunsuimsmnuidesanimadesreanasmulaienis
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Imaamﬂmummmuszjaumﬂmawmamwmm LLaN”LmamnJumSLm”Lﬂumemmimaﬂﬁ

% 25/ 42



=)

namuwmmmu 293 a1y uUINn 3mIR Wus nan

Iummwﬂaammmﬂaammaﬁﬂa\muﬂawmd
inammiamuam“lumﬁwaEJuLLanaﬂmmsmmﬂmﬂwaamaaanunawuﬂmwwma

: X ' i ¥ 4 X v 2 ey . .
ArsssulisunsPeviemiteamuissiiouiunulun1sdourenindduvainasnusm (Anti-Dilution Levies - ADLs) :
nawusImall
dnTgedaliiiuiosas : 2.00 vosAAMUIBAYL

S18ALLDUALNULAY :

UswmmmsﬂuwmsmLsﬁmm‘umﬁssuLua:uﬂWi%amwmaaamwauwaumuwﬂumi%‘mamwaaumaaﬂaam (Anti-
Dilution levies — ADLSs) ImswanmﬂumswmimLﬂu”LUmquamaLLa TUINTIUSINIANSATUR
Imafﬂvaamaimﬂgi“LU&JULLavmaﬂivmmLavmaLLuamwgumaqmumm

n.8.9 kagvEemNALUIENIAN1TaIULaTYIoIBsTEIE1NABY 71l n1sfimue ADLs factor szfiladeUateiiieados
Tnefiansantadesng 4 fifeides 1Hud muwuu,a.mﬂfumzmﬂﬂﬁeuavﬁamamwaauﬁuaqnawuim (transaction costs)
Imwiwaﬂm5@wwmsmﬂwauaﬂsummmimﬂmﬁuammmmaaLLamsaaumﬁmLLamsamﬁUﬁyLmumﬂUwwmmm
savinfianansovildfieliianmnsasuiumslinelunawasdouly o vz 9

A13A%UA ADLs threshold ﬁwﬁﬂmﬂumiﬁmimL;Juvl,ﬂmmuiamma LLu’mnﬁU%ﬁw%ﬂmsﬁmum
Imauswammsawmuamm%wmmmaaﬂuamwmawaaﬂawm Imwmmwmama q MAetos loun
amwmawmnaawusawiaﬂmﬂaulwmkuamwaaawawaﬂwiwwﬂawuaam lnguTEnianisenaiansanly
mauaﬂi“mmmsmslmmammsamaaLLa“maammmuLLavmamiUswLmumﬂﬂ%wmmmmmmmmiamlmLwaﬂmmu
rsosudumsldnelunauasiiouls o vy 9

inmmsmawmimmmm‘u ADLs

Tneay Lﬂumﬂmawwyaummwam7aimwammumaqmaﬂwamwmaawuawﬁmaqﬂawu
mwﬂwammwaauawﬁmwummﬂawu flAfiundn ADLs threshold fiusgmianisimun
Imwmamsuaﬁmwmaawuawamaqﬂawu mmmmﬂmmmwawmsawu (subscription)
mnuammiauwaawmaawum (switch in) 'vmmsuammwwmwmsawu (redemption)
LLawmmwammsamﬂaswmaawuaan (switch out) fatl MeavBeaEmemualUMARTE I Ean st
US¥nianisiviun ADLs Threshold Iﬂﬂ’iﬁﬂmauammlﬂu

(1) gammwwmaamuuawauLUaaum mmmmammﬁmymwmaawmm“auLﬂaauaaﬂ

(2) yarmsdevthauuazdudoudl uaamﬁﬁdammamaﬂwmaamuua“auLﬂaauaaﬂ
Faustmanisenafiansanvun (1) uas (2) lussiufisnadiu

Tunsalnfinmsliaiesilo ADLs # ADLs MiSenivldiazihndudnesmu
USHnianisenaiiansanSeniiu ADLs Aunnsnsiulussaziurinnisntinisldesesiled

o vaurlavasrmile UTInIanns azlulld ADLs wiewfiu Swing Pricing
wignusalisauiundesdiolunisusmsaudesanmadeduli

inammimaamuamawfﬂumsuaua‘uawimaamuwﬂmuﬂmﬂﬂumiwmsmLLamsamau’laLiaama i
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ADLs LLaW‘uswmﬂWifﬂ“mEJam%awmaawumﬂanhﬂﬂumswmsmLLavmammauhLimmq 9
wmmmamumﬂmmmm ADLs Tuaummsuu mumwwmsﬂuaanua‘wﬁmvimLUaEJuLLtJaqmimLuumﬂm 9
M"meLuumsmammaﬂﬂﬂuﬁwmmmmnumﬂmmawa ADLs ‘Lmummiuu
meﬂmwaw'ﬂﬂgmwmwwmaJawwwmmamamwamummiuulmmmmLismmuNulml,awﬁwmisuawmaa
wuwmivmwﬁﬂwLi&mmuhﬂﬂuu Lild3unsinassmieamu

inammiﬁuaanuamﬁm Seniiu Anti-dilution levies — ADLs

mnwwmswsJmwawmsaamuLLayaULﬂasumwawuLﬁn v3omeAumisamuuasiuildeunmsasuen
walﬂmwmmmu ADLs threshold U3Emimuall sifau3mienseanuivdiiasfinnsandmuadnsinmsGoniiy
ADLs fiunnsinaiiulé . ‘ ) .
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Tnguseninnisag LUG]LNEJ'VI’NL’JUI"UWUENUTH‘W?]G]ﬂ?ﬂu%u&ﬁ@‘ljsﬁ’\]uﬂ?uﬂawaﬂEN‘Vlui’]ll‘MiE]NWUWN%BQW’N@NWU?EVH]@ﬂ’ﬁ
fnun

USTniansveanuansiosdsuntatuamasiiunissewinnisliiiesiie wu nmsendnneusseznaniinmun
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NaaYusIu feeder fund uae fund of funds Lenawmuualeyiedinisly ADLs
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IUHimVlUi‘HW‘\](51ﬂ’]iﬂi“’ﬁ\?ﬂﬁ/]ﬁ]“l”ljLﬂiaﬁﬂ@ﬁ’]mﬂﬁﬂ%uﬂa’mﬂ% ‘MSEJﬂimﬂa\‘i‘ﬂuﬂﬁ’]EJV]’]\??.Jﬂ’]ﬂ“ULﬂSEJ\ﬁJEJ@QﬂaT]
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S1YALLDUALNULAY :

IUﬂim‘WUi‘HWﬁ](51ﬂ’liﬂi“ﬁﬂﬂ%ﬁ]”l‘ljmiaﬂlla(f]’lﬂJﬂENVmUa'lEJWN ‘vﬁaﬂsmﬂaawuﬂawwwmmﬂ‘umsamamﬂan
inammimaanuamwalw'walﬁmﬂﬁulmmuEﬂmaamﬂaaaﬂmaawuﬂmymﬂm
IﬂEJUSHW%ﬂﬂ’]S‘\]uNﬂ’ﬁmﬂm’mLiaﬁﬂﬁﬂa’]’)mﬂ'ﬂﬁ?ﬂ’ﬁﬂ%ﬂﬂ (best effort) .
ImaQamummimﬂmmaaﬂaiulﬁaam'iaamamﬂm’asuamamuﬂmsmwlﬂmﬂwﬁaﬁa%mummﬂamuﬂmﬂma

IWAUNMSVIBAUNLIEEYUY (redemption gate) :
naausIiialy
waunsueAuiisamulidindisesas : 10.00 veswaAMINEAUgVSURINDNUTIN
Tneusenianisazldmaunisueaumideasmuliniu : 7 Juins
lunnsauiaan : 30 Ju

S1YALLDUALNULAY :

Uiﬂﬂﬁ]ﬁﬂ?iﬁ]’ﬁ]Wﬁ]’ﬁmﬂ‘U Redemptlon Gate LQW’]“ﬂiﬂJWLﬂﬂaﬂ'mﬂ’liﬂniiﬂﬂﬁ] wUszlivitanunisalenaazlauni
IﬂEJWR]’]ﬁm']UT\H]EJG]’N 9 neades lhuA mmwumﬂummma ‘U'lEWl‘J'WEJﬁ‘L! amwwaawaamamamaamnmavmm
amwmaawmﬂaamumﬂﬂm amwmaawmﬂaamﬂmamﬂaaaﬂwsmmmﬂanauﬁumﬂaawu Ln@mﬂanauwmﬂﬂm
Lﬂ@ﬂ’]ﬂﬂﬂ@u&ﬂﬂﬂ’ﬂ Redemptlon Gate Wﬂ?%u@i’l ‘Vﬁa'ﬂ’*ﬂﬁ]EJEJ'LlS]Mﬂi“V]Uaﬂ’]‘WﬂaEN‘*UaﬂﬁﬁﬂWiWUWﬂ@\iWUﬁ'}NaﬁV}u
Iﬂ&lUSN%‘\)@ﬂ’]SS’H}ﬂ’]%H@L\‘i’e]ul‘ULW@UQ%GQWUﬂWileMUﬂW@’]ﬂ Gate threshold i

'IuﬂsmmiwmmmimmmanﬂfuLwamﬂuamumsmwlu‘dﬂmma Gate threshold Tunseifianann Redemptlon Gate
srlflamziurhmstenelad ammusuaﬂmamézjasmwu’mawuawﬁmaﬂﬂamu mEJUﬂwamwswaauammwmma&ﬂawu
mmmm‘umamﬂmw Gate threshold #iUS#mdanNTsivuA Imsmmamsuaﬁznwmsawuammmﬂamu
ﬂWmmmﬂuammwaumaawu (subscription) U3n :uammsa‘uLﬂaawmaawulﬂn (switch in)
vmmauammimaﬂwmaawu (redemption) LLauwﬂmauammiauLﬂaawmaawuaaﬂ (switch out)

'UTH‘VH]G]fﬂif\]uWﬁ]’]iﬂﬂﬂ’]‘WUﬂ’Jﬁﬂ’l5§U‘U€]ﬂUWU’JEJa\‘1V|UWl§J Redemption Gate Imanmaaammaﬂmu (pro rata basis)
suaamaaﬁusnaﬂuwmsawuuauauLﬂaauaaﬂ 8 ’Ju‘VﬂfU Redemption Gate

UTENIANITD1ANATANAUUA Redempt|on Gate gy gate period IuLLma“’ﬂidLLmﬂmdﬂﬂm sl Redemption Gate
azlaldndn Redemption Gate Yusin wag gate period a]“"l,mmmfmvﬂumeumwumu‘lmams

maaiwaﬂwmﬂawuuauauLﬂaauaaﬂaf;uwmaa U3tniamsaihluvhaenmslutiuhnsudeRumieamuiinly
'ﬁ’mﬂumaﬂsuezjaﬂwmsawuua amﬂaauaaﬂlmmuammu Pro rata basis) Inglsifinnsinadiunou-
wawaﬂmaaswaﬂwmaaﬂ‘muu,aua‘uLUastmsJawuaaﬂ fhal

UIENIAN1TE Lﬂmiwmaa'mnaawummmaﬂLaﬂmmmummaaimmamwammiamUmmmmmaﬂsumiaﬂLaﬂmam
ane uaztileuisniansualiszuy inammsﬂvmmLmsﬂwwﬂwmaawaumwamaﬂawumu
‘Uﬁ%/l’i]G]ﬂﬁﬁ]qu’lii‘UEUE]ﬂuMu’JEJa\‘i‘WULLauﬁULUaEJ‘LlE]E]ﬂ TaivAiu Redemption Gate PNTIANSUTORLMIEAM
'Jummsiwuaﬂwmaamu mu Vuusinsdifinesuilanmadesiiieme
inammwaanuamawawsuszjaﬂwmaawumaauLﬂaauwmaawumunm Redemption Gate fiusyneld
uitniansazudaliiiiomheamunsiudiefinislyd Redemption gate lnglsiding

Tunsalffinsldiasesiie Redemption Gate 1 USEMIAN1salisImRUATeislunsUIMIANUESIEN ARG B ULS
UTENInnsenaRasanld Redemption Gate uansinsiulunsagiuinsiiinisldiniesdiol
memmisuaamuamwmﬂwqumaamamw Gate threshold mwuwmmmamuaumi Tngazusuanlaisiiniy
Redemption Gate mummwu‘luimqnml,awmaﬂsmwwsaam gate period AU EMIANSIIUALAYS
IﬂEJﬁ]JUTULWQJVL(’WVLNLﬂUﬂ’NW§UUVLﬂuIﬂ§\‘1ﬂ"I§ fial eazderismsiadulunuAsiuitngansimun

U3EnInn1sveanuansiteTudeAumiisamuvsedulUasuniuauiundl Redemption Gate #isgnaly

UsEnian1sveanIuans HazUasuLUatIRLTdUN155E Wi1an159i Redemption Gate lduA n1senidn Redepprtan 4o
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Gate riguszes gmiitun msliieiesdiosuunu Redemption Gate Wudu @i fedl
IuﬂimwlmmmmmswmmaJﬂmeJawu‘Lumummaa"Lm
inammiawwmimsmLaﬂmawwsawmaawumwmwmqaﬂuswmi
LLauLmr;umavmaUamumgﬂsmaﬂmaﬂmﬂmmjw

UTEniansveanuansiavideyavemieamunniaunldlunsinnsanuazviefindulasewing
MAgfeafiunslonIesiie Redemption Gate Twiuvinnstiy

naevuI feeder fund uag fund of funds Lilenawuuatenedinisly redemption gate
UsEnianisaeiiansananiiunisiiaenndosiunaayulatems

S18ALLDUALNULAY :

nesyuUaensiinesuanuiimsmmuansedletlivielflunsuimsanuidssanwadesvesnawulanema
Tngiindninauneday ail

vnﬂiu“ﬁuﬁﬁmiﬁmmmaﬁﬁﬂm%wﬁa ﬁﬁw%aﬁuwﬁwmaamu LLazﬁwfé'aﬁLﬁ'&n%aaﬁumiﬁuLﬂgauwmaamumnﬂfh
10% suaqmmwmaawummmaaﬂawu
ﬂmvﬂsmn'1iawwmsmﬂwmamwiammmJmmmu‘wmaawwaqmmwsaamﬂaﬂuavmLaauaanlﬂmmmmu
mmwawnmmmﬂﬁmmﬁmaa’nLﬂuﬂﬁvimmmammaﬂamu waz/v3e
ﬂmvﬂsim'ﬁa'ﬁnaaummaauLﬂaaumamaﬂwmammﬂﬂS] Anndn 10%
mmmmwuwawumwmmmﬂawuaaﬂlﬂ lngssey nmwaﬂLaauaaﬂlﬂlmﬂﬂﬂmmaﬂumu 20 auwumiﬂiumuuam
Iogluiudandn maw1&mwmﬂawuLLaumaaa‘uLﬂaawmaanwumﬂmua}maamLuumﬂw,lmLaimﬂaumawmwaa

VN‘U WﬁﬂLﬂm‘VlLﬂEJ’Dﬂ‘UﬂWﬂGULﬂii’Jxmaﬂﬂﬂa']’J ‘lﬂﬂﬂﬂﬂLa@ﬂNWLQWWUG’J‘UVIﬁWﬂﬂJLLay'ﬂﬂLLUaNW‘U’]ﬂmuﬂUUﬂ’TUWGQﬂZ]H muu
”Lumm‘vmmmLmﬂmNma"l,mamﬂaam‘umuawmmmﬂqw Twaam:umuawmmaﬁﬂqwmumm%

EJEJNbLiﬂG]’]iJ mﬂﬂawuﬂawma llﬂ?iLLﬂl‘U‘Mi@Lﬂﬁﬁ]uuﬂaﬂ‘ﬂ@‘&lﬁ‘u%‘iﬁmiﬂ‘] oehdilivey E‘?']u
UTHIANNTUREIUANTTIOE LUaEJULLUa\WJE]ﬂJaGNﬂaTJ L‘W@I‘Wﬁﬁ]ﬁ]ﬂaﬁ]ﬂﬂUﬂ@ﬂV}uMaﬂ
IG]EJE]E]’J’]VLGWUF]’J’IMLMU‘UEJU?]’]HNQE]MN’JEJ@\?WULLWJ LLa“’VLﬂJﬂE]’J’lLU‘Uﬂ’]iLLﬂl‘ULWNLG\MIﬂNﬂWi

T,uﬂm‘mﬂawummiwaﬂmmaaﬂawuﬂawma
inammiamuaw“lumimaEJuLqu‘waﬂmmsmmﬂmﬂ‘maamaammm‘mwmwwma

- nMslivensalifudenunisamunuidniulivieasgaiuidtensamdssAuniagayu (suspension of dealings)

u3EmIan1snasnuswaansaaiunislagegaliiu Guing : 1

3. §980 : KT-AASIAR
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- 3asilanstmunligasuduiunissarlisng
- & Ay N a by o . . g
Ansssusunisvreauibiduluaudsunumsassesaafinivue (liquidity fee) :
nawuIImIll

dnsArsssulley liquidity fee Liliudouas (vasyaAmiteasmw) : 2.00

S18ALLDUALNULAY :

Tunsdifififiomheawuiinisuefuniisamu wieduldsumheawueenluivinis@evsla lnelyarfusiosay 5
YosarvIngduaVsreIneu UsEnInniserafnesssieunsinwmaninaged(Liquidity Fee) Wiludnslifuiosay
2 YoyarNUILaImU

Uiﬁﬂﬂ’fﬂﬂﬂ’]iﬂuWﬂ’ﬁﬂﬂLiﬂﬂLﬂU Liquidity Fee
ImawaﬂmﬂumiwmsmLiluiﬂmwmuiamsLLauLmewmwmmmimwuﬂ Imswm'ﬁmmﬂﬂmﬂma 9 ‘vummaa 1Hun
amwmaawaﬂmw&JaumﬂawuawumaamwmmWuawswaaumaﬂwaauimwﬂ'ﬁwwuamwmawawaﬂmwwaawuaﬁ
N
Imauawf\mm5mawmsmﬂwauaﬂiwmmﬂﬁmﬂmamﬁmmaaLLawmaaummuLLavmamﬁUﬁvLuumﬂﬂmwmm
savinfianansovilddieliianmnsasuiumslinelunawasouly o vusi 9

Iuﬂsmwmm{hjmiama Liquidity Fee u Uiiﬁwﬁlmﬂﬁmmmﬁamﬂu L|qu|d|ty Fee
L‘wmsmmﬂmiﬂiummmwaauawﬁmaammsmmmwamaumumu‘iumwamwswaaummﬂamuim (vamg pncmg)
(mm) 'ViiE]ﬂ'ﬁL'Wllﬂ’]ﬁiillL‘LJEJ&Jﬂ’ﬁ"ZJE]?J’]EJ‘VTL!']EJa\‘iWLJ‘V]EIu'VlEJ“L!G]‘LM'L!EL‘LIHWi%a%ﬁﬂ%iWﬂﬁu%@ﬂﬂ@ﬁWUi’lﬂ (anti-dilution levies
- ADLs) (ﬂ’]ll) LLa%ﬁ’m’]iﬂﬁLsﬁi’JllﬂULﬂi@QN@sLUH’]‘ﬁUSWWSﬂ’]’mLﬁﬂ\iﬁﬂ’mﬂaaﬂ@u‘lﬂ

USRSy Liquidity fee Aumnsnsiulundaziuinisiiinisidiniesiledl
Tunsalfinmsliaiesilo Liquidity Fee 9 Guan Liquidity Fee Aissninulfiaviindudinnesu

Ui@ﬂﬂﬂﬂ?i‘u@ﬁﬂ’luﬁ%ﬁ%‘ﬂwﬂiﬂL‘Wll‘Vii’eJﬁﬂ@Gﬁ? L|qU|d|ty Fee WLﬂ'Uﬂi\‘i IWEJUTULWﬂJiﬂl&lLﬂ‘u@[ﬂiﬂﬁ\‘iﬁ(ﬂ‘ﬂﬂ?%‘ﬂﬂiﬂiﬂiﬂﬂ?i
LLa"Wi@‘UiUL‘WlIT’G]UlIaﬂWﬂ’li“U’lEJﬂLqu’JEJﬁQV]u‘WiEJaULUaEJUE]@ﬂ
LLﬁ"’VﬁE]‘UTUaGﬁ”EJ‘”L’Ja’lﬂ’]iﬂi)ﬂi@ﬂﬂu’maﬂﬂu%ﬁ] LiEJﬂLﬂUﬂ’lﬁiilJLUEJllu VL(?WY]QJWU?HVH]GW]’]?LWUE%&J@'J?

Tnguseninnisag LU@LNEJ‘VINL’JUI"UWUENUTH‘W?]ﬁﬂ?iﬂuﬂﬁa‘ﬁ?ﬂuﬁ?u‘ﬂaﬂaﬂ@ﬂWUi’JﬂJ‘VﬁBN’l‘mﬂW\T?JE]QW’]\?@UWU?EW?]G]H’]?W]
nun

'UTEM‘\](51ﬂ’ﬁ‘U’e]ﬁﬂ’]‘Llﬂ‘VlS‘Vlﬂ’ﬁ/mﬂiﬂtlawl,ﬁ]ﬂﬂﬂﬁﬂLﬂm%LLauMSEJNEJu"LGU Lazdng Liquidity Fee
'1/|memﬂummwﬂwnawm‘maﬂsawmﬂawu LLaw/ma:uammimaﬂwmﬂawumaauLﬂaﬂwmaawuaaﬂim

U‘%ﬁw%mmsmaamuawﬁwﬂuuwauamawmsawumﬂsuummmumswmimLLaumammaﬁl'fﬂLsaqmq 9
fiendosiunsliniosie L|qu|d|ty Fee Tuuvinmsiiu

inmmmwaanuamﬁm Lﬂaaul,l,ﬂaqu,mmqmLuum':tiwqumﬁhnmawa W MssndnreusyazanTifmue
nsUssnelfinSecdieduumuuas/ Meifiuia L‘Uumu Tneay zmmLﬂuvl,ﬂmwammmmumimmi n.a.n.
LLaw/maamwmmwﬁmﬂwsawuuaw/mawmmmwumuwaumwum war/v3eaug R/ Yo u/Houkiu
wae/vieftmsudludeuuadivisnianisddunislé
aemisnmum{lmLﬂsamaummmhvamLwausiwnmaﬂﬁkumqawmammmﬁu@5awu‘aaamuﬁéamamu‘l,unamwial
U Lﬂsamauluimmmmh“aaﬂLwaaswawamauLmu‘lmmwul,mamﬂm

NaeYUI feeder fund uag fund of funds Lilenawuuaten1ainisly liquidity fee
UIEnianisaziiansandniunisiiaenndosiunaayuiatems

S18ALLDUALNULAY :

Tuﬂﬁmwmwammaﬂivanﬂm“%miawammawuﬂmww maﬂsmﬂawuﬂawmwmﬂmmawamﬂan
inmc-wmwaanuamam‘v'waaﬁmﬂ:uLmaq:ualwaamﬂaaqﬂmawuﬂmamﬂm
Imamwwmi%umimmmmLiaamﬂanmwmmmwﬂm (best effort) )
Inefamuamnsadnundeyaluseunseiofinanvensmuuaenldnnvildetviuveinasulatenis

@ P W ¢a ay ° i o X v ga . . .
ﬂ’]iﬂi‘u;&aﬂ’WﬁWE‘JﬁquSﬂ’JElQﬁin’liﬂ’m'amﬁﬁzwaumun‘ﬂumi‘ﬂamstwé‘lﬁuﬂaﬁnaﬁnui’au (swmg prlcmg) :

naswusmNlY win 30742
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ansngegaliiiuiesas : 2.00 vosyARMIIEAIY
A2835U{UA : Full swing pricing , Partial swing pricing

S1YALLDUALNULAY :

UStinmsazfiansan swing factor

Tagiivanmslumsiasanulunsuleniouay wMeTiusEnsanisimualaeiinnsantadesis o MReades W
G]‘Lm‘uLLawﬂ’ﬂﬁUﬁﬂEJﬁ]’1ﬂﬂ’]S“HEJ‘MSEJGLIWEJV]SWEJGWUENF]ENVIMTJ&J (transaction costs)
mmwammsmawmﬁmﬂmamﬁﬁumzumimsﬂmamaaﬁawuaaLLamsaaummuLLaumamiﬂiwmummhmmﬂa’ma
awinftansavilfiiteliasnsasdunmslamelunauasdouly o vt 9

USTninnisasiansan Swing Thresholds Tnefingnnslunsfisanduluasnlsunsuasiumsivssndnnisimun
TneRansandadesing o fifeades g
amWﬂaawa@ﬂawuiwmaﬂwaa‘iﬂ,mwﬂ'ﬁ‘vmuamwmawawaﬂmwamawuawu
mi‘ﬂmamwaﬂmﬁmawmimﬂwamaﬂivmmmimdmaL'V|%faiwmaaJLLavmaammﬁmuaumamiﬂiwL:uuamﬂwwm
grdpainiiansavildiielfansasdunsiamelunauasdouly o vasdu 9

Iuﬂmmiwammiwmmﬂsu partial swing pricing
awmumﬂmLaw]wau'mmssnama’meammumamam&namwwmaawuawﬁmaqnamu
msmnummwiwaauawsmwmmmﬂawu JALAUNIT swing threshold wuswammsﬁmum
ImEmmamszjamwmaawuamamaaﬂmwu mmzumﬂmammssnawmaawu (subscription)
mﬂmammiamﬂaﬂwuwawumﬂ (switch in) ‘vmmamammimaﬂwmﬂawu (redemption)
u,amﬂmzmamm'ﬁauwaawuwawuaaﬂ (switch out) fiedl s10az Laamﬁmimmmmﬂﬂmu Fustmianisimus

UTENInNIeNaRsld Swing Pricing Aiuansinstulunsagiuiinsidinsldinisdiol

o vaslnvaisniie UT#Ians aglalld Swing Pricing wieufiu Anti-dilution levies — ADL
wignusalisaniundesiiolunisuSmsaudesaninadeduli

U%ﬁw%mmiﬁuaanuamﬁwawmﬁuauawawmaamuwﬂﬁuuﬂmﬂﬂumﬁwmsmLLavmamauImsaqmq 9
fiendestiunslfindesiie Swing Pricing Tuuvimsiiu
USIniansveanuaninazusuiiunseandnsn swing factor MAUSe LinnuAuSEnIanisiiuanals
FoazgUSuimuliiudnnasaniisvylilulasanig

U%ﬁw%mmsmaamuﬁw%ﬁ%ﬁﬂmsﬁawmaamuﬁﬂhszL‘éuﬁwL%ﬂ S’mlf’z'nLﬁwm%awmEJanmuiu“ﬁuﬁwmiﬁﬁmﬂ%m%aﬁa
swing pricing LLau‘uswmms'ﬂumEJamsua‘mmaaqwumﬂm’ahﬂﬂumiwam‘mLLaumamauthaamﬂ 9
VILﬂ?J’J‘U@ﬂﬂ’]ﬂ“ULﬂimiJEJ swing pricing ”Lmummsuu mu‘uswaﬂmssuaamuawsmulmLﬂaauLLﬂmmsmLuumﬂm 9
M'lﬂmLuumi%i@ﬁﬂﬁﬂﬂﬂ‘lﬂLLanLﬂEJTU?NﬂUﬂWﬂ%Lm@W@ swing pricing Tuuummsuu
meﬂmwaqmmgmLmﬂmsnawmaJaqwwwmmawmwamummiuul:ummmLismLmJLqu"LmLamemwammaa
wu‘wmivmsmﬂwLiaﬂmuhﬂmuu Lilfi3unsinassmieamu

ina}mmﬂaanuamm L‘UaEJ‘LlLL‘UENLLU’J‘V]'NGY]LHUH’]iiwﬂ’J'l\iﬂ'liI%Lﬂiﬁ)QME] 1w N1FeNLENAaUTLeY nmwm‘wuﬂ
ﬂ'ﬁ‘Ui‘”ﬂ'lﬂi‘leﬂiENﬂJE]E]ULLWULLa“/WiE]LW&JLG]EJ L‘U‘LJG]U Tnoay EJ\WNLUNVL‘UGl’lllVlﬁ’]‘LJﬂ\‘i’luﬂmvﬂiiﬂJﬂ’li N.8.6.
LLau/‘wiaamﬂumwmmﬂﬁawmLLau/‘wsa‘mmmmwummaaumwum LLau/VﬁE]’e]uiU'lG]/LMU‘U@]U/NE)UNU
LLﬁu/ViiEJV]i.Iﬂ’]ﬁLLﬂlsﬂLUaEJ‘LJLLiJﬁGI%US‘HVH]@ﬂ’]SW]L‘L!‘L!ﬂ’ﬁlﬂ

N2NUsU feeder fund waz fund of funds ilenasuuatenelinisld swing pricing
Usenianisaeiiansandniunisiiaenadosiunaayulatems

S18ALLDUALNULAY :

- a . S 4 Hy - o ‘
nesuUaemsiinesuamuiinisimunasesileiliielflunsuimsanuidesanimadesveanasulaienis
Tnedingninumnadauy fatl

ﬂ’]iL‘UaEJL!LL‘UE‘N5’]?]’]°Uu€]EJﬂUUﬁJ’]ﬁJ"UE]W]EJﬁWﬁV]’JVLULLauﬂ’J’llJNUN’JUSLu@a’m LLGH]JL&ILHU 2% mamam NAV [51\'1(5]'14
Iﬁﬂiuﬂ‘Uﬂ’ﬁLUaUULLUa\‘mLmﬁliﬁ]uﬁﬂﬂﬂ'ﬁumﬂu5u uiﬂﬂﬂiuuﬂiillﬂ’li‘vmﬂLLGNGN‘?J'L!LL@uvLﬂiUﬂ’]ﬁJE]UEﬂu’ﬁ]IﬂEJLQ'W’]‘”

'V|\'1‘u ‘maﬂmmfmﬂa’mums‘hjmaawamﬂma "Lﬁmﬂﬂﬁ]LaE]ﬂll']LQWWuﬁ']‘LW]ﬁ’]ﬂiULLauﬁl(ﬂLLUﬁiJ’]’ﬂ’]ﬂG]uaUUﬂ']‘lf}’]@ﬂﬂf]‘lﬂ muu

114ﬂ§m1/|3Jﬂ’3’13JLW]ﬂGIWﬂﬂiaimﬁaﬂﬂﬁaﬂﬂUWuaUU.ﬂ’]‘HW@QﬂE}H Tmamumuawmmaaﬂqwmumm% Wt 31742
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namuwmmmu 293 a1y uUINn 3mIR Wus nan

’eJEJNiﬁﬂ(ﬂ’]iJ Vi’lﬂﬂEN'VIuUa’]EJW’N Nﬂ?iLLﬂl‘U‘WiaLUﬁEJuuUaQ‘U@ZJﬁ‘U’NGmIﬂ‘] BRANIDERE ﬁ’]u
UTHIANNTUREIUANTTIOE LUaEJULLUa\WJE]lIaGNﬂa'TJ Lwalwaamﬂaaqnmawuwaﬂ
IG]EJQE]’J’]VLGWUF]’J'IML‘VTu‘UE]Uﬁ]’mNﬂE]Mu’JEJa\?WHLLa’J LLawVLlIﬂE)’J'lLUUﬂ’]iLLﬂVL“ULWNLGmIﬂNﬂ’ﬁ

lunsalinesuiinsiasunuainasmuiaienis
UEnIanisanuanslunsifsunlamaninaafnanlviaenadesiunemulaienieiog

AsTINBNNISPRvIBINEA Az TiauiuUTUN1S YU BNSWEAUYDINBNUTIM (Anti-Dilution Levies - ADLS) :
naeNuTIMNINY
ansngegaliiiuiesas : 2.00 vOsYARMIIEAIY

S18ALLDUALNULAY :

‘Ui‘tﬂ’]ﬂ(ﬂﬂ?iﬂuv\lﬂﬂimﬁLiEJﬂLﬂ‘Uﬂ’]ﬁiillL‘UEJZLIﬂ'ﬁ‘li@ﬂ)']EJ‘Vm?EJaQWUWﬁuW’eJUWUWUSLUﬂW?U@U’]EW]?WEJ’d‘U‘U?Nﬂ'eN‘WL! (Anti-
Dilution levies — ADLs) Iﬂﬁluiﬂaﬂﬂ’lﬂuwﬁwﬂ’ﬁm’lLUUIUG]’]@JUIEJU’]EJLL@ PUUIMNITUTEINIANTSAAUA
IG]EJ?]uE]EJﬂ'lEJIG]ﬂJ;]iuLUEJ‘ULLau‘VﬁE]‘Uiuﬂ’lﬂLLau‘VﬁE]LLu’JWNUJ;]UG]“UE]\‘Iﬁ’]UﬂQWU

N.8.6. LLamsaammuswwm5amuuammwmmﬂuwmmmaau 719il n1snvue ADLs factor ﬁ]wmmmﬂﬁmwmmmm
IﬂEJWR]’]im']UT\]ﬁ]EJG]’N 9 fvrves bLﬂLLﬂ G]UWL!LL@wﬂ’ﬂ"'ﬂf\]’lﬁlf\ﬂﬂﬂ’]i‘ZIE]‘VﬁE]‘U’lEJWiWEJﬁ‘LJ“IJENﬂENVNTJN (transaction COStS)
IﬂEJ‘UTH‘W?]@ﬂ’]38’]’QW‘\]Wim’ﬂ?ﬁ%amaﬂi“’m’]Mﬂﬂiﬂﬁﬂlﬁ‘lﬁlmﬂﬂiﬁ%ﬂ@ﬂLLa“M‘JEJﬁﬂJlIG]ﬁ’TLJLLa“MSEJﬂ’ﬁ'Ui“LiJu’i]’]ﬂU’i]’ﬂEJV]LﬂEJTU
E]\‘im’mﬂ’]ll'ﬁﬂ%’]‘lﬂLWEﬂﬁﬁ’uﬂiﬂW]L‘LJ‘LJﬂ'ﬁiﬂﬂ’]ﬂI‘LJL’]ﬁ’]LLE‘I“LQE]‘LJ"L"U 3] Guzu“uu N

AM5AMUA ADLs threshold waﬂmﬂumiwmimLiJthmquammLa Lmeawuswammsmwum
IﬂEJUSUWmm'ﬁ’fﬂ”ﬂ'm\‘iﬂ\‘iﬂ’ﬂﬁlimLﬂEJ’J‘UE]ﬂﬂUﬁﬂ’]Wﬂaa\‘i‘UaﬂﬂmVIu IWEJWR]WEQA’]UQQEJM’N q MAgdos loun
amWﬂaawaﬂﬂawusmmaﬂﬁmaauimmﬂsmuamwv’waawamaﬂwswemmamawu Ingusuninnsenaiasanld
suaua"diummmsmﬂmammswmaaLLaymaammmuuamsamsﬂswLmu’mﬂ"dwav]LﬂmmmmmmmimmlmLwaiwam
rsosuiumsldnelunaussiiouls o vy 9

inwnﬁmawmimLisnmu ADLs

Tneay LUumﬂmawuaummwam&J’meaﬂmwamam%aﬁmwuwawuawﬁ%aaﬂawu
merunuuamwiwaauawsm‘wmmaqnawu fleiAund ADLs threshold #iusEniansimua
Immmamsﬁamwmaamua‘wsmaaﬂmwu mmmmﬂmammwawmﬂawu (subscription)
mmmmmﬁaumaawmaawum (switch in) #indaeyarnisvefumieamu (redemption)
LLawwﬂmamammaamﬂaawmaaawuaaﬂ (switch out) et 18a% ¢i3enEn AU T3S ansthuun
Uitminn1siimun ADLs Threshold Imaimauammaiﬂu

(1) gamms%wmEJaawuLLavaULUasJutfm mﬂmmammsmsﬂwmaamuuﬁ“auLﬂaauaaﬂ

2 aﬂammwwm%wuLLa“aULUaaum ua&mwgamm'ﬁmaﬂwmaamuua“auLﬂaauaaﬂ
Faustmianisenafiansanvun (1) uas (2) lussiufisneiiu

Tunsaiffinmsliaiesiio ADLs # ADLs MiSenivldiazihndudnesmu
A W a = 3 = v v o s v A A X
UTEnIAN1senaiinsanTeniiu ADLs Huansnsiulunsdayiuvinisisinsléesestied

] mmﬂmmuwu\‘i ustnianis awladls ADLs wieufiu Swing Pricing
LLG]ﬁ’]lI’]SﬂI‘Ui’]&JﬂULﬂiENllEJIL!ﬂ’]‘§‘UiﬁﬁiﬂﬁﬁmLﬁﬂﬁﬂﬂWWﬂﬁaﬂalﬂ,ﬂ

U%ﬁwﬁmmsmaamuﬁy}%ﬁﬁ]zﬁﬂs’éaadasuawu";ﬂgmunﬂ‘vﬁﬂmmumiﬂmimLLazufsaﬁmﬁu&Laﬁaa@m 9
AdvaesiunslaaIesiio ADLs lwiuvinnistiu

U‘%ﬁvﬁmmimaanu%w%ﬁa“ﬁwmsﬁawmaamuﬁﬁﬁu@uﬁaalf‘fm S'mL%wL{juaa@%awmaaamuiu“iuﬁwmsﬁﬁmﬁ%mémﬁa
ADLs LLa‘vinamﬂﬁa‘vmaamezja‘wmsawumﬂanhﬂ%”[,umiwmimwLLavmamaulmmmn 9
mﬂawamumﬂmmama ADLs ‘Lmummiuu mumwwmwaamuamm%uLﬂaammaqmimmumﬂm 9
’w"meLuumimamaﬂﬁﬂ,ﬂuawLﬂmmaﬂﬂumﬁmmawa ADLs ’Lmummsuu
meﬂmwawimgmLmﬂmsnammaawumwmmawmwﬂaaaummiuulmmzmmLismmuLqu"LmLawﬁwmisuamuwa
wuwmiymmﬁmwLi&mmu"l,mlmuu Lildi3unsinassmheamu

inammimaanuamam SeniAu Anti- dilution levies — ADLs

ﬂ’]ﬂN‘V]Wﬁ’]EJﬂ’]ﬁ‘UEJWu’JEJﬁQV]ULLﬁ ﬁ‘UL‘UﬁEJUWLJ’]HaQWLJL‘Zﬂ MiEJGLI'WEJﬂUWU’]SJENMULLﬁuﬁ'UL'UaEJ‘LJMu’JEJﬁQVIUEJEJﬂ Wi 32/ 42
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Lﬁmﬁﬂmﬁwﬁ'qﬁlﬁu ADLs threshold fiusmimuall suideuiiniansvoanudvsiiavionsansmuadnsinisSeniiu
ADLs fiuaneinail . ‘ ) .
wazvoanuansivelifermuniindilunsGoniivamzseivhnenstenieamuuariuisumieamudn
WIrgAuMEamuLarduAsumsamueanluUTINAN NIV EVInN Sz iUl

Ui‘t’iﬂ‘\]ﬂﬂ’ﬁmaﬁﬂuﬁmﬁﬂf\]“ﬂiUL'Wll‘ViiEJaﬂ@(ﬂi’] ADLs 'V|LiEJﬂLﬂ'U sma]“ﬂsmwmimmuammaaamm“uﬁiﬂmams
Tnguseninnisag L‘tJmLmﬂ‘manui%mmmwammﬂuwuaaa%mumumamaﬂawumwsamumwaamaaumwmmmi
fAnun

inammimaamuawﬁm L‘UaEJ‘ULL'UaﬂLL“LJ’JV]’NW]Luuﬂ’]ii"ﬁ')’]ﬂﬂ’]ﬂsﬁmiaﬂua U NIsENENNaUTEYY nawlmvmm
ﬂ’]’i‘U’i‘“ﬂ’]ﬂI‘ULﬂiB\‘iﬁJ@E’JULLVIULLa“/VS@LWJJLG]&I LUumu Tngag FN?’NL“lJ‘Ll‘l“lJﬁ?ﬁJV]ﬁWUﬂQWUﬂM”ﬂiiﬂJﬂﬂi N.8.61.
LLau/‘Viii’]ﬁﬁJ’]ﬂll‘Ui‘l&Wlﬂﬂﬂ’Tiax‘i‘ﬂ‘uLLau/‘Vﬁa‘Vi‘U’]PNWUV]ZJEJ’WUW%@UWWWU@ LLau/Vi'i?Ji’]‘lJﬂJ’]G]/LWL!“U@‘U/NBHN‘U
LLa”/Mi’eJVllJﬂ’l’iLLﬂbL"ULUaHULLﬂaﬂI‘W‘UiHM%@ﬂW?ﬂ’IL‘U‘L!ﬂ’ﬁl(ﬂ

amﬂ,ﬁnmm mﬂ“ULﬂiENiJE]mJ’JGmUiuﬁﬂﬂL‘WE]‘UiiWl’]NaﬂiuMUWNaUWG’F\]LﬂWUUﬂ‘UNf]E]‘VﬁJ’JSWUQﬂGaGWUIuﬂBGWUG]alU
LﬂiamaﬁlﬂmmmﬂiyamLwaaiwmamauLmuiwﬂaww,mamﬂﬂ

N2NU5U feeder fund wae fund of funds Lileneaswuuaienainisly ADLs
UIENIanTsegiiansandiiunsiiaenadesiiunaayulaienis

S1ALLDYALNULAY :

TunsdiuFiminnsussasdfioslfiedosslonunasuuaiemns viensdinesyuimemsiinisliiniosiofnam
Uii«m'ﬂmmimaamuawﬁmuwmimﬂ‘uLﬂsaduaiwaamﬂaaﬂﬂUﬂ@muUmamﬂm
Tnuidnianisasiinisianudasiananawinfiaunsoiiild (best effort) )
lneffamuanusadnwideyaluSounsasdiofnanvensmuiamemaldnnuiidetviuvenawuuaienia

- masuuaRaulvnSetedfialunistusdneumiosasy
szuzanifadsdaminnountsueAumitsamu (notice period) :
nawusiialy
\diagAemitsamuiinenisldnsumitamuyasiiund : 10.00 % vowyarvingauans
arfsudauisuiantsaamidndunm : 7 Suihnis

FIYALLDYANULAL :
UTEninn13aeiiansanld Notice period asanlsiifiu 7 Jurinis
dlefjflomiwamusiesnisldnounieamulasiiyadifiunit Yovay 10 vesyarvinddugvivesnasu

Usﬁ.«m'«ammiawwmsmﬂmaumwumu&JuL’Ja'mmENLL’«Nmmmﬂaumsﬁumﬂwmaawu (Notice perlod)
ImmmaﬂmﬂumiwmsmLﬂu"hlmmuiamaLLauLmewmwammimmm TeRansantadeng 7 Mfgades lun
NMIUZTUEN A DIVBINIWUTIN ANNARDIVDIRNAN maﬂwsauimwmkuamwﬂaawawaﬂmwsmawuiwawu
Tngustninnisenafiansanly
mauaﬂswmmmimﬂmammﬁwuaaLLawmaammmuu,avmamﬁ*dﬁvLuumﬂﬂmwmmmaammmmmwﬂmszﬂ,‘wam
rsaddunsiimelunauasdouly o mmuuuﬂ

UsEmian1senaiansaniivue Notice period Miuansnshulunsiagiuinsiidnisldiniediolls

£

Ustnianise1aariiansanlally Notice Period Alilunsdiineaumuianinadesiisane

v vy

HelTuegfiunaeiiiavesuitnians
UsENIAn15919ld Notice period saufiuimiasdislunisusmsanuidesaninaaesduld

Tunsalitinnslé Notice period LLau:ummwﬂwma&%Lmamaaumﬂ ‘Ui‘L“}‘Wfﬂﬂﬂ?i‘U@ﬁﬁ’J‘uﬁ‘ﬂﬁ‘Wﬂu‘UQ‘UG]ﬂ‘UﬂWﬁ\WI‘lW\]Wﬂ
Notice perlod ‘uumjumEnfmmawiﬂmmﬂﬂﬂmuwmﬂaJmﬁsz 79l USEVIanisenaniansanld Notice period
iummﬂiaﬁmaau lAuA Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
uAzWsOLATDEIRU 9

UitInnsueanuansiazuSuiiiuvsean Notice period Tamufiuseminmsiiuannis FeasuSuiiialaiiu Notice

period gaaniiiuualilulasenis wih 33/ 42
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Tneusgviansasiamenaiulsduesudniansuarluniiderudiudoyanewurumvionumemaduiividnia
QREQRVPY

NaaYu3Iu feeder fund uae fund of funds Lilonawuualen1ainisld notice period
Ugnianisanunsndriiansananiunisiiaenndesfiunasulatamald

S18ALLDUANULAY :

Tunsdifiu3dniansussasdiiagliedostiomunasuuaren viensdnesyuuanemadinsliindosiofand
Uswammimaamuawﬁmuwaﬂimﬂﬂumiamdmamﬂaaaﬂmaawuﬂmamﬁm
ImauswammsmmmimmmuLsaqmﬂ@mmwmmiamlm (best effort) )
IneffamuanunsafnwideyaluSouasasdiofndnvemnsmuiamemalinnuiidetviuvenawuuatenia

meumimwﬁuwmaamu (redemption gate) :
nawuswiily
maunsueAuiisamulidindidesas : 10.00 veswaAMINEAUAVSURINDUTIN
Tneusenianisazldmaunisueaumideasmuliniu : 7 Juihns
lunnsauiaan : 30 Ju

S1UALLDUALNULAY :

UTtnIanserafiansanly Redemptlon Gate Laquﬂsmwmmamumsaﬂmﬂm meUszlivinaaunsalanaaliung
Tnefinrsantadesng q fideates liud anuiiuaulunainde mevinddy, anmedewemainanasannazund,
ANNAEBIVBINBINURAUNG, amwmawamawulmaamﬂaaaﬂuﬂimmmﬂaaauﬂuamawu \anslanauRaund,
Aannsldnauannniy Redemption Gate fisusls maﬂmﬂaqummuamwcﬂaawamaﬂmwammwus’mamu
Tnousmiansenarvuadeuluiiie ustanunisaiitliun@sne Gate threshold 1

1uﬂsm‘mﬁwammimuumNau"LsuLwauwamumsmﬂummma Gate threshold Tunsaifenan Redemp‘uon Gate
alflamgiuhmstounslad & ammumawaﬂwamwmaawuawmaqﬂawu \WiguRuyadmInddugnsiivuavenay
flewinfiumsesnnnda Gate threshold WiusgmInnisivun T,mw;&aawaﬁmwmsamuqmaﬁuaaﬂamu
AUANYARAINToMILaU (subscription) UIN yasMsauLABLUMLBAE (switch in)
#infeyarn1sveAumiamu (redemption) uaziinfeyarnisduludeumitgadyuean (switch out)

'Ui‘t'ﬂﬂ‘\]ﬂﬂ’ﬁﬂ“’Wﬂ’ﬁiu’]ﬂ’mu@]’lﬁﬂ’]35U‘H8ﬂu‘1ﬁu’]ﬂaﬂ'ﬂum’m Redemption Gate Iﬂﬂﬂ’]iLQﬁEleﬁﬂﬁ']u (pI’O rata basis)
maamaaiwaﬂwummwuua“auLﬂaﬂuaaﬂ ] ’]u‘ﬂi”lﬁ Redemption Gate

UIENIANITR1INATUNAUUA Redemption Gate Wag gate period IuLLma“ﬂiﬂLLMﬂM’Nﬂuim sl Redemption Gate
2gl3iAn71 Redemption Gate Judn way gate period ﬂ“”l,mmﬂmwsvmmeumsvuﬁiuiﬂsami

mmiwaﬂwmaawuuaoauLﬂaauaaﬂmuwL‘Viaa mwammimuﬂﬂmﬁEJmﬂmummsawaﬂwmaawumiﬂ
'mm'umaqiwaﬂwmaawuua“a‘uLﬂasuaaﬂivvummmmu PI’O rata basis) Tngldifinsinaniunou-
wawaﬂmaeiwaﬂwumawuuauauL‘Uasuwmsawuaaﬂ VN‘L!

'UﬁSWH]G]ﬂ’]ﬁ] LUG]IMNQ@MU’JEJ&\?WUG’]QJ’WQEJﬂLaﬂﬂ’]ﬁﬂa’lu‘ﬂLMaaiﬂLllE]Ui‘HWﬂG]ﬂ’liﬂJiuUU\?’mﬁﬁﬂiUﬁaﬂi‘Uﬂ’]iEJﬂLaﬂﬂ’]ﬁﬁﬂ
INdM LLaleIE]'Ui'HﬂﬁlﬁmﬂiLillLU@I‘U?«;‘U‘U UIHNINNITAE LUG]LNEJIVWIT]UIUMU\??!E)“U%’JHE’JU%E)llaﬂE]\‘ﬂﬂ‘Lli’Jll

inammiﬁ]ummiimﬁaﬂuwmaawuuawauL*Uaemaaﬂ laifiu Redemptlon Gate mmwmimjaﬂuwmaawu 8
uummsswaﬂwmﬂamu ‘1/|\1°LJ LTLJLL@]ﬂim%ﬂaﬁWUMﬁﬂ’]Wﬂﬁ@QLWENWEJ

o

'UTH'W‘i](ﬂﬂ’ﬁ‘U@ﬁﬂ’]uﬁ‘V]S‘WﬂZﬁU%SﬂUMU’]Sﬁ\?MU%i@ﬂUL'lJﬁEJL!WL!’]EJﬁQVIULﬂUﬂ’]’] Redemption Gate Vlﬂi‘/ﬂ’mﬁlsﬂ

v o

Uitinmsaeuidliigemisanunsuidledinisld Redemption gate Taglidind

U

lunsainfinsldiadesiio Redemption Gate 4 USEnIanisonaldsmiiuiniedislunsuimsauidssannaaesduli
UTENIANTI91aR5NTE Redemption Gate 7iuansnsiulunsagiuinsiiinsldniesdiol

AR a aa v oA a @ A au o < 9 ‘o .
inw‘ﬂ@ﬂqimaaﬂquﬁmﬁ'ﬂ'ﬂwﬂiuLWQJV‘?@@W@W?’] Gate threshold m’]ﬂJWUi‘Hmf\]ﬂﬂqiLWuaﬂJﬂ'ﬁi I@HQuUﬁUaﬂ"Lﬂquﬂ’n
Redemption Gate suummwluimamiLLawmaﬂimwumaam gate period MU EMIANSIIUALAIS
Iﬁﬂﬁ]u"dﬁuLWQJVLG]VLNLﬂuﬂ?ququL'ﬂuIﬂi\iﬂqﬁ 'VNU PRl LE)EJ@'Jﬁﬂqﬁﬂ']u"]mLUulUWWN'JﬁWUiHWQﬂﬂ’]ﬁﬂ'ﬁﬂuﬂ
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Av v s ad o X a . A v = , a , . = o
ina]cﬂmi“uaanuamﬁmmusuaﬂuwmaamumaauLﬂaauwmaamumumw Redemption Gate Auszneld

inammiﬁuaanuamsm LUaEJULLUaGLLu’m’NGﬂLuuﬂ’]iiwﬂﬂﬂﬂ’lﬁ‘ﬂ’] Redemptlon Gate 1Aun nsenidn Redemption
Gate flouszgzIainmug mslindosiionuuny Redemption Gate Wudu i) el
Iuﬂsmwlmwmmsmiumsznmwuwamu’iumummaaim
inammimawmsmsmLaﬂmaam&’mwmﬁawumwmwmﬂaﬂuswmi

IGE Lmr:ma‘mmaaawumﬂamaﬂmaﬂmﬂmmﬂ

U%ﬁw%mmsmaamuawﬁwa]“mﬂuauamawmsaamumwmmﬂﬂumﬁwmimLLavmamaiﬂ,ﬁ]Liaama 9
fiendosiunsliniosile Redemption Gate Teuvhnistu

NaaYus feeder fund uae fund of funds Lilenawuuaienedinisly redemption gate
UIEnianisariiansandniunisiiaenaiosfiunaayuiatems

S1YALLDUALNULAY :

~ ~ ° A A Xy oA a a .
ﬂamuUmawnwﬂamuaw]buumﬁmwumLﬂsamauhLwaiﬁﬂumsusmﬁmmLamamwﬂaawaaﬂamuﬂmww
Toefindninaumnaday fatl

‘vnﬂiu"iuﬁ'ﬁmiﬁmmmaﬁﬁﬂm%wﬁa fifdwnefumheamu wasdiiiietestumsiudsunieamunnn
10% ﬁuaqmmuwmaamwmmmmﬂmm
ﬂzumsium3@W%Wﬁmmﬂwmaa’sumamwmJmmmwm%Jawwaammwsaamﬂawmamaauaaﬂlﬂmuama’;u
mmuaunmmmmiiumiuaamLﬂuﬂiﬂaﬂnuaaammaﬂamu waz/v3e
ﬂmmssumimmaaummamLﬂaaumamaﬂwmaaﬂmﬂm5] nnndt 10%
vesaumheasuitmuavesnasyusenly Tneszesnanfignideusenlulneuniudaglsihiu 20 Juiifinsussiiugarn
Ingluiudiandn mawwaﬂwmsawuuaumaaa‘uL‘Uaau‘wmaawumamuamaﬂmLuum'ﬂw,t,mLaiaﬂaumawmwaﬂ

'vmu ViaﬂLﬂm"mLﬂH'JﬂUﬂWﬂ‘ULﬂi@ﬂll@ﬂﬂﬂaTJ VLemﬂﬂmaaﬂmmwwwmumammLLawwLLUammamuawmmmﬂqw muu
I‘I,miﬁu‘ﬂllﬂ’.l'mLLG]ﬂ[?]W\?Mi@lﬂﬁ@ﬂﬂaaﬁﬂUG\uQU‘Uﬂ’]U’]@GﬂQH Tvmamumuawmma&ﬂqwmummm

E]EJ’]\TDLﬁﬂ@ﬂiJ mﬂnaamuﬂmama llﬂ’liLLﬂl‘UMiBLUaEJULLUa\?‘UE)Nasu’l\‘iﬁmiﬂ5] pealifivavdfay
USINIANNTVRANIUENTTIAE LUaEJuLLUaQ‘UE]ﬂJaﬂQﬂa’TJ LW@IMﬁaﬂﬂaaﬂﬂUﬂaﬁV}u%aﬂ

IﬂEJﬂEJ’J’]VL(ﬂTUﬂ’NlIL‘VTWUEJ'UQ'mNﬂE]Mu’]EJﬁQMULLﬁ’J LLﬁ‘”bLlIﬂE]’]’]L'U‘LJﬂ'ﬁLLﬂi”lJLWiJLGIiJIﬂNﬂWi

Tunsalfinesuiimadeunuasnamuiaems
UIEnIanisanuanslunsifsuilamininasfnanliaenadesiunemulaieneing

- nMslivensalifudenunilsamunumdniulivieasngaiuidetensamdsisAuniaeadu (suspension of dealings)

UIEnIansnasuNansaaiiunsiagegalaitu (uvinis) : 1
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4. Fata : KT-AASIA
- inSastiomatwunligamuiduguniszarlisne
asssudisunsveauiiliulunulinavsesteznaniinamun (Uquidity fee) :
nasusIiialy
dnsA1sTIuley liquidity fee Liliufouas (vasyaAmtgamy) : 2.00

S18ALLDUALNULAY :

Tunsdifiifiomeawuiinisueiuviisamu vieduldsumheawueenluivinisdensla laedyarfusdiosay 5
YosadvIndugVSreINewu USENInnnse1afnesTsLleunSnwaninaged(Liquidity Fee) Wiludnsliiuiosay
2 UBYAANUILAYU

mwammmwwmsmmﬂmu Liquidity Fee

Imawaﬂmﬂ,umswmimmulﬂmuuiamau,a meammwmmimmm Imawmﬁmmﬂﬂwama 9 VILﬂEJ’JSLIEN loun
amwmawaamwaaumaamuamumaamwcﬂmmaamwaaumaﬂmaau‘iwﬂiwwuamwmawawaﬂmwwﬂawuaa
N
ImauswammsmawmsmﬂmamﬂsummmsmEJ"I,msuamamswuasJLLaumaammmuLLaymamsﬂsyLmumﬂ"d%amﬂmm
ouvinfiasnsarhlddelfasnsasidunislinelunauasdouly o vasd 9

1‘14ﬂ5m‘1’111ﬂ7ﬂ‘2]l,ﬂ3@\‘13~l@ Liquidity Fee u UiUWﬂﬂﬂ?iﬁ?iﬂiﬂLi&JﬂLﬂU L|qU|d|ty Fee
LW@JLG]lIi]']ﬂﬂ’]iUi‘UiJaﬂ’Wﬁ‘WEJﬁuﬁWﬁﬂ'Jﬁﬁﬁlﬁﬂ’liﬂ’m?mﬂﬁuWBUWUWUIUﬂ’I?U@‘U’IHVﬁW?Jﬁu“UENﬂ’eNVlUTJN (Swmg pncmg)
(O']ll) Vﬁﬁ]ﬂ’]iL‘Wllﬂ'lﬁiillLUEJiJﬂ'lT’UE]?J'lEJVT‘U’JEJa\WIu‘V]ﬁu‘WE)UG]U‘WUIUW]??JEJ‘U’]EJW?WEJﬁu‘UENﬂENVNTJlI (anti-dilution levies
- ADLs) (ﬂ’lll) LLauﬁWN'ﬁﬂI‘UTJlJﬂULﬂiE)QﬂJE]IUH’]iUTVT’Iiﬂ’J’mLﬁEJ\‘iﬁﬂ'l‘WﬂﬁENE]uvLﬂ

ao a q oy o b aw A a X
UsEMeMRBeNIAY Liquidity fee Aunnsinsiulusaziuinisiitinsldiniostod
Tunsdlifinisldii3osdle Liquidity Fee 1§ Ruann Liquidity Fee Misaninuldazihndudneanu

UiUWﬂﬂﬂ?i%@ﬂﬂ?uﬁ%ﬁﬂﬂ“ﬂiULWJJViiE]aﬂE)Gﬁ’] quwdlty Fee VILﬂ“U"ﬂi\‘i Imﬂsmwmlmlumuamwmqm MuunlulAsinig
LLa“’Vﬁ@ﬂ‘S‘ULWZJEuWUJJﬁﬂ’]ﬂ’]i‘U’]EJ@UWU')EJaﬂVIuMiBﬁULUaEJUE’J@ﬂ
LLﬁ”Vﬁ@‘US‘Uaﬂi”EJ”L’Jﬁ’]ﬂ?'iﬂ@ﬂi@ﬂ%ﬂ’)ﬂa\‘i‘ﬂu‘ﬂ‘ﬂ LSEJﬂLﬂUW]ﬁ'ﬁi?,JLuFJJJu 1@91’1&'1/1‘1J3‘19‘1/1%®ﬂ’131,'1ﬂuﬁ11ﬂ’)3

Iﬂﬂ‘UiH’W%ﬂﬂ?iﬂ”LUﬂLNEJ'Vl’NL’JUi%WUB\‘lUTH‘Wﬂﬂﬂ?i%u&ﬁ@“ﬂ%’]uﬁ’)u‘ﬂamaﬂ'eN‘V]‘lJi?ﬂJ‘Vﬁ'eJNTL!'W’N‘U’eN‘V]N@‘LJ‘V]UiH‘WQ(ﬂﬂWiﬂW
nuUn

‘inammiﬁuaanuamﬁwmwumwaymﬁwaﬂmr:uwmmaamauim LAZENI Liquidity Fee
'V|Lmﬂmanummymnmmsaamammsawu LLau/‘msauammimﬁﬂuwmaawumaauL‘Uaauwmaawuaaﬂim

inammimaanua‘mawﬁ]umﬁuam%wmaaawummuﬂm’mumﬁwmsmLLﬁmmmﬁﬂmﬁmmq 9
WLﬂﬂ?‘lJ@\‘iﬂUﬂ’]ﬂ‘ULﬂiﬂ\ma Liquidity Fee “Lmummiuu

Uiﬁﬂﬂﬁ]ﬂﬂ’]'ﬁ‘ﬂ@ﬂﬂ’lﬂﬁ%ﬁﬂﬁ] L‘UaEJLlLL‘UaﬂLLu'J‘Vl’NW]LHUﬂWii“ﬁ’DNﬂ’]ﬂ‘ULﬂiENQJEJ U A1seNLENAoUTeY nmwmuuﬂ
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Iuﬂsmwmwammiwmmﬂﬁu partial swing pricing
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