naanuilalALna auLns 33 Wus
KTAM India Equity Fund
(KT-INDIA-A)
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. nawuillaiauna Sulia 8a35 Wus
KTAM India Equity Fund (KT-INDIA-A)

YUNDILATNINTINLATHFNA — BULRAE

: ﬁﬂﬁ;}ﬂﬂ@qnuﬁ")&mﬁﬂ - Invesco India Equity

. A9UTRYANRINULALIATHFNA — BULAS
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Q

a a a aa’ TN
naauilaiALna aulRe a5 WUA (KT-INDIA-A)
¢ KTAM & B
Invesco -
namultatAuLNN auLAE » »
ARIR WUR INVESCO India Equ:Ey Fund India Equity Market
(KT-INDIA-A) NAINUTINUAN

al o [ -4

nawuilatauny duke  newudinawuluniteamurenewusnvdn failunewusnivedasmuialy
a ad o : = = = Ao AV v 0 0
amIm Wun (retail fund) WennadRen Tneeanlusautlingd luiaand 5aaay 80 1a93aA

NINTAURANDIBINDY I

INVESCO India Equity Fund  ten1aiutnuesduasuluszazens Inadivamulunsansyuaesissmnaanz e
NAINUTINUAN Tunaananningduesauneiluugn
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» SuifaaidvingarviginsuasnistGuin uas didsugAannnianiuag
" LEASEHFAIDULALFUAIUUNLALTINANASY:

AULAEAIAYITANINNUIILATHFAaAnaa T g1 189N TH UM NIILATHEAR
dnasy aansadnutilunanagidalunisludrvagiszing 1aesiulagann
fouanaialtil @uaadIn1sIuN1TLsTAA AURIUIAUU LAY TATIRSIINUSIUN
LNUU

» desvuila:

ALTINUNGN WuLaLnaMIALnanINaaaY wasaantiialusyaugelutlaqiiu v
sonasadaTdudalull 2015 svilunuvdAnaautadasiilanialung
autivunafauAaUTaUNENIIANTNY TaaNTRAAaNLTALNANTLEAULATHSAR LG

Q/ g - | Q/ agll d! QU
= ansInaALLIL: Reserve Banlg of Indlalu’iama‘lumsamamwanmmjoamw
aantiauasduLA il TiNNTanaIGaLg TUaUIAR

¥

= AsudHsu: Luumsﬂﬂsﬂmﬂiuammamao'imummu“luumsmﬂnmuaﬁﬁﬁu,
auazaInlunsvingsAaiady, Msafum@ntlssdnaawunndy wagdus

“é@muéf@w‘hﬂ'nm‘*ﬂ’ﬂ@é’ﬂwmzauﬁﬂ HAUlANAMDUUNY LAZAMNLAE nauAnAulaaIny’
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AAIYNUIIUUAN usms‘ims.mu\‘numum'lmnu'\m‘lunun'm — Invesco Lﬂuuuo
‘luusa:mammsmswum‘mmmam‘lmamuuﬂmﬂn usrrmsuaomu‘luﬂumﬂumum
1962 wastiluussvduinlunsasnululssmadudainasuaonulududs
cuue 1994

AaNusuaraNuinlanan — Hannisnasnuiiluauduidagivililssaunisal
A1savnuluaarndutaatluail 23 il aviiu dalruinTasaiawnazaisieiul

szUULESHSAAAVAULAE tTluatineh

(2iaya o Juidiau we. 58)

Source: Invesco
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= AAULREIVNIAATA (Market Risk)

. mmLé’immnmmmmsa‘lumsﬁwsmﬁwaovjaanmswms (Credit Risk)

= audvsudauanildau

» i ludasadan lunsvindygnilasduanudasanndasiuanil&au (Counter Party Risk)
. mwmﬁﬂwaoﬂszmaﬁamu (Country Risk)

= ANULEEIANNTUARIANNAR DIUDINFANSWET (Liquidity Risk)

. m'mLﬁmmnﬁaﬁwﬁ’mmsﬂ'mLf‘mamuné’uﬂszmm (Repatriation Risk)

= auLRavLAnnAsEaAITRINUldnasnuau
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neauitlapuny ke 8A%5 W (KTAM India Equity Fund : KT-INDIA-A)

TanaInNy
sznnnaamu nawyuIINnawulunewusNsnaLsTmeAieanas ke (Feeder Fund)
it aauaueAsILsn/1 20 ANIAN - 5 NNAWUE 2559

9 NUATWUE 2559

AUAANEILAUNDINU/1

s a a

wnisuilavinnnsdaanansasalil 16 NNNNYUE 2559

ANANU(NBINUTINUAN) usD

o

wlaunailanuanudasansivanilaey  JRHGRIEEER e GI

wlgungn1ganakuLiung Fulaunenisans Rurlung wwie Class D

anglasanis Tdimun

NURINUTUFN 1,000 UM

ANB9TNLHENNNSUNE ladiAin 5% (1.50% 1ugag IPO)
AnssTuLTlaNnNsSUTa Ry s 3% (TaquiulsiBeniiv)
ANESTNIHENAANITNINY 137 2.00% sinll (ﬂwﬁuﬁ‘ﬂmﬁuﬁ' 0.75%6181])
ANETTNIRENUNE NI 8 ladiAin 0.20% sinll
FuiilnFuiasia Vlﬂ’i/uﬂoﬁﬂ%‘%y’ml’]ﬂ neluaan 14.00 w.

AUt ASUARIINLAW/2

¥
Nnduinnisteany nelunan 14.00 .

o Aﬂl a :/J o = 'ﬂl E% 5% b4 U 1 k2
A undlasueanaeiausn uazdusanzideaunamu anauldaunlaslilnelddeuislineuaaamiin
2 lUsefnemiaAedmouiNaG LAy
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GDPGAIND 7.42 As 0f 12/31/14
GDP Growth Annual % India World Bank

GDPGAIND Index 95 Compare 96 Actions - o0 Edit - Line Chart
12731/ 19|z 12731/ 2014| z lMid Line B Mo A Mo Lowet Chart |l

1D 30 1M &M YTD 1Y 5Y Max Yearly ¥ || [== Table £ v Security, mm  Event &

Source: Bloomberg, as at 16 November 2015.
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ma‘musamumm mmjm?jﬂﬂ'\ﬂmimﬂmimamm LLR‘"G\aﬂL‘]_IﬂT.‘u’i”@lIﬂ\‘luu
maowamaamsuamﬂa‘tuﬂ 2015 muuumnmmaumn EI\‘lﬂ\‘JG]OLﬂ'\MJJ']EIuTﬂ‘]J'lﬂﬂ'I’SL\‘mNauﬂa'lﬂ

= INDIAINFLATION RATE  ==="" INDIA INTEREST RATE
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n15udfsUnv malaunuilfsil Jan Dhan Yojana dofiihmnatvinnaGaufifydifiaaanduniatud
ANSLSU 2016 tadrwaanuszainlunisiining, wazdsyanduazfitnsiaiialadeuinsaudu
UszAugunin

sfunsahabidseanaufiduaauinndy way dsvanzusnusafuduthaméalaansean

51U (AANITNBR)

1A59AS Walnliduidailuguanaisnasniaaadnnssueen tdu LA3a9dns LA3asdnsduna n1s
_ ) Aags 9 auu WHh wagau

Make In Indla o ~ & oA % N . /4

1As9115 Sagarmala project tWatiluvinsasgiuagyuinsenis Make in India

g1991uluniranaInNITUAI

1a59AS5 Wawauszuufsnaa n1susnisvnatvuasniasgaziiiusvuuaaulauiesnuanaluil

. . 2018
Digital India " g : I ca . .
nnunyinugatiausiacdraszuy fiber-optic itwalvidszrnguiiduieasiuaanuidigela

AN LRzinAsRvaandudai§ansating

Source: Nomura Global Economics, Invesco, as at November 2014.
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“Make in India” - Policy

1. New Initiatives

Lﬁaa’wuaummazmmmzqﬁfuauumsamuuaz
AsvingsAludutfandadu

* New Process 3
AsTLIUMSENTIRAGaAuUAIAIFITgNRATURaY
5760157 uagllselaunndu
(tdunszurunisualuauanailsznaunisiseenu)

« New Infrastructure .
ANTWRIUNTATIRTIINUSIU LU AN NNTTUN
Vusile tfiaslu (Smart City) uazusgouulv

niaanw

« New Sectors Hon'ble Prime Minister, in his Speech from ramparts of

LANATRINUTUGAIUETYY 21T AUADRTIILAZNNY Red Fort on Independence Day on August 15, 2014 has
: defined future course of action:

..... I want to appeal all the people world over....
..Come, Make In India. Sell anywhere but
manufacture here......”

* New Mindset .
wlRauanudalvduiiaenilu Business partner Mg

1
1
1
1
1
1
1
1
1
sa'lw !
1
1
1
1
1
1

Qs o 1
AaIunaINUINII1an :

Source: Invest India 2015 & The Indian Express 2015.
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“Make in India” - Campaign

2. Foreign Direct Investment (FDI)

autieniludssinanddnsnisiduiamotasegAadisusug aaslanuanannludgninatiugiulssinansniin

Q Q'; Qs a cf ar 4 (-4 o [] U 4‘ = s
N avllussunalaaunanlufivanmuduadauaasudntnail uar HauaaLNNeaYY tNaGInaIin
anuliunndu andraenviadu

augnlvidnasnusvfsnansaasnuld 100% lusiniefacfiamsunntduazdasns
Wung TtnasnustvmfasnuluusEnilsedulai 49% anneu 26%
augalviinasnusnvfasnulananluausele (iuluade)

Layaug anuinuIe

3. Intellectual Property Facts

Ssuainlasmantuddianuneeulunaiagsiy enesunguanauazutauns iaiazvinlviduiiedly
Uszinanfinnsinilasniwegdunmotlagan viiiadluiusrundsanisdamunansaieitas uinnssulnig
HAA15A31952UUATAUNANTNG Hazsruuaau'lalinasaIsuNIsAINANGLNT6N9

4. National Manufacturing

AMNFDINTAALANANMUENITANIINTUAITUN M UAARIUNTTUNTHAR TUsTA LU N ATadauLdaLNans
uTauavsruuLAssANgvdulussaza S5unaldaanuinniseneg tialdstunuassiuguu
MeAaadInNsTUNaILTELNGE

Source: Invest India 2015.
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LLITRITILNEIL LA Luuyjammﬁmmﬂm GDP M@\‘m’mumﬁ‘uggu QU LN AULAE

Exports to GDP since start of reforms

45

For India year O = 1991 ; For China year 0 = 1978
40

. N\
. [\

O

< 25

S J\/
) 20 /M

& India ; 1991

10— —
5/

CHINA ; 1978

O r T T T T T T T T T T T T T T T T 1
0 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 32 34

e |ndia ===China Number of years since liberalization

Source: CEIC, Morgan Stanley Research, as at January 2015.
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aulae fefinnsiulnuasdssrnnsnauissiuluaviaaan 10 taneniin

Additions to working age population

Working Age Population Additional to Working Age Population, People mn
as of 2014E (2015—-2025E)
World 4,766 Al 501 (100%)
Africa* 635 A 210 (42%)
India 635 124 (25%)
ROW 717 120 (24%)
LATAM 412 50 (10%)

Indonesia 167 26 (5%)

Rest of AXJ** 177 13 (3%)
us 214 5 (1%)
Japan 78 -6 (-1%)
China 1,014 ~12 (-2%) Figures in () indicate share in world
Europe 500 -28 (-6%) working age population addition
—EISO —Z;O ;) 3l0 610 9I0 1é0 1‘:";0 5(I)O SéO

*  Africa is sum of 58 countries.
** Rest of AXJ is 10 AXJ economies ex India, Indonesia and China.
Source: UN Population Database estimates, Morgan Stanley Research, as at January 2015.
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fimsaansaife aasnmsnmsiuladasiall Tuell 2014-2018 gudv 22%
Corporate profits to GDP likely to revert to mean Market cap to GDP below mean

7.8

103

Profit CAGR
6.2 FY14-18 of 22%
Average A4
of 5.6%

Average of 72%
for the period

88

M ¥ UL © ~~ 0 O O <« N M < W w w o w < L0 (e} N~ 00} ()] (@] — N (4] < LU
©O O O O O O O o o «+J «dJ o 1 © N~ o o o o o o - - - — « L0
> > > > > > > > > > > > « = < o > > > > > > > > > > > —
L oL oL o Lol L bbbl > > > > LL LL LL LL LL LL LL LL LL LL LL >

[ I e N 1 L

Source: Company, Bloomberg, MOSL, as at January 2015.

CAGR = #nn1aiaulmeassall

“Wan1FLUSaULAEUNANITANLRU BN N L TRIN LN AR N TUN

16 Ay Y@ a a o = o a .
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AS<UNUSIS1YNSaL ANaINU

18

Market capitalization

> US$400m

Broad research criteria

wWsu'ludgsAandiaszau
WB¥nAinsduie
wIENIgInTAaLN W (Quality
cyclicals)

ﬂ'l'll Operating margins &aduan
nevdiu

A1 RoE aasndniinerindadidu
fiuunTiunsand1dvIzATaLAsaY
fruntvnglandanuanaia
TS ununyuliaunasnuaiis
leiatvfidssnsnn
w¥niagludutidneds
TULALLATHSANUAA

AR GRERY

——>

UFTEHNINNA bUARIADULAE
(~3,500)

vsEnianuls
~330 UTEN

UFENTIATRINY
(100 1i5%W)

UFEnnaielnadn
(=70)

UFHNNLRANANY
(40-501)

*
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=
u1 Invesco

HAINUARITIIANNLIN lAa N s UAT RaRlANARNALUNY LAZANLAES nauAnaulananu
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19

Energy &
Materials

a < o o -
AMNARLRULAZALUZENAIN AN INvesco’s Asia ex Japan

* mMsuszunannsneles
RN aENLAA LU TUY

Consumer >
LRLAIWEIUNNR A Y

Goods &
Services

Health Care Telecom &

Technology

Utilities

" Jiangviriunadlen

i " ssuvinsyauninanane
flavigiulu (lisiu 3u
/ davnv)

Bottom-up stock selection
» nsdaunuuazlsrauAuLsEnaen
* fadafugiuanaretiuuy (Bottom-up)

AFWNBTANITAINY " AsUszdiusan
* Value + Catalyst

=
u1 Invesco
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Invesco Indian Equity

deudiunglugiiana - Invesco unilsluidndanisnsduningnaaluaidavdldin usEnGuanuly
Ainatiauue 1962 waztiluusEntuinlunisasnululdsanaduidainasuasnuluduibanvus 1994

anusuazazinlanain  — Shekhar Sambhshivan (ridan1snasnu) iluauduidadeiilssaunisal
asavnutuaaiedutaailuail 23 il aviiu Shekhar iiautzintanaianazAIsSWEIUISCULILESHSAAADY
AuGigl

diuuviavdurhawida — iansnasvufivinouaiuauu 1aa Invesco Investment Team agaevinsieanu
szantfiay Uszdanlesuna uaziszanlgalvinnsnasnuinansy

WanaUwNULUKAIG AN LN — Iu‘ﬂﬁmumnamuiﬁwamammuﬁmnnmnmeﬁmmsgm MSCI India 10/40
11nH916.10% (FnAsssutliauuan)

o a2 a é P = % = a o
asnulaanscuunsnddszdndmwuaraiiEua — wasviasvunlssnausiansdsnunay 40-50 U5EN uaz
KNAnnsnasnutdanasnuluudEnifulanadtefidsz&nanw (quality growth’ companies)iviniiu.

wasansasnubidrvaedail — VinuauwenmudananuluusEniaylasunalszlamiannnsdutasses
gMuavauLfanarAslfslneiasedsvuavaulie

Source: Invest India 2015.

* All data as at 31 March 2015.
Launch date of the Luxembourg-domiciled fund. Prior to 11 December 2006, the fund name was Invesco GT India Fund which was changed from Invesco GT
Indian Small Companies Fund that was originally launched on 2 December 1994 .

o a a ay Y@ a & o o o a
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Invesco India Equity Fund () o
WNRNTTALUUINUY

Cumulative performance*

% YTD 1 year 3 years 5 years
A (USD)-AD Shares 2.25 0.22 33.79 13.79
Index -8.39 -13.77 9.54 -6.33

Calendar year performance*

% 2010 2011 2012 2013 2014
A (USD)-AD Shares 26.88 -35.12 2491 -3.03 35.69
Index 21.65 -37.01 26.31 -4.14 24.76

The calendar year performance of year 2011 for the A (HKD)-Acc Shares represents performance from inception date of the
share class (7/7/2011) to 21 December 2011, which is not a full year return.

Aaya o Juisiau we. 58

a o a o v [y a o ay ¥y @ a o o0 o a
Nﬂﬂ']’ila‘l_r%ﬂuL‘Vlﬁl‘i_lN@ﬂqﬁﬂqLuuﬂunILﬁﬁlerﬂ\iﬂuN@ﬁ]ﬂm‘ﬁ NiﬂLﬂu&ﬁguﬂuﬂ\‘iN@ﬂqﬁﬂqLuu\‘i']udluﬂu']ﬂﬁ]”

*MSCI India 10/40 ND.

1 Annualized figures.

Performance figures are shown in USD on a net of fees basis.

Date Source: Invesco, Morningstar, Inc. NAV to NAV, gross income re-invested in fund currency.
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Invesco India Equity Fund () o
isfﬂd')uﬂ'ﬁa\?mu 'ﬂsg"T]Elﬂ']i&\‘]‘l/!ﬂlﬂﬂjunﬂ?]u'\ﬂ

Financial characteristics*

Average weighted market capitalisation UsD 11.52 bn
Median market capitalisation UsSD 4.20 bn

3 year characteristics**

Alpha 6.97
Beta 0.98
Correlation 0.97
Information ratio 1.43
Sharpe ratio 0.54
Tracking error in % 491
Volatility in % 18.73

Past performance is not a guide to future returmns.

Source: *Invesco **Morningstar

foya 4 Fhew we. 58

a o a o v [y a o ay ¥y @ a o o0 o a
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Invesco India Equity Fund
Ja&IUNTRINY

Top 10 holdings
Infosys

HDFC Bank
Indusind Bank
Bajaj Finance
Maruti Suzuki India
Ashok Leyland
Bharat Petroleum
Britannia Industries
Eicher Motors
Lupin

Source: Invesco, Factset, Morningstar
Reference index: MSCI India 10/40 ND.
The information provided on the investments and investment strategy (including current investment themes, the research and investment process, and portfolio
characteristics, weightings, and allocation) represents the views of the portfolio manager at the time this material was completed and is subject to change without
notice. Holdings may change without notice. There is no guarantee that securities of the above sectors or industries are currently held or will be held by any funds
that are managed by Invesco nor a recommendation to buy/sell/hold the securities. This should not been seen as an investment advice.

25

%
5.3
5.0
4.7
4.4
4.2
4.2
4.2
4.0
4.0
39
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Sector weightings*

in % Fund  Index
Financials 228 16.1
Industrials 139 6.5
Consumer Discretionary 13.3 9.6
Health Care 129 126
Information Technology 127 204
Consumer Staples 95 121
Materials 6.3 5.8
Energy 4.2 10.7
Others 3.4 6.4
Cash 1.1 0.0

finsyn o AR Ne. 58
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%

AUAL FAUTEN ANHUTEINA ARFIUNTTH AHIU (5RLRT)

I I I Infosys HlutizEmliaEneiulen wazidnisfinutensiuas lag .
1 wAlulat 5.3

iHiugnATluaRaYNIINATUNNIEY NIaNUIAN LATNANIINGRS

INFOSYS LTD
m 1snilugilaas Ruaenetiondaseezenaiidulssmmuniisa 5
2 fingl uazihunane wananthissmeslsesfumeliuni BEvimmn  §snannIRu 5.0
HOUSING DEVELOPMENT B , B v
adaiaming uazmienuimuninasanugu
FINANCE
wEmilusunasnlitdinsuuuasuaeas Hananegistsem .
3 Indusind Bank \‘r"g'y;,l I : gananI9Ru 4.7
auiae muneannlug lu uazaeunau
INDUSIND BANK LTD
4 FINANCE sl ENIA N RuuanaYiaLssmAg A genian1IRu 44
BAJAJ FINANCE LTD
. hés MARUTI (nasnuazdsesnaswensoaus uasdanieduyiulunm@nows il »
- . AuAlun s .
SUZUKI ;o liunadwsumsude

MARUTI SUZUKI INDIA LTD

17'134'1: Bloomberg data A% Invesco fund factsheet as of 30/11/2558
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AUAL ARALTEN ANHULEINA ARFINNTTN SAFIU (5R8A)
@ EransneuATanITeidY salaeans snunInees s01es saUIIN
v
6 TUAAUAT TOALINAY UarTudausneusd Inenissmanmie@uAnly  gnaunss 4.2

ASHOK LEYLAND
ASHOK LEYLAND LTD

UsemARuAe uazANaLIzne

‘].I‘:?‘i:r‘t’]ﬂ'iyﬂﬂllﬁi‘ﬂ@ﬂﬁﬁ‘@’ﬁ')@ ﬂ@uumumu ?QNL’NN@[EIN@WJ’]EWVWI
7 Bharat LﬂﬂQﬂUﬂTM?L@ﬂN umw@mu WAz ITIEIN W mwnu u@ﬂmnu NANU 4.2
Petroleum
e

RSBt s
BHARAT PETROLEUM CORP LTD

®

BRITANNIA

Britannia Industries LTD \{ui{nannanineiannes i auntl  dudvuilas

8 uwazldn ismeaailugnanuazdsnantaniunuasNAaNzine  (Consumer 4.0
Ear Healthy, Think Better ~ -
- EG Discretionary)
BRITANNIA INDUSTRIES LTD
c — UIENNARIEUAT IR INAANd UTLAsRan Lazane T
9 EICHER U= v ugnamnsounsnines snanseuuiuaTugaw AARIVNITH 4.0
EICHER MOTORS LTD neif
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= auLdaIMInaia (Market Risk)
= AULEEYINANNEINNTaluNsthseuiiuasaanasans (Credit Risk)
s AULEEIFUART AL Ay

= anueludavadayanlunisvindyanilasduanuidasnndasiuanidau
(Counter Party Risk)

. mmts”fﬂwaaﬂszmmﬁamu (Country Risk)

ANULREYIINATIAFAINARavUaINIANTNE (Liquidity Risk)
= ANULRevANATIARMTUNEURINUARUUsELNnA (Repatriation Risk)

= AnuLRenLtAaanansEnanIsaInulinasnuau
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Chandrashekhar Sambhshivan (Shekhar), Investment Director,

Shekhar Sambhshivan joined Invesco in May 2006 as an Investment Director specializing
in the Indian market. He is the lead manager of the Invesco India Equity Fund. Shekhar
was the Chief Investment Officer at SBI Life Insurance Co. Ltd. in Mumbai, India from 2001

. to April 2006, overseeing over US$450m of assets. He was responsible for life insurance

funds, pension funds as well as a unit linked fund. Shekhar was a fund manager at ING
Investment Management (India) PVT Ltd. from 1998 to 2001, and at IDBI Investment
Management Company Ltd. from 1995 to 1998. He was a manager covering money and
debt markets at Imperial Corporate Finance & Services PVT Ltd. from 1992 to 1995.
Shekhar had a Bachelor of Science (Technology) degree from the University of Mumbai,
India. He is a licentiate from Insurance Institute of India.

Aditya Ahluwalia, Investment Analyst

Aditya Ahluwalia joined Invesco in April 2014 as an Investment Analyst. He has over

6 years of investment experience, specializing in Indian equities. Aditya holds a
Management of Business Administration degree from the Faculty of Management Studies,
University of Delhi and is a Chartered Financial Analyst. He has also cleared all levels of the
Financial Risk Manager and the Chartered Alternative Investment Analyst exams. Before
joining Invesco, Aditya was working in Mumbai as a Sr. Manager & Equity Analyst at

ICICI Prudential Life Insurance.

Source: Invest India 2015.
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